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The followi 
total bank clearings of all clearin 
ending Feb. 15 have been $3,240,522,444, against $3,618,253, 
week and $2,998,507,480 the corresponding week last year. 
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New York 
Boston __._. 


Philadelphia ____. 


Baltimore 
Chicago . re 
St. Louis. -_. 
New Orleans. 


Seven cities, 5 days. _-- 
Other cities, 5 days- - _- 


| $1,449,838,882 
el 135,803,785 
120,524,573 
32,826,477 
242,838,091 
68,546,088 
15,298,001 





$1,351,391,390 
145,627,533 
108,907 ,277 
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229,686 ,643 
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Total all cities, 5 days. $2,652,880,258 | $2,492,260,898 
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Cleveland 
Detroit 
Milwaukee 
Iniianapolis ___- 
Coiumbus 
‘Toledo 

Peoria 

Grand Rapids- _- 
Dayton 
Evansville 
Kalamazoo 
S>ringfield, Ill. 
Fort Wayne -_-__-. 
Pe . brik rennin wii 
Lexington ___-__- 
Youngstown __-_- 
Rockford 
Springfield, Ohio 


Bloomington. -_ _- 
South Bend 
Mansfield 
Jacksonville, Il- 


Danville 


Owensboro 
Ann Arbor 


Tot. Mid. West 


San Francisco-_- : 
Portland 
Salt Lake City -- 


Oakland 
Sacramento ___- 
San Diego 


North Yakima _. 
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24,279,671 
22 ,405 ,083 
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7,092,200 
4,795,235 


464,401,074) 
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28,916,050 
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4,438,140 
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309,219 


22,872,950 
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15,172,974 
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7,096 ,500 
4,443,804 
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20,805,118 
10,340,906 
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24,720,200 
17,972,763 
15,509,560 
14,638,905 
7,960,146 
5,599,700 
4,120,783 
3,301,919 
2,449,319 


368,143,281 
42,595,775 
16,310,891 

9,173,284 
9,565,362 
5,519,375 
3,966 ,443 
4,403,774 
3,360,095 
1,345,633 
1,562,044 
783,373 
458,622 
728,110 
450,561 
436 ,625 
257 ,838 


24,375,950 


17,686,583 
13,154,003 
13,380,469 





322,760,377 
35,035,554 


12,283 ,641 
9,662 ,674 
10,438,120 


5,190,709 
3,726 ,933 
4,030,945 
2,649 576 





100,918,835 
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All cities, i day - 587 642,186 506,246,582 + 16.1 Total Pacific _- 130,307,781 28,397,805 87,946,435 
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Total all cities for week _- 





$3.240.522.444 | $2,998,507.480 | 
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The full details for the “week covered by the above will be given next 


Saturday. 
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the week has to be in all cases estimated, as we go to press Friday night. 
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Week ending February 8. 
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New York 
Philadelphia _..- 
Pittsburgh 
Baltimore 
Buffalo 


Washington __.. 
Rochester 
Scranton 
Syracuse 


Wilmington 
Wilkes-Barre __- 
Wheeling 
Trenton 
York 
Erie 

areensburg .... 
Chester 
Binghamton _.-- 


Lancaster 
Montclair 


b) 
2,077,900,673' 
173,755,190 
59,789,854 
43,521,687 
11,159,199 
7,368,798 
7,908,380 
6,370,035 
3,061,628 
3,004,461 
1,697,577 
1,920,745 
1,705,713 
2,499,500 
1,721,983 
989 ,443 
1,216,660 
624,023 
762,633 
$23,600 
388,178 
1,712,747 
07,281 


ba) 
1,857 ,266,8656 
146,303,753 
45,145,690 
37,795,914 
10,046,002 
5,352,697 
8,173,279 
4,170,139 
2,732,906 
2,378,637 
1,475,491 
1,441,430 
1,740,970 
1,662,728 
2,187,625 
802,350 
879,801 
521,804 
608 ,337 
657,800 
380,726 
1,081,300 
Not included 
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147,133,013 
43,335,181 
34,744,602 
8,677,150 
5,362,135 
6,958,651 
3,697,447 
2,700,103 
1,408,415 
1,395,079 
1,305,054 
1,473,709 
1,572,258 
1,476,136 
893,166 
673,858 
492,703 
535,861 
524,500 
364,207 
1,282,597 


83 
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$ 
3,887,960 
9,848,598 
8,373,099 
7,576,807 
8,821,219 
4,448,391 
7,224,505 
3,512,347 
2,294,330 
1,968 472 
1,122,291 
1,380,624 
1,362,158 
1,362,100 
1,314,296 
651,432 
764,090 
478,805 
454,245 
475,400 
322,417 





Total Middle - 


Boston 
Providence 


Hartford .....-.. 


New Haven 
Springfield 
Portland _.~-- a 
Worcester 

Fall River... --. 
New Bedford _.-. 
Lowell 

Holyoke- ...-.-.-- 
Bangor 


2,409 884,707 


190,646 586, 
8,574,900! 
7,536,480 
3,235,723 
2,791,163 
2,049 ,687 
3,296 665 
1,254,319 
1,065,916 

534,314 
702,255 
455,811 





2,132,806 ,245 


166,816,591 
9,039,000 
4,336,904 
2,777,081 
2,594,947 
3,880,498 
2,244,331 
1,340,130 

882,148 
513,019 
626 ,477 
464,145 





+13.0 


+14.3 
—§.1 
+73.8 
+16.5 
+7.6 
—47.2 
+46.9 
—6.4 
+20.8 
+4.2 
+12.1 
—17.9 


2,124,428,014 2,057,643,587 





326 ,600 


3,761,552 
2,442,399 
2,100,000 
1,731,893 
2,155,203 
1,119,593 
984,346 
519,434 
520,759 





| Minneapolis -- -- 








Tot. New Eng. 


222.142.8219 


195.515 201 





+124 





182.079 1982 


For Canadian Clearings see ‘Commercial and Miscellaneous News." 
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Kansas City. _-_- 


‘Jmnaha 


Des Moine3 
a RE 


Davenport 
Topeka 

Cedar Rapids -- - 
Waterloo —---- 
sai ae ke alg 
Fargo ; 
Coloraio Sprinz 
Pueblo 

Fremont 

Billings 

Hastings 
Aberdeen... .--- 


Tot. oth. West 


St. Louis-- 

New Orleans_ - -- 
Louisville 
Hoyston 
Galveston 
Richmond 
Memphis 

Fort Worth - --- - 
Atlanta 
Savannah 
Nashville 
Norfolk 
Birminghatin - --- 


Knoxville 
Jacksonville ---- 
Little Rock 
Chattanooga. - - - 
Charleston 
Oklahoma 





Total Southern 
Total all 





55,424,962 
21,737,346) 
16,878,504) 
10,200,000: 
8,397,585) 
7,601,928 
4,686,214) 


53,200,182 


18,920,246 
16,473,196 
10,564,951 
8,417,646 
7,818,196 
4,095,312 
2,362 ,945 
2,422,193 
3,614,127 
1,854,965 
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292741 
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147,549,776 


80,798,472 
19 494,219 
17,359,009) 
27,548,000) 
9,928,500 
8,538,808 
9,033,749 
8,294,476 
14,462 ,464 
5,064,657 
7,485,523 
4,223,216 
3,846,489 
2,257 ,332 





993 ,964 
906 323 


"429,720,648 


76,845,209 
24,049,454 
15,629,641 
17,764,155 

8,842,000 


3,239,631! 
344,975' 
533,975) 





9,021,856 
9,246,370 
7,085,518 

15,508,716 
6,271,685 
5,558,938 
4,014,419 
3,272,704 
2,583,912; 
1,577,557 | 
1,889,769) 
3,725,009) 
2,489,887) 
2,842,661 
2,125,340) 
2,148,113. 
4,467,273 
2,828,427 

450,349 
736,104 
904,371 
666,386 











243,966,435) 232,545,823 
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54,035,935 
18,723,474 
13,219,275 
8,870,081 
8,172,445 
7,713,485 
4,010,263 
2,231,025 
2,185,323 
3,518,946 
1,456,660 
1,339,517 
1,611,261 
1,036,690, 
1,391,089) 
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133,235,776 


80,671,909 
22,948,145 
16,683,787 
12,351,114 
8,068 ,000 
7,576,139 
7,849,342 
7,460,799 
13,639 ,072 
4,590,132 
4,219,220 
3,371,832 
2,388,443 
2,691,871 
1,486,418 
1,747 ,906 
2,812,799 
1,972,544 
2,236,053 





50,257,435 
17,052,658 
16,156,929 
8,506,816 
7,331,975 
6,350,000 _ 
3,187,466 ° 
2,769,669 
2,963,755 
2,930,126 
1,375,688 *: 
1,043,432 
1,252,179 
1,126,820 
1,393,033 
702,002 
773,512 
626,646 
638,022 
358,835 
123,298 
135,000 
411,772 
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127,467,068 


68,846,264 
18,630,858 
12,267,817 
13,877,770 
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1,850,080 
2,741,228 
3,850,000 
3,104,426 
406 ,897 
640,000 


7,827,951 
6,756,691 
6,557,521 


12,086,108 


2,084,175 
1,463,475 
1,418,442 
2,375,455 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the February 
number of our ‘“‘Railway Earnings’’ Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and others. 








THE FINANCIAL SITUATION. 

The railroads in the territory between Chicago and 
the seaboard, north of the Ohio River, and with them 
the entire business world, are again confronted with 
the possibility of a great strike, crippling the roads 
in their daily operations, and incidentally paralyzing 
the country’s industrial activities to a larger or 
smaller extent. These threats of a strike, by one 
class of railroad employees after another, are getting 
to be such a common occurrence and ar _ proving 
so disturbing to the whole community, that the time 
seems to have arrived for determining whether some 
effective remedy is not available for dealing with the 
matter so as to avoid constantly recurring troubles 
of that kind. Last year it was the locomotive en- 
gineers that held up the railroads with a demand for 
increased pay. The present year it is the locomotive 
iremen and enginemen that are demanding increased 
pay and threatening, as the only alternative, the 
usual dire consequences—a strike on the whole fifty- 
four railroads involved in the controversy. 

After the firemen shall have succeeded in bringing 
the railroads to terms and shall have obtained a 
portion of their demands (for these labor organiza- 
tions never count upon getting all they ask for and 
purposely make their demands inordinately high so 
as to create the impression that in settling they are 
making important concessions), other classes of em- 
ployees may be expected to turn to their advantage 
the same convenient weapon. Unfortunately, too, 
there is no limit to the lengths to which these moves 
may be carried. Any given body of employees can 
repeat the operation any number of times; and, as a 
matter of fact, there is already talk of the likelihood 
that the locomotive engineers on May 1, when the 
year covered by the arbitrators’ award shall have ex- 
pired, will make a new demand for increased compen- 
sation, not feeling satisfied with what they got under 
the award. And this new demand will, we may be 
sure, be backed up by another threat of a strike, with 
the possibility of completely tying up the daily 
service of the roads. 

The controversy regarding the wages of the loco- 
motive firemen has now reached the strike stage. 
For nearly a year conferences have been going on 
between the managers of the railroads and represen- 
tatives of the firemen’s organization (the Brother- 
hood of Locomotive Firemen and Enginemen), and 
these conferences having failed to result in an agree- 
ment, the usual farcical proceeding of polling the 
emp.oyees themselves, with a view to determining 
if they will sanction a strike, was carried out. We 
call this proceeding of polling the employees a farce 
because thejresult is necessarily predetermined. 
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The employees never fail to vote in favor of a strike. 
The percentage of those favoring the strike is always 
high in the nineties. In the present instance it 
varied on the different lines from 92.07 to 100. 
The men could do nothing else but declare in favor 
of a strike, as the vote is meant to strengthen the 
hands of the labor leaders. It is not really a strike 
vote at all. If it were a case where all negotiations 
had been definitely and finally concluded, and there 
was no likelihood of their again being resumed, and 
the question presented for the consideration of the 
men was, whether to go on strike and run the risk 
of losing their jobs, or abandoning their demands 
altogether, the outcome, we imagine, would be quite 
different. There would then be no ninety per cent. 
registered in favor of quitting work. As it is, these 
strike votes possess no significance whatever as an 
indication of the feeling of the men on a strike 
perse. After the vote the labor leaders are expected 
to take up the matter again with the railroads, but 
with the additional advantage of being able to say 
that there will surely be a strike in the event that no 
basis of agreement can be arrived at. In other words, 
ine strike vote is simply an added club to force con- 
cessions from the railroads. 

In the present instance, both sides have been will- 
ing to submit the questions at issue to arbitration, 
but the firemen have insisted on a small arbitration 
board, composed of only three men, while the rail- 
roads have demanded a board of the size of that which 
decided the wage controversy for the locomotive 
engineers. With a board of three only, the deciding 
vote is in the hands of the one man selected by the 
other two, and the railroad managers claim there is 
too much at stake to let the issue be determined by 
a single individual. On the other hand, the vote of 
the larger board in the case of the‘ locomotive engi- 
neers was not entirely satisfactory to the latter 
(though they got a minimum wage and a number of 
other things, even if not a general increase in wages), 
and the firemen are not willing to risk a repetition of 
this experience. At this week’s conference with the 
representatives of the railroads, Chairman Carter 
said some bitter and baseless things, indicating, ap- 
parently, that he was losing his head. He said if 
the railroad managers compelled the men to strike 
they must have one of three objects in view: (1) To 
teach the American people that the time had come 
when the railroads must have a higher freight rate 
and that it required a strike to get it. (2) A deter- 
mination to secure a compulsory arbitration under the 
guise of a wage commission, this commission to have 
the right to raise wages ten cents while the freight 
rate is pushed up twenty cents. (3) ‘‘Amoveon the 
part of the people that own the railroads to put fear 
into Woodrow Wilson’s heart.” 

Everyone seems to be afraid of a strike and the ar- 
bitration board in the case of the locomotive engi- 
neers painted in lurid words the dreadful things that 
must follow in the event of such a calamity. They 
suggested the creation of a permanent wage commis- 
sion for determining all points at issue, the employees 
to be deprived of all authority to strike. But rail- 
road employees do not take kindly to such a solution, 
and Samuel Gompers, the President of the American 
Federation of Labor, went on record recently as say- 
ing that the men would never surrender their inde- 
pendence in that fashion. 

It seems to us there is still another alternative to 
these recurring general strike dangers, and it is rather 
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surprising it has not been suggested by any one. 
The alternative we have in mind is for the Depart- 
ment of Justice to proceed against labor combinations 
just as it has been legally proceeding against other 
combinations. We hardly expect the suggestion 
to be acted upon, because of the influential character 
of the labor vote at political elections; but labor com- 
binations in preventing competition in the price of 
labor are as truly a violation of the Anti-Trust Law, 
as construed by the U. 8. Supreme Court, as any of 
the combinations that have been legally condemned 
by that judicial tribunal. It is quite possible that 
some day we will have a fearless Attorney-General, 
indifferent as to the political consequences of his 
acts, who will enforce the Anti-Trust Law as against 
railway labor organizations that seek to hold the 
railroads, the whole community and the trade and 
commerce of the entire continent in subjection to 
their will. 

We are well aware that there are certain advan- 
tages to the carriers in having a common organization 
of labor employees to deal with, but the policy of the 
law is against combinations of all kinds and employees 
are as surely amenable to the provisions of the law 
as any other class of citizens. Woodrow Wilson was 
expressly elected President on a platform of princi- 
ples declaring in favor of the restoration of competi- 
tion and of freedom in commerce and trade. We 
wonder whether President W. 8S. Carter of the 
Brotherhood of Locomotive Firemen and Engineers, 
when he spoke of a “move on the part of the people 
that own the railroads to put fear into Woodrow 
Wilson’s heart,” had in mind this vulnerable position 
of labor organizations as offenders against the Anti- 
Trust Law, and the possibility that the new Attorney- 
General may not yield to the dictates of labor lead- 
ers, but take action against labor combinations with 
the view to breaking them up. 

As already stated, the policy of the law is against 
combinations and against price agreements of every 
kind. Whether we like it or not, this is a law that 
every one must obey. In the enforcement of this law 
the Supreme Court has insisted that offending com- 
binations must be resolved into units. Suppose this 
policy and this rule were applied in the case of railway 
labor organizations? Would not the result be highly 
beneficial, and would not the public be an immense 
gainer? In such an event each railroad would have 
only its own employees to deal with. The labor units 
would be the separate bodies of employees of the 
different roads. With the labor organizations re- 
solved into units in that way, and each railroad 
obliged to consider only the situation on its own 
particular road, each road would decide the question 
in accordance with its own circumstances. Some 
might deem it possible to make wage advances and 
others not. There could then be no general strike 
and no paralysis of the whole transportation activities 
of an entire section of the country. 


For ourselves we cannot see why each particular 
road should not decide the question according to its 
own circumstances, entirely irrespective of what 
its neighbors or rivals may do. But at all events, 


that is the policy and the theory of the law to which 
we must all conform. The labor leaders when they 
get into a high dudgeon because they cannot have 
their own way,should remember that in undertaking 
to fix a common price for labor and seeking to force 
that price upon the employers of labor, they are 
interfering with competition in the price of labor, 
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are doing what is forbidden by law and what our 
highest Court has over and over again, particularly 
during the last two years, condemned. We believe 
that railway managers in dealing with such violators 
of the law are themselves transgressing the law and 
we also believe that the presiding Judge of the Com- 
merce Court and the Commissioner of Labor are 
winking at a violation of the law when they help 
the labor organizations to attain their purpose 
through such illegal means. The Anti-Trust 
Law in the economic policy that it enforces has 
become such an established feature, it is time every 
one were made acquainted with its binding character. 
And if it were enforced as against labor unions it 
is possible that the country might achieve real indus 
trial freedom of the kind President-elect Wilson 
delights so much in talking about. 





While the most troublous orator of the times was 
repeating, on the anniversary of the birth of Lincoln, 
his misrepresentation of Lincoln as having been the 
pioneer advocate of the recall of judicial decisions, 
President Taft was using the memories of the day 
in a loftier and juster manner which we may well 
pause a moment to join. With some touch of sadness, 
Mr. Taft said he had himself had, of late, somewhat 
of Lincoln’s own feeling in the White House, for he 
also has had his ‘‘dark days,’’ and his successor will 
will surely have some, a foreboding to which the 
present outlook upon our Southwestern borders gives 
emphasis. We have had a licking, said Mr. Taft, 
but sometimes a licking does us good, for the per- 
manence of the Republican Party depends upon a 
democratic, representative government. 

Here he spoke as a party man and a party leader, 
although in present defeat, but then he rose above 
that to say what ought to be remembered: 


“We are a great, strong people, and we can stand 
a great deal and the lesson may have a healthy 
effect. It may be that those who left us will come 
back to the sound Constitutional principles of gov- 
ernment and the sound view of economic policies. 

‘“‘We ought to make a declaration with reference 
to the basic principles that we cannot surrender, and 
I refer to those Constitutional principles, the institu- 
tions of liberty regulated by law, the Coristitutional 
self-restraints imposed by a great intelligent people 
upon themselves, in order that government shall not 
yield and be overcome by the momentary passion of 
the mob. These principles we cannot depart from, 
and those who insist on tearing down the Constitu- 
tion and destroying these institutions that represent 
self-restraint are permanently out of the Republican 
Party.” 


Mr. Taft passes from office becomingly and with 
an unimpaired title to the respect of his countrymen. 
But more than any one man, and immeasurably 
larger than the personal ambitions for power by any 
one man, are the Constitutional principles which 
represent and embody self-restraint. The restless- 
ness which easily is led to assume that inequalities 
in worldly position are due to injustices in practice 
has been adroitly played upon by clever adventurers 
with the lust for power until ‘“‘the passion of the 
mob”’ is the loudest and therefore, temporarily, the 
dominant force. It is not an organized mob, gath- 
ered visibly in one place with torch and shout; but 
its clamor is not less unreasoning and unreflecting, 
its fury against existing institutions is not the less, 
and its desire to do something quickly and to tear 
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things down is not the less. It is fanned by inflam- 
matory appeals, it is ready to condemn unheard, 
and to execute summarily. 

Nobody imagines the Constitution as founded is 
superhumanly perfect. It may be susceptible of 
wise change, but sweeping changes cannot be wise. 
Changes in the fundamental law such as Ohio and 
several other States have rushed to make—changes 
radical, and all applied without waiting to see how 
they will work in practice—are like seizing bottles 
from the druggist’s shelf and swallowing them in one 
heterogeneous mixture. It is unthinkable that what 
has stood long and has served the country well can be 
so completely wrong that it should be all thrown away 
forthwith, in a passion of resentment against the 
prosperity of others or in the notion that change may 
improve matters and cannot make them worse. 

Has there been a time in the country’s existence 
when so much action was undertaken or proposed 
with so little reflection and such an absence of hesi- 
tating care as now? 





The Transvaal starts the year 1913 with a monthly 
record of gold production for January well above 
that for the same period of 1912 and second only to 
the output of March last, when, as has been hereto- 
fore explained, the aggregate was considerably 
swelled by the inclusion of 52,533 fine ounces with- 
drawn from the reserves held by the mines. The 
yield for January 1913, as cabled, is 789,390 fine 
ounces, a daily average of 25,464 fine ounces and an 
increase of 419 fine ounces over the per diem output 
of December 1912. A year ago (in January 1912) 
the daily average was 23,776 fine ounces, in 1911 
it was 21,001 fine ounces and in 1910 but 19,399 fine 
ounces. There is nothing to be said about this 
latest return of gold production in the Transvaal 
except that it marks a continuance of the progressive 
expansion in the yield of the mines that has so long 
been a feature of the monthly reports. The gain of a 
little more than 7% recorded by January 1913 over 
1912, if maintained during the succeeding months, 
would give for the full year a production close to 
10 million fine ounces from this, the premier gold field 
of the world. Latest advices indicate a favorable 
labor situation in the mines, holding out promise of 
even further development. 





The cotton-manufacturing establishments at Fall 
River, judging of conditions by the dividends de- 
clared since the opening of the new year, have of late 
done better for the shareholders, notwithstanding 
the hampering effect of a somewhat serious shortage 
of operatives and the inefficiency or lack of energy of 
many of those at work. At the same time the situ- 
ation is, all in all, less satisfactory than in most 
recent periods. For upwards of a year now curtail- 
ment of production, to a greater or lesser extent 
from week to week, has been forced by the inability 
to secure an adequate labor force and the problem of 
fully manning the machinery of the mills is still un- 
solved. Moreover, many skilled operatives in the 
mills fail to turn out as much work as they might. 
They are satisfied with the money they can make 
without much exertion and are reluctant to work 
hard. They are without fear of discharge for loafing, 
as their places would be hard to fill. This, of course, 








is an anomalous situation, interfering materially with 
the obtaining of good results by the mills and render- 
ing difficult a fair return on the capital invested. 
The wage question is not heard of now. In Novem- 
ber a movement for a general advance was started 
by the unions, but the Textile Council recognized 
the justice of the Manufacturers’ Association’s decla- 
ration that conditions did not warrant it, and the 
subject was. dropped. 

Our compilation of dividends declared by the Fall 
River mills for the first quarter of 1913 indicates 
that of the 37 corporations included, 6 make no 
distribution, 9 that passed in 1912 resume payments, 
4 increase the rate and 18 adhere to the same per- 
centages as a year ago. The aggregate amount to 
be distributed in the period in 1913 is $336,425 on a 
capital of $28,806,670, or an average of 1.17%. Last 
year only $231,017 was paid out, or an average of 
0.83%, but in the period of 1911 stockholders re- 
ceived no less than $443,850, or 1.60% on their in- 
vestment and in 1910 an even greater amount— 
$508,400, or 1.90%. During each of the three years, 
1907 to 1909 inclusive, the first quarter’s distribution 
was in excess of 2%, but in 1905 it was only 0.32% 
and in 1898 was 0.26%. 





The commercial failures exhibit for the month of 
January 1913, while a little more favorable than 
that for the corresponding period a year ago so far as 
number of insolvents is concerned, covers a notice- 
ably larger volume of liabilities than then. This 
seemingly anomalous situation is explained, however, 
by the exceptional size of some of the disasters, 
twenty-eight failures, or a very small percentage of 
the total, comprising in the aggregate liabilities of 
over 7/4 million dollars, or almost one-third of the 
whole amount. Consequently the defaults for less 
than $100,000 were not only smaller in number than 
last year but showed a slight reduction in combined 
liabilities. Compared with either 1911 or 1910 this 
year’s January indebtedness exhibits a more or less 
pronounced falling off. Of the large failures referred 
to no less than 18 for $5,322,634 were in the manu- 
facturing division and 8 for $1,398,391 among 
traders. 

Messrs. R. G. Dun & Co.’s compilation of com- 
mercial disasters for the month of January 1913, 
which is the basis for our remarks, shows that during 
the period mentioned there were 1,814 failures in 
all, with indebtedness of $22,972,969, against 1,897 
for $19,770,530 in 1912 and 1,663 for $24,090,649 
in 1911. The manufacturing division made the least 
satisfactory record in this latest month. Both num- 
ber and liabilities were much in excess of 1912, the 
comparison being between 395 for $8,762,357 and 
374 for $5,804,353. Furthermore, the January in- 
debtedness was the heaviest for very many years, 
excepting only 1911 and 1908. The poor showing of 
the month did not extend to all the various branches 
of which this division is made, but liabilities in ma- 
chinery and tools jumped about a quarter of a mil- 
lion dollars last year to over 114 millions this year, 
miscellaneous lines, classed as “‘all other,’’ more than 
doubled their debts and printing and engraving 
made a somewhat similar exhibit. In the trading 


group seven of the 15 various branches had debts 
greater than last year, but generally not much in 
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excess, and in such lines as hotels and restaurants, 
dry goods and carpets, jewelry and clocks and 
miscellaneous the showing was distinctly better than 
for 1912 or 1911. This January’s aggregate liabili- 
ties were $10,889,112 and $11,778,349 a year ago. 
Agents and brokers showed a greater number of 
failures during the month than for the same period 
of any year since 1908, but the total indebtedness, 
although much larger than last year, was below that 
of 1911 and correspondingly less than in 1910. 





It will be recalled that in a speech in the Mexican 
Senate on Monday of last week, Manuel Calero, 
formerly a Mexican Ambassador to the United 
States, created a sensation by his statement that he 
had “lied to the American Government for ten 
months” regarding the Mexican revolution. The 
truth was, he declared, that the situation was des- 
perate. The rapid succession of important develop- 
ments this week has certainly demonstrated the 
veracity of this statement. On Saturday last the 
Federal troops composing the garrison of Mexico 
City revolted, yielding to the arguments of the 
adherents of the old Diaz regime, who had long 
been endeavoring to wean away the army from 
President Madero. The climax of this plotting 
came as a surprise even to the populace, as the leaders 
had not fully formulated their plans but were forced 
to act because the Government had become aware 
of their disloyalty and arrangements were known 
to be under way for many noteworthy arrests. The 
military leaders chiefly concerned in the uprising 
met on Saturday night in the suburbs under the 
leadership of General Mondragon, who had been one 
of the most trusted commanders under General Diaz. 
He insisted that the blow be struck at once, and re- 
liable men were sent to various places to conduct 
the movements of the forces which were to engage 
in the coup. Colonel Felix Diaz, nephew of the 
former President, was released by military cadets 
from prison when the signal for the uprising came, 
and at once assumed command of the revolutionary 
forces. At the same time General Barnardo Reyes, 
a former idol of the Mexican army, was also released. 
He was killed in an attack made upon the National 
Palace, where President Madero and the loyal forces 
were ensconced. Colonel Diaz had been imprisoned 
awaiting punishment because of his abortive out- 
break at Vera Cruz last autumn. The net result of 
a full week of conflict appears to be that Madero still 
holds the Palace, but Diaz has gradually strengthened 
his position by placing rapid-firing guns at strategic 
points and a crisis can hardly fail, it would seem, to 
be reached in the course of the next few days. One 
of the first acts of the revolutionary troops was to 
seize the arsenal, and a large quantity of artillery 
and ammunition thus fell into their hands. The 
loyal troops still hold the fortress of Chapultepec. 
They bombarded on Wednesday the Citadel, occupied 
by General Diaz, and attempted to take possession 
by storm; but the machine guns in view of the narrow 
avenues of approach proved too destructive and the 
attempt was discontinued. 

President Taft has continued his policy of non- 
intervention. Warships have been dispatched to 
various sections where they can prove effective in 
protecting Americans and foreigners, and military 
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preparations have also been made for prompt action 
should the necessity be considered sufficiently acute 
to justify it. President Taft and his advisers are, 
therefore, now maintaining a waiting attitude. They 
hold that all has been done up to this time that cir- 
cumstances justify. Even if conditions should be- 
come worse, the Government’s action, according to 
Washington advices, will be directed towards sending 
additional warships to Mexican ports or dispatching 
a strong force of marines and bluejackets to Mexico 
City, to provide safe conduct for Americans and 
foreigners out of the country. Administration 
officials resent the suggestion that President Taft 
is merely preserving the status quo until the new 
Administration takes charge. 

John Barrett, Director-General of the Pan- 
American Union, has forwarded to the President 
a plan of mediation that he prepared, he states, after 
consulting prominent Senators and Representatives, 
as well as Mexican and other Latin Americans. The 
plan is contained in a memorandum, in which Mr. 
Barrett says that he has stood and still stands ‘“‘em- 
phatically and conscientiously against intervention.” 
His proposal, he explains, contemplates ‘‘mediation 
rather than intervention, international American co- 
operation rather than individual United States action, 
and a practical application of the Pan-American rather 
than of the Monroe Doctrine.” He continues as 
follows: 


“In a word, the suggestion is that, through the initi- 
ative of the United States Government, an inter” 
national commission shall be immediately named, 
consisting of one of the most available statesmen of 
the United States, such as Elihu Root or William J. 
Bryan; some eminent Latin-American diplomat 
now in Washington, representing a Government 
sufficiently remote from the United States and Mex- 
ico to have no prejudices, and yet be kindly dis- 
posed toward both, and at the same time arouse no 
jealousies among the other Latin-American countries, 
like Senor Don Ignacio Calderon, Minister from Bo- 
livia, or Dr. Carlos Maria de Pena, Minister from 
Uruguay; and some correspondingly distinguished 
and influential Mexican, like Senor Don Francisco 
de la Barra, late Provisional President of Mexico and 
former Ambassador to the United States, or Senor 
Don Joaquin D. Casus, former Ambassador to the 
United States, who shall investigate the whole situ- 
ation in Mexico, on the ground and endeavor to com- 
pose it and make recommendations to Mexico which 
shall readjust the situation in favor of permanent 
peace and stability; that the President of the United 
States shall immediately instruct the United States 
Ambassador in Mexico to present this plan to the 
Mexican Government and the revolutionary leaders, 
and urge complete cessation of hostilities, pending 
the action and report of the commission; and that 
it shall be made known to the Mexican Government 
and the people that they will be expected, with this 
moral support and interest of all America, to carry 
out the conclusions of such international commission.’ 





The Turkish Government on Thursday formally 
requested Sir Edward Grey to invite the European 
Powers to intervene to stop the Balkan War. This 
request was promptly refused. The Ottoman Bank 
is also reported to have refused Turkey’s application 
for a $2,500,000 war loan. Advices regarding the 


progress of the war are more than usually conflicting. 
Dispatches from Constantinople assert that the 
Young Turk leader, Enver Bey, made a successful 
landing at Cherkoui under the cover of the fire of 
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Turkish warships, with the intention of crossing the 
Rhodeope Mountains and attacking the Bulgarians 
in the rear of Kavat. It is also reported that the 
entire coast of the Sea of Marmora is again in Otto- 
man hands. On the other hand an official announce- 
ment has been published by the Bulgarian Govern- 
ment which states that, with the ‘‘view of destroying 
the fables that have been concocted at Constantinople 
proclaiming great Turkish victories”, it is desirable 
to state that landings of Turkish troops have not 
been attempted anywhere except at Podima and 
Charkoui. Both of these attempts, the statement 
says, were repulsed. There has been no important 
engagement at Chatalja. The fact that more than 
15,000 Turks were killed or wounded in the fighting 
at Bulair, on the Gallipoli Peninsula, the statement 
avers, shows how ridiculous is the talk of Turkish 
successes on the peninsula. The statement con- 
cludes: ‘‘The Turks can invent imaginary victories, 
but that will not change their position in the war.” 
The Montenegrin army besieging the Turkish 
fortress of Scutari carried the Bardanjoli Hill by 
assault on Monday morning. The Hill dominates 
Scutari from the Eastern side and the Montenegrins 
are mounting siege guns on the heights to bombard 
the city. 





Advices from Paris state that the Chinese loan is 
being quoted on the Coulisse at a premium “when 
issued.”’ There have been no definite steps reported 
this week towards settling the disputed points. 
The Peking correspondent of the London Daily Mail 
wired on Monday that the international situation 
arising from the delay of the Six-Power loan 
is becoming extremely complex. The Chinese declare 
that Sir J. N. Jordan, the British Minister at Doyen 
of the Diplomatic corps, led them to believe that he 
approved the appointment of the foreign advisers, 
on which question the action of France and Russia 
was based. The Chinese say further that the British 
Minister has now retracted his approval and supports 
France and Russia, insisting that an Englishman, a 
Frenchman and a Russian shall be substituted for 
the Dane, Belgian and Italian in the administration 
of the salt gabelle. 





James Bryce, British Ambassador in Washington, 
has been appointed by the British Government a 
member of the permanent Court of Arbitration at 
The Hague to fill a vacancy to be caused next August 
by the retirement of Sir Edward Fry, President of 
the British delegation, who will then beeighty years 
old. It is understood in Washington that Mr. 
Bryce will continue in his present post until the 
conclusion of the Panama Canal negotiations. This 
understanding is on the assumption that the Canal 
issue may be brought to an amicable settlement 
directly between the two governments or that an 
agreement shall be reached for its arbitration before 
the end of the present Administration. If that should 
appear impossible, it is expected that Mr. Bryce 
will remain in Washington long enough to develop 
clearly the attitude of the new Administration. 
Should the Canal-tolls issue finally go to arbitration, 
it is probable that Mr. Bryce might be seclected as 
one of the arbitrators. 











TT. 


London cabled advices assert that the prospects 
of an Anglo-German agreement which shall include 
the limitation of naval construction are now excel- 
lent. An announcement by the German Minister 
of Marine in the Reichstag that he would raise no 
objection to the ratio of shipbuilding suggested by 
Winston Churchill last spring as necessary for Great 
Britain was first received with surprise. This 
announcement was made on Friday of last week. 
There has since, however, been a perceptible change 
in the attitude toward the Churchill agreement, which 
it will be recalled provided for building sixteen British 
battleships to ten for the German. In commenting 
on the German Minister’s statement, the press of 
Germany, according to cable advices from Berlin, 
agree that while it deserves to be noted with satis- 
faction as a sign of better relations with England, it 
does not afford any basis for far-reaching influences. 
Regarding the opinion expressed in some quarters 
that the statement denoted the imminence of a naval 
agreement with Great Britain, the semi-official 
“Cologne Gazette’”’ says it was remote from the minds 
Minister of Marine to announce a “naval agreement” 
and that it was utterly false to construe his remarks 
as indicating either anything new or any deviation 
in German naval policy. The entiresubject, however, 
is at the moment attracting the active attention of 
all the Great Powers. Advices from Paris, for 
instance, state that the Anglo-German naval rela- 
tions are the principal subject of discussion in the 
French press just now. The predominant sentiment 
in Paris is suspicion of Germany. [France fears that 
a natural result of a decrease in expenditures for 
armaments would be an increase in the German army. 





At a meeting of the Royal Geographical Society 
on Monday evening in London, formal announcement 
was made that disaster had overtaken Captain Robert 
F. Scott’s Antartic expedition, resulting in the death 
of Capt. Scott, Dr. E. A. Wilson, Lieutenant H. R. 
Bowers, Capt. L. E. G. Oates and petty officer 
E. Evans. Capt. Scott’s party found Capt. Amund- 
sen’s tent and records at the South Pole. On the 
return trip, about March 29, 1912, eleven miles 
from One-Ton depot, a blizzard overwhelmed them. 
They had suffered greatly from hunger and exposure 
and the deaths of Scott, Bowers and Wilson were 
virtually due to that. They died soon after the 
blizzard swept down on the party. Oates died from 
exposure a few days later. The death of Evans 
resulted from a fall. A searching party discovered 
their bodies and records some time later. 





Rioting and disorder continue in Tokyo. Prince 
Katsura, the Premier, who on Monday was stoned 
in the streets on Tuesday formally resigned together 
with his Cabinet. A mass meeting was held on 
Monday afternoon in Ibanya Park in the centre of 
the city. The mob started from there to attack 
Prince Katsura’s dwelling. Police with drawn 
swords drove them back and were compelled to 
charge the mob several times, wounding many of 
the demonstrators. Marquis Saionji, once Premier, 
resigned the Presidency of the Constitutional party 
out of respect to the Throne, it having been the 
Emperor’s expressed wish that Prince Katsura be 
not opposed in his present course. The Constitu- 
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tional party, Tokyo dispatches state, resolved with | 
practical unanimity to fight the Government to a 
finish. Many resented Prince Katsura’s attempt 
to break up the opposition to his Ministry by the 
use of an Imperial rescript addressed to Marquis 
Saionji. After Prince Katsura resigned his office 
on Tuesday, the Emperor at once called the Elder 
Statesmen into consultation to decide on a new 
Premier. It was said that Count Gombel Yamamoto, 
former Minister of Marine, had expressed a willing- 
ness to face the crisis and form a new Cabinet, and 
it is reported that he is looked upon with favor by 
the Emperor. 





If Congress is seeking information as to how the 
substantial business interests of the country feel 
on the attitude taken by the present Administration 
on the Panama Canal toll question, it has only to 
read the resolution adopted with practical unanimity 
at Thursday’s meeting of the New York Chamber 
of Commerce. There were between 300 and 400 
members present and only seven dissentient votes. 
The resolution endorsed the bill introduced by Sena- 
tor Root to change the Panama Canal Act by striking 
out all provision for the free passage of commercial 
tonnage through the Canal. It was introduced by 
Welding Ring, Chairman of the Committee on 
Foreign Commerce and was strongly endorsed by 
Honorable Joseph R. Choate, who, as American Am- 
bassador to Great Britain, personally had a great 
share in the negotiation of the Hay-Pauncefote 
Treaty, which treaty, Mr. Choate said, expressed 
exactly what was intended by its framers. 





The House of Lords on Thursday evening rejected 
the Welsh Disestablishment bill by a vote of 252 to 
51. Thus its fate is identical with that of the Home 
Rule bill—it must be passed by two succeeding ses- 
sions of the House of Commons before it can become 
law. The majorities of more than 100 by which the 
Home Rule bill was passed through the House of 
Commons were not obtained by the Welsh Disestab- 
lishment Bill. On eight important divisions the 
Government majorities have fallen to a figure below 
the total strength of the Nationalist section of the 
House, which is 84. 





Secretary Knox and Ambassador Jusserand signed 
a convention on Thursday to extend for another 
period of five years the arbitration treaty between 
the United States and France, which will expire 
on March 12. This is similar to the British arbi- 
tration convention which expires by limitation on 
June 4, and which it was purposed to replace by the 
general arbitration treaty that the Senate refused 
to adopt except with important amendments. The 
French treaty, the life of which is to be prolonged, 
if the Senate approves, was originally negotiated 
by Elhhu Root, when Secretary of State under 
President Roosevelt, with Ambassador Jusserand. 
It was the first of the treaties of that character pro- 
viding for limited arbitration, in accordance with the 
recommendation of The Hague convention, to which 
the United States became a party. This treaty is 
brief, consisting of only three articles. The first 
provides for the arbitration by The Hague Court 





of any differences of a legal nature not affecting ‘“‘the 
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vital interests, the independence or the honor of two 
contracting States,’’ and which do not concern 
interests of third parties. The second prescribes 
the form of special agreement covering the matter 
to be arbitrated which must be approved by the 
Senate, while the third limits the life of the treaty 
to five years. 





Cable dispatches from European centres report 
business on the London Stock Exchange and the 
Continental bourses as being exceedingly dull, with 
distinct weakness in gilt-edged securities, especially 
in London. An issue in London of £3,000,000 in 
4% bonds by the New Zealand Government at 98 
has had a depressing influence on other State securi- 
ties on account of the liberality of the offering. 
The continued necessity for writing off for deprecia- 
tion that has been shown in the January reports of 
the English banks has also been an unsettling in- 
fluence at the British centre. ‘Thus far this year the 
offerings of new capital issues in London have 
amounted to £30,000,000, which is an increase of 
£10,000,000 over the corresponding period last year 
and £5,000,000 over 1911. Underwriters, however, 
often have fully 75% of the securities left on their 
hands. This suggests that the investment demand 
has been exceedingly cautious, due undoubtedly to 
the Balkan war and the fear that it might increase 
in importanee by spreading to some of the greater 
Powers. The seriousness of the uprising in Mexico 
has also been a depressing influence in London and 
on the leading Continental bourses, where Mexican 
securities are dealt in so much more freely than in 
New York. The London settlement which was 
completed on Thursday was a good indication of the 
strain that is current in the London money market. 
The contango rate on American stocks was 534 to 
614%, which compares with the uniform rate. of 
544% a month ago. Japanese bonds, while natur- 
ally easier as a result of the Cabinet crisis, receded 
sharply towards the close, the 4s finishing in London 
yesterday at 82, which compares with 8134 a week 
ago. British Consols closed last evening at 743%, 
which compares with 7454 a week ago, and French 
Rentes in Paris finished at 88.9714 frances, comparing 
with 88.90 franes on Friday of last week. The securi- 
ties of the Balkan States have declined fractionally, 
Turkish 4s being an exception and closing at 86, which 
was also the final figure a week ago. Greek Monopoly 
4s finished at 53, comparing with 54, while Bulgarian 
6s are one point lower for the week at 101. Russian 4s 
at the close were quoted at 91, which is a reduction of 
ly for the week, while Servian Unified 4s remain 
unchanged at 80. German Imperial 3s finished 
without net change for the week at 77. Day-to-day 
money in London closed at last week’s final quotation 
of 444@434%. In Berlin money is quoted at 44%, 
which compares with a range of 444@5% a week ago. 





Although there is some disposition to look for a 
somewhat easier tendency in the London money mar- 
ket in the near future, discount rates are still well 
maintained. Short bills were quoted by cable from 
Lombard Street last evening at 5% and 90-day 
acceptances at 47%%. These are the spot rates. 
Bills to arrive are 3-16@4% below these figures. A 
week ago spot bills were quoted 4 13-16% for 60-day 
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acceptances and 434% for 90-day, while bills to 
arrive were 4744@5% for short and 434@4%% for 
long maturities. In Paris the private bank rate 
reported by the bankers’ combination was reduced 
this week to 3%% from 4%, all maturities. In 
Berlin the closing open market rate was again ad- 
vanced to 5% for spot and to 514% for bills to arrive. 
A week ago 474% was the spot rate and 5% the for- 
ward rate. Brussels is 4% lower for the week 
at 434%, Vienna has advanced 34% to 534% and 
Amsterdam is 5-16% lower at 311-16%. The offi- 
cial bank rates at the leading foreign centres are: 
London, 5%; Paris, 4%; Berlin, 6%; Vienna, 6%; 
Brussels, 5%, and Amsterdam, 4%. 

The weekly return by the Bank of England on 
Thursday registered an increase of £799,507 in its 
gold coin and bullion holdings and of £1,187,000 in 
the total reserve. The expansion of liabilities, 
however, more than offset the increase, and the pro- 
portion of reserve to liabilities was cut down to 
45.80%, which compares with 47.02% last week and 
51.24% a year ago. The public deposits continue 
to reflect tax collections. They indicated an in- 
crease of £2,637,000, while ordinary deposits in- 
creased £1,444,000. Lombard Street, however, has 
been an active borrower at the Bank, as the loan 
item is £2,909 ,000 in excess of last week. Comparing 
with last year, the bullion holdings are about £2,- 
238,000 smaller. They amount to £36,991,174, 
against £39,229 ,527 in 1912 and £37 ,496,973 in 1911. 
' The reserve is the lowest at this season since 1909, 
when it touched £25,787,251. This week’s figures 
are £27,760,000, which compares with £29,973,852 
in 1912 and £29,021,428 in 1911. The Bank’s note 
circulation for the week showed a contraction of 
£388,000, making the total £27,680,000, which com- 
pares with £27,705,675 in 1912. It is, however, in 
its loan account that the Bank is making its weakest 
showing. The amount outstanding, according to 
the current statement, is £37,897,000. This com- 
pares with £31,445,762 in 1912, £29,305,667 in 1911 
and £29,042,633 in 1910. Our special correspondent 
furnishes the following details of the gold movement 
into and out of the Bank for the Bank! week: Im- 
ports, £818,000 (of which £17,000 from Continent 
and £801,000 bought in the open market); exports, 
£480,000 (of which 420,000 to South America, 
£47,000 to South Africa and £13,000 earmarked 
Straits Settlements), and receipts of £462,000 net 
from the interior of Great Britain. 





The Bank of France again recorded an increase 
in its gold supply and a decrease in silver. This is 
the natural concomitant of a settled policy of refus- 
ing to pay out gold, but, instead, to furnish silver. 
The increase in gold amounted to 8,995,000 frances 
and raises the gold holdings to 3,227,171,000 frances, 
which compares with 3,197,600,000 francs in 1912 
and 3,249,250,000 frances in 1911. The contraction 
in the silver holdings was 11,343,000 frances, which 
brings the total down to 628,832,000 francs, as against 
803,850,000 francs in 1912 and 826,250,000 francs in 
1911. The Bank’s note circulation is 124,925,000 


francs smaller for the week, and now amounts to 
5,979,669,000 francs, comparing with 5,315,571,765 
frances in 1912 and 5,237,557,490 franes in 1911. 
Discounts were reduced 42,325,000 francs. 


Treas 








ury deposits increased 7,900,000 francs and bank 
advances decreased 18,475,000 francs. General de- 
posits were reduced 8,175,000 francs for the week. 





The weekly statement of the Imperial German 
Bank was issued on Monday. It indicated a decrease 
of 987,000 marks in gold and an increase of 4,580,000 
marks in gold and silver combined. The total stock 
of the two metals now stands at 1,128,763,000 marks 
and compares with 1,185,560,000 marks one year 
ago and 1,114,140,000 marks in 1911. While loans 
during the week were paid off to the extent of 32,- 
394,000 marks and discounts reduced by 76,252,000 
marks, the total amount outstanding of these two 
items is still far in excess of earlier years, aggregating 
1,273,668,000 marks, against 1,096,660,000 marks 
in 1912 and 928,620,000 marks in 1911. The out- 
standing circulation was reduced during the week 
82,531,000 marks, leaving the total 1,879,380,000 
marks, which, however, is still far ahead of the total 
of 1,635,200,000 in 1912 and of 1,489,260,000 marks 
in 1911. Berlin cable dispatches state that offer- 
ings of French funds are being made at the German 
centre, which has aroused the hope that Paris will 
completely retire from the position it assumed at 
the time of the Moroccan incident of 1911 of refusing 
to lend in Germany. 





Readers of the “Chronicle” will not be surprised 
at the sudden display of strength in the local money 
situation that has developed this week. The recent 
ease in money has been so palpably superficial when 
viewed from the world’s standpoint—and the instan- 
taneous connection in which the world centres are 
kept by cable communication makes this the only 
rational way of looking at the _ situation—no 
prophetic powers were needed to see that the ex- 
tremely low rates ruling could not continue. How- 
ever, the real shock came in last Saturday’s state- 
ment of the New York Clearing-House banks, which 
showed that eighteen of the members of the associa- 
tion were below their reserve requirements and that 
the entire cash surplus of all the Clearing-House in- 
stitutions had been cut down to $8,257,350. This 
compares with $37,616,850 a year ago. ‘These fig- 
ures are those of all the banks and trust companies 
that are members of the Clearing-House Association. 
As a result of gold exports and of an adverse currency 
movement, the total cash declined $9,752,000, but 
a reduction of $2,435,000 in the deposits cut down 
correspondingly the reserves required, so that the 
cash surplus indicated a reduction of but $7,867,850. 
A specific cause of the firmer money market was the 
accumulation for the $40,000,000 dividend of the 
Standard Oil Company, which was payable to-day 
(Saturday). The minimum for time money rates 
is now 444%, comparing with 334% a week ago, while 
call money, which did not get above 3% last week, 
touched 4% on Monday and 444% on Tuesday, the 
latter being the renewal rate. Later in the week 
there was some slight reaction in call money, but 
rates for fixed maturities continued to be maintained. 
It was not unnatural that the higher rates current 
here in conjunction with the depleted bank reserves 
should check the outward gold movement. Never- 
theless, an additional engagement of $1,000,000 gold 
was made for the Argentine on Thursday, and yes- 
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terday (Friday) there were further engagements 
aggregating $1,050,000 for the same destination, 
of which, however, $250,000 will go by next week’s 
steamer. ‘The interior demand for funds is keeping 
up quite unexpectedly. 

Banks here are advised by their interior corre- 
spondents of rather slower collections. One reason 
advanced for this is the fact that farmers are showing 
a quite general disposition to hold back their grain 
from market rather than accept the reduction in 
prices that has gradually come about. Thus they 
are renewing their obligations at the banks and are 
not paying their bills as promptly as they would have 
done had they shipped their grain without delay. 
It will require, according to international bankers 
here, a further advance in rental rates for money 
on this side to prevent the continued exportation of 
gold either to Europe or on European account to 
South America. The demands for new capital at 
home are not as active as those abroad. In fact, 
London underwriters concede that they are severely 
tied up with their recent undertakings. They have 
been compelled themselves to assume about 75% of 


most of the offerings of new capital since the begin-. 


ning of the year. At home, new securities that were 
planned for the early weeks of this year have been 
indefinitely deferred. The subway bond issue is 
of course held up by the delay in signing the contracts 
by the city and the subway companies. The first 
payment by stockholders of the Union Pacific and 
Southern Pacific on account of subscriptions to the 
$126,500,000 Southern Pacific stock that is to be 
sold by the Union Pacific will be due on March 21. 
The decline that has taken place in the stock in ques- 
tion from about 105 to nearly par may have some in- 
fluence upon the subscriptions by stockholders. 
Nevertheless, it is evident that the underwriting 
syndicate which has agreed to take such stock as is 
not subscribed by stockholders will include many 
foreign interests. The head of the syndicate an- 
nounces that fully 500 banking houses and firms have 
become participants in the underwriting syndicate, 
throughout the United States, Germany, England, 
France, Holland, Switzerland, Belgium and Austria. 
The participation thus far amounts to about $50,- 
000,000, or in round numbers 40% of the amount 
of the offering. 

The range of call money this week has been 
4144@2144%. On Monday 4% was the highest and 
3% the lowest and ruling rate; on Tuesday the highest 
and lowest figures of the week were touched, namely 
414@214% with the higher figure the renewal basis; 
Wednesday was a holiday; on Thursday 444% was 
the highest, 344% the minimum and 4% the ruling 
figure; Friday’s highest and lowest, respectively, 
were 414 and 4%, with 4% the ruling figure. Time 
money closed ar 414% for sixty days and 444@434% 
for three, four, five and six months. Mercantile 
paper is not offered freely and buyers at the close 
were demanding 434@5% for 60 and 90 days en- 
dorsed bills receivable and also for four to six months 


single names of choice character; others are quoted 
at 544% and above. | 





The higher rates for money at home were promptly 
reflected in our foreign exchange market, a steady 
decline in sterling having taken place from the 





——— 


beginning of the week. Additional shipments aggre- 


gating $2,050,000 were arranged for the Argentine, 
which bring the total to the South American Republic 
up to $14,650,000 and makes the aggregate ship- 
ments for the current movement, including $11,000,- 
000 direct to Paris, $25,650,000. Bankers here are 
withdrawing their balances from London by selling 
cable transfers, and it is understood that quite a 
large amount of funds that were released by the 
fortnightly settlement in London have been trans- 
ferred home in this way. Advices cabled from Lon- 
don are rather more optimistic as regards the Euro- 
pean money situation, however. It is conceded 
that the conditions in the near future depend upon 
the early termination of the Balkan War. We 
referred last week to the estimates made by European 
experts as to the volume of gold that has been hoarded 
in the European countries, owing to the apprehension 
of a possible war. These estimates were: for France 
$130,000,000, for Austria-Hungary, $150,000,000 and 
for Germany, $65,000,000, making a total of $345,- 
000,000. Doubtless the figures are exaggerated, 
but it is certain that the hoardings have been large, 
and it seems reasonable to suppose that the greater 
part will be released when peace is formally ratified. 
The gold will then become gradually available for 
financing the new loans which will be so urgently 
required, not alone by the belligerent States but by 
the European countries indirectly concerned in the 
conflict. 

On Monday some indecision was caused in sterling 
exchange circles regarding the future policy in buying 
cotton bills. Judge Holt in the United States Dis- 
trict Court at this centre, after a five days’ trial, 
directed the jury to bring in a verdict in favor of 
Anthony 8. Hannay of Liverpool who sued the 
Guaranty Trust Company of New York for the 
recovery of $7,126 on a foreign bill of exchange 
drawn by the former export firm of Knight, Yancey 
& Co. The case was largely a test one. The point 
at issue was whether notations on the draft referring 
to specific shipments of cotton made such draft 
conditional upon such cotton as security. When the 
original case was decided last October a number of 
banks gave notice that they would in future buy 
only such bills of exchange supported by documents 
covering shipments of cotton that did not in text 
or on the margin contain any reference to the docu- 
ments or to the specific merchandise covered by 
the same. Competition, however, was so keen that 
this rule was not invariably followed and recently 
the practice has become quite general of disregarding 
the cotton-bill marginal notations. Therefore when 
this week’s decision was handed down, there was a 
dispos tion to take the matter up again and insist upon 
“‘straight”’ bills. However, inquiries show that the 
banks and bankers in this city who buy cotton bills 
are not likely to alter their more recent policy, at any 
rate until a further appeal in the present test case has 
been decided. They will continue to buy bills con- 
taining the marginal notations but will exercise most 
active discrimination as to the responsibility of all 
parties to the transaction and also as to the genuine- 
ness of each bill of lading. 

As routine exchange transactions, gold exports 
at the present rates of sterling are out of the question 
There is again a movement on foot to advance the 
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rate of insurance on gold in transit across the Atlan- 
tic, which if successful will mean higher charges for 
gold exports, and would therefore operate to that 
extent against additional shipments. The move- 
ment has been inaugurated by London insurance 
companies, but aside from the exports to Paris 
that were recently made as special transactions 
there have been no shipments of the metal to really 
test the present situation. The prevailing rates 
for gold at the time the Titanic foundered were 
promptly advanced and the higher figures were 
continued until apprehension of other disasters 
from floating ice had disappeared. However, the in- 
surance rates on gold to the Argentine are now nearly 
double what they were a year ago, which indicates 
the strong pressure that is forcing the movement of 
gold from this centre rather than from European 
ports. 

Sterling exchange in Paris closed at 25.24! frances, 
which compares with 25.231 francs a week ago and 
the London check rate in Berlin closed at 20.49 marks 
as against 20.4914 marks at the close of last week. 
Berlin exchange in Paris closed at 123.25 francs, 
comparing with 123.19 francs one week ago and 
123.06 frances a fortnight ago. It is evident therefore 
that the exchanges are still moving against Paris 
in favor of London and Berlin. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for demand and 
sixty-day bills, which were quoted at 4 8775@4 8780 
and 4 8350@4 8360, respectively; cable transfers were 
firmer at 4 8835@4 8845. Demand sterling dropped 
15 points on Monday, on the sudden hardening in 
local money rates, to 4 8750@4 8760 and sixty days 
to 4 8325@4 8335; cable transfers were relatively 
weaker because of the fast steamer scheduled 
for Wednesday, declining to 4 8805@4 8815. There 
was a further decline on Tuesday on the continued 
rise in money here to 4 8730 for demand and 4 8780 
for cables, although later this was partially recovered 
and the close was at 4 8740@4 8750 for demand, 
4 8790@4 88 for cable transfers, 4 8310@4 8320 for 60 
days. Wednesday was a holiday. On Thursday ster- 
ling again ruled weak and declined, chiefly on the firm- 
ness in money and additional engagements of gold 
for export; the range was 4 8725@4 8735 for demand, 
4 8780@4 8790 for cable transfers and 4 8290@4 83 
for sixty days. On Friday the market continued 
nervous and there was a further decline of 5 points in 
sixty-day rates while cable transfers advanced 10 
points. Closing quotations were 4 8285@4 8295 for 
sixty days, 4 8725@4 8735 for demand bills and 
4 8790@4 88 for cable transfers. Commercial on 
banks closed at 4 81@4 8234 and documents for 
payment at 4 82@4 83. Cotton for payment ranged 


from 4 8214@4 8234; grain for payment 4 8234 
@4 83. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $4,547,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 14. 


Their receipts from the interior have aggregated 
$11,132,000, while the shipments have reached $6,- 
585,000. Adding the Sub-Treasury operations and 
the gold exports, which together occasioned a loss of 





into and out of the New York banks for the week 
appears to have been a loss of $3 ,903 ,000, as follows: 

















Week ending Feb. 14 1913. Into Out of | Net Change in 
Banks. Banks. 4 Bank Holdings. 
Banks’ interior movement. _______. $11,132,000, $6,585,000'Gain $4,547,008 
Sub-Treas. oper. and gold exports-_- 21,100,000, 29,550,000) Loss 8,450 ‘000 
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$32,232,000 $36,135,000 Loss $3,903,000 








The following table indicates the amount of bullion 
in the principal European banks. 














Feb. 13 1913. | Feb. 15 1912. 
Banks of 
Gold. | Silver . | Total. Gold. Silver . | Total. 
£ | £ £ , 
England __| 36,991, 174 991,174) 39,229,527; _._.______ 
France _. 


ets pene | | 39,229,527 
129,087,080 25,153,480'154,240, ,560,127 904, 360, 32,153,960 160,058 ,32@ 
Germany..| 44 4,100, 58, 43,211,850, 16 (066 450 59,278, 


085, 000 14,1 
155,757,000 6 953, 000) 162,710, 000 143,755, ,000 6,395,000 150,150, 








Russia a. 

Aus-Hunb! 50,633,000; 10,133, 000 60,766,000, 54, ,021,000) 12:431.000 66,452,000 
Spain ____| 17,618,000 29,621,000 47.239 ,000; 16,766,000; 30,053,000 46,819,000 
Italy d___| 42.869.000 3,388,000 46,257,000 41,863,000, 3.845.000 45,708,000 
Nethlands| 13,199,000, 753,500 13.952. 500, 12,109, 1,084,800 13,193,800 
Nat.Belgd| 7,660,000, 3,830, ,000 11,490,000, 6,658, 3,329,000. 9,987,000 
Sweden _.| 5,622,000 ....___ 5 {622,000 4,719,000 __...... | 4,719,000 
Switzerl’d.| 6,767,000, _______- | 6,767,000, 6,556,000, _______- ,000 
Norway _| 2,154. 000 SPST ERY: 2,154, 000 2,189 ‘000 ates Se | 2,189,000 
Totl week ./512,442,254| 93,931,980 606,374,234'498,981 ,737|108, 358,210604,339,947 


Prev .week|511,194, 297 94,431, 140 605, 625, ee 821, (433)105, 791 273, 603 612,706 





—EEE 


a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-ninth of the total this year, against about one-sixth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 


by dividing the amount of Kronen by 24 instead of 20. 


d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 








THE MEXICAN SITUATION. 

The revolutionary outbreak of last Sunday morn- 
ing in Mexico, in which, under the command of 
Felix Diaz, the old President’s nephew, a part of 
the Mexican army rose against the Madero Govern- 
ment and turned the City of Mexico into a battle- 
ground, is one of those events which startle the 
general public without in any way surprising them. 
The details of the revolutionary conspiracy are 
obscure, but it is plain enough that the regular 
army had been tampered with by popular com- 
manders, notably Felix Diaz and General Bernardo 
Reyes; that the plan had been to capture Madero 
and seize the Government by force; but that this 
purpose had been foreseen and partly blockaded, 
so that, although the revolutionists occupied the 
arsenal in the City of Mexico, President Madero 
himself remained intrenched with a considerable 
force in the palace. The street fighting, in which 
both small arms and artillery have been used, and 
in which not only rather heavy casualties have oc- 
curred among the fighting troops, but frequent 
injuries to non-combatants, has continued through- 
out the week. 

As to how much of the army is controlled by either 
party, the news has not been clear. At first, the 
plain impression was that Diaz was carrying every- 
thing before him. This was succeeded by a period 
of doubt, which was increased by such dispatches 
as those describing the release of prisoners from the 
jails to join the insurgent troops and of the move- 
ment of the guerilla chieftain Zapato toward the 
capital. The death of General Reyes during the first 
day of the fighting may turn out to have been an 
incident. of someimportance. A manof great promin- 
ence during many years in military affairs, and at 
one time Minister of War under Porfirio Diaz, he 
had been a consistent trouble maker, ,had been ban- 





$8,450,000, the combined result of the flow of money 


ished for that reason by the elder Diaz himself, and 
had returned from exile, a year and a‘half ago, only 
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in time to find it necessary to acquiesce with as good | 


grace as possible in the Madero Administration. 

To understand the existing situation, some recent 
events must be reviewed. In the early months of 
1910, signs were multiplying that the regime of old 
President Diaz was losing its hold. The President 
himself was apparently succumbing to advanced 
age; eighty years old, and apparently in feeble health, 
he was surrounded by a group of advisers who were 
little else than political intriguers. No one had a 
clear and distinct idea as to whom he would name 
as his successor, or whether the people and the rival 
politicians would assent to such a choice. It was 
then, in June of 1910, that Francisco Madero, a 
man then not forty years of age, and with somewhat 
advanced ideas on the possibilities of popular 
government in Mexico, stood against old President 
Diaz in the Presidential election, and was defeated. 

Some of his methods during that campaign were 
made a pretext for imprisoning him, after the elec- 
tion, on the charge of sedition. He escaped in 
October of that year to Texas; whence, in November, 
he re-entered Mexico, making terms with the tur- 
bulent military and political leaders of the north. 
Among others whose support he secured, on the 
basis partly of their desire for any sort of change, 
and partly doubtless of their hope for plunder, were 
two notorious guerilla chieftains, Orozco and Villa; 
with them came Gomez, the civil governor of the 
Province of Chihuahua. Active campaigning against 
the Diaz government followed. The defections from 
the aged President increased, the campaign was 
fought with hesitation on his side, and in May of 
1911, when Madero had captured the important 
city of Juarez, the old dictator of Mexico fled from 
the capital and embarked for Europe. In June of 
that same year, Madero entered Mexico City with 
the enthusiastic plaudits of the people. 

In accordance with his avowed purpose, the Presi- 
dency was then submitted to a popular election. 
As a candidate, Madero stood against Reyes and 
Gomez, and the result was an overwhelming Maderist 
majority—largely based, without question, on the 
hopes of the restless politicians and military men as 
to what they had to gain under the new regime. 
Where hopes of this sort were so widely entertained, 
trouble was bound tocome at once. The new Ad- 
ministration had hardly taken office when revolts 
began all over Mexico. The bandit chieftains, who 
had espoused Madero’s cause in the preceding year, 
promptly took the field against him when they saw 
what his notions were regarding the character of 
government. Reyes himself abandoned the Presi- 
dent’s cause, and in the autumn of last year young 
Diaz led a temporarily successful revolt at Vera 
Cruz, capturing that city. Of this exploit, however, 
the Government was warned. Diaz was captured in 
October, tried by a military court, found guilty of 
high treason, and sentenced to be shot. A court 
writ, however, prevented the execution and he was 
left in prison, whence he escaped last week. 

When it is asked more definitely what is the reason 
for this week’s revolt, there will be several answers. 
The revolutionary spirit which pervades Mexico, and 
the ignorance of the people, serve now, as always, to 
make such.a movement easy. Beyond all that, 
however, the manner of Madero’s own succession 











in 1911 clearly suggested the possibility of another 
counter-revolution along similar lines; for, no matter 
how much stress is laid on the fact that Madero was 
in form the country’s choice for President, the fact 
would always remain that, but for this revolt against 
another elected President and his success against 
that President in the field, he would never in all 
probability have reached a point where his election, 
even by a small majority, would have been possible. 
Aside from that consideration Madero, during his 
eighteen months of control of Mexican affairs, has 
failed to secure that prime essential under circum- 
stances of the sort—peace and order for the people 
governed by him. Whatever might be said regard- 
ing the manner and methods of old Porfirio Diaz’s 
long regime, there has been no disagreement as to 
the fact that he, first in a long succession of dicta- 
tors, had brought peace with the opportunity for 
material prosperity to Mexico. Some of the reasons 
why Madero failed in this achievement we have 
already stated. There has been no sign of a strong 
hand in the Central Administration. Uncertainty 
of action—possibly caused by a conflict of military 
instincts with humane aspirations for parliamentary 
government—has repeatedly prevailed on critical 
occasions. If it be true that Madero’s Administra- 
tion has been crippled in efficiency through his 
trust in the Mexican people, one would at least have 
to ascribe to him more of amiable aspirations than 
of robust power for action suited to a real emerg- 
ency. 

Even after allowing for the political weaknesses 
and vices inherent in such a population as that of 
Mexico, it must be remembered that in every coun- 
try where the form and personnel of government 
is, or has been, in dispute, the essential consideration 
is the guaranty of peace and order. That principle 
is not limited to Mexico; it is as old as civilized 
history. Napoleon was, to all intents and purposes, 
an usurper; so, as regards his larger powers, was 
Cromwell; but their respective nations acquiesced 
in the power seized by each through the bayonets 
of his soldiers, because each brought political and 
social order out of chaos. Had either of those two 
great dictators failed in that specific purpose, he 
would,beyond any question have been shortly cast 
aside. It is difficult to escape the conclusion that 
Madero, tried by this severe test of political history, 
has been weighed in the balance and found wanting. 
Conceivably he may even yet demonstrate possession 
of the necessary powers; if not, then the logic of 
the situation indicates that some one else must try 
the experiment. 

The situation of our own Government, in the 
face of this week’s events at Mexico City, is extra- 
ordinarily difficult. Our nation’s responsibility under 
the Monroe Doctrine—when other foreign govern- 
ments, whose citizens are threatened in the Mexican 
disorder, are warned by our Government not to 
interfere—is heavy enough. Nor does our present 
unfortunate position in relation to the other Spanish- 
American States, whose people doubt and suspect 
our motives in the matter, simplify the situation. 
Again, if our Government were at this time to inter- 
vene, not only would a problem of formidable diffi- 
culty be raised as to our future relations to the Mexi- 
can domain, but an extremely critical problem would 
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at once be created in regard to the Americans now in 
Mexico. 

That this critical situation should have arisen 
only two or three weeks before a change in our 
National Administration, leaves the problem infinitely 
complex. In the nature of the case, this fact will 
require the Taft Administration to avoid, unless 
under absolute stress of circumstances, between now 
and the 4th of March, any such action as should 
commit the incoming Wilson Government. In the 
end, our action must be regulated by the progress 
of events. We cannot contemplate an indefinite 
state of anarchy in Mexico; but, on the other hand, 
our experience in the Central American States points 
emphatically to the dangers of our State Depart- 
ment declaring prematurely for one or the other 
conflicting claimants. For ourselves, we are strongly 
of opinion that the happiest solution of the matter, 
both for Mexico and for the United States, would 
be for actual possession of the Government to be 
lodged in the hands of a strong and capable executive 
similar to old President Diaz, who should be at least 


able to control the turbulent forces in his country, 


to enforce order throughout Mexico, and to insure 
peace along our southern border. Whether return 
to exactly those conditions is an easy or early possi- 
bility, it is not yet safe to say; we shall soon have 
some more light upon the question. 








GERMANY’S GROWTH. 


A few months ago we published several articles on 
“Germany’s Challenge” and “German Commercial 
Competition,’ in which we printed various tables 
showing the remarkable recent growth of Germany 
in all directions. We have before us a publication 
of the Dresdener Bank of Berlin, under date of Jan. 1 
1913, celebrating its fortieth anniversary, which 
enables us to bring our figures up to date, confirm- 
ing and strengthening the positions we then took. 

Incidentally it may be noted that the Dresdener 
Bank, which was organized in 1873 with 9,600,000 
marks capital and had that year 617 accounts with 
an aggregate of 3,500,000 deposits and ‘creditors’ 
current accounts,’ reports for 1911 200,000,000 
marks paid-up capital, 162,878 accounts, 333,487,- 
415 marks deposits and 564,961,604 marks of ‘‘cred- 
itors’ current accounts,’ with reserves of 61,000,000 
marks, and other items showing similar remarkable 
growth. The bank has head offices in Berlin, 
Dresden and London, with branches in forty-six 
other cities. In view of the criticism now in vogue 
against our American banking institutions, it is not 
out of place to observe that, in connection with alist 
of great industrial, railway and banking companies 
whose names it gives, it proudly reports that it is 
represented on the boards of no less than two hun- 
dred companies, of which these are a part; so different 
js the view taken in the European business world of 
‘interlocking directorates.” 

The increase of the population of Germany, which 
in 35 years is 52%, is due to the excess of births over 
deaths which has advanced, until in 1910 it was 
13.6%. The death rate has fallen in 20 years 
33.3% as the result of the advance in medical science 
and improved hygiene. The corresponding figures 





* As compared with the United States it was in 1911 per square kilo- 
metre of cultivated land 1,205 kilograms, to 142 in this country. 





for Great Britain and France are: Increase of popu-. 
lation, 37% and 8%; excess of births, 11% and 1.8%’ 
decrease of deaths, 28.4% and 21.8%. 

The national revenue of Germany has risen from 
2,860 million marks in 1881 to 8,534 million marks, 
of which 54% comes from the earnings of business 
controlled by the State, which embraces not only 
the postal, telegraph and telephone service, but 
nearly all the railways, with extensive arable lands, 
forests and mines. Meanwhile the State debt is 
316.7 marks per head, as compared with 330.3 per 
head for Great Britain, 666.1 for France and 45.7 for 
the United States. Germany spends for her army 
and navy 1410 million marks, or 21.17 per head, as 
against Great Britain’s 1,468, or 32.18 per head; 
France’s 1,075, or 27.08 per head, and the United 
States 1,182, or 12.41 per head. 

The national wealth shows an annual increase of 
four milliards of marks, aggregating 270 milliards, 
as against approximately the same for Great Britain, 
170 milliards for France and 450 for the United States. 
Nine per cent of the taxpayers of Prussia pay on a 
capital of over 100,000 marks. Twenty years ago 
only 30% of the population of Prussia earned the 
minimum tax income, and, what is the most notable 
fact, the number has now risen to 60%. German 
savings banks have 21% million depositors, as against 
1314 million English, 14 million French and 9 million 
in the United States. Their deposits stand in the 
following order: 16,780 million marks, or 258.5 per 
head in the German banks; 4,422 million marks, or 
98.25 per head in the English; 4,514 million marks, 
or 114 per head in the French; 17,096 million marks, 
or 185.5 in the United States. 

The increase in the consumption of raw material 
has been very great. The increase for the past there 
decades has been for coal, 120%; lignite, 228%; pig 
iron, 204%; zinc, lead and copper, 226%; cotton, 
100%, and petroleum, 72%. 

It will surprise many to learn that Germany, as 
the result of intensive farming and widely diffused 
scientific methods, is one of the chief agrarian 
countries. She uses as much potash salts for fer- 
tilizing as all the rest of the world.* Four-fifths 
of her entire soil is cultivated by peasant farmers 
having small holdings. Her forests, with an approxi- 
mate value of ten milliard marks, yield an annual 
income of 344% on this valuation. Her crops show 
a percentage of increase per hectare (2.47 acres) in 
25 years for wheat of 57, rye 73.5, barley 52, oats 81, 
potatoes 61.4, hay 53, and compare with other coun- 
tries as follows: 


Wheat & Rye, Barley & Oats, Potatoes, 

1911. Tons. Tons. Tons. 
Germany-.-.------ 14,932,400 10,864,000 34,374,200 
RR ct 10,381,600 6,193,700 11,527,900 
Austria-Hungary _ _10,698,700 6,926,200 16,652,100 
OS a ee oe 31,020,500 20,305,300 31,107,200 
United States_-_--- 17,751,500 16,876,200 7,967,100 
Cee. cc oc occu 5,958 ,500 6,338 ,300 1,796,800 
Argentine -...---- 3,565,600 ee oe eee 

RETURNS PER HEOTARE. 

1911. Wheat. Rye. Barley. Oats. Potatoes. 
Germany ......... 20.6 17.7 19.9 17.8 103.5 
ee 13.8 14.3 14.3 12.6 74.2 
pC RG ROR Bape 13.2 13.1 14.8 12.1 92.3 
FUROR ..cnseccnns 14.0 11.6 14.2 11.8 72.3 
a 4.7 6.6 Baa 6.7 70.0 
United States_--_--- 8.4 9.8 11.3 8.8 54.4 
CR Go aadbenos 14.0 11.7 15.2 14.7 96.7 
Argentine ........ 6.1 Sil doses 9.2 
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The increase in the number of farms using modern 
machines is in 25 years 282%, or from 391,746 to 
1,497,975. German industry is based chiefly on 
coal and iron, which exist there in great quantity. 
Her coke production is about one-quarter of the out- 
put of the world, while her production of iron and 
steel is but little less. The utilization of by-products 
of gas and coke manufacture, and the immense devel- 
opment of the chemical industry are a chief feature 
or her recent growth; while in connection with the 
great progress of the electrical industry her con- 
sumption of copper has increased more rapidly than 
that of any other country. 





Pig Iron 





Steel, 











1885. 1910. Increase, 1910. 

Production— 1,000 tons 1,000 tons PerjCent. 1,000 tons 
Co a 3,688 14,794 301.0 13,699 
Great Britan.__.---- 7,534 10,173 35.0 6,477 
WE Cia bacco nape 1,631 4,038 147.6 3,413 
United States_____-- 4,109 27 ,742 575.0 26,514 

World’s production 19,800 67 ,000 238 .0 60,200 
Germany’s share_ ---- 18.1% 22.1% coca ee 

1901. 1911. 

Copper Consumption— 1,000 tons. 1,000 tons. Increase. 
NN. od oi ceed 84.8 225.8 166.3% 
Great Britain........-.- 105.2 159.4 51.5% 
Rest of Europe______--- 102.1 221.1 116.6% 
United States_......_-- 192.3 321.9 67.4% 


Germany’s world trade is second only to that of 
Great Britain, which it is rapidly overtaking. The 
totals are for 1911,in million marks: Germany, 17,812, 
an increase in ten years of 148%; Great Britain, 
21,043, increase 66%; France, 11,466, increase 105%; 
United States, 14,874, increase 70%. Raw mater- 
ials for manufacture constitute more than one-half 
of the German imports, whereas two-thirds of her 
exports are of manufactured goods. Germany’s 
mercantile marine has increased 104% in 20 years, 
while England’s has grown only 37%. 

The total tonnage of Germany’s extensive ship- 
ping in her inland waterways has increased nearly 
fivefold in the last thirty years, while her railways 
have extended since 1870 from 19,575 to 61,148 
kilometres, with a present invested value of 17,348 
million marks and an annual revenue of 2,738 
million marks. 

In matters of finance, the Reichsbank, the great 
central joint-stock bank, with its shares in private 
ownership while it is managed by Government offi- 
cials, has 488 branches, turns over 377,502 million 
marks annually, has paid into the Imperial Treas- 
ury in the 35 years of its existence 323 million marks 
and to its stockholders an average annual dividend 
of 6.92%. There are also many joint-stock banks, 
of which 19 have each a paid-up capital of from 
50 to 200 million marks, and the total assets of all 
having more than a million capital is 16,650 million 
marks, with an average dividend of 7.84%. 

Great as is the sum of Germany’s wealth and gen- 
eral prosperity measured in any line of development, 
the rate of annual growth is the most significant fact. 
It does not result from fortuitous conditions; her 
natural resources are far from exceptional—indeed, 
in important respects they are quite below the aver- 
age. It is due to the concentration of her intelli- 
gence upon her practical problems, with the conse- 
quent wide diffusion of that intelligence, and the close 
and appreciative union between her leading men of 
science and her men of affairs. The Government 





Te 


and the people combine to throw wide open all doors 
for every possible development or improvement of 
method. Her proletariat is steadily rising both in 
intelligence and in appreciation of the value of 
knowledge and training in every occupation. Con- 
sequently, viewed from any standpoint, her phenom- 
enal growth, so far from being in itself a peril, 
should be an incentive to every other land. 








THE ULTIMATE SETTLEMENT OF 
TRANSPORTATION PROBLEMS. 

We have never doubted that the laws of arithmetic 
and the immovable logic in the case must ultimately 
force relief to the railroads by adjusting rates to the 
conditions; yet, after this temporary exigency has 
passed, the permanent basis of transportation ser- 
vice will remain to be determined. In a recent issue 
of the ‘“‘Atlantic,’”’ Mr. B. L. Winchell discusses this 
problem, taking as his title the drift towards public 
ownership. 

Such a tendency he considers unmistakable. The 
number of Socialists is increasing, as is the number 
of those who talk of public ownership of all public 
utilities. The advocates of very stringent regulation 
seem predominant at present, and this class expect 
more and more from the carriers, while tightening 
the withes that bind them. Ultra regulation, even 
with the utmost submission on the part of the roads, 
will probably fall short of the results expected by 
this class of persons; then their dispapointment may 
impel them to join those who already call for public 
ownership. 

Mr. Winchell adds to this the suggestion that re- 
sistance to such ownership on part of managers and. 
stockholders may diminish through discouragement; 
rightly or wrongly, many of them already feel that, 
unless present tendencies are checked, the time may 
soon come when, regardless of their possible duty as 
citizens, “‘they will have no good reason, as offi- 
cers and stockholders, for opposing public owner- 
ship.” The chief attractiveness of any employment 
to strong men, he adds, is the room they have, under 
normal conditions, for exercising their strength, 
putting forth initiative and achieving results. Many 
railroad officers feel that restriction has robbed them 
of opportunity. Regulation has tried to estop them 
from doing anything they ought not to do,but has 
overlooked the fact that tying men so tightly may 
also make them unable to do things they ought to 
do. It has proved so, and they are struggling with 
a feeling of discouragement. 

From the viewpoint ot the investor, it is important 
to note, although capitalization per mile is lower here 
than on roads of any other first-class country, that 
our roads have never been able in any year to pay 
as much as 4% on both bonds and stock. It is 
known to stockholders that no government has ever 
paid an improperly low price for roads acquired; so 
they feel confident that this Government will not 
be the first to begin confiscation, ‘‘and if they could 
get their money out of railways, they could invest it 
elsewhere with more chance of large profits.” 

Looking to the financial results to the government 
of public ownership abroad, the net earnings of Ger- 
man roads, amounting in 1910 to $229,368,256, go 
to the Government treasury; but deducting interest 
at 344% on the cost of construction leaves only about 
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861% millions, and Prof. Moulton of the University 
of Chicago, in a recent book, puts this clear profit at 
only about 57 millions, which is less than the annual 
taxes paid by our roads, amounting in 1911 to about 
110 millions; ‘“‘and, of course, the clear profits, after 
interest, earned. by State railways, are no less and no 
more a contribution to the support of government 
than are the taxes paid by privately-owned railways.”’ 
In all Australia the net profit after payment of in- 
terest averaged $244 per mile per annum in the last 
six years, while the roads of this country in the same 
term paid $386 per mile per annum in taxes, or 
nearly 60% more. In the best year (1911) the net 
profit available in Australia for public benefit was 
the unprecedented amount of 7 millions, or $446 per 
mile, ‘“‘which, by an odd coincidence, is exactly the 
amount per mile which the railways of the United 
States paid in taxes in the same year.” In France, 
net earnings fall short of interest on capital cost, 
“and the taxpayers of France must make good the 
deficit, which is growing greater every year.” In 
Canada the Intercolonial road has also laid a deficit 
on the taxpayers in recent years. and the same is true 
in Austria. 

Some further facts bear upon this showing. In 
Germany the average passenger fare is 9 mills per 
mile, against 19.3 mills here, beacuse a large propor- 
tion of German passengers use the poor third-class 
service; but the average freight rate there is 14 mills 
per ton per mile and 7.5 mills here. Further, the 
average annual wage of railway employees is $388 
there and $673 here, so that a day’s labor will buy al- 
most as much passenger transportation here as in 
Germany and 3% times as much freight transporta- 
tion. Of New South Wales almost the same com- 
parison is made, with approximately the same figures. 

In Germany many railway employees are ex-sol- 
diers, with a military training and a hability to be 
recalled into service at any time. They are not per- 
mitted to form labor unions as in Great Britain and 
here; if they struck, they might be sent back to mili- 
tary duty, and might be shot by court-martial if 
they refused. Such a situation plainly operates in 
some respects to hold expenses down; but it is the 
general practice of State roads, for the sake of mak- 
ing a good showing, to swell capital account by charg- 
ing new equipment to it, thus increasing the load of 
interest, this being largely responsible for an increase 
of $14,000 per mile in the capital cost of German 
lines in 1900-1910. 

“What good reason is there (asks Mr. Winchell) 
for believing that public management here would be 
more efficient than private management, when the 
latter is, in this country, more efficient from a public 
standpoint than public management is anywhere in 
the world?” 

The political reasons for dreading such a change 
as public ownership would invariably work here are 
most serious, yet we pass over Mr. Winchell’s con- 
sideration of those. As enforcing his point that dif- 
ferences in political and temperamental character- 
istics must be kept in mind in comparing one coun- 
try’s results from experience with another’s, he 
quotes a little from Mr. Charles Francis Adams, 
written thirty years ago: 


TD 


America are legislative. Now, the executive may de- 
sign, construct or operate a railroad; the legislative 
never can. A country, therefore, with a weak or 
unstable executive, or a crude and imperfect civil 
service, should accept with caution resulta achieved 
under a government of bureaus.”’ 

To this, which seems to have been written upon the 
presumption that bureaus had produced or might 
produce results apparently good in themselves, may 
be added the suggestive belief of Mr. W. M. Acworth, 
an English economist already known to ‘“‘Chronicle’’ 
readers, that the evidence indicates ‘‘that the farther 
a government departs from autocracy and develops 
in the direction of democracy, the less successful it 
is likely to be in the direct management of railroads.’’ 
Mr. Acworth also said quite recently that he ex- 
pects the United States to ‘get much nearer the brink 
of nationalization than they have come yet, and then 
start back on the edge of the precipice and escape 
by some road not now discernible.’’ Let us hope it 
may prove so. Mr. Winchell has suggested that 
it might work well to have the Government become 
stockholder up to 25 or 40%, with proper representa- 
tion on each directorate,so that it would be in posi- 
tion to look at the problem from the viewpoint of 
ownership interest as well as from that of complain- 
ing citizens. Yet he declares his firm belief that 
“undoubtedly the best course will be to leave the 
ownership of the railways entirely in private hands 
and follow a policy of firm but wise regulation,’ such 
as we have not succeeded in attaining. 








MAKING A PHYSICAL VALUATION OF THE 
RAILROADS. 

Representatives of several railroads have appeared 
before the Senate Inter-State Commerce Committee 
concerning the pending bill for making a physical 
valuation of roads in inter-State commerce. It 
would naturally be inferred that the railroad men 
are disposed to acquiesce because they perceive the 
futility of further protest against an expensive in- 
quiry which is unlikely to lead to any useful result. 
They are quoted as indicating satisfaction (which is 
not quite the same as approval), although Mr. 
Delano of the Wabash is reported as saying that the 
work “will serve to allay the public idea that the 
roads are overvalued.”’ 

But to suppose this is to take a sanguine view of 
the influence of demonstration upon a predetermined 
belief which is obstinate because it suits the demands 
of those who hold it. For example, let us imagine 
that a valuation as able and thorough as anybody 
ventures to expect had already been made and the 
result had been announced; also that the investiga- 
tors had declared the roads largely overcapitalized; 
would not the firemen, who are just now threatening 
a strike, have seized the declaration and cried it 
aloud as proof that they were right in their demands, 
and that if more wages could not be paid, it was be- 
cause the roads were trying to earn dividends on 
water? On the other hand, suppose the investi- 
gators had pronounced exactly the reverse, is it not 
clear that in such case the firemen would have quietly 
taken no notice at all of the finding? It is so every- 
where and always. Men delve into figures to find 





“France and Germany are essentially executive 


n their governmental systems, while England and! are making. They find them, because people always 


the sort of figures which will fit the contention they 
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find what they are determined to find, and if the | 
figures are unaccommodating they can always be 
twisted. All arguments and presentations are ex 
parte in tendency; what suits is held up as conclusive 
and what cannot be made to suit is either distorted or 
passed by. It has already been pointed out over 
and over that capitalization in this country is much 
below what it is in the principal countries of Europe, 
and that a common policy here is to “‘plow’”’ earnings 
into betterments, whereas the European policy 
divides earnings and resorts to new capital for better- 
ments. Of course this is not absolutely conclusive 
that American roads are moderately capitalized or 
under-capitalized, but it is the strongest presumption 
which could exist; yet it has produced no effect at 
all, because it does not suit railway opponents. 

Some of the difficulties in such a valuation were 
suggested (rather than argumentatively presented) 
in Mr. Floy’s monograph on “Valuing Public Utili- 
ties,’ reviewed in the “Chronicle’”’ Aug. 3 last, p. 266. 
‘Value’? means many things, from many angles of 
view, and the value is an z of demonstration as to 
which there may naturally be several opinions. If 
a certain road could not be duplicated for what its 
stock and bonds represent, are the owners entitled 
to profit by arise in value? Are they entitled to no 
credit for what improvement has made obsolete? 
If a physical valuation should proclaim undervalu- 
ation, would the public as readily acquiesce in in- 
creased rates as to clamor anew for lower rates if 
the notion of ‘“‘water’’ were pronounced sound? 
Would not the really sound and just proposition 
that the cost of a road is not an accurate measure of 
proper rates upon it be promptly acclaimed in the 
one case and promptly ignored in the other? 

But shall we in any event get an unprejudiced 
valuation, whatever else be said, and how shall we 
set about it? President Loree of the Delaware & 
Hudson objects to the pending bill because it would 
turn the work over to the Inter-State Commerce 
Commission, whose bias (and whose virtual com- 
mitment by its own persistent action upon rate cases) 
is too plain for concealment. Mr. Loree thinks a 
fairer way would be to create a commission of nine, 
one-third from the Inter-State Commerce board, a 
third from the American Railway Association and 
another third from engineering bodies. Further, 
the railroad men think the roads should be permitted 
to keep in touch with the work throughout, in order 
to meet and combat any inaccuracies. 

So the subject stands to-day. The mania for 
thrusting an investigation into everything which has 
committed the presumptive sin of size and success 
is bent upon an estimate of the physical value of 
railroads, and we need not be surprised that the 
press dispatch reports Mr. Loree’s view as not 
meeting approval of all the Senate committee. 








RAILROAD GROSS EARNINGS FOR JANUARY. 

For the first month of the calendar year we have 
a strikingly good statement of railroad gross earnings. 
The gains are large and general and extend all through 
the list—that is in the case of the roads which make 
it a practice to furnish early preliminary estimates 
of their revenues, for it is manifestly too soon to 
have returns from any others. The result, of course, 





occasions no surprise. All the leading conditions 


——— 
were such as to ensure highly favorable returns. 
In business circles a disposition developed to proceed 
slowly in the matter of giving new orders and in 
entering upon new ventures and undertakings, but 
the volume of trade was of unexampled proportions, 
and mills and furnaces were, as a rule, employed to 
their full capacity—particularly in the iron and steel 
industry. This ensured a large tonnage of coal and 
merchandise for the country’s rail transportation lines. 

In addition, the grain tonnage over Western roads 
was of tremendous proportions, as a result of last 
season’s phenomenal harvests, and it is also to be 
noted that the present year’s large grain movement 
was in sharp contrast with last year’s very small 
movement, the crops then having been unusually 
poor. The contrast between the two years in the 
matter of the weather conditions was no less note- 
worthy. January 1913 was one of the mildest 
winter months on record. On the other hand, 
January 1912 was one of the very severest winter 
months ever experienced. The nature of the weather 
at that time will be recalled when we say that in 
this city the average temperature was the lowest 
with a single exception (1893) in the forty-two 
Januaries during which. the Government Weather 
Bureau had been keeping the records, while in Chicago 
the month was the coldest without any exception. 
On account of the extremely low temperatures, the 
railroads found it difficult to keep up steam on their 
locomotives and the cold also interfered with out- 
door railroad labor of all kinds. Furthermore, the 
Illinois Central and the other Harriman roads 
suffered severely from a strike of the shopmen over 
all the lines of the system, a drawback, of course, 
which did not exist the present year. Thus, all the 
circumstances were such as to ensure large gains in 
traffic and in earnings, as compared with the cor- 
responding month last year. There was only one 
particular in which an important loss in tonnage 
was sustained, namely in the case of cotton, and 
that of course affected simply one class of roads, 
namely the Southern railway systems. 

Our statement comprises 88,321 miles of road for 
January 1913 and on this mileage there is an increase 
of $9,913,520, or 17.44%. Three large Canadian 
systems are included, the same as is always the case 
in our preliminary exhibits, and these contribute 
important amounts of gain, but the increase is large 
independent of these. The Canadian systems Te- 
ferred to are the Canadian Pacific, the Canadian 
Northern and the Grand Trunk of Canada, which 
together added $2,943,818 to their earnings of the 
previous year. Eliminating these, however, there 
still remains an improvement of $6,969 ,702,or 15.01%, 
for the roads in the United States. Out of the whole 
48 roads included in our tabulations, there is only 
a single one that has fallen behind in its gross reven- 
ues, namely the Texas Pacific, with a decrease of 
$83,768, and there the loss presumably follows 
entirely as a result of the contraction in the cotton 
movement. The largest Southern systems—those 
not so exclusively dependent upon the cotton traffic 
—share, nevertheless, in the general improvement, 
owing to the wonderful activity of general trade and 
business. As instances we may mention the South- 
ern Railway, with a gain of $647,534, and the Louis- 
ville & Nashville, with a gain of $631,775, though 











THE CHRONICLE 





[VoL. XCvI. 





—— 





many other roads might be enumerated in the same’] 
part of the country where satisfactory gains are like- 
wise reported. 

} Among the roads in the United States the Illinois 
Central, heads the list for amount of increase, 
the explanation being found in the circumstance 
pointed out above, namely that last year reven- 
ues were heavily reduced by reason of the shop- 
men’s strike; and it deserves to be noted that this 
year’s gain, at $950,703, is not equal to last year’s 
loss in the same month, that having been $1,234,739. 
But the Illinois Central stands in a class all by itself 
in that respect. As a rule, this year’s increases run 
away above last year’s decreases and in not a few 
instances the 1913 improvement is in addition to 
improvement in 1912. As illustrations, the Missouri 
Pacific in the Southwest in January 1912 fell $218,580 
behind, but now has bettered its 1912 result by $775,- 
000. The Great Northern among the Northern 
transcontinental lines has $745,784 gain the present 
year in addition to a considerable gain in 1913, which 
last, however, was wholly a recovery of what had 
been lost in 1911. In the following we show all 
. changes the present year for the separate roads for 


amounts in excess of $35,000. 
PRINOIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 





Increases. Increases. 
Canadian Pacific... - $2,318,000} Cinc New Orl & Tex Pac. $107,225 
Illinois Central__...__._- 950,703| Colorado & Southern---- 105,577 
Missouri Pacific... .-- 775,000! Buffalo Roch & Pac__-_-- 104,726 
Great Northern.-_-...--- 745,784| Yazoo & Miss Valley ---- 97 ,12¢ 
ER I FS TR 647 ,534/| Toledo St Louis & West-_- 62 ,422 
Louisville & Nashville._... 631,775) Alabama Great South_ --- 55,108 
, ees 63,684! Duluth So Sh & Atlantic_- 3,300 
ee ce y340,518| Alabama N O & Tex Pac- 51,504 
Chesapeake & Ohio____-_ 21,804| Western Pacific________- 49,503 
Missouri Kansas & Teaxs. 319,835) Norfolk Southern____.-_- 45 025 
Minneapolis & St Louis.. 310,719) International & Great Nor 35,000 
Seaboard Air Line_______ 88,753 
Canadian Northern-----_- 285,300 Representing 29 roads 
Chicago Great Western... 239,501 in our compilation. __$9,914,345 
St Louis Southwestern... 211,00 
Chicago & Alton______-_- 173,603 
Mobile & Ohio_._______- 114,322 Decrease. 
Denver & Rio Grande___. 110,000/ Texas & Pacific__..___-- $83 .768 





Our early statement last year, comprising sub- 
stantially the same roads as are now represented, 
showed only a small decrease, notwithstanding the 
large numbers of roads that suffered very important 
losses. In amount the decrease was no more than 
$103,181, or barely 1-5 of 1%. The three Canadian 
systems, however, contributed $1,997,547 gain, and 
with these eliminated the result for the roads in the 
United States would have been a loss of $2,100,728. 
The exhibit was really poorer than appeared by the 
face of the figures, for the roads then had the advan- 
tage (an advantage which they retained the present 
year) of an extra work day, January 1912 (as like- 
wise January 1913) having contained only four 
Sundays, whereas January 1911 had five Sundays. 
Nor were the earnings in January 1911 particularly 
good. Our early statement for January 1911 showed 
only $1,360,699 increase, or 2.31%. Prior to 1911 
there were some noteworthy records of expansion. 
The following furnishes a summary 0° our early 
January totals back to 1897. From this it will be 
seen that, except where weather conditions inter- 
fered seriously with railroad transportation, or where 
panicky conditions prevailed in business, the January 
record prior to the year 1912 was one of continuous 
growth. 






































Mileage. Gross Earnings. 
January. 

Year | = ang In- | Year Year Increase (+) or 

| Given. ‘ceding. | cr se. Given. Preceding. Decrease (—). 

Year. ‘Roads Miles. | Mites. | % | $ $ $ % 
1897 -...| 124 | 91 113) 90,550; 0.62, 33,135,597) 35,962,790) —2,827,193 7.96 
1898 _..-| 125 | 95,817; 94,873) 0.99 40,531,246) 34,640,631} +5,890,615 17.00 
1899 _.__| 118 | 93, 605 92,416) 1.29 42,073,103! 39,423, 994' +2,649,109 6.72 
1900 __.. 104 | 95,543 93,427) 2.26; 48,085,950; 41,770, 230) +6,315,720 15.10 
1901 __..;| 102 | 97,369 94,683) 2.84 55,377,258) 51,031,757) +4,345,501! 8.51 
1902-...| 94 | 95,656; 94,011) 1.75 57,169,120 53,126,110 +4,043,010 7.61 
1903 ...-; 75 | 95, 095| 93,137, 2.10 59,886,350) 54,740,827) +5,145,523. 9.40 
1904....' 66 | 79 629) 77,749, 2.42 46,258,053) 48,085 470) —1,827,417, 3.80 
a 80,160. 78,338, 2.33 49,559,869| 46,790,179) +2,769,690 5.92 
1906 _...| 54 | 81,800 79,997; 2.27 57,728,897) 48,559,919) +9,168,978 18.88 
1907 -..-| 68 | 93,516 91,670; 2.01 70,798,432) 69,253,693) +1,544,739 2.23 
1908...) 58 | 83,870) 82,857) 1.21 51,983,470) 56,959,863) —4,976,393 8.74 
1909 ....| 51 | 79,732, 78,148) 2.03 49,948,282) 47,680,819) +2,267,463) 4.76 
1910 ._--| 50 | 82,136) 80, 688 1.80 55,379,765 48 ,022,938| +-7,356,827 15.32 
1911 .... 51 | 88,919) 86,559; 2.72 59,712,430) 58,351,731) +1,360,699 2.31 
1012 ....; 48 87,404 85,984 | 1.65 57,898,264) 58,001,445 —103,181, 0.18 
1913 ..-_-| 48 88,321) 85,946) 2.77, 67,033,683; 57,120,163) +9,913,520 17.44 





The Western grain movement in 1913 was of great 
magnitude and the increase extended to all the lead- 
ing primary markets and to all the different cereals. 
Thus, the receipts of wheat for the five weeks ending 
February 1 1913 aggregated no less than 33,777,000 
bushels, against only 13,554,883 bushels in the cor- 
responding weeks of 1912; the receipts of corn were 
41,479,000 bushels, against 29,497,569 bushels; the 
receipts of oats 24,068,000 bushels, against 10,- 
972,774 bushels; the receipts of barley 12,103,000 


bunhels. against 4,894,634 bushels and the receipts 
of rye 1 ,226 ,000 bushels, against 713,391 bushels. 
For the five ‘cereals combined the aggregate of the 
receipts reached the exceptional amount of 112,- 
653,000 bushels, against only 59,633,251 bushels in 
the five weeks of 1912. The details of the Western 
grain movement in our usual form are shown in the 
following: 


WESTERN FLOUR AND GRAIN RECEIPTS. 





Five weeks end- Flour, Wheat, Corn, Oats, Barley, Rye, 
ing Feb. 1— (ddls.) (dbush.) (bush.) (Dush.) (Dush.) (bush.) 
Chicago— 
iti SR 1,033,000 3,654,000 24,050,000 12,513,000 4,057,000 309,000 
i eR 06,754 672,000 14,766,950 5,889,600 2,191,300 179,000 
Milwaukee— 
ES 104,000 947,000 2,361,000 1,313,000 2,662,000 321,000 
~ deo Rawkivas 287 ,265 515,740 1,035,050 929,874 1,215,380 344,300 
. Louts— 
 SPERVECER 279,000 3,879,000 2,949,000 2,695,000 251,000 18,000 
| EST 227,820 985,300 5,290,800 1,171,300 13,600 1,100 
Toledo— 
A ES RS EA Ie 218,000 590,000 ile NE ER 2,000 
eh itha td “Kiededs 260,000 689,800 159 ,000 EE 
Detrott— 
REE SS 35,000 33,000 641,000 ae  ssahe ao 
Sa 25,874 92,838 415,853 Bee °°. Gebisder.** ghee 
Cleveland— 
aes 50,000 47,000 486,000 486,000 5,000 1,000 
» 1912 at ae a 2,895 20,761 138,784 149,685 a: whebeune 
eoria— 
ES 205,000 285,000 3,049,000 1,417,000 392,000 69,000 
PB ao a  catlatad, dill 200,909 54,035 3,205,202 482,400 172,800 17,600 
uyuth— 
aa 91,000 7,542,000 # -..... 270,000 677,000 39,000 
EE: 51,415 ee 266 ,850 47 ,064 18,001 
Minneapolis— 
GIR oer Ral i Bie, TBRESS 12,351,000 1,339,000 1,972,000 4,059,000 467,000 
Ss 9,036,020 625,170 1,078,070 1,252,990 153,390 
Kansas City— 
RR a rs 2,969,000 2,258,000 EE ore 
RP ea eS 1,197,400 3,329,960 | eS ee Te 
Omaha— 
ERRORS EP eT Leese B,ceemee Reet 8 6 ‘seeses ~ “aecdce 
ek alee <)> aiibiabeelee eae: Sp? pace ell 
Total of All— 
ear 1,797,000 33,777,000 41,479,000 24,068,000 12,103,000 1,226,000 
EESTI RE: 1,302,932 13,554,883 29,497,569 10,972,774 4,894,634 713,391 


The cotton movement in the South, as already 
stated, fell away below that of the previous year. 
The shipments overland reached only 247,176 bales, 
against 265,714 bales in January 1912, while the 
receipts at the Southern ports were no more than 
725,995 bales, against 1,426,881 bales. From the 
following table it will be seen that, with the exception 
of Newport News, the receipts show a large diminu- 
tion from 1912 at every point and that in some in- 
stances the 1913 movement was less than half that 
of 1912. 




















RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY 
1913, 1912, 1911, 1910, 1909 AND 1998. 
January. 
Ports. 
1913. | 1912. { 1911. | 1910. | 1909. | 1908. 
Galveston___-__- bales! 313,993) 475, 267| 274,839 271, 185) 398,687) 386,994 
Texas City, &c__---- 113,867, 125,992) 147,882) 18, 833 | 80,601' 49,518 
New Orleans__..--.-- 116,290 247,750) 229,089) 151,420! 266,950) 333,850 
rs 11,274; 58, 749 26,359 19,783! 42,401' 41,303 
Pensacola, &¢C___-.-- | 13,518) 658, 358) 30,248; 13 097; 28,500, 35,933 
Savannah __._------ 70.913, 261,252! 134,625} 61,410! 126,267! 140,164 
Brunswick, &¢c_.-..-- 17,900, 36,240! 36,078 3,988) 56,299 58,977 
Charleston .._------ 7:119| 26,989 12,106) 4 095) 21,631/ 16,335 
Georgetown, &¢C___-- wie ninkine’ pikes 233 220, 348) 127 
Wilmington_______-- 9,301' 61,482) 36,992! 8,956} 34,486) 55,825 
a in oe i 28,434, 72,745) 47,144) 25,924) 61,479) 62,649 
Newport News, &c_..| 23,386) 2 ,057| 1,064; 1,473) 3,499) 297 
Wel ss cis 725,995 |1,426,881| 976,659) 580,384 1,122,148 1,181,972 








To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads 


arranged in groups. : 
EARNINGS OF SOUTHWESTERN GROUP. 





| | | 
January. | 1913. | 1912. | 19 1911. | 1910. | 1909. | 


~ | s ~ | $ $ 

Guterado & beuthl 1,259,910 1,154 pes Be 1,335,752 1,394,323 1,265. poe 
Denver & Rio Gr| 1,774,400 1,664, 400, 1,682,385 1,722,955 1,569,468 
Internat & Grt N| °873,000 838, 000, ‘732.765 699.467, 655.331 
Mo Kan & Tex.a 2 576,181, 2,256, 346, 2,351,844 2,115, 584) 2,005,218 
Missouri Pacific. 4,855,000 4,080, 000 4,298,580 4. , 180, 355 3, ‘673, 253 
St Louis So West) 1,157,000, 946, 000; 1,056,077, 914. 534, 834,902 
Texas & Pacific..| 1,380,868 1,464 636 1,322,663 1,361 282) 1,246,809) 1,261,840 


Likibetsinal 13,876,359 12,403,715 12,780,066 12,388,500 11,250,664 10,318,010 
i 


1908. 








1,269,049 
1,433,123 

596,391 
1,791,386 











a Includes Texas Central in 1913, 1912, 1911 and 1910 and Wichita Falls Lines in 





Note.—Neither the earnings of the Mexican roads nor the mining operations of 
anthracite coal roads are included in this table. 





913 and 1912. 
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— 
EARNINGS OF SOUTHERN GROUP. 
January. | 1913. | 1912. | 1911. | 1910. | 1909, | 1908. RAILROAD GROSS AND NET EARNINGS 
we SS a Se ae ee ee ae FOR DECEMBER. 
Alabama Grt Sou’ 441,060, 385,952, 392,948 371,039 307,255 254,168 . ; 
Ala N O & Tex P— | | | In the preceding article we have reviewed the 
Revise tence tena tutes tegen tei 2620 | | utiminary figures of railroad ign for th 
i k _ ’ ’ ’ ’ : 
Ala & Vicksb 149386 128.184 186.885 120480 127.205 125°320 preliminary figures of railroad gross earnings for the 
; ,112,000 1,105,472 | 877,107 j i 
wee S See) 2/988, 707) 21883,90821895,114 2,541'859 2,100,065 1,864,763 month of January and find the results exceedingly 
P ’ 9* 13 55 4 > : 
Loniey & Nash. » 5,167,320) 4,535,545 4,508,460 4,421/361 3,754,709 3.209'sey | Satisfactory. In the present article we deal with 
Mobile & Ohi , 488 733, 811,929 °731/263 ; ‘ . 
Seaboard AirLine) 2,098,227 1,809,474, 1,838,150 1,683/541 1,529°157 1,215,680 | the returns of both £ZTOSS and net earnings in their 
Southern Ry_...| 5,499,911| 4,852,377 4,878,866, 4,480,219 4,035,975 3/802/217 
Yazoo & Miss V-| 914,923, 817,803 1,050,163, 896,791 942,001 ‘935,579 | completed form for the month of December. 











soenesem 20,749, 75418, ,423 409 18,936, 365, 17,5: 577, 182 15,631 865 14,057,325 


b Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1913, 1912” 
1911, 1910 and 1909. 
c Includes Cheaspeake & Ohio of Indiana, beginning July 1 1910. 








EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 




















January. | 1913. | 1912. 1911. 1910. 1909. 1908. 
| 3 $ $ $ 
Canadian Pacific. 9, 519, 000 7, 201 000 5,740,206] 6,104,426) 4,761,860) 4,498,560 
Chicago & Alton. 1,238,969, 1,065,366) 1,144,504) 987,907) 978,803) 939,232 
Chic Grt West *_| 1,083,109, 843,608) '950,649] 879/372) 816.921] 660,642 
Dul Sou Sh & Atl 266,038, | 212,738) 200,509] 211,327| 196,967] 199,207 
Great Northern_' 4,552,173 3,806,389) 3,285,815, 4,062,844) 2,729,995) 3,073,786 
Minneap & St Li 819,059, 508,340} 699,613|/ (322,653 |299/242| ‘280/932 
Towa Central-} | 253,347, 235,457, 257,611 
| erasers 17,478,348 ,13,637,441)12,021,296|12,821,876 10,019,245 9,909,970 
i ! 








* Includes Mason Cty & Fort Dodge and the Wisconsin Minnesota & Pacific. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 














| | 
January. | 1913. 1912. 1911. | 1910. 1909. 1908. 
5 $ $ | ~ $ 
Buff Roch & Pitt} 917,704; 812,978 707,660, 655,925 501,786) 467,183 
Chie Ind & Lou..| 495,695, 482,985  432,€53 421,967 359,955, 336,422 
Grand Trunk_. 
Grd Trk West 2,768,444 


DetGH&M 
Canada Atlan 
Illinois Central_c 
Tol Peo & West- 


123,762,804) 3,422,286 3,381,239 3,152,992 2,640,416 


i | i " 
4,252,609 5,487,348 b4,913,049 4,831,070 4,619,840 
113,664 107,932 107,615 85,940 121,121 


5,203,31 

118,23 

361,5 ; 
2,424,049) 2,060,365 2,367,495 2,282,219 1,986,148 2,015,593 








Tol St L & West. 299,078 281,697, 293,668 241,504 288.630 
, Re 
BOO cuctinsedid 13,283,301|11,443,965 12,766,324 11,827,435 10,646,819 10,617,233 


a Fourth week not yet reported; taken same as last year. 
b No longer includes receipts for hire of equipment, rentals and other items. 
c Includes earnings of the Indianapolis Southern beginning with July 1910. 





We now add our detailed statement for the month, 
comprising all the roads that have thus far furnished 
returns for January. 


GROSS EARNINGS AND MILEAGE IN JANUARY. 






































' 
Gross Earnings. | Mileage. 
Name of Road. ants e 
| | Inc. (+) or | 
1913. | 1912. | Dec. (—). | 1913. | 1912. 
Ser ee ee } | 
Alabama Great Sou_-- 441,060) 385,952) +55,108 309 309 
Ala N O & Tex Pac— 
New Orl & Nor E’'n- 343,348 320,322) +23 ,026 195) 195 
Alabama & Vicks_.- 162,307 149,061, +13,246, 142; 142 
Vicks Shrev & Pac- 143 ,386 128,154 +15,232 171) 171 
Bee BAe... oni ccanc 169,288 168,368 +920 292 292 
Bellefonte Central_-_- 6,224 5,103 +1,121 27 | 27 
Buffalo Roch & Pitts_ 917,704 812,978 +104,726' 573 573 
Canadian Northern.-; 1,513,4 | 1,228,100; +285,300 4,297) 3,856 
Canadian Pacific._.__| 9,519,000) 7,201,000; +2,318,000 11,458 10,832 
Central of Georgia__.| 1,123,20 1,112,0 +11,200, 1,915) 1,915 
Chesapeake & Ohio__} 2,955,797) 2,633,993 +321,804| 2,315) 2,242 
Chicago & Alton__-_-_- 1,238,969; 1,065,366 +173,603 1,026, 1,026 
Shicago Great West_-_| 1,083,109 843 ,608 + 239,501) 1,496) 1,496 
Chicago Ind & Louisv 495,695 482,985 +12,710 616 616 
Cinc New Orl & T P_- 886,852 779,627 +107 ,225 336 336 
Colorado & Southern_} 1,259,910) 1,154,333 +105,577; 1,813 1,793 
Denver & Rio Grande, 1,774,400) 1,664,400 +110,000! 2,598, 2,555 
Western Pacific. __- ‘376,700 327,197 +49,503; 937) 937 
Detroit & Mackinac_- 87 O86 84,019 +3,067' 411! 358 
Duluth So Sh & Atl_- 266,038 212,738 +53,300; 625) 616 
Georgia Sou & Fla_-_- 211,434 195,098 + 16,336 395! 395 
Grand Trunk of Can 
Grand Trunk West/| 2,595,666, y2,255,148 +340,518| 4,533) 4,524 
Det Gr H & Milw- 
Canada Atlantic__ | 
Great Northern__-___- 4,552,173) 3,806,389 +745,784| 7,712) 7,345 
Illinois Central_____. 5.203, 312| 4,252,609 +950,703) 4,763) 4,763 
Internat & Gt Nor__. 873,00 838 ,000 +35,000, 1,160| 1,160 
Louisville & Nashv_ 5,167,320) 4,535,545 4+-631,775| 4,919) 4,705 
Macon & Birmingham 13,054 12,752) +302} 105 105 
Mineral Range-_-_-_-__- 78,35 61,932!) +16,426' 127 127 
Minneap & St Louis. 819,059 508,340}  +310,719| 1,585) 1,585 
Iowa Central__-__ | | 
Missouri Kan & Tex __|@ 2,576,181} 2,256,346 +319,835) 3,816) 3,398 
Missouri Pacific ___- 4,855,000; 4,080,000 +775,000| 7,233) 7,233 
Mobile & Ohio_____. 1,013,423 899,101 +114,32 ,114; 1,114 
Nevada-Cal-Oregon _ 0,433 16,066 +4 367 238 204 
Norfolk Southern___. 278,375 233 ,350! +45,025| 608 608 
Rio Grande Southern_ 48,112 40,018 +8,094, 180 180 
St Louis 1 *y 7 gga 1,157,000) 946,000) +211,000' 1,609} 1,514 
Seaboard Air Line__- 2,098,227; 1,809,474) +288,753; 3,070) 3,046 
Southern Railway___-| 5,499,911) 4,852,377 +647 534! 7,036) 7,089 
Tenn Ala & Georgia _ - 10,595) 6.765 +3 ,827) Q 95 
Texas & Pacific______ 1,380,868 1,464,636 —83,768) 1,885) 1,885 
Toledo Peoria & West 18,237} 113,664 +4,573| 247| 247 
Toledo St Lou & West 61,500; 99 ,07 +62 ,422 45 451 
ee ee 2,424,049; 2,060,365 4+363,684| 2,514| 2,514 
Yazoo & Miss Valley. 914,923 17,803 +97,120) 1,374! 1,372 
Total (48 roads)___| 67,033,683) 57,12 9,913,520/88,321|85,946 
Net increase (17.44%) Acie Tibd 
Mexican Roads (not |included in| total) — 
Interoceanic of Mex _ 736,685 786,054 —49,369) 1,030) 1,034 
Mexican Railway ---- y¥518,400 y493 ,500 + 24,900 395 361 
Nat Rys of Mexico_z.| 4,891,236) 5,750,406 —859,170| 6,062, 6,001 

















a Includes the Texas Central in both 


ears. 


x Now includes Mexican International in both years. 
only in both years. 


yv These figures are for three 


Ww 





From 
these latter results it is evident that mere improve- 
ment in gross revenue is no conclusive indication as 
to the course of the net earnings, or at least does not 
necessarily foreshadow improvement to the same 
striking extent in the net. It was characteristic of 
the comparisons of the preceding months of the fiscal 
year beginning with the first of July that the im- 
provement in the net was proportionately larger 
even than that in the gross, evidencing that the 
augmentation in expenses was not outrunning the 
expansion in gross revenues and that the growth in 
the volume of business was yielding at least a fair 
addition to the net. For December the showing as 
to net is far less favorable. By this we mean of 
course not that there has been an absence of improve- 
ment in the net except in the case of individual roads 
or systems, but that a much smaller portion of the 
gain in gross has been saved for the net than in the 
months immediately preceding. In other words, 
expenses in December rose at a very rapid rate. 
Stated in brief, while gross earnings mounted up in 
the large sum of $29,681,242, $20,911,628 of this was 
consumed by augmented expenses, leaving a gain 
in net of no more than $8,769,614. 


Inc. (+) or Dec. (—}. 





December (442 roads)— 1912. 1911. Amount. 0 
ELE ERATE TASEE apre 238,072 234,146 +3,926 1.67 
CRD Ci i inicn moctnte $263,768,603 $234,087,361 +$29,681,242 12.68 
Operating expemses________-.-- 182,066,629 161,155,001 +20,911,628 12.98 

Bee Gee ka cn kbuc cede $81,701,974 $72,932,360 +$8,769,614 12.02 


Whenever railroad returns reveal improving results, 
the general disposition is to assume that the carriers 
are enjoying great prosperity. The figures we give 
to-day indicate that sharp distinction must be drawn 
between the gross revenues and the net revenues. 
Rising expenses, we see, eat up a very considerable 
amount of the increase in the gross—at least in 
amount. It should be remembered, furthermore, 
that even the gain that remains after allowing for 
the enlarged expense accounts is not by any means 
clear velvet. The carriers are all the time making, 
or rather are obliged to make, large additions to their 
capital in the shape of new bonds and new stocks, 
in order to provide the necessary facilities for the 
erowing volume of business. Hence a very sub- 
stantial addition to net revenues is required in order 
to show a return on the new capital put out. It 
should also be borne in mind that in the preceding 
year addition to net revenues was essentially lacking, 
though the growth in capitalization was going on 
then, too. Whatever increases in net may now occur, 
therefore, will have to take care of two years’ increase 
in capitalization. 

In December of the previous year earnings were 
very indifferent in character, and tremendous efforts 
were made to effect savings and economies in op- 
eration. Yet the best it was possible to do, speaking 
of the railroad system as a whole, was to cut expenses 
in amount of $3,108,672. The gain in gross then was 
only moderate, namely $1,339,735. The two com- 
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bined caused an improvement in the net of $4,448,407. 
When the comparisons are extended further back, 
we get still more striking evidence of the part played 
by augmented expenses. In December 1910 a gain 
of $15,965,153 in gross yielded an addition to net of 
only $2,498,454, according to the compilations of the 
Inter-State Commerce Commission, and in December 
1909 a gain of $16,720,194 in gross was attended by 
an actual loss in net of $185,996. In the following 
we furnish the December summaries for each year 
back to 1896. For 1910, 1909 and 1908 we use the 
Inter-State Commerce totals, but for preceding years 
(when the Commission had not yet begun to require 
monthly earnings) we give the results just as regis- 
tered by our own tables each year—a portion of the 
railroad mileage of the country being always unrep- 
resented in the totals, owing to the refusal of some 
of the roads to give out monthly figures for publica- 
tion. 






































Gross Earnings. Net Earnings. 

Year. 

Year Year Increase or Year Year Increase or 

Given. Preceding. | Decrease. Given. Preceding. Decrease. 

Dec. $ 3 $ x $ | $ 

1896 ___| 51,220,114) 52,520,887) —1,300,773| 17,883,104 17,930,398 —A7,294 
1897 ___| 67,542,721, 59,449,009) +8,093,712; 23,700,713, 20,129,314) +3,571,399 
1888 ___| 70,810,178) 66,979,889, +3,830,289) 24,790,227; 23,220,664 + 1,569,563 
1899 __.| 78,244,324) 71,010,127| +7,234,197| 27,637,073, 24,908,012; + 2,729,061 
1900 ___| 90,789,657 81,465,495 +9,324,162) 33,093, 29,056,298 + 4,037,502 
1901 ___| 96,268,122) 92,628,931| +3,639,191! 33,354,272) 33,766,831 —412,559 
1902 _ _ _|104,232,385, 93,160,941) + 11,071,444) 33,245,049) 30,891,659 + 2,353,390 
1903 . _ .|/106,978 224,102,928, + 4,049,234 33,726,57 ,199,785| —473,209 
1904 ___|116,253,981/108,670,412) +7,583,569| 36,794,527) 32,411,588! + 4,382,939 
1905 __ .'133,775,020:119,125,948) + 14,649,072 46,525, 38,842,111) + 7,683 ,343 
1906 _ _ _|135,735,226/124,733,435| + 11,001,791) 43,831,182) 42,943,900 + 887,282 
1907 _ _ .|132,199,762\ 141,312,429, —9,112,667 ,o5dA4, 45,998,206 —11,644,048 
1908 __ .'205,777 ,451/194,222,311'+ 11,555,140) 68,495,740) 51,533,086 + 16,962,654 
1909 _ _ _|222 692 ,092'205,971,898) + 16,720,194; 68,467, 68,653,301 — 185,996 
1910 _ _ _|236,835,304' 220,870,151) + 15,965,153) 70,357,004 67,858,550 + 2,498,454 
1911 ___|233,614,912|232,275,177| +-1,339,735) 61,225,377, 56,776,970 + 4,448,407 
1912 ___|\263,768,603' 234,087 ,361| + 29,681 ,242) 81,701,974 st atc + 8,769,614 








Note.—In 1896 the number of roads included for the month of December was 
128; in 1897, 130; in 1898, 122; in 1899, 110; in 1900, 121; in 1901, 104; in 1902, 
105; in 1903, 99; in 1904, 95; in 1905, 96; in 1906, 96; in 1907, 89. In 1908 the 
returns were based on 232,007 miles of road; in 1909, 239,481; in 1910, 241,364; in 
1911, 238,561; in 1912, 238,072. 


As far as the separate roads are concerned, the 
gainsin gross for December 1912 are large and general. 
Inthe net alsofsome increases for large amounts are 
recorded, but, speaking broadly, the increases in net 
are only moderate, while there are some noteworthy 
instances of reduced net. New England roads, par- 
ticularly, added heavily to their expense accounts. 
Thus the New York New Haven-& Hartford with 
$163 ,556 gain in gross, falls $534,288 behind in net, 
and the Boston & Maine, though having added 
$98 ,052 to gross, has lost $188,832 in net. South- 
ern roads, also, saw their expense accounts heavily 
enlarged; the Louisville & Nashville, for instance, 
with $398 ,468 increase in gross, has $88,450 decrease 
in net. The Southern Railway, with $615,913 im- 
provement in gross, has only $103,619 gain in 
net. 

The experience of the Eastern trunk lines in the 
matter of augmented expenses has been much the 
same, and the return of the Pennsylvania Railroad 
in particular furnishes a striking illustration of this. 
On the lines directly operated east and west of 
Pittsburgh gross has been enlarged no less than $3,- 
196,179, but the addition to net has been no more 
than $65,266. It is important to bear in mind, 
however, that in December of the previous year 
the trunk lines practiced extreme economy. The 
Pennsylvania then reported a larger gain in net 
than in the gross; in other words, with $740,571 im- 
provement in gross, it showed $1,209,746 improve- 
ment in net. The New York Central this time has 
$939,664 increase in gross and $396,659 increase in 
net. In December of the previous year it had $154,- 
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622 increase in gross and $598,527 increase in net. 
This is for the Central proper. Including the various 
auxiliary and controlled roads, the whole going to 
make up the New York Central System, the result 
this time is an improvement of $3,290,580 in gross 
and of $1,029,557 in net. In the previous year the 
result for the New York Central system was a gain 
of $278,405 in gross and of no less than $1,791,813 
in net. The Baltimore & Ohio on this occasion has 
carried forward to the net only $239,776 out of a 
gain of $1,114,843 in gross. In December 1911, on 
the other hand, it had $346,428 gain in gross with 
$556,761 gain in net. 

The Harriman roads, of course, have retrieved 
the whole or considerable parts of their losses of the 
previous year. Thus the Illinois Central has added 
$683,189 to gross and $720,593 to net, which com- 
pares with $411,794 loss in gross and $975,603 loss 
in net in December 1911. The Union Pacific this 
time adds $681,188 to gross and $368,783 to net, 
against $63,548 increase in gross and $367,965 
decrease in net in December 1911, and the Southern 
Pacific now has $672,501 gain in gross and $187,310 
gain in net, as against $313,794 decrease in gross 
and $517,578 decrease in net in December 1911. As 
a rule, the roads in the Western half of the country 
did poorly in December of the previous year, but 
there were some noteworthy exceptions to the rule, 
particularly in the case of the Great Northern and 
the Northern Pacific. The present time all the 
Western roads give a good account of themselves, 
and the Great Northern and the Northern Pacific 
have strikingly large gains—the former having added 
$1,564,148 to gross and $844,452 to net, and the 
Northern Pacific $1,102,459 to gross and $612,295 
to net. The Milwaukee & St. Paul has added 
$1,062,795 to gross and $320,852 to net and its 
Puget Sound line $581,213 to gross and $354,155 to 
net. The Atchison is distinguished for a gain of 
$1,221,267 in gross and of $447,251 to net. The pre- 
vious year the Atchison suffered a contraction of 
$623 ,735 in gross and of $213,464 in net. In the fol- 
lowing we show all changes for the separate roads 
for amounts in excess of $100,000, whether increases 
or decreases, in both gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 





Increases. Increases 
Pennsylvania -.------- y$3,196,179| Lehigh Valley_.___. -_--- $345,231 
Great Northern. ----- _.. 1,564,148} Norfolk & Western ---.--- 309 ,265 
Atch Top & Santa Fe__-_.c1,221,267 | E Joliet & Eastern... 296,879 
Chicago Burl & Quincy... 1,186,157 | Atlantic Coast Line- -- ~~ 252,793 
Baltimore & Ohio__---.-- 1,114,843 | Wabash... .............- 246,350 
Northern Pacific. --.-.---.- 1,102,459 | Delaware & Hudson_-__-_- 40,658 
Chic Milw & St Paul_---- 1,062,795| San Ped Los Ang & SL... 194,868 
N Y Central & Hud Riv.. a@939,664|Seaboard Air Line------. 73,133 
Chicago & North Western 933,230| Denver & Rio Grande-_ --- ,06 
Lake Shore & Mich Sou... 853,721|N Y N H & Hartford---_-. ; 
Missouri Pacific. ------.-- 789,095 | Minneap & St Louis__--_-_- 54,239 
Illinois Central-_-_..-.--.-- 683,189 | Nashv Chatt & St Louis... 148,424 
Union Pacific. -.-.-..----- 681,188 | Cinc New Orl & Tex Pac. = 147,1 
Southern Pacific. -_....-- 672,501 | Chesapeake & Ohio----_-_- 141,711 
Minn St P& SS M------ 661,519| Colorado & Southern_.... 141,135 
oe. digoe if3 Sigg app 57 
Chicago Milw & Pug Sd.. 581,213| Kansas City Southern... 129,236 
3 eres 562,309 | Chic St Paul M & Omaha. «129,133 
St Louis & San Francisco. 424,118| Northern Central-_-_--_-_-_- 114,468 
DD &. divusnkamwae dacen 423 ,887 | El Paso & South Western. 108,840 
Clev Cinc Ch & St L_---- 415,644/|St Louis Southwestern... 105,976 
Del Lack & Western----- 411,052 | Chicago Great Western... 105,781 
Missouri Kansas & Texas. 402,938) Chic Ind & Louisville___.. 103,957 
Louisville & Nashville... 398,468 
Philadelphia & Reading... 373,397 
Pitts & i J uGhee 368,576 Representing 50 roads 
Michigan Central--.--.--.- 354,852 in our compilation. _$26,055,779 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 


These figures cover merely the operations of the New York Central 
Including the various auxiliary and controlled roads, like the 
n Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate’’ 
&e., ¢ a whole FS to form the New York Central System, the result is 
a n , , © 

e These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 


Pittsburgh, Eastern lines showing $1,247,012 increase and the Western 
lines $1,949,167. For all lines owned, 1 , Operated and controlled, the 


et for the month is a gain of $3,745,226 in gross and againof $306,535 
n net, 
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PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER. 




















13644 453| D & Rio Grand *3148-053 
Great Northern. .-.-.-.---- by enver 0 Grande. - _ - , 
Central__....-.--- 720,593 | Lake Shore & Michigan So 141,525 
Chicago & North Western. 646,357 ware & Western 126,494 
Northern Pacific --.-----.- 612,295 ae oar & Reading... 119,316 
ee Burl & Quincy 469,308| Northern Central_______ 109,310 
Atch & Santa Fe.... c447,251| Southern -.._..._..___. 103,619 
Seaboard Air Line... ---- 407 ,426| Minneapolis & St Louis... 102,247 
N Y Centra! & Hud Riv... @396,659 
Union EE ee 368,783; Representing 28 roads 
Cc — As = ‘ PRT in our compilation _ __$8,821,698 
ttsbu e e_. , 
M cago Milw & Si a 350 852 N Y N H & Hartford $534,288 
hi Milw t Paul... ; Shams : 
‘as Seats... 310,775| Boston & Maine________ 83 
St Louis & San “Fran wen dn 89, International 4 = Nor.. 188,248 
timore & Ohio...-..-. 239,776| Chicago & Alton._.____- .578 
Norfolk & Western. -----. 204,737 | Chesapeake ao Ohio eR eben abe 133,512 
tie Pacific.......- Penne Western Maryland-_--__-__ 115,082 
Elgin Joliet & & Eastern... 158,615 Represent 6 roads 
-- 158,073 our comp Oe eidaleeaiel M51, 328 ,540 





a These figures agen Be gover the operations of the New York egg 
itself. Including the vari auxiliary and controlled r the 
Mi Central, the Lake Shore, the “Big Four,” the “Nickel Plate.” 
&c., the whole go to form the New York Central System, the result is 


a an of $1,029,557. 

When the roads are arranged in groups or geo- 
graphical divisions, the part played by augmented 
expenses becomes very manifest. In the case of all 
except one geographical division the improvement 
in net is light as compared with that in the gross, 
while the New England group actually falls behind 
in net in face of a small increase in gross. Our 
summary by groups is as follows: 


SUMMARY BY GROUPS. 


ross Earnings———____—_—_- 
1911. eae or Dec .(—) 


Section or Group. 1912. : 
11,152,305 


December $ 
Group 1 (16 roads), New England... 11,565,789 














Group 2 (84 roads), East & Middle.. 62.753.368 56.866.719 +5,886. 10.35 
Group 3 (54 roads), Middle West. 35,572,693 30,535.416  +5,037,277 16.50 
Groups 4 & 5 (78 roads), Southern... 34,987,668 32.261.531 +2.726.137 8.45 
Groups 6 & 7 (76 roads), Northwest... 59'295.072 49°830:558 +9°464'514 18.99 
Groups 8 & 9 (92 roads), Southwest.. 44'357,663 39,449,184 +41908.479 12.44 
Group 10 (42 roads), Pacific Coast... 15,236,350 13,991,648 +1,244:702 8.89 
Total (442 roads)............... 263,768,603 234,087,361 +29,681,242 12.68 
—M e— Net Earnings————————_- 

1912, 1911. 1912. 191. Ine.(+) o Dec). 

Group No. 1.........- 7,648 7,650 2,420,948 3,189,072 —718,124 22.88 
Group No. 2.......... 26°552 261333 17.867.424 17.057.034 +810.390 4.75 
Group No. 3._......... "360 231863 9°545.541 8.534.706 +1,010.835 11.84 
Groups Nos.445..... 39792 39,349 11.433.788 10,965,649 +468.139 4.27 
Groups Nos. 6 & 7..... '773 65.579 21.112.604 16,152,379 +4,960,225 30.71 
Groups Nos.8 &9..... "608 54.477 13.665.792 11.908.167 +1.757.625 14.75 
Group No. 10......... 17.339 16.895 5.655.877 5.175.353 +480.524 9.28 
EE SEG ee 238,072 234,146 81,701,974 72,932,360 +8,769,614 12.02 


NOTE .—Group I. includes all of the New Engiand States. 

Group II. includes all of New York and Pennsylvania exce;,t that portion west 
of Pittsburgh and Buffalo: also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia 

Group IIl. includes all of Ohio and Inaiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west cf Buffalo and 
Pittsburgh. 

Groups IV .and V. combined include the Southern States south of the Ohio and ea-t 
of the Mississippi River. 

Groups VI.and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City: also all of Montana, Wyoming and 
Nebraska, tozether with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City: Colorado south of 
Denver, the who'e of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest cornet of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 








BANKING, -LEGISLATIVE AND FINANCIAL NEWS. 

—The public sales of bank stocks this week amount to 
only 15 shares, of which 10 shares were sold at the Stock 
Exchange and 5 shares at auction. One lot of 100 shares 
of trust company stock was also sold at auction. 


Shares. BANK—New York. Low. High. Close. Last previous sale. 
*10 Park Bank, National_____--. 370 3=637 370 Aug. 1912— 375 
Bank of Coney {al 
5 Bank of Con mney 3e a aS 135 a? )}6 > dSemeceumenabemeae 
PAN Y—New York. 
0 doko Sra Co. v.t.c.... 495 495 495 Apr. 1912— 601 


* Sold at the Stock Exchange. 


—The action of the Treasury Department in issuing an or- 
der, effective on the Ist inst., under which the accounts of 
Federal disbursing officers are made payable by national 
banks as well as by the Treasury and sub-treasuries, is the 
subject of a resolution adopted by the United States Senate 
on the 11th inst. The resolution calls upon Secretary of 
the Treasury Mac Veagh for information as to his authority 
in the matter. The order was brought into question a week 
ago by Rudolph Spreckels, President of the First National 
Bank of San Francisco, who issued a statement in which he 
intimated that the new order (embodied in Treasury Circular 
No. 5, issued on Jan. 9) would have the effect of embarrassing 
the incoming Administration. In this statement Mr. Spreck- 
les said in part: 

The Treasury Department circular directs that customs money be de- 
posited with national banks. I believe this order is in direct conflict with 
the law governing control of these moneys and must therefore be rescinded. 
We have a right to question the motive that prompted such action. 


If this order be not promptly rescinded, we will witness a marked and 
unusual increase of deposits, principally with the New York national banks | 





| 
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amounting to more than $200,000,000 in gold annually in New York alone. 
As the Government accepts only gold in payment for duties, the entire 
sum involved is gold. When the new Administration takes charge of the 
Treasury, it will be obliged to demand the return of these funds to the Goy- 
ernment. The effect of the withdrawal of so many millions of dollars is 
bound to cause financial difficulties. 

I believe the people are entitled to know who it is that is repsonsible for 
the plan and why it was put out at this time. Congress should investigate 
the matter and bring out the facts. On the face of the Treasury order there 
is no specific provision that the banks shall give security for the deposits, and 
no provision that they shall pay any interest. 


Denial that the plan would tend to increase bank deposits 
to any appreciable extent was contained in a letter addressed 
on the 7th inst. to Congressman Carter Glass of the House 
Banking and Currency Committee by Secretary Mac Veagh, 
from which the following is quoted: 


The new plan does not involve an increase in the amount of the bank de- 
posits of the Government to any appreciable extent. I mean by this that 
the increase will not exceed in the aggregate $2,000,000 or $3,000,000, if it 
reaches thatsum. The income and outgo of the Government are just about 
equal at the present time. That is to say, the Government collects ap- 
proximately $2,000,000 a day and pays out $pproximately $2,000,000 a day. 
The Government now receives practically all its revenues in bank checks, 
and the purpose of the new plan is to have its collections and disbursements 
clear each other in the banks from day to day, instead of first converting 
the receipts into actual cash in the Sub-Treasuries and then making its 
payments in cash over the counter. ‘The Treasury receives almost no gold 
from customs or internal revenue and gold is not involved in the problem 
at all. 

It may be stated that a Government deposit does not increase the loaning 
power of a bank. The regulations of the Department strictly prohibit a 
bank holding funds of the Government in excess of its authorized deposit. 

The only problem presented by the new plan is that of so directing and 
distributing the day Treasury receipts that they will meet the disbursing 
officers’ checks on the depositary banks. To accomplish this it has been 
necessary to reduce the balance of a number of the depositary banks, and 
to add depositary banks in each of the Sub-Treasury cities. This readjust- 
ment has resulted in additional deposits being made to the extent of only 
$350,000. 

Nearly three-fifths of the Government's payments are required to be made 
in New York. That the Government may have the facilities to make these 
larger payments through the banks in New York, the increased balances in 
that city aggregate $2,088,000, distributed among 24 banks. The total 
increase in all Sub-Treasury cities aggregates $4,823,000. The total in- 
creases in all cities aggregates $6,065,000. Decreases have been made to 
the extent of $5,715,000 in the Government balances in banks where the 
extent of the Government business does not justify larger balances than have 
been left therein. This makes a net increase, as stated, of $350,000 in 
the banks, the total amount in banks being $48,700,000, and the adjust- 
ments are now practically complete. 


The resolution adopted by the Senate, asking for informa- 
tion relative to the basis of the Treasury order, was offered 
by Senator Poindexter, who, in submitting it, said: 


This order was made without any legislation authorizing or directing it. 
From statements in the public press, I have noticed that the Secretary of the 
Treasury claims that it is authorized by law. It is my judgment that it 
was not authorized by law. There has been no change in the law in that re- 
gard for a great many years. If it is authorized by law, andif the!Secretary 
of the Treasury in his discretion can control and direct the place of deposit, 
as between the public Treasury or Sub-Treasury of the United States and a 
private bank, of public moneys amounting to over $200,000,000 a year 
the law ought to be changed, and the Senate ought to have full information 
from the Secretary of the Treasury as to his motives and purposes in making 
such an order. 

On the other hand, if the law does not authorize this order, which has 
created a great deal of comment throughout the country, and more or less 
astonishment, then it is perfectly obvious that it is a matter of the most 


serious import, and one upon which the Senate should be immediately 
informed. 


We give below the resolution as passed by the Senate: 


Resolved, That the Secretary of the Treasury be, and hereby is, directed 
to transmit to the Senate any information in his possessicn touching his 
authority to make the order for the disposition ,custody and disbursement 
of the public moneys embodied in Department Circular No. 5, issued by the 
said Secretary of the Treasury on Jan. 9 1913; also to transmit to the Senate 
the reasons for making such order and any information in his possession 
touching the effect of said order upon the system and mode of receiving, 
caring for, handling and disbursing said public moneys in effect prior to 
the issuance of said order, and especially what change in said system was 
effected by said order; also any information in his possession as to the man- 
ner and in what proportion the public moneys specified in said order are 
distributed among the several national banks therein referred to, and to 
designate what if any additional banks have been designated as Govern- 
ment depositories on account of the change in the custody of the public 
moneys specified in said order and where the same are located; also the 
amount of daily receipts of the Government which have been deposited in 
banks since said order went into effect, and what, if any, security therefor 
or interest thereon has been required by said Secretary of the Treasury from 
the said banks, and what amount or proportion of said daily receipts has 
been deposited in banks in N. Y. City; also to state the monthly average 
amount of all funds in the custody of disbursing officers which said order 
requires to be deposited in banks, but which prior thereto were deposited 
with the Treasurer or an Assistant Treasurer of the United States; also what 
is the average monthly amount of United States disbursing officers’ ac- 
counts in New York City; also a list of the national banks authorized to 
receive national deposits, public moneys or postal savings funds and the 
amount on deposit in each Dec. 31 1912. 


The Treasury circular in question is as follows: 


Treasury Department, January 9 1913. 
To disbursing officers of the United States, assistant treasurers, desig- 
nated depositary banks, and others concerned: 

For the purpose of bringing the ordinary fiscal transactions of the Federal 
Government more nearly into harmony with present business practices, it 
has been determined that the daily receipts of the Government shall be 
placed with the national-bank depositaries to the credit of the Treasurer 
of the United States. Disbursements will be made by warrant or check 
drawn on the Treasurer, but payable by national-bank depositaries, as 
well as by the Treasury and sub-treasuries, in accordance with the follow- 
ing regulations: 
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1. On and after February 1 1913 every deposit of funds to the official | Expenses sub-committee No. 2 (Mr. Glass)_......------------ 1,703 20 
credit of a disbursing officer shall be made with the Treasurer of the United | Dr. Richardson, trip to Miami to examine Mr. Rockefeller..... 2,561 15 


States, except as provided in paragraph 10. All moneys standing to the 
official credit of disbursing officers with assistant treasurers and desig- 
nated depositary banks at the close of business January 31 1913, shall be 
trasnferred to the official credit of such disbursing officers with the Treas- 
urer of the United States, through the medium of the general account of the 
Treasurer of the United States. 

2. On and after February 1 1913 all Treasury Department warrants, 
Post Office Department warrants, disbursing officers’ checks, checks in 
payment of interest on the public debt, and Secretary's special deposit 
checks shall be drawn on the Treasurer of the United States, except as 
provided in paragraph 10. 

3. It is contemplated that each active designated depositary bank shall 
pay Treasury Department warrants, Post Office Department warrants, 
disbursing officers’ checks, checks in payment of interest on the public 
debt, pension checks, and Secretary’s special deposit checks, dated on and 
after February 1 1913 and drawn on the Treasurer of the United States, 
when presented in due course of business, under the same conditions as 
other checks are now paid. Assistant treasurers and Treasury of the 
Philippine Islands shall pay all such warrants and checks, observing the 
same precautions as at present. Warrants and checks so paid shall be 
charged to the general account of the Treasurer of the United States as a 
transfer of the funds by the bank, assistant treasurer or Treasury of the 
Philippine Islands making the payment. 

4. Checks and warrants dated prior to February 1 1913 shall be paid 
on presentation by the Treasurer, assistant treasurer, or designated 
depositary-bank on which drawn and charged to the general account of the 
Treasurer of the United States in the manner prescribed by paragraph 3. 
. §. Except as provided in paragraph 10, each disbursing officer shall, 
beginning on February 1 1913, conduct his business with the Treasurer 
of the United States in the same manner as he now conducts his business 
with the Treasurer, or assistant treasurers, or an active designated de- 
positary bank. : 

6. Beginning on February 1 1913, each assistant treasurer, each 
active designated depositary bank, and the Treasury of the Philippine 
Islands shall each day schedule and forward to the Treasurer of the United 
States all warrants and checks paid in accordance with the requirements 
of paragraphs 3 and 4. The amounts of warrants and checks so paid 
and forwarded shall be charged in the regular transcripts of the general 
account of the Treasurer of the United States as transfers of funds. 

7. <A disbursing officer having in his hands disbursing funds or moneys 
received as a special deposit, and desiring to deposit the same to his official 
credit with the Treasurer of the United States, shall make the deposit with 
the Treasurer, an assistant treasurer, or an active designated depositary 
bank. The Treasurer, assistant treasurer or bank shall issue a certifi- 
cate of deposit in duplicate showing that the deposit is to be placed to 
the credit of the depositing officer with the Treasurer of the United States. 
The duplicate certificate will be delivered to the depositing officer. The 
original will be forwarded by the first mail to the Treasurer of the United 
States and the amount thereof will be credited in the transcript of the 
general account of the Treasurer of the United States as a transfer of funds. 

8. Deposits to the credit of the Treasurer of the United States on account 
of revenues or repayments to appropriations shall be made in accordance 
with existing regulations. 

9. All disbursing officers will be supplied with blank checks by the 
Treasury Department. Any officer not receiving a supply of such checks 
by February 1 1913 shall use the supply now on hand, striking out the title 
of the assistant treasurer or active designated depositary bank and in- 
serting ‘““The Treasurer of the United States.’’ 

10. Deposits to the official credit of disbursing officers stationed in the 
Philippine Islands, who at present have no other depositary account, shall 
be made with the Treasury of the Philippine Islands as heretofore, and 
such officers shall draw their checks on the Treasury of the Philippine 
Islands as heretofore. The treasury of the Philippine Islands shall pay 
checks and warrants drawn on the Treasurer of the United States as pro- 
vided in paragraph 3. 

11. These regulations do not apply to postal funds (except Post Office 
Department warrants) and court funds deposited under the provisions 
of Sections 995 and 996, Revised Statutes. 

FRANKLIN MAC VEAGH, Secretary. 


—George G. Henry, a partner in the banking firm of 
William Salomon & Co., was indicted for contempt on the 
10th inst. by the Federal Grand Jury of the District of Co- 
lumbia for refusing to give to the House ‘‘Money Trust”’ 
Investigating Committee the names of certain bank officers 
who participated individually as underwriters in the sale 
of the stock of the California Petroleum Co. Mr. Henry, 
who was examined by the committee on Jan. 6 and 7, de- 
clined to furnish the information upon the advice of his coun- 
sel. He also refused to divulge the identity of the fourth 
firm which had an interest in the original syndicate formed by 
William Salomon & Co., Hallgarten & Co. and Lewisohn 
Bros. to float the stock of the petroleum company. Mr. 
Henry surrendered himself yesterday to U. S. Commissioner 
Shields and pleaded not guilty to the charge against him. 


Bail to the amount of $2,000 for his appearance next 
Thursday was furnished. 


-—-A resolution calling for an appropriation of $35,000 in 
addition to the $25,000 originally authorized to meet the 
expenses incurred in the ‘‘Money Trust’’ investigation 
was passed by the House of Representatives on the 11th inst. 
by a vote of 129 to 115. The following itemized statement 
of the expenses of the sub-committee was incorporated in 
Tuesday’s proceedings of the House: 

ITEMIZED STATEMENT. 
a CUE e au aa eet code aw becheesoéc amin $10,930 69 
a xpenses incident to trips to New York, including hotel bills, 


railroad fares and other expenses June 6, 7, 11, 12 and 13 
(expenses incurred by committee on account of hearings held 
els. Joe. ecumukd deh chee oe oo bedc do bta cdi 
xpenses incident to serving subpoenas by office of Sergeant- 
i etl aka tiesnbasenapedsauvactbbousdvabcwencts 
Expenses incident to appearance of witnesses before committee 
Washington 


1,051 60 
1,061 24 


2,119 25 





Assistant counsel and special work. _.............----------- 3,343 45 
Expenses incident to mailing hearings. _............--------- 
Expenses incident to indexing hearings 


PN WU i i $22,973 08 


Expenses to be met by additional appropriation of $35,000 asked for by 
the House Committee on Banking and Currency: 








Samuel Untermyer, Esq., counsel for the committee. _.....---- $15,000 00 
Scudder Bros., expert statisticians. _..................------ 5,000 00 
Sub-committee of Hon. Carter Glass__..._._..__------------ 3,000 00 
Stenographers to the committee.............-..........---- 3,000 00 
Balance due Assistant Counsel, Mr. Todd____.....---------- 2,500 00 
SGrenes SIDE he De eT ee wncdbbomecbed 490 00 
Perley Morse & Co., expert witnesses before the committee. - ~~ 216 75 
Nee nn eumabaie 157 50 
Harris & Ewing, enlargement of charts _................----- 180 00 

I a $29,544 25 


Note.—This estimate does not include expenses of trip incident to the 
taking of Mr. Rockefeller’s testimony; expenses of Mr. Farrar, who was 
of counsel to the committee; expenses of Mr. Untermyer, and other minor 


expenses. 

—Following the sudden termination of the examination 
of William Rockefeller, undertaken on the 7th inst. at Jekyl 
Island, Ga., by Chairman Pujo of the ‘‘Money Trust’ In- 
vestigating Committee and Samuel Untermyer, which, as 
we indicated last week, they were forced to discontinue after 
a few questions had been asked on account of Mr. Rocke- 


feller’s condition, Mr. Pujo issued the following statement: 

Mr. Rockefeller’s condition is simply pitiable. He not only shakes like 
a leaf all over his body, but after the first question he began to cough con- 
vulsively, and it was evident that he was laboring under great excitement 
and on the verge of collapse. He had to slowly whisper the few words he 
spoke into the ear of the stenographer who sat beside him. This he did 
with the greatest difficulty, shaking like a leaf all the while. 

Such a thing as an examination would be impossible. As soon as Dr. 
Chappell intervened and requested that the hearing proceed no further 
on the ground stated by him, Mr. Untermyer and I felt that it would be 
dangerous and inhuman to go further, and I thereupon ordered a suspen- 
sion of the examination. 


Even if Dr. Chappell had not intervened and prevented further examina- 
tion, I would have refused to proceed on my own accord. Nothing would 
have induced me to assume such a responsibility, in view of what we know 
of the character of the disease from the committee's physician, Dr. Rich- 
ardson, as well as from Doctors Lambert and Chappell. 

If anything had happened to Mr. Rockefeller during that spasm of 
coughing, I never would have forgiven myself. If we had believed his 
condition to be so manifestly critical, we would not have dreamed of making 
the attempt. 

—Provision for two battleships is made in the Naval 
Appropriation bill agreed to by the Naval Committee of 
the House of Representatives on the 11th inst. by a vote o 
14 to 7. Under the appropriation bill passed last year only 
one battleship was provided for. In an attempt to bind the 
Democratic members the present year to a “‘no battleship’’ 
program, the House advocates of a small navy called a cau- 
cus for the 8th inst., but their efforts were defeated through 
their inability to secure a quorum. The bill as agreed on 
on Tuesday by the committee, besides providing for two bat- 
tleships, also makes provision for six destroyers, four sub- 
marines, one supply ship and one transport. It calls for a 
total appropriation of about $150,000,000. 


—It does not seem likely that the Works’ resolution, 
amending the Federal Constitution so as to provide for a 
single Presidential term of six years, which passed the Senate 
on the 10th inst., will receive consideration in the House be- 
fore the expiration of the pr sent Congress on March 4. 
Chairman Clayton of the Judiciary Committee of the House, 
who last year introduced a similar resolution in the House 
(which was favorably reported by the Judiciary Committee 
on Jan. 4 1912), on the 10th inst. offered the resolution ina 
changed form, but the committee on the 11th inst. postponed 
action on the new resolution indefinitely. As changed, the 
resolution stipulates that the Amendment shall not take 
effect until March 4 1921, and if ratified subsequent to that 
date it shall take effect when ratified. 


—The Norris Bill, containing certain anti-trust provi- 
sions intended to apply to international trade, was passed by 
the Senate on the 4th inst. The bill is supposed to be aimed 
at the alleged ‘“‘coffee trust’’ and it passed the House of Rep- 
resentatives on June 17 last. The text of the bill, as ap- 


proved by the Senate, is as follows: 

Be it enacted, &c. That Section 73 and Section 76 of the Act of Aug. 27 
1894, entitled ‘‘an Act to reduce taxation, to provide revenue for the Gov- 
ernment, and for other purposes,’’ be and the same are hereby amended 
to read as follows: 

Sec. 73. That every combination, conspiracy, trust, agreement or con- 
tract is hereby declared to be contrary to public policy, illegal, and void 
when the same is made by or between two or more persons or corporations 
either of whom, as agent or principal, is engaged in importing any article 
from any foreign country into the United States, and when such combina- 
tion, conspiracy, trust, agreement, or contract is intended to operate in 
restraint of lawful trade, or free competition in lawful trade or commerce, 
or to increase the market price in any part of the United States of any 
article or articles imported or intended to be imported into the United 
States, or of any manufacture into which such imported article enters or 
is intended to enter. Every person who is or shall hereafter be engaged in 


the importation of goods or any commodity from any foreign country in 
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violation of this section of this Act, or who shall combine or conspire with 
another to violate the same, is guilty of a misdemeanor, and on conviction 
thereof-in any court of the United States such person shall be fined in a sum 
mot less than $100 and not exceeding $5,000, and shall be further punished 
by imprisonment, in the discretion of the court, for a term not less than 
three months nor exceeding twelve months. 

Sec. 76. That any property owned under any contract or by any com- 
bination, or pursuant to any conspiracy, and being the subject thereof, 
mentioned in Sec. 73 of this Act, imported into and being within the 
United States or being in the course of transportation from one State to 
another, or to or from a Territory or the District of Columbia, shall be 
forfeited to the United States, and may be seized and condemned by like 
proceedings as those provided by law for the forfeiture, seizure and con- 
demnation of property imported into the United States contrary to law. 


A resolution condemning the bill and urging its veto by 
the President was adopted by the Chamber of Commerce on 
the 6th inst. The resolution charges that the proposed 
amendment, though intended to strengthen the law against 
conspiracy in restraint of trade, would operate to the in- 
jury of legitimate trade. According to the resolution, 
“many agents in this country of principals sending merchan- 
dise here for sale would have no knowledge of the intentions 
of their principals, and while acting in good faith in handling 
the merchandise, would, under the terms of this amendment, 
be held liable to conviction and punishment for misde- 
meanor.”’ 


—On the 3d inst. the House of Representatives passed a 
bill providing for the refund or abatement under certain 
conditions of the penalty imposed for neglect to file reports 
under the corporation tax law. It was reported from the 
Senate Finance Committee on the 13th inst. The bill is 
as follows: 


Be it enacted, &c. That any corporation, joint-stock company, associa- 
tion or any insurance company subject to the special excise tax provided by 
Section 38 of the Act of Aug. 5 1909, known as the special excise corporation 
tax law, which has been or may be compelled to pay or become liable for 
any additional tax within the provisions of Sub-Section 5 of said Section 38, 
which additional tax has been or may hereafter be imposed for a neglect 
to file a return as provided in said corporation tax law, on or before the 
Ist of March of any year, may within one year after the passage of this 
Act, or within one year after the date of notice of assessment where such 
notice is given after the passage of this Act, make application to the Com- 
missioner of Internal Revenue for a refund of such additional tax. And 
the Commissioner of Internal Revenue, with the advice and consent of 
the Solicitor of Internal Revenue, is hereby directed to remit, abate or pay 
back all of such additional taxes in excess of $100 for any single year when- 
ever in any case it appears to his satisfaction that the additional tax was 
assessed or imposed solely because of a neglect to make a return at the time 
or times specified in said Act, and without any intention or design on the 
part of any officer of such corporation, joint-stock company, association 
or insurance company to hinder or delay the United States in the collec- 
tion of the tax originally assessed. 


—A favorable report on the Employers’ Liability and 
Workmen’s Compensation Bill was ordered by the Judiciary 
Committee of the House of Representatives on the Ist inst. 
by a vote of 15 to 5. The bill was passed by the Senate on 
May 6 1912. The House Committee has amended it so as 
to make it apply to employees of express companies as well as 
railroads, and has inserted a provision giving State courts 
concurrent jurisdiction with Federal courts in cases where the 
State legislatures shall provide appropriate court procedure 
for the enforcement of the Act. 


—The Senate Inter-State Commerce Committee since 
Tuesday last has been conducting a series of hearings on 
behalf of railroad interests on the Adamson Bill providing 
for the physical valuation of railroads. The bill was passed 
by the House of Representatives on Dec. 5. The Senate 
Committee on Inter-State Commerce, to which it was re- 
ferred, turned it over to a sub-committee of which Senator 
La Follette is Chairman, and Mr. La Follette is said to have 
re-drafted the bill. We give below the text of the bill in 


the form in which it was passed by the House: 
fH. R. 22593.) 

An Act to amend an Act entitled ‘‘An Act to regulate commerce,” ap- 
proved February 4 1887, and all Acts amendatory thereof, by providing 
for physical valuation of the property of carriers subject thereto and secur- 
ng information concerning their stocks and bonds and boards of directors. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress Assembled, That the Act entitled ‘‘An Act to regulate 
commerce,’’ approved Feb. 4 1887, as amended, be further amended by 
adding thereto a new section, to be known as Section 19a, and to read as 
follows: 

“Sec. 19a. That the commission shall investigate and ascertain the value 
of the property of every common carrier subject to the provisions of this 
Act and used by it for the convenience of the public. For the purpose of 
such an investigation and ascertainment of value the commission is author- 
ized to employ such engineers, experts and other assistants as may be neces- 
sary, who shall have power to administer oaths, examine witnesses and take 
testimony. The value shall be ascertained by means of an inventory 
which shall list the property of every common carrier subject to the provi- 
sions of this Act in detail, and shall classify the physical elements of such 
property in conformity with the classification of expenditures for road and 
equipment, as prescribed by the Inter-State Commerce Commission. 

‘In such investigation said commission shall have authority to ascer- 
tain and report, in such detail as it may deem necessary, as to each piece of 
property owned or used by said common carrier, the original cost for rail- 
way purposes, the cost and value to the present owner, the cost of repro- 
duction, and what increase in value is due to cost of improvements. Such 
nvestigation and report shall also show separately that property actually 
=sed in transportation and that held for other purposes, and§shall contain 
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a statement of the elements forming the basis of the estimate of value. 
Such investigation and report shall further show, whenever the commission 
may deem necessary, the history of the organization of the present corpora- 
tion operating such property, or of any previous corporation operating such 
property, in such detail as may be deemed necessary, and any increases or 
decreases of capital stock in any reorganizations, and moneys received by 
any of such corporations by reason of any issues of stocks, bonds or other 
securities, or from the net and gross earnings of such companies, and how 
the moneys were expended or paid out and the purposes of such payments. 

‘‘The said investigation and report shall also show the amounts and dates 
of all bonds outstanding against each public-service corporation and the 
amount paid therefor, and the names of all stockholders and bondholders 
with the amount held by each, and also the name of each director on each 
board of directors; and find and report the facts as to the connection of 
any bank or banker, capitalist or association of capitalists, or financial in- 
stitution or holding company, with the ownership, manipulation, manage- 
ment or control of any stocks and bonds of any such company, and the 
transactions and connections of any bank or banker, financier, financial in- 
stitution or holding company _with the reorganization of any such company 
n recent years. 

‘Said investigation and report shall also fully cover so far_as practicable 
questions pertaining to the issuance of stocks and bonds by common car- 
rier corporations subject to the provisions of this Act, and the power of 
Congress to regulate or affect the same, and particularly methods to prevent 
the issuance of stocks and bonds by such corporations without full value 
being received therefor. 

‘The commission shall have power to prescribe the method of procedure to 
be followed in the conduct of the investigation, the form in which the re- 
sults of the valuation shall be submitted, and the classification of the ele- 
ments that constitute the ascertained value, and such investigation shall 
show the value of the property of every common carrier as a whole and the 
value of its property in each of the several Statesiand Territories and the Dis- 
trict of Columbia. 

‘Such investigation shall be commenced!within sixty days after the ap- 
proval of this Act, and shall be prosecuted with diligence and thoroughness, 
and the result thereof reported to Congress at the beginning of each regular 
session thereafter until completed. 

“Every common carrier subject to the provisions of this Act shall furnish 
to the commission or its agents from time to time and as the commission may 
require maps, profiles, contracts, reports of engineers and any other docu- 
ments, records and papers, or copies of any or all of the same, in aid of such 
nvestigation, and determination of the value of the property of said common 
carrier, and shall grant to all agents of the commission free access to its right- 
of-way, its property and its accounts, records and memoranda whenever 
and wherever requested by any such duly authorized agent, and every com- 
mon carrier is hereby directed and required to co-operate with and aid the 
commission in the work of the valuation of its property in such further par- 
ticulars and to such extent as the commission may require and direct, 
and all rules and regulations made by the commission for the purpose of 
administering the provisions of this section and section twenty of this Act 
shall have the full force and effect of law. 

‘‘Upon the completion of the valuation herein provided for the commis- 
sion shall thereafter in like manner keep itself informed of all extensions 
and improvements or other changes in the condition and value of the prop- 
erty of all common carriers, and shall ascertain the value thereof, and shall 
from time to time, as may be required for the proper regulation of such com- 
mon carriers under the provisions of this Act, revise and correct its valua- 
tion of property, showing such revision and correction as a whole and in 
each of the several States and Territories and the District of Columbia, 
which shall be reported to Congress at the beginning of each regular ses- 
sion. 

“To enable the commission to make such changes and corrections in its 
valuation, every common carrier subject to the provisions of this Act shall 
report currently to the commission, and as the commission may require, 
all improvements and changes in its property, and file with the commission 
copies of all contracts for such improvements and changes at the time the 
same are executed. 

‘*Whenever the commission shall have completed the valuation of the 
property of any common carrier, and before said valuation shall become 
final, the commission shall give notice by registered letter to the said carrier, 
stating the valuation placed upon the several classes of property of said 
carrier, and shall allow the carrier thirty days in which to file a protest of 
the same with the commission. If no protest is filed within thirty days, said 
valuation shall become final. 

“If notice of protest is filed by any common carrier, the commission shall 
ix a time for hearing the same, and shall proceed as promptly as may be to 
ghear and consider any matter relative and material thereto which may be 
presented by such common carrier in support of its protest so filed as afore- 
said. If after hearing any protest of such valuation under the provisions 
of this Act the commission shall be of the opinion that its valuation is in- 
correct, it shall make such changes as may be necessary, and shall issue an 
order making such corrected valuation final. All final valuations by the 
commission and the classification thereof shall be published and shall be 
prima facie evidence relative to the value of the property in all proceed- 
ings under this Act. 

“The provisions of this section shall apply to receivers of carriers and 
operating trustees. In case of failure of refusal on the part of any carrier 
receiver or trustee to comply with all the requirements of this section, and 
in the manner prescribed by the commission, such carrier, receiver or 
trustee shall forfeit to the United States the sum of five hundred dollars for 
each such offense and for each and every day of the continuance of 
such offense, such forfeitures to be recoverable in the same manner as other 
forfeitures provided for in this Act. 

“That the district courts of the United States shall have jurisdiction, 
upon the application of the Attorney-General of the United States at the 
request of the commission, alleging a failure to comply with or a2violation 
of any of the provisions of this section by any common carrier, to issue a 
writ or writs of mandamus commanding such common carrier to comply 
with the provisions of this section ."’ 

Passed by the House of Representatives Dec. 5 1912. 


—By a vote of 334 to 7 the Chamber of Commerce on 
Thursday passed a resolution endorsing Senator Root’s bill, 
which would amend the Panama Canal Bill by eliminating 
the provision which exempts American coastwise trade from 
the payment of tolls. The resolution was adopted after a 
spirited discussion, during which Joseph H. Choate undertook 
to convince his hearers that the provision in question is in 
direct conflict with the Hay-Pauncefote Treaty. The reso- 
lution reads as follows: . 


Resolved, That the Chamber of Commerce of the State of New York in- 
dorses Senate bill 8114, introduced by Senator Root, to change the Panama 
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Canal Bill by striking out all provisions providing for free passage of com 
mercial tonnage through the canal; and be it further resolved, that the 
Committee on Foreign Commerce and the Revenue Laws be authorized to 
represent the Chamber at any committee hearings on this bill, and that copie 
of this resolution be transmitted to Congress. 


—A message transmitting the report of the Alaskan 
Railways Commission was sent to Congress by President 
Taft on the 6th inst. The Commission was appointed 
under an Act of Congress approved Aug. 24 1912, and was 
called upon to conduct an examination into the transporta- 
tion question in the Territory of Alaska and to report on 
‘the best and most available routes for railroads which will 
develop the country and the resources thereof for the use 
of the people of the United States.’’ The construction of two 
independent railroad systems, hereafter to be connected and 
supplemented as may be justified by future development, is 
recommended in the report. In his message accompanying 


the report the President says: 

The necessary inference from the entire report is that, in the judgment of 
the Commission, its recommendations can certainly be carried out only if 
the Government builds or guarantees the construction cost of the railroads 
recommended. If the Government is to guarantee the principal and inter- 
est of the construction bonds, it seems clear that it should own the roads, 
the cost of which it really pays. This is true whether the Government it- 
self should operate the roads or should provide for their operation by lease 
or operating agreement. I am very much opposed to Government opera- 
tion, but I believe that Government ownership with private operation 
under lease is the proper solution of the difficulties here presented. 


—H.A. Wheeler of Chicago was re-elected President of the 
Chamber of Commerce of the United States of America at 
the first annual meeting of the organization held last month 
at Washington. The Chamber was formed last year at the 
instance of President Taft. 


—Governor Wilson’s seven anti-trust bills, introduced in 
the New Jersey Legislature on Jan. 20, were favorably re- 
ported by the Senate Judiciary Committee on the 11th inst. 
and passed by the Senate on the 13th. They were imme- 
diately sent to the House and referred to the House Commit- 
tee on Corporations. In the Senate every one of the bills 
received the vote of the twelve Democrats; not less than two 
Republicans in any case joined with the Democrats in effect- 
ing the passage of the bills, and in one instance as many as 
seven approving votes were cast by the Republicans. The 
essential features of the bills, which are intended to curb the 
formation of trusts and monopolies under the New Jersey 
laws, were referred to in these columns Jan. 25 and Feb. 1. 
It is understood that they have undergone no material change 
since their introduction. Several minoraamendments have 
been reported in the papers; one of these, it is stated, ex- 
empts labor organizations or combinations from the provi- 
sions of the bill, making it a misdemeanor to enter into an 
agreement affecting the price of any commodity; another 
said to have been suggested by counsel for thé United States 
Steel Corporation, protects pension and insurance funds of 
corporations from the provisions of the bill prohibiting one 
corporation from holding the stock or secutities of another, 
unless engaged in a similar business. 

On Wednesday, the day the bills went through the Sen- 
ate, President-elect Wilson announced that his resignation as 
Governor of New Jersey would take effect on March 1. 


—Supplementing the seven bills affecting the New York 
Stock Exchange, introduced in the New York State Legisla- 
ture last week at the instance of Governor Sulzer, three 
additional measures drawn by him intended to effect re- 
forms in the operations of the Exchange were introduced at 
Albany on the 12th inst. The most important of these is 
one which requires the incorporation of exchanges after 
September 1 1913 and places them under the jurisdiction 
of the State Superintendent of Banks. One of the other 
bills presented to the Legislature this week makes it unlawful 
for the New York Stock Exchange to prohibit its members 
from doing business with or for members of other exchanges 
and the third bill, intended to prevent the “shading” of an 
order, compels a broker to furnish a customer with the name 
of the party with whom he deals in buying or selling stocks 
and the specific time of the sale or purchase. Hearings on 
the ten bills will be had in the Senate Chamber on the 26th 
inst. The following statement relative to the pending legis- 


lation was made by Governor Sulzer on Wednesday: 


Last week I submitted to the Legislature seven bills to carry out the 
recommendations I made in my message regarding reforms in stock ex- 
changes. At that time I stated that on account of pressing official duties 
I had been unable to prepare a few other bills covering every recommenda- 
tion I made. I prepared these seven bills as fast as I could with the lim- 
ited time I had to work and I covered the principal recommendations. 

Since then I have prepared three additional bills covering the matter in 
the message which I did not cover in the seven bills. These three bills 
provide: 

1. For the incorporation of exchanges. 


2. To prevent in so far as possible a broker from shading in an 
an order of a customer, It is represented to me that brokers sh 
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| quently customers’ orders; in other words, they will get an order to buy a 


certain stock at a certain figure or at the market. Instead of buying it at 

that figure they shade it an eighth, a quarter or a half, and tell the cus- 

tomer that was the best they could do, and they make the difference. That 

= also to sales. Now, I have draw n this bill with a view to preventing 
t. 

3. A bill that will prevent discrimination against other exchanges. It 
is represented to me that the New York Stock Exchange refuses to execute 
orders coming from the brokers of the Consolidated Exchange. I think 
that is an unjust discrimination. In my opinion, the New York Stock 
Exchange is a quasi-public institution, and any one who has a stock or 
bond to sell or who wants to buy a stock or bond ought to have the right 
to do so, whether he is a member of the Consolidated Exchange or whether 
he is a member of Jones, Brown & Smith. Why they deliberately dis 
criminate against the members of these other exchanges is beyond my 
understanding. And I have drawn this bill with a view of preventing that. 

These three additional bills, making ten bills altogether, substantially 
cover every recommendation I make in that message. The bills will be re- 
ferred to the appropriate committees in the Legislature, and I jhave asked 
the chairmen of these committees on judiciary and codes to hold joint 
meetings or hearings, with all the members of the respective committees 
present, and to notify everybodty in the State who is interested as to the day 
of the hearing, and give it all the publicity possible, |so that those opposed 
to these bills can be present and oppose,them and those who are for the 
bills can be present to advocate them. 

Personally, I have no vanity in this constructive legislation. All I am 
trying to do is to accomplish results along the lines of reforms demanded 
by the people. I was very careful in my message to the Legislature not to 
get committed upon mooted matters, but submitted these mooted] ques- 
tions to the Legislature for careful investigation and for theirf determination 
after hearing both sides. 

Both sides ought to be heard, and then it is for the Legislature to deter- 
mine just what legislation it should pass to remedy evils in the stock ex- 


changes, and place upon the statute books a form of legislation in the interest 
of the public. 


The following letter received by Governor Sulzer from 
President Mabon of the New York Stock Exchange anent 
the recent activity in American Can Co. shares was made 


public by the Governor on the 12th. 

Referring to the hearing before your Excellency on Jan. 31, in which the 
subject of the great activity of American Can stocks was touched upon, 
and with respect to which I said I would give you further information, I beg 
to advise that further inquiry has been pursued and confirms the state- 
ment made to you then that the large transactions recorded were bona fide 
on the part of the members of the Exchange. 

Examination of the matter shows that of 366 firms doing an active 
business on Jan. 30 1913, 222 had transactions in American Can stock; 
and on Jan. 31 1913, of 408 firms, 251 had transactions. This reveals wide- 
spread activity on the part of many firms, representing many different 
interests and customers. The firms having the largest orders to buy 
secured stock from a great number of sellers, one large order to buy being 
filled by 100 separate purchases. These orders were received in the regu- 
lar course of business, with no evidence to point to manipulation. 

The situation of the American Can Co. was that about 33% of past-due 
dividends had accumulated on their preferred stock, and the question as 
to whether their board of directors would or would not take action to pro- 
vide for the settlement of these dividends, together with the fact that the 
annual report of the company was also shortly forthcoming, was the Occa- 
sion for the activity in these stocks and the fluctuations in their price. 


—Further action looking to the adoption of more strin- 
gent regulation of Stock Exchange operations was taken at 
a meeting of the Board of Governors on Thursday, when 
three new rules directed against improper trading, recom- 
mended by a special committee appointed in December, 
were adopted, along with the latter’s report. This committee 
was delegated ‘‘to consider the manner of handling margin 
accounts and re-hypothecating securities, and devise meas- 
ures which will serve more fully to protect the public.” In 
its report the committee advocated the creation of a com- 
mittee to have jurisdiction over questions concerning the 
business conduct of members of the Exchange with refer- 
ence to their customers’ accounts, and an amendment to 
this end was offered. This amendment, which was referred 
under the rules to the Committee on Constitution for report, 
is as follows: 

1. Amend Section 1 of Article XI of the constitution by inserting a new 
paragraph, to be known as Paragraph 4, and changing the numbering of the 
succeeding paragraphs accordingly; said new paragraph to read as follows: 

‘‘Paragraph 4.—A committee on business conduct, to consist of five mem- 
bers. 

“It shall be the duty of this committee to consider matters relating to 
the business conduct of members with respect to customers’ accounts. 

“It shall also be the duty of this committee to keep in touch with the 
course of prices of the securities listed on the Exchange, with the view of de- 
termining when improper transactions are being resorted to. 

‘‘It shall have power to examine into the dealings of any member with 
respect to the above subjects and report its findings to the Governing 
Committee.” 

The following are the resolutions adopted at Thursday’s 
meeting: 

2. Resolved, That the acceptance and carrying of an account for a cus- 
tomer, either a member or a non-member, without proper and adequate 
margin may constitute an act detrimental to the interest and welfare of the 
Exchange, and the offending member may be proceeded against under 
Section 8 of Article X VII of the constitution. 

3. Resolved, That the improper use of a customer’s securities by a mem- 
ber or his firm is an act not in accordance with just and equitable principles 
of trade, and the offending member shall be subject to the penalties pro- 
vided in Section 6 of Article X VII of the constitution. 

4. Resolved, That reckless or unbusinesslike dealing is contrary to just 
and equitable principles of trade, and the offending member shall be sub- 
ject of the penalties provided in Section 6 of Article X VII of the consti- 
tution in every case in which the offence does not come within the provisions 
of Section 5 of Article X VI thereof. 


We also subjoin the report made by the committee: 
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February 10 1913. 
To the Governing Committee: 

Gentlemen—The special committee appointed on Dec. 19 1912 by the 
Governing Committee ‘‘to consider the manner of handling margin accounts 
and re-hypothecating securities and devise measures which will serve more 
fully to protect the public,’’ begs leave to report as follows: In its delibera- 
tions the special committee has given great consideration to the recommen- 
dations of the Hughes’ committee. It has taken into account certain sug- 
gestions made by the counsel of the Congressional committee of which 
Mr. Pujo is Chairman, and has examined the questions submitted to it for 
its consideration and the possible solution of those questions from every 
point of view. 

One of the chief objects of the Exchange is to promote and inculcate just 
and equitable principles of trade and business, and any member who, in 
his dealings with his customers, has shown himself guilty of fraudulent 
practices, or any other conduct contrary to just and equitable principles 
of trade, is subject, under our rules, to suspension or expulsion. 

In the opinion of this committee, a member of the Exchange who exposes 
himself to the risk of insolvency by transacting business for customers 
without requiring from them sufficient margin to render him reasonably 
secure, or who carries a speculative account for a fellow member without 
requiring margin, is guilty of conduct that is liable to bring discredit upon 
the Exchange and is contrary to its interest and welfare. 

Your committee believes that the Exchange should, by proper resolu- 
tions, make known both to its own members and to the public its position 
upon the improper use by brokers of securities belonging to their customers 
and upon the carrying of speculative accounts by members of the Exchange 
without requiring sufficient margin. 

Reckless or unbusinesslike dealing by a member of the Exchange is 
contrary to the interest and weifare of the Exchange, and, therefore, con- 
stitutes conduct for which a member may properly be disciplined, even 
though the reckless or unbusinesslike conduct does not result in insolvency. 

The constitution of the Exchange now provides that, where the insol- 
vency of a member is found to have been caused by reckless or unbusiness- 
like dealing, he may be declared ineligible for reinstatement; your commit- 
tee, however, deems it advisable to make the position of the Exchange on 
this matter clear by the adoption of a resolution expressly declaring that 
reckless or unbusinesslike dealing, whether resulting in insolvency or not, 
is contrary to just and equitable principles of trade. 

Your committee has given much thought to the question whether it is 
practicable for the Exchange to adopt a rule expressly defining the circum- 
stances under which, and the extent to which, a broker may properly use 
the securities of his customers, and declaring that any use of the custom- 
er’s securities under any other circumstances or to any greater extent 
should be deemed fraud or a fraudulent act. Your committee has come to 
the conclusion that any such rule is impracticable. Where there is no spe- 
cial agreement between the customer and the broker, the law determines 
what rights the broker has to borrow money uopn the customer's securities. 
Any special agreement, whether express or implied from a course of dealing 
between the parties, may diminish or enlarge such rights. In the opinion 
of your committee, the adoption of any hard and fast rule might in many 
cases unduly limit the rights of the broker. On the other hand, such a rule 
might appear to confer upon the broker, under certain circumstances, more 
extensive rights than the law allows to him, and, consequently, might 
appear to countenance a violation of the law on the part of the members 
of the Exchange. 

In view of these considerations, your committee has deemed it proper 
to recommend the resolution which is herewith submitted, believing that 
the question whether the use made by a broker of his customer's securities 
is a proper or improper use,can be decided by the Governing Committee 
in any particular case according to the special circumstances of that case. 

Your committee has given much consideration to the question whether 
it is possible to define ‘‘the sufficient margin’’ which a broker ought to re- 
quire from his customers. The Hughes’ committee in its report suggested 
that the Exchange use its influence and, if necessary, its power, to prevent 
its members from soliciting and generally accepting business on a less mar- 
gin than 20%. The Hughes committee said, however, that ‘‘the amount of 
margin which a broker requires from a speculative buyer of stocks depends 
in each case on the credit of the buyer, and the amount of credit which one 
persoD may extend to another is a dangerous subject on which to legislate.’’ 
Your committee is of the opinion that any rule fixing the percentage of 
margin to be required would be both unwise and impracticable. In the 
opinion of your committee the question as to what is and what is not a 
sufficient margin must be decided in each case according to the particular 
circumstances of that case. The form of resolution proposed by your 
committee leaves the matter to be determined in each case by the Govern- 
ing committee. 

Your committee believes that the constitution of the Exchange should 
make provision for a standing committee having jurisdiction over ques- 
tions concerning the business conduct of members of the Exchange with 
reference to their customers’ accounts, and your committee has therefore 
recommended an amendment of the constitution of the Exchange provid- 
ing for such committee. The duties of this special committee will include 
the duty of inquiring into cases where a member of the Exchange appears 
to have made improper use of his customers’ securities; where there is rea- 
son to believe that a member of the Exchange is taking and carrying specu- 
lative accounts for customers without requiring sufficient margin; where 
there is reason to believe that any member of the Exchange is conducting 
his business in a reckless or unbusinesslike manner. There is at present 
no committee specially charged with these duties, and, in the opinion of 
your committee, the creation of such a committee and the active discharge 
by it of the duties committed to it will tend greatly to promote the welfare 
of the Exchange and will do very much to prevent occurrences that bring 
discredit upon it. 

Certain of the matters which were submitted to your committee for its 
consideration are not covered by the present report. 

Your committee has given much thought to these matters, and still has 


them under advisement. It will, at a later time, make a further report 
concerning them. 


DONALD G. GEDDES, 
WINTHROP BURR, 
SAMUEL F. STREIT, 
WILLIS D. WOOD, 
ARTHUR W. BUTLER, 
Committee. 


—A conference will be held on Monday next between the 
Clearing-House Committee and the committee of out-of- 
town bankers respecting the new regulations of the New 
York Clearing-House Association governing the collection 
of out-of-town items. As stated last week, the conference 
was asked by the out-of-town bankers in order that certain 
differences which have arisen over the proposed arrange- 





or 


ments might be adjusted. The amended rules were made 
necessary by the inclusion in the discretionary class of checks 
payable on any bank or trust company in Massachusetts, 
Rhode Island, Connecticut, New Jersey and New York, and 
are to go into effect on March 11913. A circular embodying 
the regulations of the Association as changed has been issued 


by the Clearing House as follows: 

Section 1. These rules and regulations shall apply to all members of the 
Association, and to all banks, trust companies or others clearing through 
such members. The parties to which the same so apply are hereinafter 
described as collecting banks. 

Sec. 2. For items collected for the accounts of, or in dealings with, the 
Governments of the United States, the State of New York, or theCity 
of New York, for items payable in the cities of Boston, Mass.; Providence 
R.I.; Albany, N. Y.; Troy, N. Y.; Jersey City, N. J.; Bayonne, N. J. 
Hoboken, N. J.; Newark, N. J.; Philadelphia, Pa.; Baltimore, Md., 
and for items payable only at any bank or trust company located in the | 
States of Massachusetts, Rhode Island, Connecticut, New Jersey and 
New York (other than those located in any discretionary city named in 
this article), whose President, Cashier or Treasurer shall have notified, in 
writing, the Manager of the New York Clearing-House Association that it 
will remit in New York funds at par, on the day of receipt by it, for all items 
drawn on it received from members of the New York Clearing-House 
Association, or from non-members clearing through members, the charge 
shall in all cases be discretionary with the collecting bank, and the same 
shall not be governed by the provisions of these rules and regulations. 

Sec. 3. For all items from whomsoever received (except on those points 
declared discretionary in Sec. 2), payable at points in Connecticut, Dela- 
ware, District of Columbia, Indiana, Illinois, Kentucky, Maine, Maryland, 
Massachusetts, Michigan, Missouri, New Hampshire, New Jersey, New 
York, Ohio, Pennsylvania, Rhode Island, Vermont, Virginia, West Virginia 
and Wisconsin, the collecting banks shall charge not less than one-tenth 
(1-10) of one per cent of the amount of the items, respectively. 

Sec. 4. For all items from whomsoever received payable at points in 
Alabama, Arizona, Arkansas, California, Colorado, Florida, Georgia, 
Idaho, Indian Territory, lowa,Kansas, Louisiana, Minnesota, Mississippi, 
Montana, Nebraska, Nevada, New Mexico, North Carolina, North 
Dakota, Oklahoma, Oregon, South Carolina, South Dakota, Tennessee, 
Texas, Utah, Washington, Wyoming and Canada, the collecting banks 
shall charge not less than one-quarter (4%) of one per cent of the amount 
of the items, respectively. 

Sec. 5. In case the charge upon any item at the rates above specified 
does not equal ten cents (10c.), the collecting bank shall charge not less 
than that sum; but all items received from any one person at the same time 
and payable at the same place may be added together and treated as 
one item for the purpose of fixing the amount chargeable. 

Sec. 6. The charges herein specified shall in all cases be collected at the 
time of deposit or not later than the tenth day of the following calendar 
month. No collecting bank shall, directly or indirectly, allow any abate- 
ment, rebate or return for or on account of such charges or make in any 
form, whether of interest on balances or otherwise, any compensation 
therefor. 

Sec. 7. Every collecting bank, trust company or other corporation not 
a member of the Association, but clearing through a member thereof, 
shall forthwith adopt by its board of directors a resolution in the following 
terms and file a certified copy thereof with_the Association as evidence as 
therin specified: 

Whereas, This corporation has acquired the privilege of clearing and 
making exchange of its checks through the New York Clearing-House 
Association, and is subject to its rules and regulations, now, therefore, be it 
resolved, that this corporation hereby iniall respects assents to and agrees 
to be bound by and to comply with all rules and regulations regarding 
collections’ outside of the City of New York, which may be established 
pursuant to the constitution of said Association, and that the President 
of this corporation is hereby instructed to file a certified copy of this 
resolution with the Clearing-House Association as evidence of such assent 
and agreement on the part of this corporation. 

Sec. 8. In case any member of the Association shall learn that these rules _. 
and regulations have been violated by any of the collecting banks, it 
shall immediately report the facts to the Chairman of the Clearing-House 
Committee, or in his absence, to the Manager of the Association. Upon 
receiving information from any source that there has been a violation 
of the same, said Chairman, or in his absence said Manager shall call a 
meeting of the Committee. The Committee shall investigate the facts 
and determine whether a formal hearing is necessary. In case the Com- 
mittee so concludes, it shall instruct the Manager to formulate charges 
and present them to the Committee. A copy of the charges, together with 
written notice of the time and place fixed for hearing regarding the same, 
shall be served upon the collecting bank charged with such violation, which 
shall have the right at the hearing to introduce such relevant evidence and 
submit such argument as it may desire. The Committee shall hear what- 
ever relevant evidence may be offered by any person and whatever arguments 
may be submitted, and shall determine whether the charges are sustained. 
In case it reaches the conclusion that they are, the Committee shall call a 
special meeting of the Association and report thereto the facts with its 
conclusions. If the report of the Committee is approved by the Associa- 
tion, the collecting bank charged with such violation shall pay to the 
Association the sum of five thousand dollars, and in case of a second 
violation of these rules and regulations; any collecting bank may also in 
the discretion of the Association be excluded from using its privileges 
directly or indirectly, and, if it is a member, expelled from the Association. 

Resolved, that the foregoing rules and regulations as amended are hereby 
established and adopted and shall take effect upon the first day of March 
1913. 


—aA verdict in favor of Anthony S. Hannay, a cotton mer- 
chant of Liverpool, was directed by Judge Holt in the United 
States District Court on the 10th inst. in the action brought 
by Hannay against the Guaranty Trust Co. of this city in 
which he sought to hold the company responsible for the 
amount represented in a draft drawn by Knight, Yancey & 
Co. of Alabama, covering spurious cotton bills of lading. 
The trial was begun on the 4th inst. While but $7,320 is 
involved in this particular case, other claims growing out 
of the failure of Knight, Yancey & Co. and Steele, Miller 
& Co., aggregating some $4,000,000 or more, are dependent 
upon it. It may be recalled that on May 23 1911 Judge 
Noyes of the U. S. Cireuit Court overruled a demurrer filed 
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by the Guaranty Trust Co. in the Hannay suit, the sole ques- 
tion passed upon by Judge Noyes having concerned the con- 
tention of the company that the complaint upon its face did 
not set forth facts sufficient to constitute a cause of action. 
Judge Holt, in directing this week that a verdict in favor of 
the plaintiff be found, did not pass upon the merits of the 
case, but was moved to follow along the lines of the decision 
of Judge Noyes because, he held, the evidence in the trial 
did not materially differ from that in the previous court pro- 
eeeding. During the trial Sir John R. Paget, Bart., K. C., 
an authority upon English banking law, appeared in behalf 
of the trust company and tendered testimony bearing on de- 
cisions and legislation relative to bills of exchange; reference 
to this was made by William D. Guthrie, counsel for the 


trust company, in his final argument, in which he said: 

The fundamental and conclusive distinction is in the law of England. 
When the case was argued before Judge Noyes the English law was not 
before the Court, and it was assumed that the English law was the same 
as the law of this country. Under the law of England, the Knight-Yancey 
bill of exchange and the acceptance by the Bank of Liverpool are abso- 
lutely unconditional. On its face it is negotiable and no warranty arises 
upon presentation. Moreover, Judge Noyes had no evidence as to the 
customs and usages of merchants. He assumed that the bill was unusual, 
while we have proved that it is of the regular kind, universally used by all 
merchants. 


In viewing the case otherwise, and deciding it in favor of 


Hannay, Judge Holt said: 

I don’t think there is sufficient difference to any material extent in the 
facts presented here compared with the case before Judge Noyes to warrant 
my doing anything but following his decision. The defendants have a rem- 
edy in an appeal. I express no opinion on the merits of the case, but direct 
a verdict for the plaintiffs on the ground that the evidence in this case 
not being essentially different from the previous proceeding, the Court must 
follow the rule requiring it to adopt the law laid down by the decision on 
demurrer. 


An appeal to the United States Circuit Court of Appeals 
will be taken. According to the facts set out in the bill of 
complaint, Knight, Yancey & Co. in February 1910 agreed 
to sell to Hannay 100 bales of cotton, for which a draft was 
drawn upon the Bank of Liverpool. The firm attached to 
the draft what purported to be a bill of lading and endorsed 
the draft and accompanying papers to the Guaranty Trust 
Co., which collected the same from the Bank of Liverpool. 
With his failure to receive the cotton Hannay brought suit 
to recover from the trust company. It was contended by 
the trust company that the endorsement and presentation 
of the draft did not constitute a guaranty of the genuine- 
ness of the bill of lading. It was also contended by the com- 
pany that the words in the draft, ‘‘charge the same to ac- 
count of 100 bales of cotton R.S. M. I.,’’ which formed the 
basis of the litigation, were merely used to identify the 
shipping ‘‘documents’”’ and not to identify the ‘‘merchandise.”’ 
This view Judge Noyes had refused to endorse. 


—James A. Patten pleaded guilty on the 11th inst. in the 
U.S. District Court at New York to the sixth count in the 
indictment handed down in the cotton pool case in August 
1910, and was fined $4,000. The indictment also named as 
defendants Eugene G. Seales, William P. Brown, Frank B. 
Hayne and Robert M. Thompson. It was returned as a 
result of the Government inquiry in the spring of 1910 into 
an alleged cotton pool agreement and charged a conspiracy 
in restraint of inter-State trade and commerce in cotton, by 
running a “corner” in cotton on the New York Cotton Ex- 
change. 

On Jan. 6 last the United States Supreme Court handed 
down a decision in this case, in which it was held 
that a conspiracy to run a ‘“‘corner’’ in a commodity such 
as cotton is an act in violation of the Sherman Anti-Trust 
Law. This view reversed the opinion of Judge Noyes of 
the U. S. Circuit Court for Southern New York, who (in 
March 1911) sustained the demurrers to four of the eight 
counts in the indictment, his contention being that, while cor- 
ners are illegal, they cannot be deemed a combination in re- 
straint of trade; in his opinion, the combination in question 
did not belong to “that class of combinations in which the 
members are engaged in inter-State commerce and enter into 
an agreement in restraint of competition.’’ The decision of 
the Supreme Court did not determine the guilt or innocence of 
the defendants, but sent the case back to the lower Court 
for trial, after establishing the principle that a conspiracy to 
conduct a “corner” is in conflict with the Anti-Trust Law. 
On. Jan. 29 the U. S. Supreme Court granted the request of 
the Department of Justice for an immediate issue of the 
Court’s mandate in the case, and it was accordingly filed in 
the Federal Court on the 6th inst. The effect of this was 
to;place the case before the lower Court for trial. The opinion 
of the Supreme Court, rendered on Jan. 6, was announced 
by Judge Van Devanter. Justice Lurton delivered a dis- 


senting opinion, in which Chief Justice White and Justice 

















Holmes concurred. The more important parts of the opinion 
are shown in the extracts below: . 


We come, then, to the question whether a conspiracy to run a corner in 
the available supply of a staple commodity, such as cotton, normally a 
subject of trade and commerce among the States, and thereby to enhance 
artificially its price throughout the country and to compel all who have 
occasion to obtain it to pay the enhanced price, or else to leave their needs 
unsatisfied, is within the terms of paragraph 1 of the Anti-Trust Act, which 
makes it a criminal offense to ‘engage in’ a ‘conspiracy in restraint of 
trade or commerce among the several States.’ The Circuit Court, as we 
have seen, answered the question in the negative; and this, although ac- 
cepting as an allegation of fact, rather than as a mere economic theory of 
the pleader, the statement in the counts that inter-State trade and com- 
merce would necessarily be obstructed by the operation of the conspiracy. 
The reasons assigned for the ruling and now pressed upon our attention are: 


(1) That the conspiracy does not belong to the class in which the mem- 
bers are engaged in inter-State trade or commerce and agree to suppress 
competition among themselves; 

(2) That running a corner, instead of restraining competition, tends tem 
porarily, at least, to stimulate it, and 

(3) That the obstruction of inter-State trade and commerce resulting 
from the operation of the conspiracy, even although a necessary result, 
would be so indirect as not to be a restraint in the sense of the statute. 


Upon careful reflection we are constrained to hold that the reasons given 


do not sustain the ruling, and that the answer to the question must be in 
the affirmative. 


Section 1 of the Act, upon which the counts are founded, is not confined 
to voluntary restraints, as where persons engaged in inter-State trade or 
commerce agree to suppress competition among themselves, but includes 
as well involuntary restraints, as where persons not so engaged conspire 
to compel action by others, or to create artificial conditions which neces- 
sarily impede or burden the due course of such trade or commerce or re- 
strict the common liberty to engage therein. (Loewe vs. Lawlor, 208 
U. 8., 274, 293, 301.) As was said of this section in Standard Oil Co. vs. 
United States, 221 U.S., 1, 59: 

‘The context manifests that thestatute was drawn inthe light of the ex- 
isting practical conception of the law of restraint of trade, because it groups, 
as within that class, not only contracts which were in restraint of trade in 
the subjective sense, but all contracts or acts which theoretically were 
attempts to monopolize, yet which in practice have come to be considered 
as in restraint of trade in a broad sense.”’ 

It well may be that running a corner tends for a time to stimulate com- 
petition; but this does not prevent it from being a forbidden restraint, for 
it also operates to thwart the usual Operation of the laws of supply and de- 
mand, to withdraw the commodity from the normal current of trade, to 
enhance the price artificially, to hamper users and consumers in satisfy- 
ing their needs, and to produce practically the same evils as does the sup- 
pression of competition. 

Of course, the statute does not apply where the trade or commerce af- 
fected is purely intra-State. Neither does it apply, as this Court often has 
held, where the trade or commerce affected is inter-State, unless the effect 
thereon is direct, not merely indirect. But no difficulty is encountered 
in applying these tests in the present case when its salient features are kept 
in view. 

It was a conspiracy to run a corner in the market. The commodity to 
be cornered was cotton, a product of the Southern States, largely used 
and consumed in the Northern States. It was a subject of inter-State trade 
and commerce, and through that channel it was obtained from time to time 
by the many manufacturers of cotton fabrics in the Northern States. The 
corner was to be conducted on the Cotton Exchange in New York City, 
but by means which would enable the conspirators to obtain control of the 
available supply and to enhance the price to all buyers in every market of 
the country. This control and the enhancement of price were features of 
the conspiracy upon the attainment of which it is conceded its success 
depended. Upon the corner becoming effective, there could be no trading 
in the commodity save at the will of the conspirators and at such price as 
their interests might prompt them to exact. And so, the conspiracy was 
to reach and to bring within its dominating influence the entire cotton 
trade of the country. 

Bearing in mind that such was the nature, object and scope of the con- 
spiracy, we regard it as altogether plain that by its necessary operation it 
would directly and materially impede and burden the due course of trade, 
and commerce among the States, and, therefore, inflict upon the public 
the injuries which the Anti-Trust Act is designed to prevent. (See Swift 
& Co. vs. United States, 196 U. S., 375, 396-400; Loewe vs. Lawlor,208 
U.S., 274; Standard Oil Co. vs. United States, 221 U.8., 1; United States 
vs. American Tobacco Co., bid, 106.) 


And that there is no allegation of a specific intent to restrain such trade 
or commerce does not make against this conclusion; for, as is shown by prior 
decisions of this Court, the conspirators must be held to have intended 
the necessary and direct consequences of their acts and cannot be heard to 
say the contrary. In other words, by purposely engaging in a conspiracy 
which necessarily and directly produces the result which the statute is 
designed to prevent, they are, in legal contemplation, chargeable with in- 
tending that result. (Addystone Pipe & Steel Co. vs. United States, 175 
U. S., 211, 243; United States vs. Reading Co., Dec. 16 1912.) 

The defendants place some reliance upon Ware & Leland vs. Mobile 
County (209 U. S., 405), as showing that the operation of the conspiracy 
did not involve inter-State trade or commerce; but we think the case does 
not go so far and is not in point. It presented only the question of the 
effect upon inter-State trade or commerce of the taxing by a State of the 


} business of a broker who was dealing in contracts for the future delivery 


of cotton, where there was no obligation to ship from one State to another; 
while here we are concerned with a conspiracy which was to reach and bring 
within its dominating influence the entire cotton trade of the country and 
which was to be executed, in part only, through contracts for future deliv- 
ery. It hardly needs statement that the character and effect of a con- 
spiracy is not to be judged by dismembering it and viewing its separate parts 
but only by looking at it as a whole. (Montague & Co. vs. Lowry, 193 
U.S., 38, 45-46; Swift & Co. vs. United States, 196 U. 8., 375, 386-387.) 

As we are of opinion that the statute does embrace the conspiracy which 
the Circuit Court treated as charged in counts 7 and 8, as construed by it, 
its judgment upon those counts is reversed and the case is remanded for 
urther proceedings in conformity with this opinion. 


—What is said to be the first prosecution undertaken by 
the Federal Government against a ‘‘trust”’ for the alleged 
disobedience of a court’s mandate under the anti-trust law 
was begun on the 10th inst. when contempt proceedings were 
instituted in the U. 8S. District Court at Birmingham, Ala., 
against the Southern Wholesale Grocers’ Association and 
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fifty-nine individuals. The action, it is said, alleges vio- 
lations of the anti-trust decree entered against the ‘grocers’ 
trust”? on Oct. 17 1911. It is reported that the Government 
in its petition declares that despite the decree under which 
such practices were forbidden, the defendants have employed 
coercion, threats, intimidation and persuasion to prevent 
manufacturers, wholesalers and retailers from reducing prices. 
It is charged that they have sought to coerce and compel 
manufacturer and producer to market his product through 
the medium of the wholesaler, and have conspired to prevent 
direct transactions from producer to retailer or consumer. 
The reports from Birmingham also state that in direct vio- 
lation of the prohibitions of the decree the Government 
charges that the defendants have published two editions— 
in December 1911 and August 1912—of what is known as the 
“Green Book,” containing a list of persons doing an exclu- 
sive wholesale business; the purpose and effect of the book, 
it is charged, is to delay and prevent retail dealers and con- 
sumers from buying directly from manufacturer and producer. 


—In a suit filed by the Government in Chicago on the 
11th inst., the Chicago Board of Trade is charged with vio- 
lating the Sherman Anti-Trust Law by arbitrarily fixing the 
prices of wheat, corn, oats and rye to be received in Chicago. 
The suit is directed particularly against the practice of fixing 
what is known as the “‘eall price’’ of grain each day after trad- 
ing hours. According to the Government’s petition, grain 
bought by members of the Board prior to shipment, or while 
in transit to Chicago, is designated, immediately after each 
day’s session, as “grain to arrive,” and it is stated that the 
Board establishes under its rules a public ‘‘eall’’ for corn, 
oats, wheat and rye “‘to-arrive.’’ In this way, the Govern- 
ment charges, the Board fixes the price to be offered for such 
staples bought or sold from the closing hour to the opening 
of the following day. As the Board is open less than four 
hours—one-half the ordinary business day—it is declared that 
these fixed prices control the bids of grain dealers for the re- 
mainder of the day. It is charged that the rule has resulted 
in a conspiracy and combination to prevent competition. 
The petition is also said to allege that the Board dominates 
and controls the grain market both in price and in the amount 
sold and shipped in inter-State commerce in a large part of 
Illinois and adjoining States. The petition asks: 

That the Court order, adjudge and decree that the combination and con- 
spiracy is unlawful and that the defendants, the Board of Trade of the City 
of Chicago and each and every member thereof, may be perpetually en- 
joined from doing any act in pursuance of or for the purpose of carrying out 
said combination and conspiracy, and may be perpetually enjoined from en- 


tering into any combination or agreement fixing prices, and from enforce- 
ment of said rule of the Board of Trade. 


Those made defendants are Edward Andrew, President; 
Frank B. Rice and Albert E. Cross, Vice-Presidents; J. E. 
Cunningham, David S. Lasier, Leslie F. Gates, John Car- 
den, Robert McDougal, Joseph Simons, Adoplh Gersten- 
berg, Benjamin S. Wilson, L. Harry Friedman, George B. 
Quinn, John A. Rogers, John R. Mauff and William L. 
Gregston. President Andrew, in defence of the ruling, has 


made the following statement: 

The call on ‘‘change”’ of the several grades of grain for country shipment 
at the close of the regular session was established for the purpose of maintain- 
ing a broad market, by keeping the business in the hands of the membership 
at large rather than permit it to go into few hands, in which direction it was 
rapidly drifting. It is a public auction to which everybody may come 
and buy and sell without limitation through the medium of a member 
and at any price one may care to bid or to accept. 

There is no restraint of any nature as to quantity or price, the only lim- 
itation being that the last or final bid for any of the commodities dealt in 
shall be the highest price which members are permitted to bid country deal- 
ers until the opening of the market the following business day, when the ut- 
most freedom may be exercised until the close of business. 

If judged by results, the ‘‘call’’ is a highly beneficent function, and if 
stopped by Governmental restraint such action will be destructive instead 
of constructive. 

If the Government will investigate the net results of the “‘call,”’ it will 
be forced to this conclusion. 


—That the examinations by directors of national banks are 
now being generally conducted in accord with the wishesfof 
Comptroller of the Currency Lawrence O. Murray is maifest 
from the following memorandum issued by his department 
on the 4th inst.: 

National bank directors are now making real examinations. This is 
shown by the character of reports of directors’ examining committees 
which are now being received at the office of the Comptroller of the Cur- 
rency. 

Last year the Comptroller asked all the national banks outside of the 
reserve cities to furnish this office with copies of the reports made by their 
examining committees. These reports were very carefully checked up, 
and when they showed the examinations to be incomplete, instructions were 
given to the directors as to the way they should be made. The examiners 


were also asked to take this matter up with the directors and to furnish them 
with such information as they might desire. 

It has always been claimed that the directors’ examinations were in- 
efficient, for the reason that the men who constitute the boards in country 
banks, outside of the officers, were not usually capable of accurately exam- 
ining the panks’ affairs outside of counting the cash and examining thejloans 





and discounts. This is not now the case. As a result of the campaign of 
education carried on by the Comptroller’s office during the past year, 
more than 90% of the reports now being received are found to cover practi- 
cally every essential point in the banks’ examinations, and the percentage 
of satisfactory reports is becoming greater every day. 


—Speaking before the Traffic Club of Chicago at its sixth 
annual dinner given at the Hotel La Salle on Jan. 28, Col. 
James Hamilton Lewis, Democratic candidate for the United 
States Senate, indulged in some caustic comments on the 
effect of too much Governmental regulation. We find the 
following quoted as part of his remarks in the Chicago 
‘“Tnter-Ocean”’: | 


The business of tomorrow is to correct the errors of the past years. One 
of these is Government regulation run mad. The nation has forgotten the: 
doctrine of State’s sovereignty in home affairs, and, in the fascination of 
usurped national authority, has plunged into regulating the citizen in his- 
private conduct and in the conduct of his personal affairs, until it has- 
regulated business to the verge of confiscation and relegated the citizen: 
to the plane of a dependent on Government favor, or as the victim of its 
spies and persecution. 

No man engaged in any large undertaking but who now is presumed by 
the Government to be dishonest and his business to be a fraud. No small 
business man can aspire to equality of competition except as the Govern- 
ment shall permit him to doso. This is only allowed under the prescribed 
restraint of the citizen’s ambition and the Governmental limitation on his 
capacity. Big business stands in fear; little business in despair. 

Business men tremble in terror of the uncertainty of the national la w 
and business in the different States is clutched with national-regulation 
paralysis. Courts of the United States—courts following the initiation of 
the Federal Government—promptly set aside any State law giving home 
rule to the citizen and local control of his home affairs, because such con- 
flicts with the Federal Government’s new policy of putting the citizen 
of the State under national espionage and Federal chastisement. * * # 


We need more of personal responsibility of man to himself and less 
Governmental dependence upon the nation’s direction. We need more of 
the control of personal conscience, less of Government threat of corporate 
condemnation. The times demand more of personal competition by the 
test of the merit of men and method of conduct and less of restraint of the 
citizen in honest pursuit by the alarms of law and the threat of confiscation. 

There must be an end to that delusive indulgence communicated to the 
unlearned and hopeful that Government can by law make equal the intel- 
ect and ingenuity of each citizen, or by Governmental punishment of suc- 
cess make indolence or failure profitable. 

National regulation has now become national strangulation of many noble 
men and many worthy things. 

What this country needs is that there be more men over the Government, 
and less Government over the men, more liberty to the State and tothe 
citizen in private and personal conduct, and less of national supervision, 
national suspicion and national condemnation of personal individuality 
and commercial liberty. 


—Comptroller of the Currency Murray recently asked 
the national bank examiners to submit to him a list of the 
banks which during the past six months did not furnish in- 
formation called for by the examiners, for the purpose of 
reconciling accounts of banks under examination. A state- 
ment from the Comptroller’s office says: 

Complaints have been made by the examiners to the effect that certain 
banks both State and national, do not return the verification blanks, and 
in many cases it is necessary for the examiners to write several letters re- 
questing that the blanks be filled in and returned in order that he may 
complete the verification of the accounts of a certain bank. The veri- 
fication of bank balances is an important factor in the examination of a bank 
and it is not possible for the examiners to verify the accounts of banks with- 
out the information requested. Every bank knows this and yet requests 

rom the examiners are continually ignored. 

The Comptroller will also ask his examiners to send to him hereafter 
the names of all banks refusing or neglecting to return these verifications, 
and also to notify the board of directors of the bank under examination 
that certain accounts could not be reconciled because the correspondents, 


naming them, would not fill out and return the verification blanks h 
sent them, e 


In the case of national banks that neglect to reply to verification requests 
the Comptroller wiil send an examiner to the bank to ascertain why the in- 
formation has not been promptly furnished. 

—Bankruptey funds deposited at the instance of Federal 
courts are given a preference over funds of general creditors 
in a failed institution, under a decision of the Appellate Di- 
vision of the Supreme Court of New York handed down on 
Jan. 24. The decision reverses that rendered a year ago 
(Jan. 13 1912) by Justice Gerard of the New York State 
Supreme Court, who held that a preference should not be 
given to funds other than those deposited by order or judg- 
ment of the State court. The opinion was given in the 
action brought by Robert C. Morris and William Henkel Jr., 
who, as receiver and trustee in bankruptcy, respectively, 
sought a preferential payment of funds deposited at the direc- 
tion of the United States District Court in the failed Carne- 
gie Trust Co. of this city. Presiding Justice Ingraham 
dissented from the majority view of the Appellate Division 
that such funds are entitled to a preference; the findings of the 
Court were writtten by Justice Scott and the opinion is quoted 
in part by the New York ‘“‘Times’”’ as follows: 

If these moneys would have been entitled to a preference in payment if 
deposited in the trust company by a receiver or trustee appointed by a State 
court and in obedience to an order of such court, I think it must follow 
that they are equally entitled to a preference when deposited under an order 
of the bankruptcy court, for the district courts of the United States are 


unquestionably courts of record and therefore within the letter of Section 
189 of the banking law. 


No doubt it was competent for the bankruptcy court to designate as 














depositories State institutions which had not been designated by the State 
Comptroller, but thatis not the case, and it is not unreasonable to assume 
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that the Carnegie Trust Co. was designated as a depository in bankruptcy 
because it had been designated by the State Comptroller and therefore pre- 
sumably fell under the provisions of the State Banking Law as to prefer- 
ential payments of trust deposits. 

Trustees and receivers in bankruptcy are expressly declared to be officers 
of the District Court, and it has been held repeatedly that upon an adjudi- 
cation of bankruptcy title to the bankrupt’s property becomes at once 
vested in the trustees and placed in the custody of the bankruptcy court. 
It seems to me to be quite clear, therefore, that the moneys deposited in 
the Carnegie Trust Co. by the appellants were ‘‘moneys paid into court’’ 
as those words are used in the banking law. Ifso, Isee no reason for making 
a distinction between State court funds and Federal court funds. They are 
both within the strict letter of the statute, and, as I think, within its spirit 
and intention. 

—Plans for the establishment of an agricultural department 
by the First National Bank of St. Paul, it is stated, are being 
perfected by Louis W. Hill, Chairman of the board of direc- 
tors of the institution. According to the local papers, the 
department will take the form of a daily information bureau 
and guide for the farmers of the entire Northwest, and 
many of the scientific facts in diversified farming worked out 
at the instance of James J. Hill will be advocated through it. 
The announcement of this proposed movement appears to 
give color to the reports circulated at the time the First 
National was acquired by Mr. Hill, that he intended to give 
special heed to the interests of the farmers in assisting them 
to dispose of their crops and relieving them as far as possible 
from the payment of high interest rates. 


—The report of the proceedings of last year’s convention 
of the American Bankers’ Association has just been issued, in 
the usual complete form, by General Secretary Frederick E. 
Farnsworth. As has been the custom for the past few years, 
the publication embraces, besides the proceedings of the main 
organization, the details of the meetings of the Trust Com- 
pany, Savings Bank, Clearing House and State Secretaries 
Sections. The constitution, by-laws, appendices, list of 
officers’and members of the association are likewise included 
asin the past. The report covers the 38th annual convention 
which took place at Detroit from September 10 to 13 1912. 


—The Executive Council of the American Institute of 
Banking has decided on September 17th, 18th and 19th as 
the dates for the eleventh annual convention, which this 
year will be held in Richmond, Va. George H. Keesee, 
Assistant Cashier of the Merchants’ National Bank of Rich- 
mond, who is Chairman of the Convention Committee, 
announces that plans are already under way for the enter- 
tainment of the delegates in true Southern style. 


—Byron W. Moser, President of the American Institute 
of Banking, was one of the speakers at the annual banquet 
of New York Chapter at the Hotel Astor Feb. 6th. Approxi- 
mately a thousand New York Chapter men and their guests 
were present. E.G. McWilliam, President of the Chapter, 
presided. Mr. Moser, in the course of his address, referred 
to the prosperity which prevails in the Institute, many of 
the chapters of which he has visited during the past six 
months. He also paid a compliment to the New York Chap- 
ter, saying that the high educational standard which has ob- 
tained with that organization ever since it was founded has 
acted as a healthful incentive to all the chapters of the 
country. President Moser went from New York to Boston, 
where he spoke at the Boston Chapter banquet on Feb. 10. 


—For the first time in its history, the New York State 
Bankers’ Association will this year hold its meeting outside 
the State, the Committee on Arrangements, after conferring 
with the council of administration, having decided to accept 
the invitation extended by the bankers and municipal author- 
ities of Ottawa to convene in the Canadian city. The meet- 
ing will be held about the middle of June and will be availed 
of to celebrate the 100th anniversary of peace between the 
English-speaking people. 

—A meeting of the stockholders of the Guardian Trust 
Co. of this city to vote on the proposed merger of its business 
with the Empire Trust Co. will be held on March 5. The 
proposition for the acquisition of the Guardian’s business 
does not involve a cash offer, as in the case of the Windsor 
Trust, which the Empire Trust has also arranged to take 
over; under the offer made to the Guardian’s stockholders 
they are to receive the liquidating value of their shares. The 

Guardian Trust Co. has a capital of $500,000; under the re- 
port of Dec. 26 1912 its surplus and undivided profits were 
$466,700, giving the stock a book value of about $193 a 
share. In the December statement the company’s assets 
were $3,329,927, including $852,270 cash on deposit in banks. 
Edward F. Clark is President of the company. The actual 
transfer of the business of the Windsor Trust Co. to the 
Empire will take place about Feb. 27. The merger plans 
were referred to in our issue of the Ist inst. 





a 
$e 


| —The $1,000,000 capital of the National Nassau Bank of 
this city, increased from $500,000 under the authority of the 
stockholders last April, was admitted to the Stock Exchange 
list on Thursday. The par value of the stock was changed 
from “tg to $100 per share with the issuance of the new 
capital. 


—Joseph J. Little of the J. J. Little & Ives Co., printers 
and bookbinders, died on the 11th inst. in his seventy-second 
year. Mr. Little was an advisory director of the Astor 
Place branch of the Corn Exchange Bank and a trustee and 
member of the finance committee of the Excelsior Savings 
Bank. He was formerly President of the Board of Educa- 
tion. 


—During the last two months or since the call of November 
26 1912, the deposits of the Coal & Iron National Bank of 
this city have advanced from $7,913,941 to $8,080,323. 
Aggregate resources on February 4 were $10,025,486. 


—George B. Williams, who since June last had been 
Cashier of the Chelsea Exchange Bank of this city, has been 
elected a Vice-President of the institution. William A. 
Lobb succeeds to the cashiership and George F. Ewald takes 
the place of Mr. Lobb as Assistant Cashier. Prior to taking 
up the duties of Cashier of the Chelsea Exchange Mr. Wil- 
liams had been special Deputy Superintendent of Banks 
under State Superintendent Van Tuyl. 


—William F. H. Koelsch has resigned as Assistant Secretary 
of the Guaranty Trust Co. of this city to become Cashier 
of the Public Bank. Mr. Koelsch has been associated 
with the Guaranty Trust in its foreign department since 
March 1909. He was previously Secretary and Treas- 
urer of the Mutual Alliance Trust Co. He has long been 
active in the New York Credit Men’s Association and is 
Vice-President of that organization. 


—David S. Mills, formerly President of the Audubon 
National Bank of this city, was found guilty on the Ist inst 
of having misappropriated $50,000 of the bank’s funds, and 
was sentenced to seven years in the Federal Penitentiary at 
Atlanta. A ten days’ stay of execution was granted. Ac- 
cording to the testimony of David Nietro, a traveling sales- 
man, who owned a plantation in Panama, the purchase of 
the bank was effected in June 1911 by the use of its own funds, 
which had been advanced on notes made out by Nietro at 
Mills’s direction. The notes, it is stated, were cashed without 
the knowledge of the directors, and the proceedings whereby 
their interest was purchased with the funds, and they were 
replaced by new members, were carried through, it was 
charged, in time to prevent their filingan unfavorable report. 
The liquidation of the bank was undertaken in July 1911, 
when the conditions were discovered by the bank examiner. 


—The new statement of the First National Bank of 
Brooklyn under the recent call of February 4th shows 
deposits of $3,635,674, against $2,816,000 on November 26 
1912. The bank’s capital is $300,000 and its surplus and 
profits now amount to $694,255. Joseph Huberis President, 
John W. Weber ,Vice-President and William S. Irish, Vice- 
President and Cashier. 


—David A. Sullivan, formerly President of the failed 
Mechanies’ & Traders’ Bank of Brooklyn, who was con- 
victed of misappropriating a note representing collateral for 
a loan given by the bank,and was sentenced on January 20 
to not less than two years nor more than four years and three 
months, began his term of imprisonment on the 7th inst. 
An application for a certificate of reasonable doubt was 
denied on the 6th inst. by Supreme Court Justice Kapper. 


—T he directorate of the Brooklyn Trust Co. was increased 
from eighteen to twenty-four members on the 10th inst., the 
six new directors representing the Long Island Loan & Trust 
Co., which was merged with the Brooklyn Trust in January. 
The additional members are Frank L. Babbott, Walter St. 
J. Benedict, John Englis, Seth L. Keeney, David G. Legget 
and Clinton L. Rossiter. 

—The jury in the case of Gilbert Elliott, a lawyer and 
real estate operator of Brooklyn, who was tried several weeks 
ago on an indictment charging perjury handed down in Sept. 
1911, was unable to agree and was discharged by Justice 
Crane on Jan. 31. The indictment grew out of the investi- 
gation into the affairs of the failed Union Bank of Brooklyn. 

—The directors of the Flushing National Bank of Flushing, 
N. Y., on Jan. 20 elected as Vice-Presidents Ellis Parker 
Butler and Harry J. Peace. 

—William F. Wyckoff, who was President of the Wood- 








haven Bank of Woodhaven, L. I., which closed its doors in 
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October, made a general assignment on the 30th ult. for the 
benefit of his creditors, to Henry F'. Meyer. 


—Superintendent George C. Van Tuyl Jr., of the State 
Banking Department, has been authorized by the Supreme 
Court to pay a dividend of 9% to the creditors of the failed 
Sea Cliff Bank, of Sea Cliff,L.I. The liabilities were $102,- 
605 and the aggregate amount of claims filed is $97,228. Al- 
ready 80% has been paid inadividend distributed in March 
1912. The institution suspended in November 1911. 

—The First National Bank, High Bridge, N. J., resumed 
business on Feb. 5, after $50,000 had been raised by the 
directors and stockholders to restore the capital and provide 
for all deficiencies. Of the amount pledged to effect the 
reopening, $39,000 was contributed by the directors and 
$11,000 by the stockholders. As stated two weeks ago, the 
bank was closed January 23, when it became known that 
Abram L. Beavers, the Cashier, had defaulted. He is under 
$10,000 bail. Former Governor Foster M. Voorhees has 
been elected President in place of Percival Chrystie, resigned. 
Mr. Chrystie returned on January 20 from California where 
he had been on account of ill-health. E.P. Baylor, a lumber 
merchant, has been elected a director in Beaver’s place. 
Herbert L. Staples, Cashier for the Taylor-Wharton Iron 
& Steel Co., succeeds Beavers as Cashier of the bank. 


—At the annual meeting and banquet of Group V of the 
New York State Bankers’ Association, held on the 8th inst. 
at Albany, Jacob H. Herzog, Assistant Cashier of the Na- 
tional Commercial Bank of Albany, was elected President of 
the organization. 


—The thirteenth annual statement of the Commercial 
Trust Co. of Philadelphia, under date of Feb. 1 1913, shows 
deposits of nearly 12 million dollars, the exact total being 
$11,593,795. Aggregate resources are reported at $14,- 
825,314. The institution has a capital of $1,000,000, sur- 
plus and undivided profits of $2,231,518, trust funds of 
$7,609,580 and corporate trusts of $156,474,000. Thomas 
De Witt Cuyler is President; John H. Mason, Vice-President; 
W. A. Obdyke, Vice-President and Treasurer, and C. P. 
Lineaweaver, Secretary and Trust Officer. 


—In accordance with plans announced in our issue of 
Dee. 7, the stockholders of the Fidelity Trust Company of 
Philadelphia at their annual meeting on the 11th inst. rati- 
fied the proposal to increase the capital from $2,000,000 to 
$4,000,000. The new stock will be issued to the present 
shareholders at par—$100 per share. The last sale price of 
the stock was $1,176. According to the report of President 
Rudulph Ellis, presented at the meeting, the surplus fund 
amounts to $10,000,000, besides which there are undivided 
earnings of $1,922,975. G. Colesberry Purves has been 
elected a director of the institution, to succeed the late 
Clement A. Griscom. 

—Action on the question of increasing the capital of the 
Frankford Trust Co. of Philadelphia from $125,000 to 
$250,000 will be taken by the stockholders on April 16. The 
institution has a surplus of $225,000. 

—Plans for the consolidation of the Dime Deposit & Dis- 
ount Bank of Scranton and the Scranton Savings Bank of that 
city have been entered into, the merger to go into effect July 1, 
when the business of the combined banks will be carried on 
in the Dime Bank Building. The Dime Deposit & Discount 
Bank has a capital of $100,000 and deposits of $3,850,000; 
the Scranton Savings Bank has the same amount of capital, 
with $2,280,000 deposits. The combined banks will have 
a capital of $500,000, with a surplus of $400,000 and deposits 
of over $6,000,000. It is expected that the united institu- 
tion will be under the presidency of George B. Jermyn (now 
President of the Dime Bank), with H. C. Shafer, Cashier of 
the Savings Bank, as Vice-President. 


—Under action taken by a majority of the stockholders of 
the German Bank of Baltimore, a five-year voting trust has 
been created, the voting trustees consisting of Charles Kop- 
pelman, John P. Lauber and William Eisenbrandt. No 
explanation of the purpose of the trust, the Baltimore “‘Sun”’ 
says, has been made, and according to that paper Mr. Lauber 
is credited with saying that he does not know that there is 
any special object in view. The bank has a capital of $400,- 
000 


—The First National Bank of Cleveland, Ohio, is rapidly 
forging to the front as one of America’s largest and most pros- 
perous institutions. From the date of the previous call of 
Nov. 26 1912 to the report made to the Comptroller on Feb. 4 
there was an increase of nearly three millions of dollars in 
deposits, the amount at the latest date having been $34,060,- 








———— 


856, as against $31,679,611 in November. The aggregate 
resources are now $40,474,650. The principal officials of the 
First National are John Sherwin, President; Thomas H. 
Wilson, A. B. Marshall and Fred. J. Woodworth, Vice-Presi- 
dents, and Charles E. Farnsworth, Cashier. 


—Under a recent reorganization of the West Side Dime 
Savings Bank of Columbus, Ohio, John F. Andrix was elected 
President, J. W. Meek became Vice-President, D. B. Ulrey 
was made Secretary and N. O. Jones was installed as Cashier. 
The defaleation which the bank suffered last June through 
an Assistant Cashier is reported to have been made good by 
the application of the surety bond, which covered half the 
amount, and by the surplus. 


—Maurice F. Bayard has been elected Treasurer of the 
Indiana Trust Co. of Indianapolis, Ind. Mr. Bayard has 
for a number of years been connected with the Common- 
wealth Trust Co. of St. Louis. 


—Charles C. Jenks, for about ten years Vice-President of 
the Michigan Savings Bank of Detroit, was elected Presi- 
dent on Jan. 22 to fill the vacancy caused by the death of 
George Peck on Jan. 11. Mr. Jenks is also President of 
the Security Trust Co. of Detroit. George Wiley, Cashier 
of the Michigan Savings Bank, has been given the additional 
title of Vice-President. 


—Richly colored photographs of the Continental & Com- 
mercial Bank Building of Chicago, shown in a descriptive 
booklet which has just come to us, give an idea of the sta- 
bility and beauty which will be embodied in the mammoth 
structure now under construction. The book is devoted 
principally to a presentation of the floor plans of the twenty 
stories. More than half the available space in the building, 
we understand, has already been rented. The first floor is 
to be occupied by the Continental & Commercial Trust & 
Savings Bank and the Hibernian Banking Association. 
The second and third floors and parts of the fourth, fifth 
and sixth floors will be the home of the Continental & Com- 
mercial National Bank. The floors above the bank will be 
occupied by financial institutions, iron, steel, grain, lumber 
and other large commercial interests. The basement will 
contain the largest safe-deposit vault in Chicago, weighing ap- 
proximately 600 tons and having a capacity for 20,000 boxes. 
The building will cover the entire block bounded by Adams, 
South La Salle and Quincy streets and South Fifth Avenue, 
being 323 feet long, 166 feet wide and 260 feet high. 


—George F'. Hardie has been elected manager of the bond 
department of the Merchants’ Loan & Trust Co. of Chicago. 
Mr. Hardie has been connected with the institution for 
twenty-one years and has been in the bond department for 
eight years. 

—Otto E. Naegle, who was President of the Germania 
Bank of Minneapolis at the time of its merger with the Metro- 
politan National Bank in April 1911, and since that time 
Vice-President of the enlarged Metropolitan, has retired 
from the banking business. George B. Norris has been 
elected to succeed him in the vice-presidency. 


—The first official statement of the enlarged Merchants’ 
National Bank of St. Paul, Minn., shows that that insti- 
tution now ranks with the largest banks in the Northwest, 
its deposits reaching $20,495,008 and its resources $25,- 
537,989. The bank has a capital of $2,000,000 and surplus 
and profits of $2,092,980. As previously mentioned in 
these columns, George H. Prince is Chairman of the board 
and Donald S. Culver is President. 

—At the invitation of President A. E. Ramsay of the 
Oklahoma State Bankers’ Association, the 1913 convention 
will be held at Muskogee on May 8 and 9. Mr. Ramsay is 
identified with the First National Bank of that city. A 
legislative committee composed of President Ramsay, G. W. 
Piersol of Oklahoma City, Frank J. Wikoff of Oklahoma 
City, A. D. Kennedy of Okmulgee and A. E. Patrick of 
Chandler, will assist the standing committee in preparing 
amendments to the guaranty law. 


—The First National Bank of Idaho, at Boise City, took 
possession of its remodeled banking quarters on Jan. 27. 
The building is located at Main and Eighth streets; it is three 
stories high and the entire structure is used by the bank. 
One of the main features of the banks’ renovated quarters 
is the massive vault in the basement. It has a capacity of 
4,000 boxes and the door leading to its entrance weighs 
sixteen tons. The bank was organized forty-six years ago. 
It has a capital of $200,000 and its deposits are in the neigh- 
borhood of $2,000,000. C. W. Moore is President. 
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—At the annual luncheon of the Council of Administration 
of the Missouri Bankers’ Association held in Sedalia, it was 
decided to hold the next convention at St. Joseph on May 21 
and 22. 


—George W. Doerr, formerly identified with the Cassidy- 
Southwestern Commission Co., at the National Stock Yards, 
East St. Louis, has been appointed Cashier of the Drovers’ 
State Bank, which, it is now expected, will be opened on 
April 2. Reference to the institution was made in these 
columns Nov. 9. 


—The Mechanics-American National Bank of St. Louis 
recently put into practice new methods for safeguarding 
loans to its directors. In order to afford the officers and di- 
rectors an opportunity to freely discuss the matter, a direc- 
tor is not allowed to remain in the board room when his loans 
or the loans of any firm or corporation in which he is inter- 
terested are being considered. In an editorial in its issue of 
the 9th inst., the St. Louis ‘‘Republic” takes occasion to 


comment on the practice as follows: 

It is reported that the Pujo Committee is about to draft a bill for the 
reformation of certain banking abuses, providing, among other things 
that no bank shall lend money to one of its active officers and also that 
it shall make no loan toa director. The first recommendation is very good, 
the second verges on the absurd. 

No active banking officer has any business borrowing money from his 
own institution. It practically amounts to his loaning to himself. For 
particulars of the results of this practice see obituaries of many defunct 
banks and statements of certain waterlogged institutions still in being. 

But loans to directors are adifferent matter. ‘Take the caseof the small 
town with a single national bank, the only strong financial institution in the 
community. Such a law would shut out all the active business men, who 
were users of money, from the bank’s directorate. Thatthis would harm the 
bank is clear. The best material in the community would be ineligible. 
Who would be benefitted? 

If the Pujo Committee desire to prevent abuses through loans to direc- 
tors, the practice of at least one St. Louis bank points the way. A director 
asking for a loan submits a statement of his business and withdraws from 
the board room until after his application has been acted on. 

—The new Commonwealth Trust Co. of Memphis, whose 
organization was alluded to in this department on Sept. 7 
and Nov. 23, began business on the 3d inst. The institu- 
tion has a paid-in capital of $400,000. It is understood that 
it will receive no checking accounts, and that the principal 
object of its organization is to lend money on first mortgages. 
It is under the management of George H. Barney, President, 
P. P. Williams and B. B. Beecher, Vice-Presidents, and 


A. Y. Allen, Cashier. 


—The Hamilton National Bank of Chattanooga, Tenn., 
Increased its deposits during the year 1912 nearly $400,000, 
while $49,000 was added to surplus and profits after paying 
the regular dividends. The deposits on Feb. 4 were $4,- 
035,316 and aggregate resources $6,596,049. T. R. Pres- 
ton is at the head of the institution and C. M. Preston is 
Cashier. 


—The stockholders of the People’s Bank of Savannah, at 
their annual meeting on the 4th inst., voted to increase the 
capital stock from $50,000 to $100,000. The institution 
began business in February 1910. 


—The name of A. P. Pujo, Chairman of the House Com- 
mittee which has charge of the ‘‘Money Trust” investigation, 
appears among the list of those constituting the first board 
of directors of the proposed Banking Trust Co. of New 
Orleans in the charter which was recently filed. The pro- 
posed launching of the undertaking was announced a year 
ago and was referred to in the ‘‘Chronicle” of February 3 
1912. As was then stated, its combined capital and surplus 
has been fixed at $1,250,000—$1,000,000 representing 
capital. The first board, according to the charter as pub- 
lished in a recent issue of the New Orleans ‘“Times-Demo- 
crat’’, may be increased to twenty-five members, all of 
whom are to serve until December 27 1915. R.F. Broussard, 
of the House of Representatives, is another member of the 
board, which also includes Johnston Armstrong, Jules M. 
Burguieres, R. H. Downman, W. H. Grunewald, W. 
Morgan Gurley, Arthur B. La Cour, O. La Cour, F. A. 
Maddox, John May, William Pfaff, E. A. Pharr and R. N. 
Sims. Mr. Gurley is to serve as Vice-President and General 
Manager and Arthur B. La Cour as Treasurer. With 


regard to the salaries of the several officers the charter pro- 
vides that: 


The board of directors shall have power to appoint all agents, clerks 
and employees and to fix their salaries or compensation and terms of office, 
with the right to dismiss them at pleasure, and said board shall have the 
further right to fix and determine the salaries of the several officers herein 
provided for, it being understood and agreed that the several officers 
herein provided for shall receive their salaries quarterly, but then only 
after the board has set aside the amount of a quarterly dividend at the 
rate of 6% per annum on all outstanding capital stock, which said divi- 
dend may be declared quarterly or otherwise, at the discretion of the board, 
and should there not be a sufficient amount earned to pay the salaries for 
any one quarter, but at the end of the year there should be an excess over 

















the amount sufficient to pay the 6% dividend for the year, then the balance 
due on salaries shall be made up out of this surplus. 


It is also provided that no shareholder shall ever be ‘‘liable 
or responsible for the contracts or faults’”’ of the corporation 
in any further sum than the unpaid balance due the cor- 
poration on the shares owned by him. The objects and 


purposes of the organization are outlined as follows: 

The lending of money on mortgages on country property situated in 
Louisiana at a rate of interest not to exceed 6% and with power to nego- 
tiate and handle bonds and securities issued by the various parishes and 
local districts and municipalities of the State of Louisiana; and generally to 
do and perform such acts and things that may be necessary, suitable or 
appropriate to accomplish the objects and purposes above set forth; to 
issue collateral-trust bonds against mortgages or other securities taken by 
said corporation or to sell or discount said securities, and to guarantee 
same both as to principal and interest; to adopt and operate any plan for 
the amortization of mortgages; to make collections and remittals not in- 
consistent with said objects and purposes herein set forth, or contrary to law; 
to establish branches or agencies of said busines at any place or places that 
the board of directors may deem advisable. 


—William Adler, formerly President of the State National 
Bank of New Orleans, who was convicted of misapplying its 
funds, and sentenced in January 1911 to six years’ imprison- 
ment, has had his term commuted to eighteen months by 
President Taft. He began his sentence on March 8 1912. 
His term will be further reduced by the allowance for good 
behavior provided under the law. 


—At the recent annual meeting J. K. Moffitt, Cashier of 
the First National Bank of San Francisco, was elected Second 
Vice-President, and J. H. Skinner, Assistant Cashier, was 
chosen to the cashiership. Robert R. Yates has been made 
an Assistant Cashier. 


—The Bank of Hamilton (head office Hamilton, Ont.) in- 
creased its dividend rate from 11% to 12% per annum at 
the annual meeting on Jan. 20. During the twelve months 
to Nov. 30 1912 the deposits of. the institution advanced 
from $34,738,493 to $38,087,477, while total assets increased 
from $44,732,137 to $48,907,883. The paid-in capital now 
stands at $3,000,000 and the reserve fund amounts to $3,- 
500,000. William Gibson is President of the bank and 
J. Turnbull is Vice-President and General Manager. 


—As further evidence of the growth of Canadian finan- 
cial institutions we give below a little statement which ap- 
peared in the President’s seventh annual report to the share- 
holders of the Northern Crown Bank (head office Winnipeg), 
indicating its progress since 1906: 


. 1908. 1910. 1912. 
DEEMED dccansdocndeded $50,502 $130,324. $258,144 $291,094 
IND -wisiscduindeeoamen 4,156,488 9,020,017 11,977,591 15,671,820 
Total assets.......-..-.- 6,278,873 13,148,620 17,064,791 21,699,887 


Thus during the space of seven years deposits have nearly 
quadrupled, having advanced from $4,156,488 to $15,671,- 
820. A very healthy growth is also shown in the yearly 
profits of the institution, after deducting $127,836 for divi- 
dends. The bank now has a paid-up capital of $2,677,996 
and a rest account of $300,000. During the year twelve new 
branches were opened in the Great Northwest. Sir D. H. 
MeMillan is President of the bank, Capt. William Robin- 
son, Vice-President, and Robert Campbell, General Manager. 








TRADE AND TRAFFIC MOVEMENTS. 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Monday, Feb. 10, 
issued its regular monthly statement showing the unfilled 
orders on the books of the subsidiary corporations at the 
close of January. From this statement it appears that the 
aggregate of the unfilled orders on Jan. 31 was 7,827,368 
tons, 104,796 tons less than on Dee. 31. In the following 
we give the comparisons with previous months: 





Tons. 
Jan. 31 1913_._.7,827,368 
Dec. 31 1912_...7,932,164 
Nov. 30 1912_...7,852,883 
Oct. 31 1912_...7,594,381 
Sept. 30 1912_...6,551,507 
Aug. 31 1912_...6,163,375 
July 31 1912....5,957,079 
June 30 1912____5,807,346 
May 31 1912_...5,750,983 
Apr. 30 1912_...5,664,885 
Mar. 31 1912__..5,304,841 








Tons. 
Feb. 29 1912___.5,454,200 
Jan. 31 1912__..5,379,721 
Dec. 31 1911_...5,084,761 
Nov. 30 1911__..4,141,955 
Oct. 31 1911__..3,694,328 
Sept. 30 1911__..3,611,317 
Aug. 31 1911_...3,695,985 
July 31 1911___.3,584,085 
June 30 1911__..3,361,058 
May 31 1911_-_..3,113,187 





Tons. 
Apr. 30 1911_...3,218,704 
Mar. 31 1911__..3,447,301 
Feb. 28 1911_...3,400,543 
Jan. 31 1911___.3,110,919 
Dec. 31 1910__..2,674,750 
Nov. 30 1910___.2,760,413 
Oct. 31 1910__..2,871,949 
Sept. 30 1910____3,158,106 
Aug. 31 1910_._.3,537,128 
July 31 1910__..3,970,931 


Prior to July 31 1910 reports of unfilled orders were issued 


only quarterly. 


In the following we show the totals at the 


end of each quarter or period for which the figures were made 
public, back to the organization of the Steel Company. 


Tons. 
June 30 1910... 4,257,794 
Mar. 31 1910... 5,402,514 
Dec. 31 1909... 5,927,031 
Sept. 31 1909... 4,796,838 
June 30 1909... 4,057,939 
Mar. 31 1909... 3,542,595 


Dec. 31 1908... 3,603,527 
Sept. 30 1908... 3,421,977 
June 30 1908... 3,313,876 
Mar. 31 1908... 3,765,343 
Dec. 31 1907... 4,624,553 
Sept. 30 1907...*6,425,008 








Tons. 
June 30 1907...*7,603,878 
Mar. 31 1907...*8,043,858 
Dec. 31 1906...*8,489,718 
Sept. 30 1906... *7,936,884 
June 30 1906...*6,809,589 
Mar. 31 1906...*7,018,712 
Dec. 31 1905... *7,605,086 
Sept. 30 1905... *5,865,377 
June 30 1905... *4,829,655 
Mar. 31 1905... *5,597,560 
Dec. 31 1904... *4,696,203 
Sept. 30 1904... *3,027,436 


Tons. 
June 30 1904___*3,192,277 
Mar. 31 1904___*4,136,961 
Dec. 31 1903_..*3,215,123 
Sept. 30 1903_._.*3,728,742 
June 30 1903... *4,666,578 
Mar. 31 1903_..*5,410,719 
Dec. 31 1902__.*5,347,253 
Sept. 30 1902___*4,843,007 
June 30 1902___*4,791,993 
Dec. 31 1901_._.*4,497,749 
Nov. 1 1901...*2,831,692 





* The figures prior to Dec. 31 1907 are on the old basis. Under the present 
method only orders received from sources outside of the company’s own interests 
are shown. The amount as of Sept. 30 1904 shown above as 3,027,436 tons, the 
former basis, would, it is stated, be 2,434,736 tons on that now employed. 
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Monetary GommercialEnglishAews 





[From our own correspondent.] 


_London, veaty tf Feb. 1 1913. 

Although peace negotiations between Turkey and the Bal- 
kan allies have been broken off, there has been no mani- 
festation of uneasiness, as it is felt that the financial position 
of none of the countries is such as to permit the war to be con- 
tinued very long when resumed. As a consequence there 
has been a general advance in prices, and those who had 
arranged for new issues and were keeping them back because 
of the uncertainty are bringing them out now in the hope 
that the public will take the same view and will subscribe 
readily. In addition to the conviction that Turkey cannot 
fight because she can neither feed an army in the field nor 
supply it with munitions of war, there is the fact that the 
money markets both of Berlin and of Vienna are in such a 
state that if a great European war were to become seriously 
feared nobody can say what might happen. The President 
of the Reichsbank stated on Thursday at a meeting of the 
governing body of that institution that a reduction of the 
official rate is at present impossible, for, although coin and 
notes have returned from circulation in large amounts, yet 
the return is not quite satisfactory. In fact, he said that, 
what had never happened before, the Reichsbank has had 
throughout the whole month of January to continue paying 
interest upon a portion of its notes bexcause the circulation 
stood high above the legal maximum. The condition of 
things in Vienna and Buda-Pesth is worse than in Berlin. 
Consequently in the present state of the finances of those 
two countries, a general European war would almost in- 
waa lead to a erash which everybody must desire to 
avoid. 

Here at home the money market is tight and probably will 
continue rather stringent as long as the great income tax 
collections go on—that is, until towards the end of March. 
But credit is sound, trade is marvellously good and there 
is an optimistic feeling everywhere. 

The India Council offered for tender on Wednesday 100 laces 
of its bills and telegraphic transfers, and the applications 
amounted to 468 laes, at prices ranging from ls. 4 1-32d.@ 
ls. 4 3-32d. per rupee. Applicants for bills at ls. 4 1-32d. 
and for telegraphic transfers at ls. 4 1-16d. per rupee were 
ay about 3% of the amounts applied for, and above, 
in ; 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&e., compared with the last four years: 


1913. 1912. 1911. 1910. 1909. 
Jan. 29. Jan. 31. Feb. 1. Feb. 2. Feb. 3. 
£ £ £ £ £ 
Circulation. ....... 27,777,360 28,257,495 27,701,030 28,154,365 29,134,270 
Public deposits.... 16,483,193 17,983,571 10,953,074 10,211,150 7,399,028 
Other deposits. -_ .-.- 40,585,487 41,412,704 41,867,051 43,193,923 43,206,347 
Gov't securities__.. 13,035,483 15,270,184 14,905,493 14,010,875 14,801,155 


Other securities__... 35,043,838 33,615,335 28,807,937 30,459,471 29,861,998 
Reserve, notes&coin 27,074,505 28,526,295 27,216,075 26,955,775 24,010,676 
Coinébull.,both dep 36,401,865 38,333,790 36,467,105 36,680,140 34,694,916 
Prop. reserve to lia- 


Deeees.. ...-.- p.c. 47 7-16 48 51% 50% 47% 
Bank rate, p. c__-_- 5 4 4 3 3 
Consols, 2% p. ce... 74% 77 11-16 79 13-16 82 1-16 83% 
oe ee ie hae 28 5-16d. 26 13-16d. 24d. 23 %d 2 


‘ 24d. 
Clear.-house returns 293,215,000 346,654,000 338,525,000 337,221,000 298,044,000 

The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 1. Jan. 25. Jan. 18. Jan. 11. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
EE ee oe 4 4 4 4 4 4 4 4 
ES 6 4% 6 4% 6 4% 6 46% 
te EE IAS. 6 434 6 434 6 434 6 415 
I ee 6 41316 6 413-16 6 413-16 6 4 7-16 
Amsterdam ........ 4 4 4 4 4 4 4 
ES 5 4% 5 4% 5 4% 5 4% 
RISE 6 534 6 5% 6 5% 6 5% 
St. Petersburg... -..- - 5% nom 54% nom 5% nom 5% nom, 
ee Se 4% 4% 444 4% 4% 4% 4% 4% 
Copenhagen ___._._.- 514 5 5% 


: 54 44 5% 4 5% 54% 
Messrs. Pixley & Abell write as follows under date of 
January 30: 

GOLD .—This week’s arrivals have been heavy, amounting in all to about £1,200,- 
000. India has purchased £234,000 and the balance will go to the Bank of England 
during this and next week. £550,000 in sovereigns has been shipped from Egypt to 
India. Since our last the Bank has received £462,000inbargold. £200,000 has been 
withdrawn in sovereigns for Argentina, £40,000 for the Continent and £70,000 for 
South America. Next week £620,000 is due from South Africa and £130,000 from 
India. Arrivals—South Africa, £1,088,000; West Africa, £73,000; Brazil, £15,000; 
Portuguese East Africa, £14,000; total, £1,190,000. Shipments—Bombay, £228,000. 

SILVER.—Since the date of our last circular the market has been a heavy one 
until to-day, and prices fell rapidly until 28 5-16d. for cash and 284d. for forward 
were quoted on the 28th inst. To day there has been a recovery of 3-16d. to 284d. 
and 28 11 16d. respectively. ‘The dulness had been due chiefly to absence of buyers 
but some Indian bazaar sales and speculative realizations have pressed heavily on 
what has been rather a tired market. More satisfactory cables to-day from Peking 
about the China loans have stopped all bear selling, and, with some inquiry from 
China and local speculators, the tone at the close is firm. A better feeling prevails 
all round, and, although the advance may be gradual and dependent on the require- 
ments of China and the Indian Government, the immediate future certainly looks 


more favorabie. ‘The last Indian currency figures were received on the 24th inst. 
and are as follows: 


Jan. 24 1913. Jan. 26 1912. 
SR ES ROTEL aoe eS 11.50 Crores 18.03 Crores 
TN A 96 do can She 
I i oi keh 1.30 do a: 5 ae 
I ie 6.00 do 290 * 

19.76 Crores 20.92 Crores 


Stocks in Shanghai have increased by £250,000 and now stand at £4,386,000, 
while those in Bombay are slightly lower at £1,830,000. The Bombay quotation 
is Rs. 71% per 100 tolahs. Arrivals—New York, £310,000. Shipments—Gibral- 
tar, £800; Port Said, £600; Bombay, £125,000; Colombo, £500; total, £126,900. 


The quotations for bullion are reported as follows: 


GOLD. Jan. 30. Jan. 23. SILVER. Jan. 30. Jan. 23. 
London Standard. $s. d. 8. d. London Standard. . d. 
Bar, gold, fine, oz... 77 9 77 9 Bar silver, fine, 0Z...28% 28 13-16 


‘** 2 mo. delivery, 02.28 11-16 28 15-16 
Cake silver, oz....-- 3034 


4 31% 
The following shows the imports of cereal produce into 
the United Kingdom during the season to date: 








IMPORTS. 

Twenty one weeks. 1912-13. 1911-12. 1910-11. 1909-10. 
Imports of wheat......---.- cwt.45,969,400 38,622,200 41,051,300 42,435,840 
EEE. otis co dntiddudeddo dene 13,293,600 15,697,600 10,014,900 12,547,800 
BRS PARE RE «. E RC eRe 7,019,000 7,166,900 5,587,800 7,892,400 
PUM awdscncdooctsonedenedban 1,920,421 2,480,006 896,210 988,277 
TE i a at an i oe memeesne 863,510 656,450 424,297 1,548,380 
aie es EE RN RE A et 22,806,900 10,149,400 19,047,300 16,183,500 
DUE : wticiemnwbdbisacedhs cutive 4,674,600 4,372,400 4,580,400 5,851,900 


Supplies available for consumption (exclusive of stock on 
September 1): 











1912-13. 1911-12. 1910-11. 1909-10. 
Wheat imported_.......--.- cwt_45,969,400 38,622,200 41,051,300 42,435,840 
SOG: GE BOM cdvcictddivicsads 4,674,000 4,372,400 4,580,400 5,851,900 
Sales of home grown....-..-..-.-.-- 9,214,178 13,753,425 11,696,784 12,785,317 
WE bksacbddadhidan pices 59,858,178 56,748,025 57,328,484 61,073,057 
Average price wheat, week... -.- 30s. lid 333s. 7d. 30s. lld. 33s. 9d. 


Average price, season.........-.-. 31s. 10d. 32s. 10d. 30s. 5d. 33s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1911-12. 1910-11. 


DD . .cnsedesdemounwieas ars. 2,055,000 1,775,000 2,475,000 2,410,000 
Ween, COGN WO in ccccscicccctaa 155,000 200,000 95,000 105,000 
BD cwctienag snimoocktbhanendh - 875,000 860,000 340,000 680,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 

Week ending Feb. 14— Sat. Mon. Tues. Wed. Thurs. Fri. 
Server, DOF GE. cow ccccucce d. 28% 28 7-16 287-16 28 7-16 287-16 28 7-16 
d Consols, 24% per cents.... 74 11-16 74 11-16 749-16 745-16 745-16 74% 

ad For account.......-.-- 74% 74% 74% 74% 741% 74 9-16 


d¥rench Rentes(in Paris), fr. 88.97% 89.07% 88.95 88.90 88.95 88.9714 

Amalgamated Copper Co... 74% 74% 74% 74% 72% 72 

Amer. Smelting & Refin. Co. 75 75 74 74 73 72 

b Anaconda Mining Co-.-..-- 7% 7% 7% 7% 7% 7% 

Atch. Topeka & Santa Fe._.106% 106 105% 105% 104% 104% 
i, ie co cnentgs michelin 104 104 104 104% 


Baltimore & Ohio_.....---- 1043 104% 104% #«=3:104% 104% 103 % 
PUNO, ciwa cnwadckens 87 87 87 87 864 86 14 
Canadian Pacific.......--.- 245% 2443 242% ##+.241% +#+§.239% 240% 
Chesapeake & Ohio__..-.-.-- 80 79% 80 783% 78% 78% 
Chicago Great Western ---.-- 17 17 17 16% 16% 16 
Chicago Milw. & St. Paul...116% 116% 116 115% 112 111% 
Denver & Rio Grande- ----- 22 22 22 21% 21% 21% 
Pitt cuhcnedeanee 39 39 39 39 39 39 
cite math hnabenin ong 31% 31% 31% 31% 30% 30% 
First preferred _.....--.-- 49 be 4916 49 484 48% 47% 
Second preferred ...----.- 40 40 394 39% 39 38% 
Great Northern, preferred..132\% 132% 132% 131% 131% 131% 
Illinois Central_.....-..-.--- 128 128% 127% 127% 127% 127% 
Louisville & Nashville----.-- 142% 142% 141 141 141 138 
Missouri Kansas & Texas... 27% 27% 27% 2714 26% 26% 
PUGRIGE.. «os ndncnvcknee 63% 63% 634 634 63% 634% 
Missouri Pacific. ......---- 4214 42% 426 42% 41% 41 
Nat. RR. of Mex., Ist pref.. 64 64 61 61 61 61 
Second preferred _...--.-- 25 2414 2414 23 3% 23 23% 
N. Y. Central & Hud. River_111 111 110% #£109% 109% 107% 
N. Y. Ontario & Western ... 33 33 3234 32% 32% 31% 
Norfolk & Western. ---.-.--- 112% 112 111% =o ‘itilll lil 110 
Pek kbs cuconedue 91 i ieee 91 91 91 90 
Northern Pacitic _.....---- 122% 122% 121% 121% 121% 121 
a@ Pennsylvania._.......-.-. 62% 62% 62 62 61 61 
a Reading Company---.---- 8434 8414 83% 83% 82% 82% 
@ First preferred_-...--- . 46% 4614 46% 461% 46% 461% 
a Second preferred- ------ 47 etnt 47 47 47 46% 
OGe MINE s-tcudshoacwces 241% 24% 24 23% 23% 23% 
Southern Pacific. _......--- 10634 106 105 104% 103 4 103 
Southern Railway --..-.-.--.-- 27% 27% 27% 27% 27 26% 
Ie ee 8214 82 82 82 2 82 
Wanee PRES cick doncccs 165% 164% 163 162% 159% 161 
Penk nks dWecedooce lo 92% 92 91% 91% 91% 
U.8. Steel Corporation. ---- 66 65 643 63% 
RE 134 111% £4111% ~=~«O212:11% 111% £4111% 
, RR RR IRs DR af 4 + 3% 
PEE sodicunvitdcbocs 13 13 13 12% 12! 


13 
Extended 48. ...........- 63 63 624 62% 62 61 





a Price per share. 0£ sterling. d Quotations here given are flat prices. 


Commercial avdMiscellaneous Hews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for Dec. 1911 
will be found in our issue for Feb. 24 1912, page 532. 























Bonds and Legal Tenders Circulation Afloat Under— 
on Deposit for | 
1912-1913. 
Legal Legal 
Bonds. Tenders. Bonds. 7'enders. Total. 
s g $ $ $ 
Jan. 31 1913...... 734,273,150) 20,550,148 729,931,621; 20,550,148'750,481,769 
Dec. 31 1912...... 732,544,640) 21,193,423 729,778,823) 21,193,423/750,972,246 
Nov. 30 1912... 731,366,680; 21,670,491 728,515,285) 21,670,491|750,185,776 
et. Ba Beiiiscosne 730,257,280) 22,179,543 |727,169,316| 22,179,543/749,348,859 
Sept. 30 1912...... 728 984,230) 22,384,311)725,395,343| 22,384,311|747,779,654 
AEE. Oh Beieeccone 727,317,530] 22,595,751/723 905,556) 22,595,7511746,501,307 
July 31 1912... ... 725,505,460] 23,282,793/721,623,148| 23,282,7931744,905,941 
June 30 1912...... 724,493,740] 24,710,882/720,424,110} 24,710,882/745,134,992 
May 31 1912... ..-.. 724,265,600] 25,631,642/719,861,030) 25,631,642|745,492 672 
April 30 1912... ... 723,035,910] 27,115,655/718 604,693) 27,115,655|745,720,348 
Mch. 31 1912... ... 721,315,120] 27,869,700|717,001,493| 27,869,790|744,871,283 
Feb. 29 1912... .- 722,026,920) 25,724,070|718,548,203| 25,724,070|744,272 273 




















The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on Jan. 31. 




















U.S. Bonds Held Jan. 31 to Secure— 

Bonds on Deposit —- 

Jan. 31 1913. Bank PublicDepostts| Total 

Circulation. in Banks. Held. 

$ $ 3 

4%, U. 8. Loan of 1025.............. 29,971,000 3,910,000 | 33,881,000 
3%, U. 8. Loan of 1908-1918__..____ 20,981,180 3,596,300 24,577,480 
2%, U. 8. Consols of 1930............ 601,918,550 12,426,200 | 614,344,750 
2%, U.S. Panama of 1936 ..........- 52,536,780 1,478,500 54,015,280 
2%, U.8. Panama of 1938 ........... 28,865,640 657 ,000 29,522,640 
Dive Blo Se EE. BEES ewccovecces! dddénacsba 17,061,000 17,061,000 
cl ea ae 4,544,000 ,544,000 
i» EB denon mcencnumadl smeodeewin ,000 754,000 
3.65%, District of Columbia........-.) .......-.- 812,000 812,000 
Various, Territory of Hawali_..........)  ......... 726,000 726,000 
Shs: SE ce cdkncanncaseal eoaceoceee 262,000 262,000 
Various, State, City and Railroad.....) -....._.-- 590,000 590,000 
RR eR eR ae! I pap 734,273,150 46,817,000 ' 781,090,150 
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The following shows the amount of national bank notes ale Per | When Books Closed. 

. Company. Cent. | Payable. Days ustoe. 
afloat and the amount of legal-tender deposits Jan. 1 and pomen 
oe : . merican Steel Foundries._...._..._.___._ \% |Mch.31\dFeb.28 to Mch.20 
Feb. 1, and their increase or decrease during the month of | 4inerican Steel Fo a <i ihe a. as 
January: American Baden Det pone gna cannes do I 
r quar. . Mar. la 

National Bank Notes—Total Afloat— American Mobaean, eomanne teat) 5 Moh. IIFeb “i6. hog Mech. 16 
Amount afloat January 1 1913..-..-....------------------------ $750,972,246 Common (special).................-.| 158 |Mch. 1\Feb. 16 to Mch.16 
Net amount retired during January-.-............---------------- 490,477 P Preferred eG co ee 1% |Apr. 1\Feb. 16 to Mch.16 

merican Writing P 

Amount of bank notes afloat February 1 1913........-.------. $750,481,769 | ‘associated Merchants, common (guar)--_-| 1% |Peb- 23 Holder of ree. Feb. 24 

Legal-Tender N ommon (extra)....__._._.._.. 
Amount on deposit ‘to redeem national bank notes January 1 1913.... $21, 193,423 | Blackstone Valo ‘&EB., com. (qu) (No.2)| $2” Meh. “{|Holders of tec. Feb.15a 
Net amount of bank notes retired in January ---...--.-------.----- . none | & Mortgage Guarantee (quar.)..... 344 |Feb. 15|Holders of rec. Feb. : 

Amount on deposit to redeem national bank notes Feb. 1 1913... $20,550,148 | Buckeye Pipe Line... ae heeva : $5 Meh. 4 Holders : of ree Feb. 21 
Cambria Steal (qua \ asada ane tse 136 [Pour aslrzotaare oF ree, Jan‘Sia 

, : : . RARE Se RS Be te 7 ers of rec. Jan.31a 

National Banks.—The following information regarding t, Ltd., pref. (qu (No. 12) ise Feb. 16|Feb. to Feb. 10 

. : . - (QUar.)...... 1 Feb. 15) Holders of rec. Jan 
national banks is mig mre of the Comptroller of the Colorado Puet « Iron, Belen 25m Meh. 20 Holders of ree Meh. 1 
nt: com. (quar.).. ch. ders of rec. : 
Currency, Treasury Departme Common (extra)..................... % |Mch. 1|\Holders of rec. Feb. 15 
APPLICATION TO CONVERT APPROVED. Consolidated Gas (quar.)._........._..- 1% |Mch., 15|Holders of rec. Feb.13a 
The Security Bank & Trust Co. , Jackson, Tenn., into ‘The Security a Lt. &P., Balt., com. (qu.) 1% =" eee ooo aoe Ee 
of Jackson.’ OER, SIU, kg ig tt Coe Bln Bee reser tte cceseecoas ‘ . P 
acne Bank ye The United States National Bank of Eu- yay Pay Pam nay re RA c 3 pabeee 4 — 15|\Feb. 21 to Mch. 16 
” a ital, 100 e PEOPOTIem (Wee oJ... eeu © Ble we eww ww ewww wee eecees 
OR ee Bevinas Hank of Royal, Iowa, into “The Citizens’ National | Dlamond Mateh (quar.)__-_-------- 134 |Mch. 15) Holders of ree. Feb.28e 
Bank of Royal.” Capital, $25,000 Dominion Textile, common (quar.)--------| 14 |Mar. 1|Holders of rec. Feb. 18 
CHARTERS ISSUED TO NATIONAL BANKS. Kodak, com. ht nea 2% |Aprti 1| Holders of rec. Feb.28a 
January 27 to February 4. Preferred = Sin Seat pence ih Apel i yy ne = oy eg = 
20—The First National Bank of Poth, Tex. Capital, $25,000. Rich- AP.) <= = mma een n enna nnn res. 

sone Veges, Pres. “Nail --Wosilort, Cashier. Okia. Capital, | Rutaral Utilities. pret’ trees Sime 937-7] 122 [Rise 14) Meiders of tue. Bub. 34 

cia a , <--- . . . 

10,321 $100, si . ~ Pees.: G. Young, ‘Cashier. (Succeeds General Asphalt, | pref. (quar.) (No. 23)...| 1% |Mch. 1)|Holders of rec. Feb.13a 

Coup Stats Wan of Musa) sg, oon, | Sera Seeseeas eames] taf (Met eed ot te ea 

0, 322—The F First ation ank of Stone e a , ---- . . 

a int The Fist ‘National Book cf 3. Jackson, Cas mOapital, $25,000. Granby Consol. Min. Simei” & Pow.,Lta.| 1% |Meb. IlFeb. 12 to” Feb. 28 
Marley Bang ih PS omens ashier. Cal. Capital, $25 Grome-Canemes Canaan ay yO Ricaiiainit abe. Meh. 1|Holders of rec, Feb.10a 
10, 324—The > First National Bank of Mountain View, Ca a , ' | Harbison-Walker Refractories, com. (quar.).|  % \Meh. 1\Holdera of rec. Feb. 18 
000. C. C. Minton, Pres.; B. W. Holeman, Cashier. Homestake Mining (monthly) (No. 459)_.-| 65c.|Feb. 25\Feb. 21. to __..__- 
VOLUNTARY LIQUIDATIONS. —— & pp Secur. we tw we. a 134 — a oe . rec. gee 
60— Broadwa Fag Bank of St. Louis, Mo., Feb. 1 1913. pendent Brewing, preferred (quar.) - --- 34 |Feb. olders of rec. Feb. 
ni aaownte, Uy gee Broncay Bonk of Se Lani, aaatins | tees, "We tes sean atoc3| ty fits. Wlecees ot fees 
committee: Broek ramer a an - . , : 

8, 17 ee Bank of Commerce in Los Angeles, Cal., Feb. 3 International Smelting & Refining (evar). 2° Mar. Holders of ree. Feb. 21 
1913. Absorbed by the Home Savings Ba of Los Angeles. | Jefferson & Clearfield Coal & Iron, --| 2% |Feb. 15) Holders of rec. Feb. 7a 
eS committee: F. W. Stith, J. Baum, F. Douglass, | Kentucky Public Service, preferred __-__- 3  /|Feb. 15| Holders of rec. Jan. 31 

wp Fk ET Rng TPR, Loe ARES org, | Mia Gate Maceattteo es | ot (MO alla tt te, Bee 

SES Mihoning tiverment  e ) ag Rah neta oe Be, ede 

ahoning Investment.___.__..__..____- ch. , ‘ 
DIVIDENDS. + toe the | Exes Raman Sean ol™ (ae: meee oe pent 
= a can Petroleum, common (quar.)-...-- : . : 

The following shows all the dividends announ for the Mexican Petroleum. prefe a (quar.)-...| 2 |April 20)Holders of rec. Mch31a 

‘opper (quar i Seams diineiesii " ; ers of rec. la 

future by large or a eget me sas te Middle West Utilities, pref. (quar) ....... i Mar. | 1|Holders of rec. Feb.15a 
vide nce 78 Week are nted in tcs. Mobile Electric Co., preferred (quar.)_... eb. ers of rec. Jan. 

—— oe CO eB ge SI 

Per | When Books Closed. ae? eee ee eno eae yy 

Name of Company. Cent. | Payable. Days Incustec. National Carbon. gaat quar. echt is > iin se Feb. 17 

—— Matiroade (Be ) National Lead, preferred (quar.).......-.- 1% |Mch. 15|Feb. 22 to Ae - 

Alsbama Great Southern, preferred... 2, |Eeb. 24\EHoldere of roo. Fab. 10 | Niicg pounce Porn Co, Gaia -| tag Reta. Se eneitees °F ree: Heb. Ze 

Atch. Topeka & Santa Fe, com. (quar.)...| 1% |Mch. } Holders of rec. Jan.3la Preferred (quar.)..._ "| 1% |Feb. 15|Feb. 7 to Feb. 16 

Baltimore & Ohio, common. --........-- $ |Mar. 1/Holders of rec. Jan. 24a | won american Go. (qual)............ 1% |Apr. 1|Holders of rec. Mch.20a 

Preferred .................0-cccee-- 2 |Mar. 1/Holders of rec. Jan.24¢ | Ooiie Flour Mills. Lid. pre (aaa eae 1% |Mar. 1\Holders of rec. Feb. 18 
Bellefonte Central (annual) ---.-.-...---- 50c. |Feb. 15\Feb. 2 to Feb. 16 | Ontario Power (quar.) (No.2)........... 1% |Mch. 1|Holders of rec. Feb. 
Boston & Maine, common (quar.)------- 1 Apr. 1/Holders of rec. Mch. 1a | penmans, Limited, common (quar.)...... 1 |Feb. 15|Holders of rec. Feb. 5 

GLY necdhiddnncesecesocece $ |Mch. 1)Holders of rec. Feb.15a | poonie’s Gas Light & Coke (quar.)....... 1% |Feb. 25|\Jan. 21 to Feb. 10 
Buffalo Roch. & Pittsb., com. & pref -<<«<@ 3 Feb. 15 Holders of rec. Feb. 7a Philadelphia Electric (quar. ) Sacre ical 26 Ke Mar. 15 Holders of rec. Feb .20a 
Canadian Pacific, com. (qu.) (No. 67)----| 234 |April 1|Holders of rec. Mar. 1a Pittsburgh Brewing, preferred (quar.)---.-- 1% |Feb. 28|\Feb. 20 to Feb. 28 

ee i BLL, cendanwenmeenn 2, |April 1)Holders of rec. Mar. 1 | pittsburgh Steel, preferred (quar.)....... 1% |Mch. 1|Holders of rec. Feb.14a 
Chestnut Hill (quar.)--....------------- 174 |Mar. 4/Feb. 21 to Mar. 31 prairie Oil & Gas (quar.) eR 6  |Feb. 28| Holders of rec. Jan.31a 
Chicago Milwaukee & St. Paul, common.-| 2%4 Mch. 3/Holders of rec. Feb. 64 | poi Whitney, preferred (quar.).__... 1% \Feb. 15\Feb. 7 to Feb. 16 

oon nnn ono oe eee += ------ 334 |Mch. 3/ Holders of rec. Feb. 6a Pressed Steel Car, pref (quar.) (No. 56).- 1% Feb. 19\Jan. 30 to Feb. 18 

Chicago & North Western, common (quar.)-| 1% |April 1|Holders of rec. Mar. 3a Procter & Gamble, common (quar ). ee ee Feb. 15, Holders of rec. Jan.314¢ 
Preferred .....---------------------- 2. |Abril (1|/Holders of rec. Mar. 34 | Biman Company (quar.) (No. 184)... 2  |Feb. 15| Holders of rec. Jan.31a 
Chic. St. Paul Minn. & Om., com. & pref.. 344 |Feb. 20) Holders of rec. Feb. 3a Pure Oil parm | (quar.) inn pbaitee 3 Meh. 1\Feb. 2 to Feb. 28 
Cleveland & Pittsburgh, EOS guar. (quar.)} 1% |Mch. 1) Holders of rec. Feb.10a Quaker Oats, common (quar.)........... 2% | April 15|Holders of rec. April 1 
Special guaranteed (quar.)-.-.-...-..- 1 |Mch. 1)Holders of rec. Feb.10a Preferred (quar.) AE EN 2 134 | Feb. 28|Holders of rec. Feb. 1a 
Cripple Creek Central, com, (qu.) (No.13)) 1 (|Mch. 1/Holders of rec. Feb.17a ee 1% |May 31/Holders of rec. May 1 

Preferred (quar.) (No. 29)...--------- 1 |Mch. |1)Holders of rec. Feb.17¢ | po ublic Iron & Steel, pref. (qu.) (No. 42)| 1% |Apr. 1|Holders of rec. Mch.15a 
Delaware & Bound Brook, guar. (quar.)-...| 2 (Feb. 20/Feb. 15 to Feb. 19 | peu at's Ge. Games ie. D.. 1% |Mch.di5|Feb. 21 to Mch. 3 
Illinois Central (No. 116)-.------.------- 334 |Mch. 1)Holders of rec. Feb.10a 9 Py wed (quar.)...... 1% |Feb. 15 |Holders of rec. Jan. 31a 
Minn. St. P. & 8.8. M., com. and pref.-__| 34 |Apr. 15) Holders of rec. Mch. 20 Silversmiths Com aes. 1% |Feb. 15|Holders of rec. Feb. 10 
N. Y. Chicago & St. L., common (annual); 4 Mch 1/Holders of rec. Jan.31ia Southern Cal. jompany Py (qu.) (No. 12)| 1% |Feb. 15|Holders of rec. Jan. 31 

First and second preferred ----....--- 244 |Mch. 1) Holders of rec. Jan.314 | oo tnern Pipe Line (quar) 8  |Mch. 1/Holders of rec. Feb. 15 
Norfolk & Western, common (quar.) ....- 134 |Mch. 19/ Holders of rec. Feb.28a | SP Gurdg on of California. 2% |Mch. 15/Holders of rec. Feb. 20 

Preferred (quar.)...----------------- 1 |Feb. 19) Holders of rec. Jan.31a Standard Oil (Indiana) (quar.)......-..- 3 |Feb. 28/Feb. 11 to Feb. 28 
North Pennsylvania (quar.)_......------- 2 |Feb. 25) Holders of rec. Feb. 13 - Si pace meemn 4 (Feb. 28\Feb. 11 to Feb. 28 
Oswego & Syracuse, guaranteed_--.-_----- 4% |Feb. 20| Holders of rec. Feu.10a Standard Oil of Kansas (quar Sioiat ae teary” 3 Feb. 28| Holders of rec. Feb. 8 
Pennsylvania 9 Pee a —_ - ogg - =. Lp ram : wacnncenaee-enc--------......| 4 |Feb. 28|Holders of rec. Feb. 8 

ermantown orristown (quar.) - - ; 
Reading Company, Ist pref. (quar)..--.. 1 |Mch. 13) Holders of rec. Feb.25a Standard Gi Bg I fa % (apestan aes: a? vee. a gay of Ee. + na 7 
Rome Watertown & Ogdensb., guar. (qu.)| 134 |Feb. 15|Holders of rec. Jan.3la | Qa ee. * bo he adh ref. (quar) ....| 1% |Mech. 1|Holders of rec. Feb.20a 
Southern Pacific (quar.) (No. 26)-------- 134 |April 1) Holders of rec.Feb.28da | 70) ossee Eastern Elec "Go ‘pref (quar.)|! 1% |Mch. 1|Holders of rec. Feb. 1a 
Southern Railway, preferred_......------- 214 |Apr. 24/Holders of rec. Mar. 29 | ;USsee ae Cigar ne to: a 3% |Feb. 15|Holders of rec. Jan. 31 

Union ae common (quar.)...-------- te oy : — : rod Le United Cigar Mfrs., pref. (quar.) --------| 1% |Mar. 1|Holders of red. ao 'she 

Vitea & Black Bey ooo 34 |Mar. 31/Holders of rec. Mar.14a | Unit. Cigar Stores of Am.,com.(qu.)(No.1)| 1} |Feb. 15| Holders of rec. Jan. 314 
t d UD I ee a ; é 

dnt behows. common (quar.)_...-- 75 cts.|Mar. 15| Holders of rec. Mar. 1a Aa gg hios Penge tl ad - (ener.)...... ean mer. 3 wancereme bealbenacdect sedions 
American Railways. preferred (quar.)-...| 134 |Feb. 15|Holders of reo. Jan.316 | 1, 5° Priming of N.J., Dref, (gid?) ix |Feb. i5|Feb. 8 to Feb. 16 
Binghamton Railway ........---.------ 2 |#eo. 15) Holders of rec. Feb. 1 | 1° 3° stent Corporation. common (quar.)-| 1% |Mch.29|Mch. 2 to Mch. 9 
Boston Elevated Railway --------------- 3 \Feb. 15 Holders of rec. Feb. 1a ‘Preferred pre ag -| 1% |Feb. 27\Feb. 4 to Feb. 23 
Brazilian Trac., Light & Pow., Ltd. (qu.)- 1% Feb. 20) Feo. 1 to Feb. 4 U.S. Telephone preferred (quar.) Baers co 1% 2 eI 
Brockton & Plym. St. Ry.,pref. (No.8)--.| 3 |Mch. 15) Holders of rec. Mch 1a | vi 7. "Chrotina Chemical, common... 1% |Feb. 15\Feb. 2 to Feb. 16 
Columbus (O.) Ry., com. (quar.) (No. 39)_.| 134 |Mar. 1)Holders of rec. Feb. 15a Weubdeiaten Oil z _......-| $4 |Feb. 20\Jan. 21 to Feb. 19 
nag ee ad Ry ~~ com.(No.1) te wd Z ey we ~ =. lat Woolworth (F. W.) Co., com. (No. 3)....| 1 Mar. 1| Holders of rec. Feb. 10a 
t : MS dascctasocece we ° ° ° 

Federal Lt. & Trac., aref. (qu.) (No. 11)_.| 1% |Meh. 1|Feb. 16 to Feb. 28 | Woolworth (F. W.), pref. quar.) (No. 5)--| 134 |Apr. 1/Holders of rec. Mch.106 
Galveston Houston Elec. Co., com. (No.8)} 2% |Mch. 15) Holders of rec. Feb.20a - 

Cems CED Ls cincaneadénme annie 3 Mch. 15/| Holders of rec. Feb.20a a Transfer books not closed for this dividend. 0b Less income tax. d Correction. 
Kokomo Marion & Western Trac., com. -- % |Feb. 15\Feb. 2 to Feb. 15 | e Payable in common stock. Ah Distribution of part of the cash proceeds from 
Nor. Texas Elec. Co., com. (qu.) (No. 14)} 1% |Mch. 1/|Holders of rec. Feb.15a | the saleof certainsecurities. 1 Distribution from funds derived in liquidation of 

a i a Mch. 1)|Holders of rec. Feb.15a@ | loans made to former subsidiaries. k Declared 4% payable in quarterly installments 
Pacific Gas & Elec., pref. (quar.) (No. 28)| | 144 |Feb. 15|Holders of rec. Jan.31a | beginning April 1. 2 On account of deferred dividend due Sept. 1 1911, interest for 
Philadelphia Company, preferred. ___---- 244 |Mch. 1/Holders of rec. Feb.10a | one and one half years at rate of 7% thereon being payable at the same time. 
Portland (Ore.) Ry.,L.& P. (qu.) (No. 9)-| 13% |Mch. 1)Holders of rec. Feb.12a | m On account of accumulated dividend. 

Rochester Ry. & Light, pref. (quar.)__.__-- 1% |Mar. 1/Holders of rec. Feb.21la 

Tampa Electric Co. (quar.) (No. 33)_...| 2% |Feb. 15) Holders of rec. Feb. 1a | = 

Tennessee Ry., Lt. & hone pref. (qu) rea 1 —. : — 3 rec. Leg a 

Union Ry., Gas & Elec., com. (No. 1)_.-_. pr olders of rec. Mc a p “4s . 

United Light & Rys., com. (quar.) (No. 1)-| 1k |April 1|Holders of rec. Mar. 21 Auction Sales.—Among other securities, the following, 
‘ eee. on inte. tlk tk 4h ee usually dealt in at the Stock Exchange, were ‘recently sold at 

ies et te ieee ad inane @ cn. ep. 0 ; ° 

ee Meese (quar.)...-------- 134 |Feb. 24|Holders of rec. Jan. 25a | auction in New York, Boston and Philadelphia: 

Amer. Bank Note, common (quar.)__._-- 1% |Feb. 15 Feb. to Feb. 16 By Messrs. Adrian H. Muller & Sons, New York: 

- ae EP AR ig Ta agi 3 Mar. 1/Holders of rec. Feb.28a 

American Express (quar.).....-.-------- $3 |Apr. L| Holders of rec. Feb. 28 | gnares. Per cent. | Shares. Per cent. 

Amer. Graphophone, pref. (qu.) (No. 59)-)| 134 |Feb. 15| Holders of rec. Feb. 1 | 959 Consol. Mercur Gold Mines, 20 Washington Wat. Pow. Co...130% 

American Power & Light, com. (No. 1)..-.| 1 Mch. 1) Holders of rec. Feb.20a ee Wn a te $6 lot | 100 Bankers Trust Co. v. t. ctfs__.495 

American Radiator, common (quar.)-.-.-.-- 2 Mech. 31;\Mch.22 to Mech. 8l 120 MeCook Elec. Co., com_..-- Bonds. Per cent. 

Common (extra) .-.-.---------------- 2 |Mch.31)/Mch.22 to Mch.31 | 199 McCook Elec. Co., pref__-_- $41 | $1,500 Dakota Power Co. of Rapid 

Common (payable in common stock)...| 10@ |Mch.31|Mch.22 to Mch. 3l 100 McCook Elec. Light Co__._- City, S. D., Ist 6s; s. f. 1930; 

PO CONGO, .. wnccnccuctenewe=- 1% |Feb. 15\Feb. 7 to Feb. 15 5 Bank of Coney Island_.____-_- 135 ig Se aap 8. meng ssh 
Amer. Smelt. & Ref., com. (au) (No. 55)} 1 |Mch.15)/Feb. 22) to Mch. 2 | 993 annexed Homes ot N. Y. City, $35,000 Social Circle Cotton Mills 

Preferred (quar.) (No. 55)..--.------- 1% ‘Mch. 1'Feb. 12 to_ Feb. 20 common.....- sob ARR $10 lot! Co. 2d M. bonds........-.--- $37 lot 
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By Messrs. R. L. Day & Co., Boston: 


‘2 Lancaster 


4 Middlesex Co., common. ..--.-- 5 
20 Ludlow Mfg. Associates rights. 32 

















$ per sh.| Shares. $ per sh 

aii ok ticisibite on 90 1 Con. & Mont. RR. class 1___...135 
a Sale RS 85 10 Merrimack Chem. Co. rights.2%-2% 
5 1 Fifty Associates....._____ 4,100 flat 
80 Cent. Vermont Ry. stock scrip.7\ % 


es. sh. | Shares. $ per sh. 
83 Alliance Ins. Co., $10 each- ---- 15% | 5 American Academy of Music___215 
5 American Fire »O8..-2--- 35 Leon W. Pullen Co., $10 each_$5 lot 
41 Insur. Co. of North Am., $10ea. 21%| 5 Pennsylvania Lighting Co--_-_-_- 20 
5 John J. Felin & Co., Inc.._..-- 108 | 22 Phila. Life Ins. Co., $10 each... 10% 
15 Phila. Bourse, pref., $25 each... 16 1 Penn. Academy of Fine Arts... 16 
20 Phila. Bourse, com., $50 each. ..3%-4| 50 Geo. B. Newton & Co________- 98% 
1 Fire Assn. of Phila., $50 par... .346 1 Girard National Bank______.__ 418% 
12 Farm. & Mech. Nat. Bank. 140-140} | Bonds. er Cent 
50 Franklin Trust Co., $50 each -- $7,000 N. J. Gas Co. Ist 5s, 1940__ 85 
18 Logan Trust Co.-..--...--- 135-135 % | $1,000 Fell Twp. S. D. 5s, 1928...103% 
3 Penn. Co. for Insurance, &c- .-- $4,000 Phila. City 4s, 1940____... \% 
10 2d & 3d Sts. Passenger Ry --.-- 250 | $500 Springfield Water Co. 5s, 1926 95 
9 Amer. Pipe & Construc. Co---..89-—90/ $5,000 Schuylkill Ry. Ist & cons. 
15 American Meter Co.......--.-- 112 } SE dbdctidindlinhumconasane 71 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
es. $ per sh.| Bonds. Per Cent. 
5 Hale & Kilburn Co., first pre- $5,000 Atlantic City Gas Ist 5s, 60. 87 
Gerred... .ccccccccanccccccess % | $5,000 Phila. Cty 4s, 1938_______. 100% 


—- ——- 


ee 














Canadi 


an Bank Clearings.—The clearings for the week 


ending Feb. 8 at Canadian cities, in comparison with the same 
week of 1912, shows an increase in the aggregate of 23.7%. 





Week ending February 8. 














Cleartngs ai— 
Inc. or 
1913. 1912. Dec. 1911. 1910. 
Canada— BS 8 + $ 

i, inti wil 54,933,736) 42,272,320) +29.9| 40,580,044) 36,641,395 
EE ie thie ene awn 46,454,809) 35,973,372) +29.1| 32,883,187) 28,827,974 
Winnipeg .......-.---.-- 28,837,251; 25,152,155) +14.6) 14,955,€74| 13,412,119 
ED censuses quengiabeim 15,627,010; 10,749,267) +45.4| 8,776,99 7,421,237 
I aie aaa tesla ah dh ,274,3 ,818,588| —11.3| 3,408,732} 3,186,968 
PAL SEO One 3,210,627; 2,883,121) +11.3 ,391,553} 1,987,251 
a I ils cee cg 2,159, 2,004,166; +7.8)| 1,570,592} 1,714,349 
EER 3,772,997| 2,494.9 +51.2| 1,636,066) 1,455,999 
pS 1,717,557; 1,722,758; —0O.3) 1,366,949) 1,539,388 
A che me cei EES 1,812,818; 1,549,785; +17.0' 1,171,330! 1,274,459 
mimneieceinediitientatiihes 4,768,317; 4,297,778| +11.0| 2,722,009) 2,207,893 
WT 2). bawenadond ,206, 3,035,052) +5.6| 2,197,504) 1,540,084 
I ins eenieens dinatti 3,863,159; 4,208,745) —8.2) 1,608,452) 1,127,183 
SRS SE eS 2,387,754| 1,929,323) +23.7 810,669 59,780 
I 21,852 499.825) +4.4 ee 
SN EGR eS 616,722 572,665) +7.7 RRR a 
TG TERE: 2,078,076| 1,764,435) +17.8 | RE Oe eae 
I ’ 477,932, +17.4 ln a a A 
Moose Jaw........-.-.-. 1,241,341 I TO I a 
Fort William_....... .. 812,701 ER eS eee, 

New Westminster. --..-.. 510,636) Not inc.1 in |total. 
Total Canada... ..-- 182,858,905/|147,879,263| +23.7/118,124,247 102,996,079 























Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Feb. 8. The figures for the 
separate banks are the averages of the daily results. 
the case of totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,’’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 
DETAILED RETURNS OF BANKS. 

We omtt two ciphers (00) tn all cases. 


In 





| Loans. 


| 
S 




















Banks. Captial. | Surplus. pecte. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| tts, Aver. |serve. 
$ “ee ae $ . $ % 

Bank of N. Y_| 2,000,0| 4,257,4] 21,500,0) 4,094,0} 731,0| 18,912,0) 25.5 
Manhattan Co} 2,050,0) 4,764,1| 33,100,0| 8,846,0) 1,449,0| 38,200,0) 26.9 
Merchants’...| 2,000,0} 2,084,4) 21,011,0} 4,300,0) 1,116,0! 21,378,0| 25.3 
Mech.&Metals| 6,000,0| 8,663,0) 56,920,0) 10,673,0| 3,798,0) 56,816,0} 25.4 
America -__.- 1,500,0| 6,488,6} 24,898,0| 4,278,0) 1,799,0| 24,212,0] 25.0 
ee Neal 25,000,0| 29,142,3) 180,621,0| 45,739,0| 6,800,0} 180,498,0} 29.1 
Chemical _...| 3,000,0) 7,231,2} 28,787,0| 4,757,0} 1,930,0) 25,735,0] 25.9 
Merch. Exch. 600,0/ 534,7| 6,541,0| 1,367,0} 155,0|  6,395,0) 23.8 
Butch .& Drov. 300,0 128,9}  2,030,0/  495,0 71,0| 2,234,0) 25.3 
Greenwich __- 500,0/  987,3| 9,363,0} 2,494,0} 190,0| 10,686,0}) 25.1 
Amer. Exch._| 5,000,0) 4,510,1| 43,972,0| 8,753,0| 2,057,0| 42,885,0| 25.2 
Commerce ...| 25,000,0) 16,316,8| 140,118,0} 20,966,0] 8,820,0) 117,968,0] 25.2 
Pacific. _____- 500,0/  970,0| 4,842,0|  495,0) 586,0)  4,550,0) 23.7 
Chat. & Phen_| 2,250,0} 1,301,1/ 19,121,0| 3,363,0| 1,537,0| 19,460,0| 25.1 
People’s .___- 200,0} 481, 1,976,0|  426,0} 149,0] 2,418,0| 23.7 
Hanover ____- 3,000,0} 13,740,9 77,504,0| 19,016,0} 5,265,0) 88,293,0} 27.5 
Citizens’ Cent.| 2,550,0) 2,201,4/ 24,250,0) 5,364,0| 616,0) 23,380,0) 25.5 
Nassau .__..- 1,000,0}  460,2} 11,022,0} 1,788,0} 1,586,0} 12,822,0) 26.3 
Market& Fult.} 1,000,0) 1,897,5) 10,002,0} 1,666,0} 905,0) 10,036,0) 25.6 
Metropolitan -} 2,000.0) 1,783,9| 12,229,0) 2,875,0| 269,0) 12,432,0) 25.2 
Corn Exch...| 3,000,0} 5,840,7| 50,673,0} 9,014,0) 5,731,0| 59,209,0} 25.0 
Imp.& Traders} 1,500,0} 7,795,0| 25,407,0| 3,556,0| 2,283,0) 22,683,0) 25.7 
eee: 5,000.0) 13,552,0} 90,868,0| 22,443,0} 1,662,0) 95,251,0] 25.3 
East River__- 250,0 70, 1,646,0/  381,0} 106,0)  1,936,0} 25.1 
Vourth ...... 5,000,0) 5,874,1/ 32,311,0| 7,169,0| 2,100,0| 33,998,0} 27.2 
Second --.-__-- 1,000,0} 2,526.4; 13,809,0| 3,093,0}) 168,0) 12,972,0) 25.1 
| UaAOrbe 10,000,0} 21,940,2) 117,946,0| 24,£51,0) 2,869,0] 109,308,0} 25.0 
UE ipa 4,000,0} 3,225,8| 38,093,0| 7,152,0|) 2,867,0) 39,188,0) 25.5 
Bowery ____-_ 250,0 786,0|  3,530,0 829, 88,0}  3,707,0} 24.7 
N.Y. County. 500,0) 2,000,6) 8,813,0) 1,370,0} 686,0|  8,710,0) 23.5 
German Amer. 750,0 747,1| 4,356,0} 940, 226,0|  4,300,0| 27.1 
CNG ccc ccn 5,000,0) 9,672.3) 97,653,0| 20,287,0) 6,232,0) 108,691,0) 24.3 
Fifth Avenue. 100,0} 2,195,3| 13,714,0} 2,683,0) 1,239,0} 15,436,0] 25.4 
German Exch 200,0 817,4| 3,249,0/ 555,0) 334,0)  3,491,0] 25.4 
Germania -____ 200,0} 1,053,0})  5,154,0) 1,206,0} 254,0)  5,902,0) 24.7 
Lincoln ---_.. 1,000,0; 1,656,2) 14,557,0| 2,797,0} 852,0} 14,646,0; 25.0 
Garfield -___. 1,000,0} 1,275,2} 9,148,0] 2,003,0) 360,0) 9,374,0) 25.1 
Fifth -......- 250,0 525,6| 3,479,0)  490,0} 493,0) 3,783,0] 25.9 
Metropolis -..| 1,000,0) 2,250.8} 12,665,0) 1,656,0) 1,298,0} 12,365,0) 23.9 
West Side. --. 200,0} 1,013,0) 4,166, 832, 306, 4,672,0) 24.3 
Seaboard. -.-- 1,000,0| 2,277,7| 24,818,0} 5,850,0} 2,703,0) 30,013,0} 28.4 
Liberty _..__- 1,000,0} 2,790,2) 23,191,0| 5,482,0| 376,0) 24,782,0| 23.6 
N.Y. Prod. Ex} 1,000,0) 883, 9,030.0} 2,414,0} 287,0| 10,503,0) 25.7 
State -......-. 1,000,0 676,7| 17,479,0| 5,251,0| 376,0) 22,434,0) 25.0 
Security ---.. 1,000,0 450,1} 11,917,0) 2,369,0} 985,0|) 14,027,0) 23.9 
Coal & Iron..| 1,000,0) 534,1) 6,466.0} 1,370,0} 400,0]  6,642,0/ 26.6 
Union Exch --| 1,000,0} 1,006,1)  9,916,0} 2,089,0} 350,0} 9,870,0] 24.8 
Nassau, BkKlyn} 1,000,0) 1,100,7| 7,634,0} 1,381,0/ 185,0} 6,262,0} 25.0 
Totals, Avge. _|133,650,0/202,480,1/1391,495,0 290,968,0,75,645,0)1413,465,0| 25.9 
Actual figures |Feb. 8..| ______ 1389,617,0/282,287,0 75,690,0 1402,939,0] 25.5 

















Circulation .—On the basis of averages, 
House amounted to $46,390,000, and ac 


circulation of national banks in the Clearing 
cording to actual figures was $46,371,000. 





DETAILED RETURNS OF TRUST COMPANIES. 












































On Dep. Neat 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |withC.H. Reserve. 
00s omtited Average. |Average.|Average.| Banks. | Average 
$ $ 3 $ $ $ % 

Brooklyn ...-.| 3,934,2) 23,612,0) 2,261,0 755,0| 4,336,0| 17,920,0'16.8+19.4 

rr 16,256,9) 124,830,0) 14,520,0 39,0)10,988,0 ,962,0)15.0+-10.1 
U.S.Mtg.& Tr.| 4,554,6| 37,293,0| 3,912,0 419,0| 4,071,0) 28,850,0/15.0+12.1 

aa ae 1,325,5| 21,251,0} 2,169,0 37,0| 1,833,0) 14,886,0)14.8+10.4 
Title Gu. & Tr.|11,797,7| 33, ,0O} 1,913,0) 1,219,0) 2,463,0) 20,921,0)15.0+10.4 
Guaranty -.-.-./|24,350,2|179,697,0)|15,860,0 948,0) 16,712,0|115,319,0/14.5+12.6 
Fidelity ....-- 1,326,1| 7,285,0 620,0 238,0 753,0| 5,645,0)15.2+ 10.6 
LawyersT.L&T)| 6,177,9 ,465,0) 1,252,0 619,0| 1,425,0| 12,195,0)15.34+-10.4 
Colum.-Knick.| 7,289,8| 49,923,0) 5,528,0 805,0| 4,768,0| 42,425,0/15.0+10.1 
People’s ..... 1,680,6| 16,343,0) 1,866,0 390,0) 1,832,0|) 14,978,0)15.0+ 10.7 
New York._../11,804,6) 44,820,0) 4,709,0 208,0| 3,467,0| 31,380,0)15.6+ 10.0 
Franklin ....-. | 1,244.9; 9,199,0;) 1,104,0 172,0 879,0| 8,399,0)15.1+ 9.3 
Lincoln _.....- 558,8| 10,742,0) 1,213,0 11,0 944,0| 9,342,0)15.2+ 9.1 
Metropolitan .| 6,234,8) 23,159,0) 2,033,0 9,0| 2,470,0|) 13,532,0)15.04+15.4 
Broadway .-.-- 597.5) 9,114,0 1,051,0) 349,0) 1,043,0) 9,101,0)15.3+10.1 
Totals, Avge. _|99,134,1/608,035,0/60,011,0) 6,418,0/57,984,0/441,855,0/15.0+ 11.6 
Actual figures |Feb. 8- meneascn Weaaites 6,262 ,0|56,341,0|450,446,0/15.2+11.1 














The capital of the trust companies is as follows: Brooklyn, $1,000,000; 
es Mortgage & Trust, $2,000,000 
000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 

000,000; Columbia-Knickerbocker, $2,000,000; 


$10,000,000; United Stat 
Guarantee & 


Lawyers’ Title Insurance 


- Bankers, 
; Astor, $1,250,000; Title 


People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 























Week | On Dep. 

ending | Capital. | Surplus.| Loans. Specte. | Legal witthC.H. Na 
Feb. &. Tenders.| Banks. | Depostts. 
Averages. & ae z PE x 
Banks ___|133,650,0 202,480, 1,1,391,495,0290,968,0 75,645,0 ______ 1,413,465,0 
Trust cos_| 45,750,0 99,134,1) 608,035,0, 60,011,0, 6,418,0 57,984,0) 441,855,0 

Total --|179,400,0 301,614,2)1,999,580,0350,979,0 82,063,0 57,984,0/1,855,320,0 
Actual. 
Gt RESIS: Rs 1,389,617,0282,287,0 75,690,0 ______ 1,402,939,0 
RESEDA necand s-06il 608,971,0) 62,320,0, 6,262,0 56,341,0| 450,446,0 

nae id | oa ie 








1,998,588,0,344,607,0 81,952,0 56,341,0|1,853,385,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 


charge. 




















State Banks. Trust Cos. State Banks. Trust Cos. 

Week ended February 8. in in outside of outside of 
Greater N. Y .\Greater N. Y.\Greater N. Y.\Greater N.Y. 

$ $ $ . 

Capital as of Dec. 26... 22,300,000 67 ,900 ,000 *9 458,000 *9 950.000 
Surplus as of Dec. 26..-.- 39,042,900) 172,713,300| *12,471,974) *12,508,781 
Loans and investments.._| 297,236,900/1,097,197,000| 114,066,700) 175,528,900 
Change from last week.| +3,871,500) + 15,610,300 —774,600 + 348,200 
I ee BR RIN GR ot oh St RR 
Change from last week.| +1,874,500} —1,939,800; -._.._____} — LLL ee 
Legal-tender & bk. notes- 19,656,700 I ah em 
Change from last week._.|} —1,106,300 I cede toa ete as 
NSS Cp 343 ,192,800/)1,179,031,500} 120,340,300) 185,166,200 
Change from last week.| +4,690,500) + 10,299,500 —231,000; +1,947,200 
Reserve on deposits. _-_-_- 93,200,100} 128,595,000 22,412,800 25,951,600 
Change from last week. +778,900| —4,261,200 + 609,900; + 1,438,600 
P.C. reserve to deposits. -. 27.9% 15.9% 19.8% 15.2% 
Percentage last week -_- 28.1% 16.6% 19.2% 14.5% 





+ Increase over last week. 


Note.—*‘Surplus”’ includes all undivided profits. 


— Decrease from last week. 


* As of Sept. 9 1912. 
“*Reserve on deposits’’ includes 


for both trust companies and State banks, not only cash items but amounts due 
from reserve agerits. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and aiso exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Companies 
and State Banks. 
Location— 


Manhattan Borough 


—Trust Cos.——  —State Banks— 
Total Of Total Of 
Reserve which Reserve which 


Requtred. os. Required. in Cash. 


Seeoesoceceocoeeeesesessooeoe (i) 


Brooklyn Borough (without branches in Manhat.)15% 
Other Boroughs (without branches in Manhattan)15% 
Brooklyn Borough, with branches in Manhattan.15% 
Other Boroughs, with branches in Manhattan.__15% 


Cities of the first and second class 
Cities of the third class and villages 
Elsewhere in State 


5% 25% 5% 
10% 20% 0% 
10% 15% 74% 
15% 20% 20% 
15% 15% 15% 

5% weal men 

3% snes “ses 
edeo 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
These figures are shown in the table below, as are 
also the results (both actual and average) for the Clea.ing- 


House. 
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House banks and trust companies. 


In addition, we have 


combined each corresponding item in the two statements, 


thus affording an aggregate for the whole of the banks and 


trust companies in the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 















































Clear -House || Clear .-House | State Banks and|| Total of all 
Week ended Feb. 8— | Members. Members. |Trust Cos. Not||Banks & Trust 
ActualFigures Average. in C.-H. Aver.||\Cos. Average. 
, $ $ 3 $ 
Capital {Nat. Banks 
Nov. 26 and 179,400,000|| 179,400,000 29,025,000|| 208,425,000 
Surplus |State Banks 
Dec. 26.... 301,614,200'| 301,614,200 80,906,900); 382,521,100 
Loans and investments 1,998,588,000) | 1,999,530,000 564,€98,600 |2,564,228,600 
Change from last week; +2,633,000)| + 27,245,000 gC + 30,810,300 
IED fs shite cach cncet an oniinsores 1,853 385,000) |1,855,320,000) @564,666,900, 2,419,986,900 
Change.from last weck| —2,435,000|)} +18,899,000 + Aelia + 21,684,000 
a ie i a 344,607,000)! 350,979,000) 61,487,400, 412,466 400 
Change from last week} —8,566,000}| —4,425,000 —69,700;| —4,494,700 
Legal-tenders __....-.- 81,952,000 82,063,000 67,590,600, 89,653,600 
Change from last week} —1,186,000}| —2,029,000 —116,800,| —2,145,800 
Banks: cash in vault..| 357,977,000); 366,613,000 12,133,700,| 378,746,700 
Ratio to deposits... - 25.51% 25.93% TEs: ° cuikaemiinae 
TrustCos.cash in vault 68,582,000 66,429,000 56,944,300'| 123,373,300 
Agegr’te money holdings| 426,559,000); 433,042,000 69,078,000|| 502,120,000 
Change from last week! -—9,752,000|| —6,454,000 —186,500|| —6,640,500 
Money on deposit with 
other bks. & trust cos_ 56,341,000 57,984,000 17 889,200 75,873,200 
Change from last week} 5,385,000 —3,226,000) +635,800|/| —2,590,200 
Total reserve...__- 482,900,000|| 491,026,000! 86,967,200|| 577,993,200 
Change from last week} —15,137,000|| —9,680,000 + 449,300}| —9,230,700 
Surplus CASH reserve — 
Banks (above 25%) -- 7,242,250 a 
Trust cos.(abovel5%) 1,015,100 EINE RE See SRE I al LE 
SE Sa a 8,257,350 es 
Change from last week} -—7,867,850)}| —10,231,350; -_.-- -----]| --.------- 
% of cash reserves of tr;ust cos.— 
Cash in vault......-- 15.22% 15.03% Samer ee 
Cash on dep. with bks. 11.11% 11.60% BE tea 
WU a&tinttcunasdecc 26.33% 26.63% DED Sat dee 
+ Increase over last week. -~ Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 


deposits amounted to $633,523,900, an increase of $3,310,000 last week. 


In the case 


of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both for the 


average and the actual figures. 


b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omti two ciphers in all these figures. 























f 
Loans and rot I oney .| EntireRes 
Week Ended— j|Investmenis| Depostis. | Specie. Legals. Holdings. onDepostt 
$ oe ae ae PURSE Sea eg gk 

AF EN 2,442,755,0 2,234,183,1'360,720,8 89,886,6 450,607,4 510,675,8 
a 2,415,385,3 2,207,395,4 355,442,1 90,376,0 445,818,1 505,578,6 
I 2,405,324,8 2,203 ,094,3 359,060,9 88,711,3 447,772,2 507,490,9 
I 2,412,078,6 2,221,988,0 360,990,4 88,348,1 449,338,5 509,088,0 
I a 2,422 ,034,5 2,254,436,0.370,460,9 91,310,9 461,771,8 526,344,7 
SS Winns diarerenes 2,451,667 ,0/2,304,529,5 385,497,7 94,048,8 479,546,5 546,728,7 
I 2,496 ,319,8/2,376,124,0 406,900,4 94,588,0 501,488,4 568,163,6 
SL aE (2,517,393 ,4|2,396,487,8/414,841,6 92,842,8 507,684,4 580,518.7 
gy EE eS 2,533 ,418,3/2,398,302,9|416,961,1. 91,799,4 508,760,5 587,223,9 
ee ae 2,564 ,228,6'2,419,986,9'412,466,4 89,653,6 502,120,0 577,993,2 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing-non-member 
banks for week ending Feb. 8, based on average daily results: 

We omit two ctphers (00) in all these figures. 












































Loans, Legal On 
Disc’ts Tender| Depostt 
Banks. Capt- Sur- and Specte.| and with Net 
tal. plus. | Invest- Bank | C.-H. | Deposits. 
menis. Notes.| Banks. 
New York City. $ $ $ 3 $ $ x 
Manhatian and Bronz. 
Aetna National--_---- 500,0 543,2)| 3,003,0; 620,0 50,0 131,0| 2,649,0 
Washington Heights.; 100,0 344,2) 1,615,0} 155,0 80,0 192,0; 1,356,0 
Battery Park Nat...| 200,0 119,5) 1,531,0| 343,0 73,0 239,0} 1,791,0 
0 Sa 500,0 511,6| 5,579,0| 670, 385,0 651,0| 6,657,0 
REET SE. 400,0 592,2| 6,507,0| 843,0) 327,0 916,0| 6,665,0 
I 300,0) 815,1|) 7,004,0} 632,0) 560,0 745,0| 7,888,0 
RE 200,0; 172,5 995,0 65,0; 117,0 313,0 955,0 
Mount Morris..-.-.-- 50,0) 360,7| 2,303,0) 381,0 39,0 299,0| 2,534,0 
I i an i nds chested 200,0) 445,6| 4,933,0| 487,0} 337,0 839,0| 4,933,0 
New Netherland. ---. 200,0 288,3| 3,120,0; 318,0| 105,0 303,0} 3,001,0 
Twenty-third Ward._| 200,0 106,6| 1,932,0| 225,0 83,0 252,0; 2,079,0 
, I a 100,0 543,9| 4,243,0) 625,0; 192,0 704,0| 4,704,0 
Brooklyn. 
First National. ----- 300,0 689,6| 3,800,0) 298,0 93,0 440,0}; 2,923,0 
Manufacturers’ Nat.| 252,0 912,8) 5,960,0| 563,0|) 247,0 576,0| 5,465,0 
Mechanics’ .......-- ,000,0 710,1|10,466,0)1,395,0| 494,0) 1,668,0) 12,494,0 
National City...-.-.-- 00,0 576,6| 4,296,0| 542.0; 101,0 770, 4 ,284,0 
North Side_....---- ,0| 177,0) 2,110,0} 209,0} 85,0} 451,0} 2,116,0 
“e Jersey City. 
First National-.----- 400,0) 1,355,3| 4,629,0) 283,0) 425,0) 2,306,0) 3,587,0 
Hudson County Nat.} 250,0 813,6) 3,064,0) 135,0 70,0 588,0| 1,424,0 
Third National-.--.-- 200,0 420,8) 2,588,0 97,0; 149,0 564,0} 1,363,0 
Hoboken. 
First National-.----- 220,0 665,0) 4,515,0) 263,0 25,0 288,0} 1,936,0 
Second National. .--- 125,0 297,7| 3,360,0) 155,0 55,0 428,0| 1,459,0 
Totals Feb. 8.---|6,597,0)11 461,9/87,553,0 9,304,0/4,092,0 13,663,0|) 82,263,0 
Totals Feb. 1..--|6,597,0)11,461,9|87,103,0.9,298,0 4,106,0,13,927,0) 81,689,0 
Totals Jan. 25...-|6,597,0)11,461,9 87,491,0,9,486,0 4,237,0) 14,085 0} 82,362,0 
> 








f 





Boston and Philadelphia Banks.—Below is a summary 


of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two ciphers (00) in all these figures. 









































} 
Capital 
Banks. and Loans. | Specte. | Legals.| Deposits. | Circu- | Clearings 
Surplus. a | lation. 

Boston. Ss $ is $ $ | $ $ 
Bee, Bhcuscke 60,735,4 216,489,0 22,983,0 4,246,0, 256,041,0 7,209,0 170,140,6 
Se eae 60,735,4 215,239,0 22,095,0 4,453,0) 250,013,0 7,222,0.131,772,1 
A SR 60,735,4 216,381,0 25,403,0 4,745,0, 259,274,0 7,223,0,180,567,1 
hs: Bane 60,735,4 214,090,0 28,705,0 4,700,0: 261,109,0 7 ,457,0, 180,038 ,7 
- a ee 60,735,4 216,575,0 30,627,0 4,867,0| 277,489,0 7,613,0 204,208, 
is. diiasidhacte ead 60,735,4,218,950,0 28,715,0 4,495,0; 273,556,0 7,955,0 174,419,8 
a RR 60,735,4 223,021,0 25,982,0 4,095.0! 270,050,0, 8,142,0 159,866,9 

ae, MR 60,735,4 227,424.00 24,415,0.3,861,0) 271,821,0; 8,144,0,190,646,6 
Philadelphia | | 
es Wihieawane 103 ,684,3 365,311,0, 83,713,0 *402,683,0 15,129,0/175,075,7 
1 SE aa 103 ,684,3 364,365,0) 87,205,0 *403,546,0 15,134,0/ 149,158,7 
Gs en aden 103 ,684,3 365 ,900,0 94,188,0 *418,425,0 15,133,0|178,824,6 
/ ie RET 103 ,684,3 367,729,0, 96,854,0 *415,135,0 15,142,0 175,796,4 
° 103 ,684,3 371,293,0. 97,724,0 *424,774,0 15,001,0) 185,702,0 
wee, Wie 103 ,684,3 374,700,0, 98,257,0 \*421,932,0 14,975,0 160,091,6 
hs ee 103 ,684,3 378,212,0; 95,366,0 (*424,710,0 14,952,0|)173,618,1 
eee ee 103,684,3 380,282.0, 90,875,0 |*416,803,0 14,928,0 173,755,2 





a Includes Government deposits and the item ‘‘due to other banks.”’ At Boston 


Government deposits amounted to $943,000 on February 8, against $931,000 on 
February 1. 


* ““Deposits’”’ now include the item of ‘“‘Exchanges for Clearing House,” which 
were reported on February 8 as $15,625,000. 


Imports and Exports for the week.—The following are 
the imports at New York for the week ending Feb. 8; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





























For Week | 1913. | 1912. | 1911 1910. 
Bair venwene | $3,585,313) $3,305,772, $4,241,406] $2,462,203 
General Merchandise. - - - -- - | 17,920,632; 18,462,778 16,085,528) 15,208,735 

| RARONTADRE iP cada $21,505,945| $21,768,550 $20,326,934| $17,670,938 
Since January 1. 
ee Cee $21,094,850] $19,680,183) $20,293,132] $21,148,298 
General Merchandise... _._-. 98,752,807 93,459,717| 78,672,982| 89,092,866 
Total 6 weeks...._.__._- $19,847,657 $113,139,900 $98,966,114'$110,241,162 
| 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 8 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











i 


1912. | 














1913. | 1911. 1910. 
Or CO WU ccccocsesecce $21,717,402) $12,449,143! $13,477,536| $13,412,736 
Previously reported.-_....-- 103,568,907; 89,474,875) 76,774,197| 63,572,264 
Total 6 weeks..........- $125,286,309 $101,924,018) $90,251,733; $76,985,000 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 8 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































| Exports. Imports. 
Gold. 

| Week. |SinceJan.1.| Week. {Since Jan. 1. 

ae We ne es Rn ise ha ies $43,562 
NRG aaa a ESR I a 
ie ae enon:  sineuel lida seaeee > eee 
I a ae ee ie 4,945 111,851, $922 112,109 
ee Ms. alban 3,124! 2,226; 1,014,427 
SRB TEP RAED OEE 3,450,000, 8,799,375; 186,635 404,217 
A a>. ih alee’: ae 79,642 241,683 
I $5,497,886 $20,102,678, $269,425) $1,816,198 
EE I nk a ine 8,344,387| 10,093,560 ; 2,466,304 
I i a 30,600 06,845 133,272; 1,528,371 

Silver 

TN $1,017,730! $4,860,152; —-...-- $8,064 
DD 6. gatiduchaunsaanddednen | 264,918 Ft 4,720 
RRB ET IE CU) FS en ee otehlal: > <pidlmes 2 adn 
ISIE REE raped Poe in Ar re aa 263 2,142 $66 61,370 
Ni ae BEG SR EES TT sh iil MANMRSa:7SecS RE pr heh 59,196 0,061 
SSE EFA SR EEE. CRS ee re ee 68,473 373,805 
ee ee i ae) ew 200 44,361 115,168 
i a al ei $1,282,911| $5,691,844) $172,096) $1,273,193 
(eg RRR CE IEE AF RH 891,970; 4,819,004 216,101} 1,575,899 
|g TRIS RSS RRR ASE ie 499,403) 5,475,079 88,361 02,011 














Of the above imports for the week in 1913, $160 were 
American gold coin and $32 American silver coin. 
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Railroad and Industrial Stocks 


Write‘for our Circular No. 614 entitled ‘‘Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as followas: Investment Stocks, Semi- 
Investment Stocks, 8S ative Stocks. 


' Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK. 


Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New_York Stock Exchange. 














White, Weld & Co. 


Bonds and Investment Securities. 
14 WALLSTREET THE ROOKERY 111 DEVONSHIRE STREET 
NEW YORK CHICAGO BOSTON 
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Wall Street, Friday Night, Feb. 14 1913. 

The Money Market and Financial Situation.—Security 
market prices have again declined this week. In many 
cases they not only made a new low record for this year but 
also went below the lowest of 1912. Except for a disposition 
of the Southern Pacific stock heretofore held by the Union 
Pacific Company, which seems to be an entirely satisfactory 
arrangement, there is nothing new of an encouraging nature. 
The revolution in Mexico, while not necessarily a matter of 
importance here, has, nevertheless, a more or less depressing 
influence, and has added somewhat to the caution which has 
been a marked feature of Wall Street sentiment for some 
time past. 

The outward movement of gold has continued, $2,050,000 
having been shipped or engaged for shipment within the 
week. Notwithstanding the relatively large amount of 
gold which this market has supplied to meet the demands of 
Europe, this demand is still urgent and at the same time the 
local money market has been steadily growing firmer. Rates 
for both call and time loans have advanced this week. 

The Bank of England’s statement shows a percentage of 
reserve the smallest at this date in recent years. It is 
nearly 6 points below that of last year and about 5 points 
lower than the average for ten years past. 

During the week a good deal of interest has existed in 
railway cireles as to the outcome of negotiations now in 
progress to prevent a strike by the locomotive firemen operat- 
ing on Eastern lines. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24%@4%%. To-day’s rates on call were 4@4%% 
Commercial paper quoted at 5% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months single names and 
514% and above for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £799,507 and the per- 
centage of reserve to liabilities was 45.81 against 47.02 last 
week. The rate of discount remains unchanged at 5%, as 
fixed Oct. 17. The Bank of France shows an increase of 
8,995,000 franes gold and a decrease of 11,343,000 frances 
bi NEW YORK CLEARING-HOUSE BANKS. 

(Not Including Trust Companies.) 








| | 
[| 1913. | 
| Averages for Differences 
| week ending jrom 


019... | aa 
Averages for | Averages for 
| week ending | week ending 








Feb. 8. previous week. | Feb. 10. Fed. 11. 
$ ~ | $ 

oO ae Sa SES ae = 3 ae _ 135,150,000) 133,350,000 
OR en eo 202,480,100 _....-----| 198,340,600) 196,761,500 
Loans and discounts. _ _|1,391,495,000 Inc.- 14,494,000 1,420,091,000:1,315,317,200 
Circulation ___..____. 45,390,000 Dec. 12,000, 50,808,000 46,664,900 
Net deposits.._______|1,413,465,000 Inc. 9,425,000) 1,492,415,000)1,351,398,000 
Ee 290,968,000 Dec. 2,599,000) 331,896,000 300,224,700 
Legal tenders._______- 75,645,000 Dec. 2,011,000 80,544,000} 73,981,400 
Reserve held..._____. 366,613,000 Dec. 4,610,000 412,440,000) 374,206,100 
25% of deposits.......| 353,366,250 Inc. 2,356,250) 373,103,750) 337,849,500 

Surplus reserve____. 13,246,750 Dec. 6,966,250! $0,598,280) 36,356.600 








Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
has ruled weaker, owing to the higher rates for money ruling 
at this centre. 


To-day'’s (Friday's) nominal rates for sterling exchange were 4 84 for 
sixty-day and 4 88 for sight. To-day’s actual rates for sterling exchange 
were 4 8285@4 8295 for sixty-days, 4 8725@4 8735 for cheques and 
4 8790@4 88 for cables. Commercial on banks 4 81@4 82%¢ and docu- 
ments for payment 4 82@4 83. 
grain for payment 4 82°( @4 8&3. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 84 for sixty days and 4 88 for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 21 2 Runny 
1-32@5 21% for long and 5 17% less 3-32@5 17% less 1-16 for short. 
Germany bankers’ marks were 94 7-16@94'% for long and 95 3-16@ 
95 3-16 plus 1-32 for short. Amsterdam bankers’ guilders were 40 3-16@ 
40 3-16 plus 1-32 for short. 

Exchange at Paris on London, 25 fr. 24\c.; 
high and 25 fr. 23%c. low. 

xchange at Berlin on London, 20 m. 48 pf.; week's range 20 m. 49 pf. 
niga and 20 m. 47'4 pf. low. 
he range for foreign exchange for the week follows: 


Cotton for payment 4 824 @4 82% and 


week's range 25 fr. 254c. 


Sterling Actual— Sixty Days. Theques Cables 
High for the week__. 4 8360 4 8780 4 8845 
Low for the week_.__ 4 8285 725 4 8780 


Paris Bankers’ Francs— 


High for the week___ 5 205¢ less 1-32 7% plus 1-32 16% plus 1-32 
Low for the week__. 5 211% less 1-16 8% plus 1-64 17% 

Germany Banke: s' 4arks— 
High for the week__. 94 9-16 plus 1-32 


| ] 
Low for the week __._ 94 7-16 \y plus 1-32 


! 5 

Amsterdam Bankers’ Guilders— 
High for the week... 40 0 5-16 less 1-32 
Low for the week_ 39 15-16 40 3-16 plus 1-32 


Domestic Exchange.—Chicago, par. Boston, par. 

per $1,000 discount bid and 5c. premium. San Francisco, 40c. per 
1,000 premium. St. Paul, 50c. per $1,000 premium. Montreal, 62}4c. 
premium. Cincinnati, par. 

State and Railroad Bonds.—Sales of State bonds at 
the Board include $4,000 New York 4s reg. 1958 at 101, 
$2,000 N. Y. Canal 4s 1961 at 10114, $21,000 N. Y. Canal 
4s 1962 at 10114 to 101% and $24,000 Virginia 6s deferred 
trust receipts at 52 to 55. 

_ The market for railway and industrial bonds has shown 
increasing activity and steadily declining prices. Many 


5 
5 

54 plus 1-32 95% 

54 D 95 5-16 less 1-32 
4 
4 


St. Louis, 5c. 





————5 


low-priced issues have been freely offered, including the local 
tractions. Brooklyn Rapid Transit ref. conv. 4s have 
declined 2 points and New York Railways and Third Avenues 
are substantially lower. Southern Pacific conv. 4s are 
down 2 points in sympathy with the shares and of a list of 
30 active issues only 2 are fractionally higher. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $36,000, Panama 3s coup. at 10234 
to 102% and $5,000 4s coup. at 114%. For to-day’s prices 
of all the different tssues and for yearly range see third page 
following. 


Railroad and Miscellaneous Stocks.—The stock market 
was exceptionally dull early in the week, only about 184,000 
shares having been traded in on Monday, but the volume 
of business increased and the downward movement of 
prices heretofore noted has continued. Asa result of this 
movement several prominent railroad stocks sold, as noted 
above, below the lowest prices recorded in 1912, including 
Atchison, Erie, New York Central, Pensylvania, Norfolk & 
Western and Southern Pacific. Notwithstanding a moderate 
reaction to-day, the active list shows declines of from 2 to 
over 4 points within the week. 

Union Bag. & P. pref. is unique in an advance of 6 
points, although American Can has made a fractional gain. 
ioe - the only stocks in the active class which have not 

eclined. 


For daily volume of business see page 477. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| Sales | 




















STOCKS. | Range for Week. | Range since Jan. 1. 
Week ending Feb. 14. | for | 
|Week. Lowest. Highest. | Lowest. 7 Highest. 

Allis-Chal rects, 3d paid 300 3% Feb 14 4 Feb 11 3% Jani 4% Feb 

PHENO ci nncdcces= 100,10 Feb 1110 Febil1l} 9% Jan' 12% Jan 
Amer Brake Shoe & Fdy 100,95 Feb 11 95 £=Feb 11} 93% Jan 96% Jan 

PPO. kackntactas 100 13434 Feb 10134% Feb 10/130 Jani136% Jan 
Amer Wat Wks&G,pfd 200 97 Feb 14,97 Feb 14) 96% Feb) 99 Jan 
Baltimore & Ohio rights 33,000, 1-64 Feb 14 3-16 Feb 10; 1-64 Feb} 7-16 Jan 
Brunswick Terminal...-' 500 8 Feb 13, 8 Feb 13} 7% Jan 8 Jan 
Buff Rochester & Pitts... 100114 Feb 13114 Feb 13/114 Feb)116 Jan 
Canada Southern ------ 100,63 =‘Feb 13, 63 Feb 13) 62% Jan 63 Feb 
Canadian Pacific rights.'20,880 144% Feb 13) 16% Feb 8} 14% Feb! 19% Jan 
Can Pac sub rets, lst pd) 300224 Feb 14226% Feb 14/224 Feb/2263 Feb 
Chicago & Alton. ----- | 100 15 Feb 14,15 Feb 4 15 Feb 18 Jan 
Chic Mil& St Paulrights 100 %Feb 8 \Y% Feb 8) 7-32 Feb 4% Jan 
Chic St PM & O, pref--; 150150 Feb 13150 Feb 13/150 Febil50% Jan 
Colorado & Southern. - - 800 29 Feb 10 30 Feb 8) 29 Feb} 33 Jan 
Comstock Tunnel------ 3,300, 8c. Feb 13 13c. Feb 8] 8c. Janj 13c, Feb 
Consolidation Coal - -- -- 48 10214 Feb 141024 Feb 14)102'4%4 Feb102% Jan 
Deere & Co, pref. - ----- | 300 9934 Feb 11100 Feb 10} 99% Jan100% Jan 
Del Lack & West subscrip | | | 28 

receipts 50% paid...-. 100410 Feb 13410 Feb 13/405 Feb'420 Feb 
Gen Chemical, pref ----- | 100108 Feb 8108 Feb 8 107% Janil09% Jan 
Gt Nor sub rets,40% pd 400123% Feb 14123% Feb 14\123% Feb123% Feb 
Green Bay & W deb B-_-' 2, 15% Feb 10 15% Feb , 15 Feb; 17% Jan 
Homestake Mining.- -- -- 263117 Feb 11117 Feb 11/110 Janil7% Feb 
Knicker Ice (Chic) pref_' 200 76 Feb 13 77% Feb 13) 76 Feb| 77% Feb 
SE DE wocddecued 300 43 Feb 10 43 Feb 10; 43 Jan 43% Jan 
Mackay Companies.._._-_| 200 86 Feb 14 86 Feb 14} 814% Jan 87 Jan 
Mackay Cos, pref_----- 200 67% Feb 10, 67% Feb 14] 66% Jan 68% Jan 
Norfolk Southern_.---- 300 4214 Feb 8 42% Feb 11} 42% Feb 43 Jan 
Pettibone-Mulliken _..-| 200, 27% Feb 13) 28% Feb 8! 27 Jan; 28 Feb 
Pittsburgh Steel, pref- -- 50°99 Feb 10 99 Feb 10) 99 Feb 100 Jan 
Quicksilver Mining --- - - ' 100' 3% Feb 13, 3% Feb 13] 3% Feb 4 °# Jan 

a aa ' 1004 Feb 8 4 Feb 8) 4 Feb, 4% Jan 
StL & S F—C & E Ills | | ' 

new stock trust certfs_| 2,50 Feb 8 50 Feb 8! 47 Jan 54% Jan 
Sloss-Sheffield S&I,pret| 100 93% Feb 8 93% Feb 8} 93% Jan 98 Jan 
Southern Pacific rights_./21,220, 5-32 Feb 13) % Feb 14) 5-32 Feb Feb 
Texas Pacific Land Trust 100 95 Feb 13.95 Feb 13} 95 Feb! 97 Jan 
Union Pacific rights....'51,400 3-32 Feb 13 \y Feb 14| 3-32 Feb 4% Feb 
United Cigar Mfrs- -- -- _ 300 49 Feb 13,50 Feb 13\246% Jani 50% Feb 

5 AE, ARE — 1001024 Feb 11102% Feb 11)100% Jan102% Feb 
United Dry Goods- ---- 453, 98 Feb 14 98% Feb 11] 98 Feb 101 Jan 

Preferred .........--| 200105 Feb 10105 Feb 13/104%4 Jani105% Jan 
U S Reduction & Refg__| 100| 1% Feb 11) 1% Feb 11} 1% Feb) 1% Jan 
Se oc nes 100, 3% Feb 13° 3% Feb 13, 3% Feb 4 a@ Jan 
Virginia Iron, Coal& CC.) 600, 50 Feb 13, 52% Feb 11] 50 Feb, 54 Jan 
Virginia Ry & Power..-| 200 57 Feb 11) 58 # £=Feb 13; 51 Jan! 58. Feb 
Vulcan Detinning, pref-| 137 84 Feb 14 84 Feb 14) 84 Feb! 90 an 
Wells, Fargo & Co-_---- - 190111% Feb 14,1125 Feb 14/110 Jani123 k¥Jan 








Outside Market.—Prices on the ‘‘curb’”’ this week moved 
to lower levels, though business was not large. The leading 
issues were the heaviest losers, declines being sharpest in 
the higher-priced Standard Oil subsidiaries. ‘To-day there 
was a firmer market and an improvement in the Standard 
Oil issues. Standard Oil of N. J. dropped from 396 to 384, 
recovered to 390 and closed to-day at 389. British-Amer. 
Tobacco declined from 241% to 2334, moved up to 24% 
and ends the week at 244%. Tobacco Products pref. sold 
down from 95 to 91%, recovering subsequently to 92%. 
United Cigar Stores com., after an advance from 107% to 
107 34, fell to 105 and finished to-day at 106. Sales of Con- 
tinental Can were recorded, the com. down from 57% to 
5714 and the pref. at a loss of a point to 99. Houston Oil 
com., an exception to the general rule, was active and strong, 
advancing about 3 points to 2244. It reacted finally to 20. 
Southern Pacific stock ‘“‘when released’’ weakened from 102% 
to 100%. The “rights” eased off from % to 3%. Union 
Pacific ‘rights’ receded from5< toj44 and recovered&toJ5-16, 
Volume of business in bonds was very small. Bklyn. Rap. 
Tran.£5% notes were off from 96 15-16 to 961%. °3N. Y. 
City 44s, both issues, 1960 and 1962,%were traded in at 
993g. Copper stocks were weak. Braden Copper eased 
off from 93% to 8% and closedjto-day at 8%. British Colum- 
bia moved down from 4% to 4 and back to 4%. Giroux 
improved from 3 1-16 to 3 3-16, then declined to'2 15-16, the 
close to-day being at 3. Greene Cananea receded from 84% 
to7%. Receivers were appointed for United Copper Co. but 
no transactions were reported in the stocks. Mason Valley 
lost half a point to 7%. Nipiss ng roseg#from 8% to 9. 





KH Outsidefquotations will be foundfon page 477. %; 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. | 








Sales of 
the 
Week 
Shares 


Range Since Jan, 1. 
On basis o7 100-share lots 


Lowest. Highest. 


— 





a ae 


jor Pr 
Year i912. 
EXCHANGE ——— 


Lowest. Highesi 





Saturday Vf onday Tuesday Wednesday | Thursday Friday 
Feb. 8 | Feb. 10 | Feb. 11 | Feb. 12 Fed. 13 Feb. 14 








103i2g 1035s) 103%, 1033,; 103 1033 
1015s 1015g|*1011, 10153} 101lig 10114 
129 130 | 120%, 129%) 129 129 
10214 10214} 102 10214; 10114 102 
*84 845g) S4lg R4ly 

9012 91 90 «§=6—890 


*363 360 
78 78 
*16l2 17)g 
*321g S3lg 
111%, lilt, 
141%, 142 
*136 137 
§185 
*53 


*90 
*163 
#416 

*21 

*37 


10112 103 
10114 10112 
12712 12712 
100ig 101 
"833, 843, 
88le 89ig 


4 
353 353 
75lg T6le 
157g 16 
Slip 3l1lp 
10814 110 
*137 141 
1353, 135%, 
| 1853g 18532 
53 53 
*90lo 95 
*161 165 


2034 
38 


1021g 1021» 
10114 101%4 
*127le 12812 
10053 101 
*8414 
8812 


*350 360 
76 


Railroads 
A“ Topeka & Santa Fe 
50 Oo pref 
Atlantic Coast Line RH_. 
Baltimore & Ohio 
Do ee 
Brooklyn Rapid Transit. 
( ‘anadian Pacific 
entral of New Jersey . 
Chesapeake & Ohio 
Chic Gt West trust ctfs__ 
Do pref trust ctfs 
.| Chicago os ay & St Pauli _. 


1011p Feb 13 
1007s Jan 3 
12712 Feb 13 
100ig Feb 13 
a83le Jan 30 

88!o Jan 23 
231% Feb 13 
353 Feb 13 

75le Feb 13 

157g Feb 13 


106%, Jan 6 
10214 Jan 29 
1333, Jan 
1063, Jan 

88 Jan 

923¢ Jan 
266% Jan 
362 Jan 


1031, Feb 
1018, Jan 
9}|a130% Dec 
22 rlUllg Feb 
10 stiles Aug 
y (634 Jan 
22ule Mech 
305 Jan 
6814 Feb 
155g Dec 
301g Dec 
993, J’ly 
13914 Dec 
134lg Dec 
i88S Nov 
4514 Dec 
95 Dec 
162 Dec 
530 Aug 
1812 J'ly 
o4l4 J’ne 
8 Sep 
14 Dec 
30 Dee 
47\o Dec 
38 Dec 
i26 Jan 
36 Jan 
12053 May 
1614 Dec 

33g Jan 


11134, Oct 
10414 Feb 
148lo Aut 





*353 360 
*7714 78% 
1619 161, 

an 
1105g 11114 
*138 1411s 
136 13612 
189 


110 11012 
*137 14112 
135% 1357 
18533 1853, 
53s 
*90lg 95 


Do pref 
*162 


| elaware & Iludson._. 
elaware Lack & West. 
Denver & Rio Grande 


10lle Apr 

1751p Feb 

597 Dec 
24 Mch 
461, Jan 
113; May 
23 May 
3¥lg Apr 


7) 
13 
2 
9 
9 
9 
30 
l 
6 
1 
16 
8 
13 


“18ts 
31 § 30% 31 297% 
4819) *46 
391g 


*328lo 39, 37 37 
12853 12914] 129 1295s 12734 12812 
38%, 38%; *38 3 361g 36% 
128% 128%,)7124le 125 *123 126 
63 


Do ist preferred__. 
Do 2d preferred__._ 
Great Northern pref 
Iron Ore properties 
llinols Centr 


461g Feb 13 
37 Feb 14 
125% Jan 17 
36 Febil3 


10 
2 
2 
6 

30 

30 
9 


12873 Feb 
1953 Jan 
65%gJan 
2714 Jan 
6lle Jan 
llig Feb 
35 Jan 

168%3 Jan 

14214 Jan 10 

13253 Feb 7 
234, Jan 2 
47 Jan 29 

142144 Jan 9 

3/8150 Jan 22 

2¥ig Jan 7 

6314 Jan 7 

435, Jan 9 

c 66%, Feb 10 
2712 Jan 2 

109 & Jan 

1297, Jan 
337g Jan 
8712 Jan 

113i Jan 3 
87 Feb 13 
75%, Jan 

12253 Jan 

123% Jan 


187g 191g} 1812 171g 17% 
631g 63%,) 6234 
26 261g) 26 
*57 ~=61 6014 6014 
*10% 14 *10%, 14 
*30 34lei *30 34le 
161% 162 | 160% 1611, 
*139 13912} 1388 138 
13214 13214 
21 21 





Do pre 
ansas City Soutiern.. 
Du ref 
ake Erie & Western_. 
Do preferred 
Lehigh Valley 
Louisville & Nashville_. 
anhattan Elevated_. 
inneapolis & St Louis 
Do preferred 
Minn St FP & SS Marie 
Do preferred 
Mo Kansas & Texas 
Do’ preferred 
aree ye ye ne 
0 a yso ex ist pref 
500 N Do 2d orelarred.... 
N Y Central & Hudson... 
7;.N Y NH & Hartford__._. 
N Y Ontario & Western. 
N Y State Railways. .-_- 
Norfolk & Western 
Do adjustment pret_. 
Nor Ohio Trac & Light_. 
Northern Pacifi 
Pennsylvania _......... 
— — & St Li... 


243, Feb 13 
591g Jan 14 
llig Feb 5 
30 Feb 7 
157% Feb 13 
13353 Feb 13 
1297g Jan 4 
2012 Jan 17 
44 Feb 13 
13712 Jan 15 
§145 Feb 





ie) 
ronucsSSac 


13334 13414 
131%, 132 
*20 22 
*43 47 
*137 138 
*144 152 
27 27 
*61%g 63 
39%, 4014 
*54 60 
*22 23 
10514 106 
127% 1277s 
$3034 30% 


107ig 10712 


170 Aug 


13214 1325, 138%, Mch 


139%, 139%) 139 139 152 Aug 
*145 153 158 Aug 


4llg 4l1l», 
756%, 56% 

231g 23% 
107% 107%; 
129 129 

31% 321», 


10814 10914 
*87 «(92 


tlie 4ll», 
*237, 25 
P tine 108 
29 130 

320 |= 3214 
10912 10912 
*86 92 
eee eee a le 

1191g 11919} 11812 1190/1, 
120ig} 119%, 12014 
*10012¢ 104 

*100 115 
1633, 165i, 
91 91 

91 

2312 


16% 
62 


z 56%, Feb 10 
227g Feb 13 
10412 Feb 13 
12712 Jan 27 
305g Feb 13 
86le Jan 31 
1071g reb 14 
87 Feb i13 
73 Feb 14 
11714 Jan 15 
118% Feb 13 
100 Jan ls 


15912 Feb 13 
90 Jan 38 
91 Jan 14 
207, Jan 20 
37 Jan 20 





2278 
104l2 106 
12712 128 

305g 311, 


10712 108%4 
87 87 


12lle Apr 
14214 Apr 
4133 Apr 


73 48678 
117% 118% 
119 11912 
*98!g 101 
*100 115 
160 161% 
91 
91 
221 


11712 118 
118% 11912 
100 100 
*100 115 
10012 





lslig Aug 
et 
2 
117 Feb 
17014 Apr 
¥31, Apr 
1Ullp Apr 
8055 APE 
pr 
2912 Mch 
6919 Jan 
43%, A 








1 600 d pref 
221g 50} Rock Island Company... 
39 Do preferred 
t Louls & San Fran _. 
Do 1st preferred 


Do 2d 











731g Jan 14 
1814 Jan 22 
45 Jan 3 
100% Feb 1% 
261g Feb 13 
78% Jan 18 
20 Jan 20 


e eey ee @ 


7 500} Do preferred........ 
109,350} Southern Pacific Co 
lg} 2,400) Southern v tr ctfs stmpd - 
700} Do pref do 
400| "F‘exas & Pacific 
hird Ave New 
Toledo Raliways & L.t__- 
Toledo St L & Wester: - 
Do _ pre!erred cs 
Twin Olty, Rapid Tran4. 
nion Pacific 
Do. preferred 


-.---LISCOLN’S BIRTHDAY—HOLIDAY..-.. 


*37\19 
*214 
*10l2 
*2612 
*105i2 108 
159%, 1611, 
893g 895 


3712 


6 
121, 
28 


165% 1577 
88 838 





13 Jan ¥Y 
29%, Jan ¥Y 
10814 Jan 23 
162% Jan 6 
9312 Jan 6 


1 Jan 
1547s Feb 13 
87% Feb 13 


52 
214 
oa fa 
0812 
*37\4 
$231, 
Ig 40 
12512 125% 
4 
11614 116%, 


| Bl 
58 


*3le 
*12\4 
44 
*7lg 
#24 
*10 
*50l2 
721g 
*52 
*97 
8714 
#8315 
“05g 42 
12512 12612 
53%, 544 
116 116 
471g one 


8 
12412 126 
*527, 55 
$1151, 11514 

*471g 49 


77 
491g Ol, 


29 
55 
*Zlg 
11% 
43\e 
65g 
*21 
*10 








Unit Rys Iny’t of San Fr 
Do preferred 
\ Se cmbhicnabiadce 
Do preferred 
Western Maryland Ry... 
Wheeling & Lake Erie... 
Do list preferred 


al 
industrial & Miscellaneous 
A malgamated Copper .. 
merAgricultural Chem 


Do p 
American Cotton Oil.... 


277% Feb 11 
53 Feb 13 

33g Jan 14 
11% Feb 14 
37%g Jan 7 

65g Feb 14 
2614 Jan 30 
12 Jan 14 
46 Jan 15 


687g Feb 14 


2512 Jan 14 


113l2 Jan 14 


511g Jan 17 


116 Feb 4 


47\2 Jan 14 
7614 Feb 13 


3512 Jan 


56%g Jan 2 
116% Jan 21 


48%, Jan 
781g Jan 
573g Jan 


6 
2 
2 


*95le 100 


96%, Jan 10 
*41p § 


Sig Jan 8 
2814 Feb 10 
24%, Jan 20 
1lig Jan 31 
311g Jan 31 
44lo Jan 

106% Jan 


Do pref 
Amerioan Hide & Leather 
Do pref 
American Ice Securities. 
American Linseed 
Te: Miiliccewmamiinwes 
erican Locomotive... 








Do pr 
American Mait Oorp..-.- 
i ee sis tale 
Amer Smelters Sec pref B 


13 Jan 
6lle Jan 
86 Jan 





11Ulg Aug 
l¥lg Aug 
6914 Aug 
8¥le J'’ne 





85% . 
Sig T73le} 7214 7314) 71 72\4 


Amer Smelting & Refinin 
106% 10714| 106% 106%/*105 105% . . . 


Do pref 























68%, Jan 14) 74% Jan 91 Sep 
105g 105 Feb14\ 107 Feb 10233 Jan ! 10983 Sep 
——— — all 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 


Banks Bta 
Qhat&Phenix| 180 
Uhelsea Ex) 150 
Chemical ..| 440 
Citizens’ Oti| 197 
400 


160 


105g 














Banks 


Metropolis § 
Metropol ‘nj, 
Mt Morris]. 
Mutual 4j..- 
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ff & Susq ist ret g 48...d1951 4612 4614] 20-year debenture 5s__..193 
an So ist ext 6s -191 Coll eus Séries L 4s _...1914 
2d = 100 1001, 00 P 1 


Regi 1913 991g... - eee Chic F 

Gentra!l , ‘Ga iss gold 5s. -D1945 ) 110 1 | 110 110 Reg ed 
- Consol gold 5s 107 10712 1073, 109 RI ATK "h tian ist 44s 1934 
Registered 19 | nas a, Bur C R & N—Ist g 58..1934 

i t bref income g 5s....p1945 woos ----/10: ob te ey 1934 

a pre of fagome g 5s.._..p1945)Oc F & N W Ist gu 5s ‘21 
ncome ¢ 5s stamped_-_ f iy L ist gu g 78...1927 
ad Oral LBco e g 58.._.p1945/0 choc Ok & G gen g 5s_.0 dit 
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8812 90 


ae 
es > Cee Cas Cont Set St 


eS 


BAER AO Hh 


combs 
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Gig 66% 
633g 64% 
734) 87% Feb *13)- 86 87% 

108% 1097 108% Jan ‘13 10834 10854 
10814 ..-.f120le Mech ‘03 
1021g 106 Dog Sep ‘11 


O02 Sep. "121 





USS >See 


d pref 'ncomeé g 5s auhped ~as- ----| 85'g Oct '10 | 
hatt pur mon g 48..1951 90 ..-.-| 90 Feb '13). Keok & ts 

ac & r Div lstg 5s..1946 1051g ..--| 10714 Jan “12). St Paul& KC §h L ist 4%s'41 

id Ga & Ati Div 5s....1947 1051g --.-|115 Nov’U5)_... Chic St P M & O Gon 6s__..1930 

1946 105 ..--|1093, May 11/___. Cons 6s reduced to 3 }4s_.1930 

100 101%g/10112 Nov'12)___- Debenture 5s 1930 

1185g Sale|1185g 11853) 21//11814 11933 Ch St P & Minn Ist g 6s__.1918 

t &1 103 ee 117% ss _.--||11784 1182 Nor Wise Ass a. --- 3990 
o¢ mp¢ 3. -- 18% 1 Oeil 6 |1051, Sle} 1/105 10512 t y 1s pants 

od Hud R ¥ g 53.1920 005g ..._|102!2» May’id)__-. Superior Short L Fat 5s ¢g.1930 

N ¥ & Long Br gen g 48.1941 98 ~" "110012 Jan ’13}.~_ _|\10012 1001g]| Obie & West Ind gen g 6s-.¢1932 

@ent Vermont ist gu g 4s_.¢1920 _... 90 !' 89% 89%! 51) 891g 90 Consol 50-year 4s 1952 
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10813 Feb °13 10812 10914 
~110712 Oct *15]- 
88 Feb ‘13 
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| Street Railway. on . | : - _. 
O} 1027, Sale |10 1027s} 11||1025¢ 10314]|Interboro Rap Tr 5s Ser A.1952)| M- 103%, Sale|1037g 1043, 103%, 1 

-J 88ie Sale os" 8914 259 3. 9233 Manhat Ry (NY) cons ¢g 48.1990 A-O 41, Q4le| 943, 9410} 21|| 943g 95 
7 101 10119:102 Jan '13}__-.||102 10212 Stamped tax-exem pt....-1990 A-O 434 Q5lo] O5l4 9514) 1) 94  QO5lg 
J 

A 


Street Railway | 
Brooklyn Rap Tran ¢g 5s_..1945 
ist refund conv gold 48__2002 
Bk City lst con 5s 1916-1941 
Bk Q Co &Scon gug 5s.1941 
Bklyn Q Co & S ist 5s...1941 
Bklyn Un Eli istg 4-53__1950 


A- 

:" 

‘z econ 99 | 98 Jan °18).... Metropolitan Street Ry— 
F- 
Stamped guar 4-5s_...1950 . 
F- 
J 
J 
J 
J 
N 


10019] 9812 Dec '12)__-_- Refunding gold 4s A-O 64 May'l2 ----|| 621g 621g 
10013 101 |10112 10112 1/|10034 10112 Farmers’ Loan & Tr ctf...~|---- 6212 Jan 13} ..-- 
101l1g Sale |101l1g =: 1011 4/\1011g 10134 Stam ped be 5934 Mch ‘12 





8312 Dec '12|____ Bway & 7th Av Istcg 53.1943 103% Sale |103% 103, 311103 
86 Jan °13\__-. Col & 9th Av ist gu g 5s- 1993 98 102 |10112 Dec ‘12|-..-- 


-A 
Kings Co El Ist g 4s -a 
“$ 7773| 78 78 5 Lex Av & P F ist gug 58-1993 101 ....}101 Feb °13/-.-.- 
J 
J 
S 


Stamped gtiar 4s 
.. Nassau Elec guar gold 4s_1951 
orStem Ry & List & ref 5g 44s-.'51 
ed guar 4s 1951 
Un ted ist cons g 44s_1932 
mith Lt & Trac istg 5s_1936 
rand Rapids Ry ist c bs. 1916) J 
avana Elec consol ¢ 5s .1952\F- 
aterboro-Metrop co 4448. 1956) A- 











1017. J’ne’12)___. Third Av RR cons gu 48.2000 ie a diel a? "Ee osde 
997, Jan *13}___- Central Trust Co certs 








7478 754) 7 Cent Tr Co cts stamped.... - 
93 Apr ’12/...- Third Ave Ry ist g 58-.-1937|J-J| 10612 1074) 107% Feb '13).--- 
‘sitamsid Met W S El (Chic) 1st ¢ 48.1933) F-A) -..- 841g) 93lo J'ly ‘U6)..-- 

1 Milw Elec Ry & Lt cons g 581926 SS ee 1041, 10412 Dee ‘11 me 








Aj .... 98 

O| 80% Sale|) 79% 801) 192 Refunding & exten 448-1931) J-J] ..-. O4l4) 9412 Oct ‘12)_... 
Minneap St ist cons g 5s...1919 j-J| 101 ... }102 Nov’'l2j.-.-- 

-_ 


© No price Friday; latest this week. d Due April. ¢ Due May. 4 Due July. k Due Aug. oDue Oct. p Due Nov. q Due Dec. & Option sale 
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eG this week, &@ Due Jan, 9 Dug Feb. 4d Due April. A Due July. * Due Aug. 0 Due Oct. s 























——————————————— OOOO 
= 
DS | Price iV eek’ Range BONDS Price V eck’s Range 
R. Y ha sage Ans Friday Range or i Since N. Y. STOCK EXCHANGE #3 Friday Range or Fy Since 
4 Week Bn a| Feb 14 Last Sale | Jan. 1 Week Ending Feb 14 & Feb 14 Last Sale Jan. 1 
ee Bid High| No.||Low Highi{St P M & M (Continued)— Btd Ask|Low High No.|\Low Htgn 
WH & D 2d gold 4%s_..-1937/J-J| ---- 1014 100% OGe “Et. .. Mecok aude Mont ext ist gold 48..1937)J-D| 95% 97 | 95 9553} 11| 9553 96 
> det és refunding a eae 1959|J-J| ---- 91! ape Rec SPS Registered......... 1937|§-D| .... 95%| 98 J’ne’ll)....}}...4 ence 
\- 3gt guaranteed 4s..--- 1959 AG? woes “864 J’ne’12|____||__.. ---- Pacific Ext guar 4s £....1940)J-J| -..- ..-- 925g Mch'11}....||.... -«- . 
[> Dai Ast 55 € 5s....1941 7 4 ----|1001g Feb °13) 11/100 100s E Minn Nor Div Ist att A-O| 941g 97 | 97 Sep ‘12|.--.-||....... ° 
.* pa oF ist gu 48g 1923 PI cénb. care 88 Mch’llj__-.. ad Minn Union ist ¢g 6s_..1922|J-J QBs .. . .11144 Sep °12).... l]. 20 coc 
' Gin I & W ist gu g 4s_..-1953|J-J| 86% 87 | 86% 86%! __.|| 86% "8634 Mont C ist cu g 6s....1937|)J-J| 124 125%4)1241g 12412) 2/124 124Ig 
i Da lich ist cons 4s 1931) J) -J iii dieune sche, .octinces 6#°4 Registered........- 937 7-4 12119... {13614 May'06)...-)|. 2-6 ween 
. Ind Dec & W iIstg 5s..--1935)J-J 102 105 {103 Dec °12} __||___. ---- Ist hee “soi 5s. ...1937|3-J| 109 111 |109 Dec '12)....}}....... ‘. 
ist guar cold 5s_....-- 1935) J-J| ---- ---- 10712 Dec *02|___- . Registered. ......-- 1937 ie BOD BER locos dacclecccldend Gece 
Gleve Cin C & St L gen 48..1993 -Dj ---. 9112) 915g Feb '13)___- “Olle "923. Will ‘S - iat gold 55.1938 - MD: onc 1843 SOD. ill. .scBages cece 
20-yr ge 4348 nn cv ne ool9dl J-J | 91% 91%) 92 Feb °13)___. 91% 92% || Gulf & ST istref & tg 5s..b1952) J-J 921g 94 | 9334 Jan °13/....]| 92 O5lg 

Cairo Div 1st gold 4s_...1939 1. J +4 oie | ee Ae Registered__........-- DIGGING dl scas ceerlecso  cbdvidedgobes cuue 

Gin W & M Div ist g 48s..1991 J 0 | 90 J'ly ’12)_. emma one [ ock, a lst sees g 4s.1999/ J-J 10014 10114;)100!I2 101% 6/| 10083 101% 

St L Div ist col tr g 4s...1990|M-N| 90 91 | 91 Jan ’13}____|| 91 91 I re SEE °Sl ‘ncce soue 10012 Sep 'O8}...-|).... .... 
Registered _......---- 1990|M-N} -....---| 91 Oct 'O7|____|/_... ---- Col os V istextg¢e 45_-~1948/A-O OB ....| 92 NOV 12) ccccllccoe cos 4 

Sor & Col Div 1st g 48...1940|)M-$| 87 ~.--| 90 Dec ’1l}___-||___. ---- Col & Toi 1st ex 4s___... 1955);F-A| 92 95 | 92 Dec *12)....|/.---... bs 
W Val Div Ist g 48...1940)J-J} 87 ----| 91 Apr’'12)____j|___. ---- Hous Belt & Term Ist 5s_..1937|/J-J| 9953 ....|100l4 Dec '12) -.-}/..-- ..-. 

CISt L & C consol 65... 1920 M-N] 105%, - ~~ -|1053; Dec ‘11)____||___. ---- [itnols Central ist gold 48-1951) J-J| 102%g ._..)102% Jan °13)_...|/10234 102% 
ist gold 4s___...-. _--K1936|/Q-F] *93!g 96 | 9712 Nov’12)__.-||_._. ---- Registered ......._--- 1003189 ft . cow cbse 100 Sep "EB cecdebee um ca 

Registered ........ k1936|Q-F] .--.-..-.- a ee ee ee 1st Ee Ree ti RE i MEF 1951 $73 econ 8 | 92tg Oct 12)... faeces cance 

Cin S & Cl con ist ¢g 58...1928)J-J| 105 .-... 1071g J"ly *12|__--||.2. .-- Registered..._.....-- 1951) J- 88ip 89 | 89 Aug’l2]..-..}/.-...... 

GCC &I consol 7s__..--. 1914) J-D}] 102 1 ae oa 'ie....8. 2... eco Bapenaoe ist g 3%s8_...1951|A-O| --.. 9012) 93lg May’09)_..-)|-.-. .-.. 
Consol! sinking fund 78.1914) J-D| ---- ----|.--. 9-2. }-.--H/- 2. eee Registered_.__..-.... ORs ReOl 2.44 cacdlecsd = bcenlecoeneuwe Gea . 
General conso! gotd 68.1934; J-J| 120 123 123 Oct ‘i3|___.||.... .... 1st gold 3s sterling. _..-.- 1051/M-S/ .... ...- OD Tie AA. cocEcied cece 

Registered ........- Poor! ante Se longs  enoclcoclthnud ood eel ob He PEBLIMP OL conn cceclegee * caggledecocts epee 

Ind Bi & W Ist pref 4s__.1940)A-O [ees FF, » em epee Coll trust gold 4s......- 1952/A-O| 941g __.-| 95te Jan °13|_.--|| 95l2 951g 

O Ind & W Ist pref 5s._.d1938 9-2 950 ome: see ee ee * Epo agaaee 952 1h ---. 96%) 9514 Sep °12)-...|].... ...- 

Peo & East ist con 4s...1940}A-O| 871g 8912) 881, Jan "13/___- 1% 89. Oe Ge Oe i a 1955) M- 953%, 96 21|| 9412 96 
ee i SSR sae 1990)Apr| 45 49 | 47 47 2|| 4314 47% ENO. lines 3348....1952|)J-J| 83 84 | 8614 Feb "12)__..))-.-...-. 

Co! Midland ist g 4s......- 1947} J - 33 Sale! 35 851s} 16] 3 3614 NO & be gold 4s....1953 M-N| 94% 9712 1; 95 96% 
Colorado & Sou Ist g 4s....1929)F- 93% Sale| 93% 9414) 17 Bate 947|| _..Reeistered....._....- 53|M-N/ .... 93 | 94% Jam ‘1l/....//-... .... 
Refund & ext 44s___.-- 1935|M-N| 94 Sale| 94 941s} 20/1 94 Q4le Caiven Bei e cake al ali 1950\J-D| .... ---- 947%, J*ly ‘12)_..-||-... ---- 
Ft W & DenC ist g 6s_..1921/J-D} 107 108 {10712 10712] 10/|10712 108 Litchfield v ist ¢ 38...1951/J-J| -..- 751g) 751g Nov‘12)__..))........ 
onn & Pas Rivs ist ¢ 48..1943|)A-O/} ---- -.-.- PER hae Louisv Div Term g 3s! 53|J-J| --..- 85 | 85 Oct °12)....|/-....--. 
uba RR Ist 50-yr 5¢...--. 1952|J-J| ----100%)100 May’l0\__--||__-- ~"~" Registered_.........- 953) J-J| ---- 83 Aug’l2)..../|......-. 
ee ae oes ee ee Middle Div reg 5s......-. 1921 F-A| 1 ----|133 May’09}....j/|..-- .-.. 
Morris & Essex 1st 7s_.1914|M-N| 103 ----|103 Jan °13]__--||102% 1031 Omaha Div ist g | aeons 1951|F-A| --.-- -.-- 75\g Aug 12)....//.... .--. 

ist consol guar 7s_...1915|J-D)} 10512106 /|10512 Feb °13|__--/|10514 105% St Louls Div & term g 3s_1951/J-J =o 75ig Mch’12)_...//.--. .--. 
Registered ...__... SRA AOEN Scc+ aone 1113s Deo *10)_... 2 Rogister meee e en cnr t951;I-5| 70g 7 |... .245/----|}---- ---- 

ist ref gug 34s-_...- 2000) J-D| ---- ---- a ee ee Gold 3 4s... 1951) I-35} ---- ---- Site Oct 19... feces conn 

N Y Lack & W Ist 6s_...1921)J-J{ 111 11158111 Feb '13/__--ll111 {iis “yoy we" "1951/T-5) ---- ----|10113 Oct '99)____/|---. ---- 
Construction 5s__....- 1923|F-A| 104 10553/10553 Feb '13)__../|1041 1061 Spring av 5 g $}s_...1951) J-J| ---- ---- 100 Nov’00|__..j|.... ---. 
Term & Improve 48...1923 aS 9614 ._.-| 961g Jan °13)___-|| 961g 61s Registered. .........- 19¢) a:3 espe Ube-thngan s bnesleossaeee coce 

Warren Ist ref gu ¢ 3%s8.2000|F-A| .---~--- 1021s Feb 03] __ 8} western lines ist g 48....1951|F-A| 94 9612 “$2ig Oct *12}_.._||-.-- --- » 

Del & Hud ist Pa Div 7g_..1917|M-§$| 1105s --.-/115t> Aug’11|__..]]" 7 > 777 Registered._......... 951|/F-A| 8912 ...- ecllaces ove a 
Registered___.__.__.- IOS TIE! coke anc-l10) Aane nN ** 77°" Believ & Car ist 68.._.... 1923| J-D| 108ig _-__|117%g May'10|____||-... ..-.. 
10-yr conv deb 4s._....- 1916|J-D| 97% Sale| 97% 9738,| 12 “O74, 8 Carb 2 Shaw Ist¢ 4s.-~~1934 -Si .-.- oos- 9419 J’ly '12)_._..||---- ---- 
ist lien equip g 4}4s....- 1922} 3-3} 100% Saje 10073 1011s} 8] 993, 1011 Chic St L & N Og 58_...1951/J-D) 111 112%)11314 Nov'12)____||..-. .--. 

Ef —g Renae ee 943;\M-N| 98% 98%, 987. 81] gst . 901, Regis Ee cele 1951|J-D| 110 11112114 Feb ‘1l)___.//---..--. 

Alb & Sus conv 3 s8__...1946|A-O} ---- 88%] 8814 8814) 25 8814 oon Go Li eee tt J-D} 80  ....| 90 Oct "09)....//---.---. 

Rens & Saratoga 1st 78..1921|M-N)} 117s -.--/12112 May’12)___- y stered aie a 1951 4-B oces ecus indie 3 ehetiey Se dese 

Denv& R Gr ist con g 4s_1936/J-J 8812 2 388! “871g “8013 ee py td 4s_..1951|)J-D| 89 ~-~-| 921g Aug ‘12)__../|---- --- e 

Consol gold 4448......-- 1936 1:2 93 97% 97 Nov13.|| ° “Hl —.. Registered......... 1951 J-2 asks \stbless=  bhgglosssbede ange 

pmprovemens gold 5s__..1928|J-D| 97!2 99 | 9814 Feb '13|__..|| 971, 99 t Sou ist gug ed | 1931)M- 90 9512) 98 J’ly ‘08|__../|---- ---- 

ist & refunding 5s____.. 1955|F-A| 82%Sale| 821g 83 |” 8]| gote 941 tod Thi & Tal te & Mh. gheih 1950 aa | 93 94%) 94 Aug’l2)..../|-.------ 

Rio Gr Junc ist gu fet 21940 J-D) 812 ..--|109 Dec 12) __- Int & Great Nor ist ma M- 06%, __ ../107 107 4||10633 107 

Rio Gr So Ist gold 4s_...1 J-J| ---- 7712) 6112 Apr ‘11|_..-!]___. ___. Iowa Central Ist gold 5s...19388|J-D| 99 Sale| 98 99 2|| 9714 99% 
Guaranteed ........- Se cies Et 8 oe ee ee Refunding gold 4s ._..... 1951/M-S| 58 59%) 60 6|| 60 64% 

Rio Gr West Ist ¢ 43.7221939 J-J| 84 S412) 8412  84ie “S4ig “8514 Jonge vegans lin & 

Mtge & col trust 4s A_.1949/A-O| 79% 83 | 80 Feb'13/_..-/| g9 91 |/U_ Viearielad ist és....... 1959 1:5 9314 ....| 931g - 9312} «141 93 +94 
Utah Cent ist gug 4s.a1917|A-O| 82 -..-| 97 Jan ‘O8|__-- Keno Sou. ist gold 3s..19 950 wn-= 719%) 711g Feb °13)__../) Tle 719 
es Mo! Un Ry Istg 58_...1917|)M-N| 98 -.--|110 Sep '04)__../|7--. -- stered ........ 1950/A “6 oes ose- 63 Oct '00) ___||---- ---- 

et & Mack 1st lien g 4s...1995)J-D| 89 -.--| 92 Nov'llj__--||-_..~__- Ret & impt | tle 1950 7. J} 97% 98 | 977% 9 19}; 9773 99 

FE St the NE 1995|J-D| 87 -.-.-| 87 Dec’12)__..|}---- --*” Kansas City Term! ist 4g..1960|J-J| 94 94%) 947% Feb '13)__.. 94%, 96% 

Det Riv Tun Det Ter Tun 4 %4s’61|M-N| 9712 9953} 99 Feb °13)__.-|] 98% 993% Lk P - Ay ist g Ss___1987|J-J| 10212 10712105 Jan °13)__..||105 10614 
Det T & I—OS Div Ist g 481941|M-S| ---- 6213) 75 Feb ‘12\__-- 2d gold 5s........... 1941) J-J| 100 10312)102% Feb °13)__._|/100 102% 
ul Missabe & Nor gen 5s_.1941/ J-J - 105 {108 Sep °12]___-||--_- ~~~ North ‘Shio isi gug 537771045 A-QO| --.- 105 |10414 J’ne'12)__.-|)---- ---- 

ul & Tron Range ist 5s...1937|A-O 103 103%s|103te Nov’12|__..||-~~~ ~~~" Lea Ven © ak Y istgug¢g 4 345.1940 J-J| 10212 10414)10414 Feb °13)__._)|10414 1044 

Registered © RA gl alae 1937|A-O| ---- ----|10612 Mch’08|__..||,.__ | ape ge fpitgeielba de ciatennt tei 940) J-J|*--.. 104 |1041g May’l2)____|/-.-- - = 

RR ai needa 1916| J-J| 101% __.-|104 Feb ‘11|___.\|\7~~~ 7777 eb Vall” (Pa) cons g 4s. 2003 M-N| ---- 9714) 9614 Jan '13)____|| 96% 971g 
pul So "Shore & Ati ¢ Ss__-_1937|J-3 | 103% -_.-/103% 103%} 1)|103%3 10353} 4° Ter Ter Ry ist gu g 5s__1941 mS 110lg _- .-|112% Oct '12)___.||---< «<0 
Kigio Jol & East 1st ¢g 5s._.1941)/M-N| 107 110 Aug’l2}__.-||__ ig yoy, senihiteelaealietaniath en he 1941)/A-O| --_-- ~.--|111!g Deo ‘11)_.__||--<0 ee- 

rie ist consol gold 78__..1920|M-Sj| 113's Sale|1131g 113i) 4 113%, 115 |) Leb a Co ist gu ¢ 5s. .1933|J-J| 10512 ...-/1061g Oct *12)____|)---- anne 

N Y & Erte Ist ext g 48..1947|/M-N| 99 -|1011¢J’ne’1l|_..-|]|___. __ ONS Ae ielleeelntediit 1933) J-J| --.-----|---- ----]---- eens Seoe 
2d ext gold 5s._...... 1919|M-S| 102% 104 |103 Feb ‘13|_~_-|lioa 103 ||. 28t. int reduced to 4s____1933 Boal ° O99 <dcutecs apdhccsdiebeb case 
3d ext gold 4 %s_._..- 1923|M-S| 100!g ....| 99% Oct '12)__--|]_... ___- Leh e. 5 aS yet guar g 45.._!945|M-S|} ‘ies 94 | 93 J’ne’13}____||---- ---0 
4th ext gold 5s eeaceooe®m 1920 A-O 103 <<< 1031g Jan "13 ata 1031, 1031s R Seoeeasaeooease 1945 M- S --<-=— #28 e@ — anen|| eee 22208 
Sth ext gold 4s______. 1928\J-D| 9258101 {100 Jan ‘12|__..-||__.. .__. El) ve “N Sai et pret ali a 1914/A-O| 100 _._-|10ilg Feb ‘10)____||---- ---- 

NY LE & W Istg fd 78.1920] MU- S| 113% 11614/115% J’ne’12)__--|)_. 2 2. Gold guar win 1914)A-O} --.- ---- 103 Mech ‘12)__..||---- ---« 

Erie ist con g 4s prior...1996|J-J| 85!2 857%] 851g 8534) 16|| g51g 87 || UOng Isid Ist cons gold 5s_ area. J} 108 110 /108 108 11/108 108 

Registered__....... 1996|J-J| ---- 852] 85 Sep 12) _.-||_... ..-.- ist consol gold 4s..___. 31]Q-J| 93 ..--} 96% Mch‘12)__.-|/-... -.- - 
ist consol gen lien g 48.1996) J-J|, 75!2Sale| 75 757| 32\| 75 76 General gold 4s__......- 938) J-D) 91% -.- 3), 93 (94 

Registered _.__..... -* > 8) See £s ae” yl ae! Peer ai gold 44s...._..- 1922|M-S| ---- 100 | 9614 Nov’l2)__.-|).... -«-« 
Penn coll tr ¢ 4s____.- 1951|F-A| 89% 92 | 89% Feb’13] __.|| 80% 90 (Se aurea alee RE 8 1932) J-D| -.-.- 97 | 99% Oct '06) __.-|)-.-- ee 
50-year conv 4s A_...1953/A-O} 81 Sale| 81 Silo} 25/| 81 82%4 Unified ear a 1949|M-S| 891g 91 | 91 Dec '12|____||.... ---- 

do Series B....1953|A-O| 75 7534) 755g 7553i 5)| 7514 771s Debenture goid 5s... .. 1934] J-D| ---- ----/104l2 Dec '08)__--||.... --=< 

Buff N Y & Erie ist 7s..1916|J-D| 105 109%/110 Apr °12)__..||__.. ...- Guar ref gold 4s_....... 1949|M-S| --.. 9512] 943, 94%) 1)) 04% 94% 

Chic & Erie Ist gold 5s_.1982)M-N| ----111 |111 111 21|110%4 111 Registered .........- 1949/M-S/| ---. ---| 95 Jan ‘1]j....!].... e--2 

Clev & Mahon Val ¢ 5s_.1938|J-J| 105 -...)109 May’l2)_.--/|_... -.-- NYB&MBistcong 5s Hb A-O/| 103 -|1101g Nov ‘06)__--||.... --- 

Long Dock consol ¢ 68_..1935|A-O| 122!2___.|123 Feb '13|__..||123 123 N Y &RB Ist g 5s__..- 27|M-$| 10312 105%|103 Jan ‘13|_..-||103 108 

Coai & RR 1st cur gu 68.1922|M-N| ,--- 106%)106 Dec '12)_...||_... .--- Nor Sh B Ist con g gu 5s 31932 Q-J} 104 ~.../10414 Dec °12)__--||.... ---- 

Dock & Imp Ist cur 6s_.1913)J-J 100 101 |10012 Jan °13|____||10014 1001g]] Louisiana & Ark Ist g 5s_. 1927|M-S|} 93 95 | 93 Feb’13/_..-|| 93 9313 

N Y & Green Lgug 53..1946)M-N| 10312109 |1031g Aug '12/_.,./}_... -.-- Louisville & Nashville— 

N Y Sus & W Ist ref 58..1937/ J-J| 100% 1003,/100 10014) 10)|/160 10112 er we 8 eee 1930} J-D 110% eoe-(113!g Jan °13)_...//113l2 1145 
2d gold 4%s__._._--- 1937|F-A| 8253 90 |10014 Dec ’ PR S'S a ak ia pas 1937|M-N ~--|1101g Jan °13)__.-//11012 111 
Genera! gold 5s_...... 1940|/F-A| 80 87 | 86% 86%) 5\| 86%, 86% Unified "gt elisa 1940 oe "98M Sale} 9814 21|| 98t4 991g 
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0-year debenture 4s..1929/A-O| 88!2Sale| 88ig 88%)  3]| gsi 4 Southw Div ist « Be.21047|A-O| 99% ....|100 Jan ‘13|... ||100 100 
nf K Chic & St L ist g ee A-O| ww -..| O7gJan 13. | grit grit Went ede iebi/Ie4| 75% Sale eres] 85)| 74% 70% 
i islnchinhan diteebanten -Q| ---- .--- -<-- nqmsinee ri oh See Oe A... Ben coctene 
De aahers Ses. 1931IM-N! .... 88 | 88 88 88 __—89 Registered ------.-- so6i' 7-9! ---- -- : 
ane MISCELLANEOUS BONDS—Continued on Next Page. - 
t 
Gas and Blectric Light | Gas and Electric Ligh site 116 
: 3|A-O} 1151, 116 ) , 
Kings Oo El L & P g 5s_...1937|/A-O| 103 1047%|104 Deo '12\_...||__.. ___- Peo Gas & C 1st oon g¢ 6s... .1943) A- 2!1101%4 101% 
eee 1997 4-9 113% 116 113 zen R ----}/1138 113 Retending gold O8. 0-05 9Ge +? 1017, 1021, MBs siti —_ 
eceeeco - RB ecee 2 ec -s--lleawee weace ~ > ~ =~ > oe ca 195. 1021. 102 1 
El fl Bkn ist con g 48-1939) J-J| sig ----| 8844 Nov'12) ---_||"77~ 7777 De ee eee ee ee ee T Bl ies? inndliese Onn iat pose 
Gas L of St L ist ¢ §s..¢1919|Q-F| 1021 Saicl10214  102te1 3 101% 102'2]] Con G Co of Ch 1s tf Soyr 88 °36(M- e106 Ma i2....1....... ‘ 
and ext ist ¢ Ss__._- 1934/A-O| 100% 102 |102 Jan '13\_.__ 10112 102 Ind Nat Gas & Oll ota iMe ene “sgcdascdpsed 
waukee Gas L ist 48_...1927)/M-N| 891, 89% 89% Feb '13| -_-|| 8912 90 Mu Fuel Gas Ist gu . -"1019|F-Al --~~ 104 1100 Nov’l2i... ||... _. z 
Con G 1948) J- “Pp LOSig ..../10614 Apr °12/_.._/|/_... ...- Philadelphia Co conv 5s... 22|M-N| “Oa” Sale 98 
€ Ss..-1948/J-D) 103 Saic|108 103%! 87 ||i0i% 10atg g Cony deben g i -- ---<---1922 D B5te 100 100 1 
> > a 2 a 2 =~ -e “eee 
st cons ¢ 58...1995)J-J| 10812 ____|113g Mch12)____||_...___- yracuse Li hting ist rg STi j- “sie 101 leks eenbehps4 3a 
1930) F-A) 100 101%] 9913 Deo "12 ---7)|7772 222 Syracuse L & P nogscorines “3 aan? ooo ser ong 
see PRM-N| ---- -.-- O3ig JY 00) ..-.||---~ ---- trent Eleo LP ist ¢ bs.-1932 2|M-§ O91, ... — 
> parol tere || le Om 10) tN 6 Teme iat Bax =-1880|f-3| ror °2-- wae 
a Os ....- 93 eeece ry 05 Oct "12 ceetelle@eeoe @eee Utica G Gas &E See “|3- 98 sAAS. iddle 10Bla 
o's internat § malo Gh W ba..221989/M-S! iosic 108 [100% Sip ta) 2772222 227 Westchester Base Age ASE a . 10413 108% 





























~ 2 No peice Friday; latest bid and asked. a Due Jaa. > Due Feb. ¢ Due May. g Due June. A Dusduly. o Due Oct. 9 Due Nov. ¢ Option sale. 


Fes. 15 1913 } New York Bond Reenrd—Coneluded—Page 4 475 


ee ee eee ee (nn memes 















































































































































































. BOND Prtee Weak's Range poNDS Price Week's | Range. 
Y XCHANGE q Friday Range or iy Since | N. Y. EXCHANGE i} Friday Range or iy Since 
- Week Bnding Feb 14. a| Feit | Last Sale Jan. 1 Week Ending Feb 14. Sa| Febi4 | Last Sale Jan. 1 
Bid Ask| Low High| No.\\Low High Bid Ask| Low High| No.|\Low H 
66..1928|M-N/| 112 11219/1121 1121 i 111% 1131, Wabash ist en 1939|M-N/| 104% Sale| 1047, lobte 15/1047 106s 
g 45-1936/A-0| 76% Sale| 76% 7713 74|| 761g 78 2d gold Ss.........- 939/F-A| 99 Sale| 99 29|| 98% 9914, 
namin dekente -1936)A-O} ---. -.--| 77igJ'ly (12|....||___. _._..[| Debenture Series B_...1939/J-J| ---.--.-| 90 J’nme’)2)_.--|). 222 ll 
ist gu 58.1929/A-O/ °95 -- - .|103!2 J"ly °12)-.--|| ist lien equip s fd g 5s._.1921/M-S| ~... 100 | 991g Dec °12).--- |)... 22. o| 
58 ¢.191</A-O} 99%, 100 |1001g Feb °13)__--|| y9ig 100ig ist lien 50-yr g term 48_.1954|/ J-J| 80 —...| 83 Deco ’10)..--//_... ... » 
tfis_.1989|M-N} -... 8912) 89 8912 ist ref and ext g 4s____.- 1956) J-J} 58% Sale| 58% G6Olg) 51) 58% 64%: 
----p1989|J-J| 75 ~~...) 80 Jan '13/--.-|| 80 80 Cent ‘irust Co ctfs_____..- winedl. abink anna GEE? Ebotdtonas show 
SP a ae 1932) J-D} 8014 Sale| 80 8012 38}; 80 «81 DO. Dcikis cncncclhcccd, odpe. CO FEO Sib cel Ba gad'ehon 
t Ter ist gu ¢g 58.1947|J-D;) 100 ____/10l!g Apr ‘07)..--||.... Bqule Trust en advceull shin ciauel OS BOP SN... .Besdd acon 
Pass ist gu g 4s...1943|J-J| 84 Sale| 84 8412} 2) 84-8534 °o St mped edits aigtnad ----| 55 5853] 58 58 | 11] 56 6 
SF P ist sink f g 5s_.1919)J-J}; 95 -._.|104 Oct Ov)...-)). 222 Det & Ch Ext ist ¢ 58_..1941|J-JjJ| 107 -__-./107 107 6||107 107 
board Air Line g 4s__..1950|A-O} 85% 861s) 85i2 8512, 7/1 85 = 85 le Des Moin Div ist g 4s__.1939| J-J| -.-- 80 | 80 Aug’12}.---j/.... .... 
Gold 4s stamped___.___- 1950|A-O| 85% 86 | 857% Feb '13)..--|| 8519 96 Om Div ist g 3 %s_____- 1941/A-O} .... .... sz & eS tener oe 
BOE wcnscecesece 195C| A-O “San, “sae.\"aan  “secl’°-all-se- --2- Tol & Ch Div ist g 4s__..1941/M-S| 8@ ....| 80 Jan ‘'13/...-./| 80 80 
Adjustment 53......_. 01949|F-A| 731g 7334) 73% 73%) 9) 731g 7714]]Wab Pitts Term Ist g 4s___1954/J-D| ----. ._.- 261g Jan ‘13)...-|| 2612 261g 
EE. OR. os wuts arise 1959/A-Q} 77l2 78 | 79 Jan ‘13)....|| 78 79 Cent & Old Col Tr Co certfs..|-..-| 25 Sale| 24% 251g) 29)! 247g 27ig 
Ati-Birm 30-yr ist g 48.¢1933|)M-S/ 8/ 8853) 87 Jan ‘13).._.|| 87 987 Columbia Tr Co ctfs__.____. ----| 251g ___.| 2614 Feb °13)--..|| 26 28 
Car Cent ist con g 48__..1949)J-J| 91% -...| 91% Jan 13|..__|| 91% o17]f 2d gold 48_........___ 1954)J-D} 1% 2] 2 Jan’'l3i..../|} 2 2 
Fla Cen & Pen ist g 58...1918)J-J| 102% ~.../10314 Jam °13)--.-_|/10314 10314 Trust Co certfs_..._..._..- 2.14 2 3s) > isi} «= 4} yy 
ist land gr ext g 5s___.1930)J-J/| ---- ---- 106 Nov i2)-.--7 oe. le Wash Term! Ist gu 3s__.1945|/F-A| 83% _._.| 87% Oct 11)--.-//.... .... 
Cened! Gre Se acai ia 1043) 3-3] -.-.-..-|107 J’ne’l2).-..j}.... ist 40-yr guar 4s__._.____ 1945|F-A| 97%4___.|100 Sep ‘12}----.]/.... ...-. 
Ga & Ala Ry Ist con 58.01945)J-J| 10412 10513/105 Feb °13|-_._||105 105 || West Maryland ist g 48....1952|A-Q| 83% Sale| 83% 8334, 18)) 82% 83% 
Ga Car & No ist gu g 53.1929) J-J/ 1042 - (lui Sep 12)....||________]] West N Y & Pa ist g 58...1937|J-J| 106%, ___ |107%4, =—:1071 2!| 10633 10714 
Seab & Roa ist 5s___._. 1926) J-J} 102 105 (105 May'l2j-...)).... OR Oe QR ve 1943|A-O! -.-- 86 i RE CR 
Southern Pacific , Smog 60562 @1943)Nov|  _-- ..-- 34 Feb ‘07].-- |/.... ..- ‘ 
Gold 4s (Cent Pac coll) _k1945|J-D| 95% Sale| 954 = 9714) 588) 9212 98 |] Wheeling & L E ist g 5s...1926;A-O| Ile ____|10119 Oct "12)---.})..-- 8 
Se eiscics cyah evan cn aa 1949) J-D) ---- | 9512 Feb '13 -s--|| 95 95t2]] Wheel Div ist gold 5s._.1928|J-J aoe 100 100 
20-year conv 4s_.__..__ M-S| 90lzSale} 901g 92%) 290) 901g 933 Exten & Imp gold 5s__._1930|/F-A| 99 100 [10112 Jan '13}. -.-/|10112 10P2 
Cent Pac ist ref gu g 4s__194%|/F-A| %5!2 96 | 9 , 96 23)| 9434 9612 Rit ist consol 4s______. 49\/M-S| 8053 8119) 80% lj} 801g S805 
Registered _...__._.. F-A| 94% ne is i ae oar 20-year equip s f 5s___1922| J-J| 98% ___.| 98le Feb 11)----j)/.... ---. 
Mort guar gold 3 %s__k192%|J-D) ---- 9112} 90!2 91 6|| 90!2 yOig]| Winston-Salem S B ist 4s__1960|J-J| 8953 9019) 901g Feb "13) -._|| 90l2 91 
e ~~ coush SF 1 ist gu as.185¢ 2-0 “a B ‘ee 1048 - oie ols bad Cis S035 ist gen 4s__1949)| J- Bote Sale v1 on 1S ous oat 
. - 4 1 u uldiv & ? 895z' 89 . 
ore G& N ist gu ¢ 58.1924 MN] igs” Lusts!L02%g Jy 12). --. aida git agit * ss term Ist 4s '36|/M- 4 4 9012 
ous st g 5s__1933/ M- 7 Se > Bee eee anufacturing and I 
Ss réd..._.--1933|M-N| 103 105 |1041%, May'12| -__||""~~ “777 Allis-Chaimecs fat Sa. no  te36|3-J| ---- 65%| 67 Dec '12).-..|.... ..- , 
H &TC Ist g 5s int gu__1937|J- J| 109'2 109%) 10914 Sep 12)-.../|.... * Trust Co ctfs de ee ee 55 62 | 59 Feb ‘13).-..|| 59 63 
gold 4s int guar__1921/A-0|} 93 94 | 94% Dec tS eee m Ag Chem Ist c 58_____. 1928\A-O)} 101% Sale|101% 101%} 41/|101 101% 
aco & N W div ist ¢g 6s '30|M-N; 114 118 {11914 Mch‘)0)---./) 0 Am Cot Oll ext 43s.______ 1915\Q-F| 96% 97 | 97 O71gi} 14) O63, O71, 
AGN W ist gu g Se__..1941)J-J) 100 1057/1106 Jan °13/.---||106 106%]]  Debenture 58_-___- | 1931 ACN 931g 94 | 9312 931 1}; 9312 95 
— s La & T ist 78_.1918|A-O} 109 I1119)111% Aug’l2)....|). Am Hide & L ist sf ¢ 6s___1919|M-S! 10114 102 {101 101345 16/101 1031 
1 oy WB eR ee 1920| J- J} 106% 1081g/107 Jan '13|..-.||107 107 ||/Amer Ice Secur deb ¢g 68_._1925|A-O| 7414 Sale| 741%, 741 7} 7414 76g 
No of Cal guar g 5s_____. 1938}A-Q/ 109) ..../112) Feb ‘07)-..-/). 22. oe Am Smelt Securities s tf 6s__1926|F-A| 104% Sale|1047%3 105 | 54)/103% 105 
Ore & Cal ist guar g Ss__1927)J-J| 192 ....|101 Oct "12)-.--/) 0 oo Am — Mfg ist g 68__._1915|M-S| 99 9919) 9912 Jan '13)--..|| 9912 9912 
So Pac of Cal—Gu g 5s _1937|M-N| 105 ....j116 May’07/--../|_... Am Thread ist co! tr 4s___.1919|J-J| -.-. 93 | 93 93 1)| 93 93% 
So Pac Coast ist J-3 = Ss.) SeeGep tn... s. Am Tobacco 40-yr g 6s____1944/A-O} 121 12119|1205, Feb 13)... ||120 1205, 
San Fran Termi A-O| ---- 885g 8853) 3!) 8853 90 Registered._........___ 19441 AO)l one cece ee OC .inme--c «i.- 
Tex & NO con gold 5s __1943|/J-J| 100% 101 (10153 May’1i)----|)_ 2 1. Ok os cides cent. 1951|/F-A| 97%, Sale| 971g 971s! 18]| 96l2 9712 
Pac RR ist ref 4s_..__. J-J| 93% Sale| 93% 94 | 104! 92a 941, Registered......_____ 1951|F-A/ -- 053g J’mne iz) - ji-.-- -.-- 
Southern— Am Writg Paper ist sf 58__1919)J-J| 89 Sale 8914; 2Ci/ 89 90%, 
ist consol g 5s _.._._._._._ J-Jj} 106 Sale/106 10 28/|106 1071s|] Baldw Loco Works Ist 5s__1940|M-N o- (408. SOP “10 - Has os cu d~ 
stered..... j-J --~ 10612)105 Sep ‘11/..--||104% 104a,}] Beth Steel ist ext sf 5s____1926|J-J| 96!4 961. Igi =10); 9514 96% 
& Ser A- 78 Sale| 77% 58|| 775g 78le Ist & ref 5s guar A ____1942|/M-N 86 | 86 86 4|| 351g 86% 
Mob & Ohio coll tr g 48__1938|M-§| 54% Sale| 84% 4)| 84% 8612]|Cent Leather 20-year ¢ 58__1925)A-O| 9514 Sale| 951g 96% 81/| 9453 97 
m Div ist ¢g 4-5s 4-4 1071g ___.|1071g Dec Be Fiicakd Gb Le. Consol Tobacco g 48______ 1951\/F-A| 971g Sale| 971, 971g} 21) 9614 971g 
St Louls div ist -J 8914 8714 Feb '13/----|| 8714 88i2]]Corn Prod Ref sfg 5s_____ 1931\M-N| 96 9614) 96% 961, 1) 9 9614 
‘Ala Cen R ist g J-J} 106 ..../105%4 Sep °12)----/).- 2. 28. ist 25-year sf 5s__._____ 1934|M-N| 92% 94 | 92% 93 5|| 91% 93ilg 
Atl & Dany ist ¢ J-j} 87% ~...| 87% Jan '13)--.-|| 861g $714]]Cuban-Amer Sugar co'l tr 6s 1918|A-O| -.-. 9612) 94%, Feb *13)-.__ 96 
po ES hore nee j-J oT caoct Gea PUD Uivucclacne cece Disti! Sec Cor conv ist g 58.1927|A-O;} 68 69 | 68 69%) 14) 64 70 
. Ati & Yad ist g quar 4s__1949/A RST Re ohebleeTidede cond E I du Pont Powder 4 }s__ 1936 2-2 88 Sale| 88 89 13|| 88 
Gol & Greenv ist 6s 1916) J-J| 103% ____/105% Dec ‘11 -one o-~-}] GEN Electric deb g 3 W%s____1942|F-A| 7914 Sale! 77i2 7914 5|| 7712 79 
BT Va & Ga Div g 58___1930 a 106 ~«~-| 10613 Oct °12)..--H........8 10-yr g deb 5s__...____. 1917) jJ-D) -..._._.j|141 Jan ‘13] - 141 141 
, Con ist 56|M-N| 10914 Sale | 1091 , 100%, 10B%¢ 10053 Debenture 5s (rects) __ ..1952|M-S| 10453 Sale |1045g 105 23}| 10375 10512 
B Ten reor 1938|\M-S| 103% ____|105ig J’ly “12 --<- --..-}} Gen'l Motors ist lien 68____1915)A-O} 9934 Sale| 99% 997s} 59)} 983%, 100 
Ga Midiand ist 3s A-O| 632 64 | 64 Dec °12)----f}.... LL Ill Steel deb 4 %s__.... ___ _1940)A-O| 88 Sale| 88 89 32); 88 S912 
_ @a Pac Ry ist g 6s J-J} 109% 11033/1097g 1097, 10973 110 jjindian: Steel ist 5s_...____ 1952'|M-N/ 10012 Sale|1003g 1007s) 35)/100%3 16114 
Knox & Ohio ist ¢ 6s J-j) 112 115 [114 J’mel2).---/) 2. le Int Paper Co ist con g 6g._1918|F-A| 104 Sale/|104 104 2102 105 
Mob & Bir prior lien g 58.1945) J- J} 1205's _.__/10512 Nov 12)----|). 22. Loe Consol cony sf g 5s_____ 1935) J-J| 871g 907%) 91 Jan °13/....|| 87l2 91% 
u a si\J-3| 79 _..-| 79 79 79 79 |jInt St Pump 1st sf 5s_____ 1929|M-S/ -.-. 89 | 87 87 il] 87 88% 
Rich & Dan con g 68____ 1915) J- J |*101% _.../102 Oct ‘12 it ie Lackaw Steel ist g 5s_____. 1923|A-O 9612] 96 95 9612 
a 27|A-O| 103!2 ____/10312 Jan '13)..-- |/1031z 10312 ist con 5s Series A______1950/M-S/} ---. 7814) 78 7914; 31); 78 
Rich & Meck ist ¢g 48____1948|M-N| 72 ___.| 73 Sep ‘12 IMA B ys he 5-year convertible 5s____1915|M-S| 951g Sale| 95 954, 40) 94 9 
Bo Car & Ga ist g 5s____1919|M-N| 100 1033)101 Feb ‘13 101 101 jj Ligg & Myers Tob Co7s tpy bds-_-_|..--| 121¥2 Sale|1211g 121%) 27)|119% 122i 
nia Mid ser C 6s... _1916)/M-S/*104  _. .j|112 Oct ’06 jim siete 5s — Re it bo .---| 99 Sale| 99 29 Ig 99% 
D4... ... 21/M-S} 103 104 |1033,; Nov’12)-.--!/..0 2 Joo Mexican Petrol Ltd cnv 6sA '21|A-O| 99 997%.) 9912 Jan '13).-._|| 99 100 
Series E5s_..____.._- 1926\M-S| 104 ___ ./104% Jan °13 104% 104%,}] Nat Enam & Stpg Ist 5s__.1929)J-D| 9412 9512] 951g 95l2 94 995i 
2” i eration 1931\M-S| 104% _._.1105 J’ne’lO}----}}.. 2. Le Nat Starch 20-yr deb 5s.._1930\J -J| 87 95 | 88! 8812} 10}| 88tg S88ie 
General Bbs._.___._.._._._ 1936\M-N| 106 ___./108l4 Jan °13 -1}10814 10814]] National Tube ist 58 ____. 19352|M-N| 97% 99 | 98 981g} 41/| 98 9Dlg 
Va & So’w't ist gu 5s_2003| J-J| 108 165 Feb '13).---||108 10853]]N Y Air Brake 1st cony 6s__1928|M-N| 101 102 |101 1011g} 16/101 103 
ist cons 50-year 5s_.1953)A-O} 95 95%) 95'4 Feb °13 9514 95%]| P Lorillard Co 7s tem’pry bds_--|.-..| 12173 122 |1215g 122 | 13/|1211g 1221, 
W O & W Ist cy cu 4s___1924|F-A <2 t ED “Bileceel. cca cuee 5s temporary bonds.__..___- --..-| 9912 Sale| 9912 997s} 21)| 9714 99% 
, » West N C ist con g 6s___1914|J-j} 101 __..|102 Nov'l2)-..-)). 2.2 LL. Ry Steel ahgs Ist sf 58___.1921|/J-J)| 7'4 981g) 9714 Jam °13{.-..|| 9714 981g 
kane Internat ist g 5s__1955\J-J _.../10212g Apr ‘11 la booed Repub I & S isté&col tr 5s__1934/A-Q} 1 : —_.../102% Jan °13) .__-_||1027% 102% 
A of St L ist g 4%s__1939|/A-O 102%, | 104 Feb °13)..--||10312 104 10-30-year 58s f_.______ 1940\A-O;} is 9134) 91% Feb °13)... Dllg YZig 
1st con gold 5s___1894-1944| F-A| ---- 1091/1111 Aug‘l2)-.--||/_..2. 22. Standard Milling ist 5s__..1930|M-N| 8912 Sale| 8912 891 S| 88 89lg 
Gen refund s f g 4s_____._ 1953) J-J| ---- 91 | 945s Oct , A Rees The Texas Co conv deb 6s_.1931 .-9 100 Sale| 99% 100 18}| 9912 1007, 
St L M Bge Ter gu ¢g 5s__1930|/A-O| 104's ____ | 1061g Sep "12)----/)___. _._. Union Bag & Paper ist 58__1930)/J-JjJ| .... 9012} 90 Feb'13}....|| 90 92 
Tex & Pac ist goid 5s_____ jJ-D}| 106 Saje|106 1063 106 10714 RRR ciate 1930)_._.| .... 92 | 91% Jan °13) - 89le O1ly 
8d goldinc5s_... g2000|\Mch} 45 ___.} 51 Now'l2)----jj.... 222. U S Leath Cost _¢ 6s...1913/M-N/| 10014 100%)1001g 10014) 16)/100'g 10014 
La Div B L Ist g 5s____- 1931|J-J} 95 ____| 991g Apr ‘ll)----//_... 22. U S Realty & I conv debg 58.'24)J-J| 87% Sale| 874 881g, 14) 874 89 
.WMinW &N ist gu 5s_'30|F-A| --- _ |1L0612 Nov’04 ..--.---|}U S Red & Refg ist g 6s___1931)J-Jj| 25 3212} 25 Jan 13)... || 25 25 
Tol & OC istgis...- 1935| J-J| 10614 107 |1061, Dec °12).--.||--- = 777" U S Rubber 10-yr coll tr 68.1918} J-D} 10314 10312|103t4 10384) 25/1023 103% 
Western Div ist g 58____1935|A-O| 106%8 __ | Lu75g J’me’)2)----)) 2 lle RORIOONTNE 5 ..n un ncceceon sn 3918/ J-Di .... .... 1031g Jan ‘10)..-..||---- ---- 
General coid 5s________. 1935) J-D} ---- 103 |103 Nov’l2).---j/.... 2... U S Steel ont tet ~-.@1963|M-N/| 10153 Sale |1013g 1013;) 232!/10114 102 
Kan & lst gu g 4s___.1990/A O|} 911!2____| 911, Feb °13)--- 9lle Olle S f 10-60-yr 5s|reg ....d1963/M-N; ____ ___./101%4 1011 11}; 101!g 102 
2d 20-year 58s...._.._ 1927\/ 3-3} 982 Sale| 9812 98%) 13) 981g 99 |] Va-Car Chem Ist 15-yr 5s_.1923|J-D| 9712 Sale| 9712 977%} 34]| 9612 98 
‘Tol P & W ist goid 4s.___. 1917\J-j} ¥9 92 | 90lg Feb '13|----|} 90!g 9112]]West Electric ist 5s Dec 1922) J-J| 10112 1017s/10112 10134) 16!) 10112 102% 
Tol St L & W pr lien g 3%s8.1925|J-J| 83 85 | 84 Dec ‘l12)----})__.. 2... Westinghouse E & Msf 58.1931 j-3 935g Sale| 935g 94 20|| 9343 94 
50-year gold 4s_._..._.____ 1950/A-O} 55 Sale| 55 56 6), 55 5712 10-year coll tr notes 5s__1917)/A-Q| 967% Sale| 967 9675, 1|| 9658 96% 
Coll tr4sgSerA....__. 1917|F-A| 60 68 Dec °13).---j].... .... ' Telegraph & Teiephone 
‘Tor Ham & Buff ist ¢g 48_.n1946|J-D| 89 901s) 89 Jan '13/----|}} 89 89 |{Am Telep & Tel coll tr 4s_.1929|/J-J| 887% Sale| 88% 887) 13) 8853 90 
ister & Del ist con ¢ 58_.1928| J-D| 103!g ____|10353 Jan °13)--.-||103 10412 Convertible 4s_......__. 936/)M-S/ 1061g Sale |106 106! 37 10514 1107 
ist refund g 4s_._____ 1952)A-O| -_.. 84 | 85teJ’me’l2).-.-//.... 2... 20-yr conv 4 4s (wh iss) _.1933).._.| 1035g Sale |20314 1037g{ £15)| 1027 1037 
Union Pacific— Chicago Telephone Ist 5s__1923)J-D! 100% 1: eee _ eva-rescewce cose 
ist RR & land grantg 48.1947] J-J| 99 9914) 99 9914; 92|) 98% 99%.]}Commerciail Cable lst g 48.2397/Q-J| 74 80 | 8212 Dec '12)..../|/..-. -.-- 
hh ER: ig Bled e 1947\J-J| 97% .._.| 98l¢ Jan '13).- 9812 98l2 Registered. __.......... 2397/Q-J| ..-- ----| 8312 Nov ‘ilj.... --- 
20-year cony 4s_....__. 1927\3-J| 947%. Sale| 947s 96 | 109|| 94% 97 |]}Cumb’d T &T ist &gen 5s_1937|\J-J| 9912 Sale| 9912 991 1}| 9912 100% 
ee g2008|M-S| 945s Sale| 945s 95 14|| 945g 95121] Keystone Telephone ist 58s.1935)J-J| 87 ... | 85 Aug’i2}....||---.---. 
Ore Ry & Nav con g 48_.1946|J-D| 94 Sale] 93l2 04 11|| 931g 93%,}] Metropol Tel & Te! istsf 5s 1918/M-N| 10114 10212/101%g Feb °12)... ||101 1013 
Ore Short Line Ist ¢g 6s_.1922)F-A| 111 111%4/111 1114 3\;111 112tg}] Mich State Telep ist 5s__..1924)F-Aj| 100 Sale/100 16); 99 101% 
lst consol g 5s_____._. 1946| J- 10712 109 (106% 10712 3||106%, 109 j|N Y & N J Telephone 5s g.1920|M-N;| 100 __. (10314 May 11)... |}.-..-.-- 
Guar refund 4s_______ 1929 ae 90ie 91%) 91 9ile} 23/| 91 O3igfiN Y howe 4 ist & gensf4%s 1939|M-N; 9712 Sale 64|| 97% 98 
Utah & Nor gold 5s.__1926|J-J| 104g __. |108 May’llj_...|/.... -.-- Pac Tel & Tel lst 5s._._..- 1937) J-J| 10014 Sale 9914 101 
lst extended 4s ___._._._ rene: Ob. Ob toi. Teck Motedaees abba South Bell Tel & T 1istsf 5s_1941| J-J| 100 Sale 99 101 
‘VVandalla cons ¢ 4s Ser A.1955/F-A| .... 93%] 94 Feb °13)....|| 94 94 |] West Union col tr cur 58...1938|J-J| 101 10112 101 10212 
: Consol 4s Series B__._1957|M-N| Qlle 94 | 9433 Nov’lz}__--|/.... -..- Fd and real est g 4 gb --~ 1980 M-N;i 95 9512 95ig 9612 
Vera Cruz & P ist gu 4s_1934|J-JjJ} -... 93 | 94 Oct '12}_...j//.......- Mut Un Tel gu ext 58._..1941/M-N/ _._. ....|104 J’ne‘ilj___.j}....-..- 
Northwest Te’ cu 4s ¢.1934iJ-J!i 94 ___. 93 93 
MISCELLANEOUS BONDS—Concluded. 
ie Coal & Iron Miscellaneous 
& Susq Iron s f 58_...1932|) J-D} 97 ....| 97 J’ly ‘22|----j|-.-- ..-- Adams Ex coli tr g 4s..... 1948/M-S| 81% Sale B80le 827, 
Debenture 5s__..._____ ai1926\M-S| 85 ....| 91 Novw’llj.--.-|}.... ..-- Armour & Co Ist real est 4343 '39| J-D| 9112 Sale 91% 92 
Gol F & I Cogenstg 5s.._.1943|F-A| 99 Sale 99 1} 98 991g]]/KHush Termina) ist 4s...... 1952/A-QO/ .... 89 89 89l, 
el gen Gs____.. 1919|M-N/*107% ___ .|10714 J’ne‘12]__--/|.... ..-- 608 BB... cccanocene ---1955) J-J| 94 96! 96 
ist & coll Ss gu -1934 F-Al 84 Sale 49|| 83le 85 Bidgs 58 guar tax ex ...1960/A-O| 94 97 | 97 Nov’'l2j.._-j/._... -.. ° 
Coal Me ist 58___1935 4-D Meh ey sige a: i oe Chino Copper ist conv 68__1921/J-J| 158 165 165 190 
ns Coal of Md ist & ref 5s 1950) ——.... ae Mili Inspir Cons Cop list 68 (rects) ..|_._- 103 Sale 103 108%, 
Riv Coal & C ist ¢ 68._h1919/A-O} 95° ___./10253 Apr ‘06)..--||_... ....}} Int Marine 4 48---1 22|A-O 4 6412 661, 
& HC &C iststg 58.1951/J-j) _. |” 98 el Int Navigation ist sf 58...1929/F-A/| _... 79% 79% 
Con Collier 1st s f 58.1957) J-J| 871g 8819] 8712 Feb °13|----|| 8712 877% Ce 2) OOS Benet PONE cock coos] oes 4 woeul-+--Becue.coce 
L, Rock Mt & P ist 5s...1 J- 76 78 | 761g #‘76ls) 15 10-20 yr 5s series 3 ..... - 01g ....| 991g Dec *12)....1).... .... 
Coal gen 56._.......1951/J-J| 102 103 {103 Jan '13)..--||102'g103 |j/M & Co ist sf 4}48_...1939) J- 881g 89 891g 89g 
Birm Div ist consol 6s_.1917] J-J| 102% 103%,|102% 1 1/|102% 103 }}N Y Dock 50-yr ist g 48._.1951/ F- ene 84 
Div ist ¢ 6s...__. a -O 101% Dec °12) ..-.||.... -..- lag Falis Pow ist 5s..... -J| 1021, Sale 102 102% 
OC M Co ist gu ¢ 6s..1922)J-D) _...... |110 Jam ‘09)...-/|_... ...-. Ontario Transmission 58...1945|M-N| ._.._...| 92 Deo ’12}.._.}/...... mm 
Fuel ist ¢ Se_....... eT, ence ciinslcude - .catleceMegesd cube Pub Serv Corp N se S58..1959/A-O} 921g Sale 92% 93 
Fuel ist sf Ss. _....1953/J3-J} .... 70% 79% 79%)] Ray Cons Co Istconv 6s1921/J -J} 111 Sale 112 121 
@ Tron Coa! & Coke ist ¢g 581949/M-S!} 97i2 98 | 971g 9 961, 98 ash Water Pow ist Se...1930}J-J} 102 _...}102 Dec ’12}._.-}}....--. ~ 

















@No_ price Friday; latest bid and asked aDue Jan GDuc April eDue May gDuc June ADuc July kDue Aug oDuc Oct dDue Nov q@Due Dec sOption sales, 
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CHICAGO STOCK EXCHANGE—Stock Record. 



























































































































































































































































































































as ee —_— SS 
STOCKS—HIGHiIST AND LOWEST SALE PRICES STOCKS Range for Prevtous 
_ 7 ~ Ca tuanoe Range for Year 1913 Year 1912. 
Saturday fonday Tuesday | Wednesda Thursday : — 
Feb. 8 Feb. 10 Feb. 11 | Feb. 12” Feb. 13 Feb. 14 | Shres. Lowest, Highest. Lowest, H ‘ghest.. 
*30 35 1*30 35 | *30 38 Last Sale|30 Jan’13) -..-..|Chicago Bev Hy Rys com seo 30 Jan 3} 30 Jan 3/| 25 Nov! 40 Apr 
*92 94 *92 94 *92 o Last Sale|91 Jan°’13} ..---- PO PiMiviuenccos 100; 90 Jan 6; 91 Jan 20 90 May| 93% Jan 
*921g 9312] *93 95 92 93le 94 94 93 93 201|Chic Rys part ctf 1 eee 88 Jan 14} 9814 Jan 30 83 Dec] 104% Jan 
253g 253;) 2514 25le] 2514 25% 247, 2514) 25 25 1,220|Chic Rys part ctf a eee 22 Jan 8] 26ig Jan 13 19%, Nov Jan 
*Glg TZilo| *7 Tl 74 74 Jig «= 712 7ig «= 7iI2 185 Chic Rys part ctf ‘3"-- = 6ls Jan 6 81g Jan 2 6 J’ne ll Jan 
*3lp 4 *3ln 4 4 4 i: Qe Sune dene 125|Chic Rys part otf ‘*4’’__. 8igJan 7 44, Jan 16 3 Oct 57, Jan 
“16 §=184| *16 =184| *16 18% Last Sale|18 Nov’l2| ....-.- —— fe. of Pe OP Weta Bcncen antdubeanednnnt+ea 144 Aug] 25 Sep 
*38 40lo] *38 401c] *38 40le Last Sale|41 Nov’'l2| .....- Patasseanne iid. anes mss agleanegmees sae 40 Oct 50!o Jan 
*8ln 9 *8lo 9 *81p 9 Last Sale\8!g Feb’l3} .....- Streets OW StableC L.100| 8, Feb 4 9lg Jan 3 ‘6 Mech] 117s Apr 
*48 55 | *48 55 | *48 ~ 55 Last Sale}50 Dec’l2/ -.---- bo mi Messasncentwegsccoss aeesonkennonm to eee 35 Jan | 52 J'ne 
scel‘aneous 
391- 40 395e 411 40 42 391, 40 + 40 4153} 2,000 — TERR 00} 26 Jan 14} 4612 Jan 31 lll, gan 47 Oct 
125% 1257 12610 12615 12419 126 12334 1241g] 124 124% 2, ee ke 00} 1131g Jan 14) 1294 Jan 30 91 Feb {126 Sep 
*465 490 |*465 490 500 500 #500 510 {*500 6510 1 merioan Radiator..100} 470 Jan 3; 500 Febil1/| 325 Feb/{ 405 J'ly 
#134 1345g/*134 1345g/*134 1345 Lasi Sale\\34_ Jan'l3| ...--.|. UO Pref_.._____.. 1331, Jan 21| 13453 Jam 6/|| 131 Jan | 135 Apr 
54 54 *54 5 *50 53le *50 53le| *50 5312 - A. man Shipbuildiag~ 77100 60 Jan 22; 55 Jan 13 45 Aug 61 Oct 
100 100 |*100 101 /*100 101 *100 101 {*100 101 Do 5 es i pall 0} 100 Feb 8 103ig Jan 2)! 100 Feb | 106%. Oct 
13112 132 |*132 133 | 13214 132%, } #13112 132 | 1324 13214 100| Amer elep & Teleg__100} 131% Feb 1) 139% Jan 3/| 138 Dec | 1987s Mch 
64 64 64 67 668 «67 - *6514 70 6514 654 863 ~— ag eries com_100) 64 Jan 22}; 71 Jan 3 39 Mch/; 70 Dec 
*87 S8lel 87lo S88lol *86le S8le < #861lo 8812] *861!2 S88le 20 NE iets ide 00} 86 Jan 22} 897%, Jan 6 77 Mchj| 95 J'ne 
*53. «457 «| #53. «4257 | *53 O57 Q Last Salel65 Jan’13| -..--- Cal & Chic Canal &D.100} 655 Jan 29} 55 Jan 29 49 Feb 655, May 
51 514] 5lly 5lte} 51 ~~ # 5i1 i. 51 = =5i 61 61 376|Chic Pneumatic Tool.100} 60 Jan 14} 52 Jan 10 44 Mch! 55le Oct 
eI e) Last Sale\142 May’12| ......|Chicago Telephone... 100]__._.. .--...]...... -.---. 13712 Jan | 145 Mch 
*207 208 | 208 208 |*206 2091e ee) #206 20912/*206 20912 10}hicago Title & Trust.100} 20512 Jan 21) 212 Jan 7|| 184 Jan | 222 J’ne 
144lg 14419) 14414 14412) 143 144 142 143 | 143l2 143l¢2 358; Commonw’th-Edigon.100] 141 Feb 56] 145 Jan 5); 1354 Jan/|150 Mch 
*15 15ls} 15 15 1419 141» > MA OB FT cues come 125|Corn Prod RefCoocom 100} 13%Jan 7) 1612 Jan 31 10 Feb|{ 21lp Oct 
WS M0 TG BS Se ee, <1 oe a ee 1 Do do pref 100| 77 Febilj 77 Feb iil 87 Oct 87 Oct 
*10914 110 10912 110 10915 110 Q 1001e 16088 cece aera 202; Diamond Match... _.. 100} 107% Jan 25; 1104 Feb 3/| 103 J’ly | 111% Feb 
975g 9753] 9734 98 9714 9734 ee *97!9 98 | *O7I, 78| Hart Shail & Marx pf. oor 97 Jan 28) 9S8ig Jan 14}; 97 Dec} 10212 Mch 
7Zllo 7Zllo} 71 # 71 7012 T1le eH ee SE ona ieelien 360) lilinois Brick... - 00] 68 Jan 13} 761g Jan 31 56 Jan 7312 Sep 
fo ee) |S OER O99 S50e Ree etce cone 150| Internat Harvester Co 100 1067g Jan 14; 115 Jan 29//; 10512 Dec | 1267s Sep 
RST RES SO Cp a ee ea) Last Sale\763g Aug’l2| -----. Knickerbooker Ice prf 100/..._.. ...--~|--.-..----.- 67 May| 76% Aug 
*119 121 |*119 121 | 119 119 - coe.) See 8 keee sown 110 oe Biscuit. .... 100} 117 Feb 13) 128ig Jan 3// 114 Dec] 16112 Apr 
*120 124 |*120 124 |*120 124 : Last Salej121 Jan’13, ------ cies Miihte, cnet 100} 121 Jan 24); 123 Jan 14// 12214 Oct | 130% May 
119 120 {#123 125 121 122 4 122 122 thee. ctee 513 National Oarbon..... Lb 119 Jan 6) 120 Jan 6/| 103 Mch/ 135 Sep 
11519 11612}/*116 ..../*116 —... re) Last Sale|11512 Feb’13) ...--.- eae 00] 11512 Feb 7] 118 Jan 25|| 115 Feb/| 120 Jan 
*607, 62 | *607s 62 | *6073 62 s) 61 6lig 03,4 4 150 Pucitic Gas & El 377100 Feb 14; 63 Jan 27/|/z 61 J'ly |z 67 Apr 
POSS et ae pera 7, Last Sale|.60 May’l2) ------ ie “SRO eeoaseeola Wnlted © écdecnanaee cases z.60 Mayiz.65 Apr 
PEE cael POEM coset FORM cose 5 lle ....) lle ....| ------ Do i eS a ERA shee Rey He aE 
*115 116 113 15 112 113 ‘ 110 lil 111 Jil 1,009} Peopie’s Gas L&Coke_100} 110 Febi13/ 116 Jan 9// 103igJan | 12233 Oct 
*81 83 | *80 83 | *80 83 : Last Sale|821g Jan’l3! ..--.- Pub Serv of No Illcom100} 82 Jan 22; 8212 Jan 25/\z 80 Dec iz 9412 Apr 
99 99 99 99 981g 99 ' 98 98le 205 Do preferred ....100}) 98 Feb13/ 10153 Jan 13|\z 98 Dec /z107!2 Apr 
*90 91 );%*90 91 | *80 #82 : Last Sale|94\5 “Dec’12) ......|Rumely Common....100]____-. --..-.].-- iapencin ey Oil 9412 Dec | 987, Nov 
07 )6€=6©6999) | 970 CC 99 | 893098 ; mh. eo ee 25| Do preferred ...... 100| 9314 Feb 13] 973g Feb 6||z 9912 Apr |z103!2 Oct 
20512 20512] 20453 20512} 20214 204 : 200 202 201 20214; 1,840 —— Bag com..100} 199g Jan 15) 214% Jan 2); 140 Jan | 221!2 Nov 
$124 12410/#124 12410/*1241o 1247: ‘ ee” RN ie Bee i | Mata re 00] 12373 Jan 7| 1244 Feb 13/| 121!gJan | 125% J'ne 
*3534 3614) *353%, 3614) *34l2 35le ; 34 34 saciacn. eames 35 Studebaber Corp com 100} 33igJan 7| 34 Feb 13 307g J’ly 49 Aug 
#9212 931o] *921g 9312] *92le 93le : Last Sale})92 WDec’l2} ....-- Do preferred__... Di cottidh mkipauluaeumd manag 92 Dec! 9712 Aug 
10614 10653; 106 10612} 106 1064 ' 10534 10614; 106 106ig 664iSwift & Co.........- 100} 1051g Jan 18) 106% Jan 3 98%; Jan | 10914 Apr 
265 270 | 268 275 | 275 275 : 275 275 | 275 278 197|The oa Oats Co_.100/) 235 Jan 22} 278 Feb14/| 215 Jan | 397 Nov 
#10712 10812|*10712 10812/*10712 10812 Last Sale|10712 Feb13} ....--| DO pref.......... 00] 1061g Jan 7|} 108 Jan 13/| 105'2 Jan | 110 Jan 
190 190 | 190 190 /|*1897%  ... oe eae 48 Union Carbide Co....100} 188 Feb 13) 206l2e Jan 10/|z135%; May/| 234 Nov 
jit tneel aube e660) anew eons Last Sale|412 May’l2) ...--- ND iii ett abet pil ad inetinies cna gith Zz 3\4 Mayiz 6 May 
*] lly 1 lig} *1 114 *1 lig}; *1 ll4 104} Unit Box Bd & P Co.100 1 Jan 17 lls Feb 10 #3 May 17g Jan 
64%, 65 641g 6412} 625g 637s 613g 6214] 62%, 631g 975|U. S. Steel s0m..... 00! 613g Feb 13) 68% Jan 2 5853 Feb | 8012 Sep 
*lllp 13 *lllg 13 *llle 13 Last Saleji3) Ss Jan’13! .--.--- Western EE 100; 12 Jan i14| 141g,Jan 2 9 Sep 15 Nov 
RENAE TE See & ~F acti” aah le 25! Woolworth, com_.... 100! 90% Jan 25] 112 Jam 3!" .... ....}----...... 
. . J . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstana- | Surplus | Dutsene Recee. 
CHICAGO STOCK Inter- Price W eek’s B’ds Range NAME. ing and In in | Per-, Last Paid, 
EXCHANGE est Friday Range or Sold for Stock .t Profiis.t | 1911. | 1912. | tod. A 
Week ending Feb 14 pertod| Feb 14 Last Sale Year 1913 
_ American State.........| $200,000} $186,816) ___. 244|.-.-|Jan "13, 1% 
Bid Ask| Low High| No.|Low High|| Calumet National....... 100,000 9,084 None | An |Jan‘°13, 6 
Am Tel & Tel coll 48....1929/J - Jj -.-. ----| 91 April’12/...-j}_.... -..-- Central Mfg District Bk.}| 250,000 14,427|Beg. bius. Octi7 "12) V. 95, p. 944 
Armour & Co nas eccece 1939|\3 -Dj} 91% Olly 914 2} 9114 917s|| Continental & Comm Natj21,600, 9,656,716) 10 10 Jan'13, 2% 
Auto Elec Ist M 6s.....- 1998)... ecco cone] 83% April’ 13)....|...06 cccee Corn Exchange National.| 8,000,060! 6,255,731] 16 16 |QJiJan‘'13, 4 
Cai Gas & El unif & ref 5s 1937;M-—-N]} -... -~...| 961g May’12}_.__/_.._. ..__- SS BO enticed 206," +: 100,365) 6 6 |QJiJan°l3, 14 
Chicago City Ry 5s....- 1927|F - A} 1015g Sale | 1015g 101%) 28) 1007s 1017g|| Drovers’ Dep National..}| 750. 355,277; 10 10 |QVJiJan‘l3, 2% 
Chic City & Con Rys 6s.d1927|A-Oj|t 86 87 86 Feb °13/....} 86 89 Englewood State.._... - 200, Jt 261,431 6% 8 | QJ \Jan ’13, 2 
Chicago Elev Ry 5s....- 1914/3 —- Jit 98 98%) 9814 Jan 13/....) 971g 9814|| First National.......... 110,000,000) 11,897,477] 12 17 |Q-M/Dec31'12, 4% 
Chic Pneu Tool Ist 5s..a1921|/J —- Jit 92 95 94 Feb ‘13|_...| 94 94 First Nat Englewood...-| 150,000) y209,125) 12 1234 |Q-M|Dec31'12, 5 
Chicago Rys 5s -1927;|F - Aj 997s Sale | 997g 10014; 47} 9933 10014|| Foreman Bros Bank’g Co.} 1,000,00U| 531,301) Priviate Balink j|__..--.-. 
Chic Rys 5s....-. series “A” |A—O/jt 94% 957%) 9453 Jan "13/....| 9453 94% || Fort Dearborn National.| 2,000,000} 730,178 8 8 |Q-JiJan ‘13, 2 
Chic Rys 4s....- series “A” iA-QO} -.-- ----| 96% Jan °12/..../..... ..... Halsted St State Bank...) 200,000 222,210\Org. Niov 25 |1912).__-_._- 
Chic Rys 43..... series “B"|J -Dit 86 Sale| 85% 8614; 11] 84% 863;|| Hibernian Banking Assn_| 1,500,000| 1,611,957|Not pu/blished|— sele note (4) 
Chic Rys 4s....- series “C"|F -Aj~ Q1lg 94l2) 93 Jan °13/....| 93 93 Hyde Park State......-- 00,000} 233,091/Beg. blus Aug/’12. |V. 95, p. 273. 
Chic Rys coll 6s....-.- BPE © A ccce ance) SOO POR *UBlecccleccce cocce Kaspar State Bank..._.- 400,000} 2177,687} 10 10 | J-J ‘Jan '13, 
Chic Ry Pr m M g 48.c1997|J — Jit 73% 7 734 Jan °13)_...) 7212 75 Lake View State.......- 200,000 24,902| Beg. bjus.Apr/8’°11/V. 92, p. 1004 
Chic Ry Adj Inc 4s...cl1927|May1|t 50 66 | 53 Feb °l13).__.| 50 58 || Lawndale State.......-- 200,000 58 ,637|Org. Diec. 16 |1911}__..-... 
Chicago Telephone 68...1923|J -D/11015s Sale | 1015s 101%) 28] 101 101%, || Live Stock Exchange Nat| 1,250,000 579,387; 10 |10&2e |\Q-M\Jan’°13, 4% 
Cicero Gas Co ref G m..1932/J - Jjt-... 98 | 9613 Dec °12/.__.)_.... .___. Mech & Traders State... 00,000} 252,853/Beg. blus.Aug|26°1/2 V 95, p 593 
Commonw-Edison §s....1943|M— $}t102% Sale | 10234 1031s] 35) 102ig 1031s ||} Nat Bank of Republic-__| 2,000,000] 1,441,175 8 8 | QJ |Dec31'12, 2 
Commonw Elec 5s...01943}M— 8/$10214 10219} 10212 Feb °13/____| 10112 10212 || National City ...__._--- 2,000,000 686,127 6 6 |QJiJan’13, 1% 
Cudahy Pack Ist M 5s...1924)M-N/j{1005g ....| 99% Dec ‘12/....)... 2... - National Produce ..._... 250,000; 108,865 6 6 | QJ /|Dec31 12, 1% 
Dia Match Con deb 6s...1920)__.._ $10812 Sale | 10812 10813) 7] 108 10812 || North Avenue State_..-- 200,000 80,634, 7 7 |QJiJan ‘13, 1% 
Gen Mot 6% Ist L notes.1915})A-—O} ---. -.--| - 99% April’12/..22) 222.22 Ll North Side State Savings; 200,000 6,342 6 s6 |} Q-J/Oct’12, 1% 
Ind Steel Ist g 5s......-. 1952|M=—N] «nce on--| 10114 May’12}....)..... _.... North West State....._- 200,000} 245,566 5 6 |QJiJan°13, 1% 
Do Ist g 6s 1928) _.... cece cece] o--- eenalocesiovcas ‘onde People’s Stk Yards State.| 500,000) 105,558 944; 10 |Q@J\Jan’°13, 2% 
Int Har 3-yr 5% g notes.1915|F —~ Aj -... «--.| 10053 May '12/..../..... -.--. || Second Security .......- 200,000 26,024| Beg. bius NoviL’11/V. 93, p. 1235 
Inland Steel Ist M g 6s..1928]__.__ leis * dal TE ee anicaien, otbinis a ell RR 400,000] 2160,729} 6 6 |Q-J|Jan ‘13, 1% 
Kan City Ry & Light Co South Chicago Savings...| 200,000} 117,500) 8 8 |QJjJan 13, 4 
Fn eee eae DI dane easel Oe GD "Bilcanclecans cums South Side State _..._..- 200,000 18,794 6 6 |QJ/Jan °13, 1s 
Lake St El—lIst 5s.....-. 1928/J — Jit 8 88 87 Jan °13)___- 87 87 State Bank of Chicago._.| 1,500,000) 2,477,759) 12 12 Q-J |Jan °13, 
Metr W Side = Ist ween 4 -~Ait 81 Sale Sli 8llz} 19) S81lg 82 State Bank of Italy_..--. 00, 56,357/| Beg. b'us.Augi1$ "1/2 V. 95, p. 523 
Extension g 4s -1938|J — Jjt 80% Sale | 80lg 807g|.. 8] 771g 81 || Steck Yards Savings...-.. 250,000} 237,903) 8 10 |QM/Dec31 12, 3 
Mil El Ry & Lt Ist g 5s..1926/F -A/t103 10412) 1047g April’12}/_...}_.... .__-- Union Bank of Chicago..| 500, 168,594 6 M-NiNov'lz, 3 
do ref & ext 4348__1931 J=-Jit 94 9412) 95 April’12/_...)_."_. .....|] Washington Park Nat--.. 100,000 17,991 6 634); QJ |Jan’13, 2% 
do gen & ref 5s....1951/J -Dj} .... ~---] .... CE RE TET Central Tr Co of Illinois_| 4,500,000; 1,960 ‘253 8 8 Q-J |Jan °13, 2 
Milw Gas Lt Ist g 4s....1927;M-—Nift 891g 91 I Chicago City Bk & Tr Co} 500,000 2356 ,967 10 10&2¢} J-J |\Jan 13, 7 
Morris & Co 4s....... 1939|}J — Jit 88% 891g) 88 Jan "13/_...| 88 88 Chicago Sav Bank & Tr__| 1,000,000) 290,996 6 6 Jan ‘°13, 1% 
Nat Tube Ist g 5s. PERE coce sonst Be BEOe “TBl ccclecece éccoe Chicago Title & Trust_..| 5,600,000} 72,263,235 8 8 '|QJiJan ‘13, 2 
Nor Shore El Ist g 5s....1922);A -~O/ {102% ....| 10314 April’12/_...j_-_.. Lee Colonial Trust & Savings. 600,000 "488, 230) 8&2e | S8&2e | Q-J |Jan 13, 2% 
do Ist & ref g 58_..1940/A—O/jt 99% 10012) 100 Jan ‘13)/____| 100 100 Cont & Comm Tr & Sav-.| 3,000,000 1,883,289 side 2 edeb Sicebibdbohubed 
Nor Sh Gas of Il] Ist 63..1937/F —A/j .... ....| 95le Sept °12/..._/..._. --_.- Drovers Trust & Savings. 250,000 143,724 8 10 Q-J |Jan °13, 
North West El Ist 4s....1911]/M— S} .... ....| 1004 July “11)/...-/_-___. ___-. First Trust & Savings....| 5,000,000; 2,644,549/ 16 None |Q-M/|Dec30'11, 4 
N W GL & Coke Co 5s..1928/Q-M/|t 99% ...-| 997% Jan °13/..__| 997% 997s|| Ft Dearborn Tr & Sav Bk; 250,000 7,812|Beg. bjus.Apr|3'11/V. 92, p. 929 
Ogden Gas 5s......-.--- 1945IM—Nit 961g 967s) 9612 961 96 96%,|| w Franklin Tr & Sav Bk... 200,000} w63,673/Beg. bjus.Apr|8°12/V. 94, p. 1030 
Pas Gas & El ref g 5s....1942/J — Jj .... ..-.| 92 May’l2}....}]..... -.-.- Greenebaum Sons Bk&Tr} 1,500,000 254,576 24%; 10 Q-J |Jan °13, 
Pac T & T Ist coll tr 58..1937|J — Jj .... ~...| 100 May’l2}....}/... ~~. ~-..- Guarantee Trust & Sav... 200,000; 443,000) .... 6 | J-J jJan °13, 
Fearsons-Taft 5s.......-. 1916/3 =-Dit 97le ....| 10033 Mch "O9|_ 2/2. TL Harris Trust & Savings..| 1,500,000 2,205,224 12 12 Q-JjJan°13, 8 
. _ ee eae Meo BIZ O64 ccc) O6le Mah 1D)... clecece cedce Home Bank & Trust....-. 300,00 »853/Beg. bjus.Aprj10'1)1.V 92,p.1004 
4.60s Series E......--.--- “SS €£§ ees = | Mae eee errs Illinois Trust & Savings..| 5,000,000/10,188,503| 16&4e| 16&4e| ¢ jJan‘'l3, 4 
Gd WD, Wedcacsuacted M-Nift 9614 ....| 9814 Nov “11/..._/__... ~- 7. Kenwood Trust & Savings}; 200,000) 526 7 7&2e | Q-J Dec.31'12,1% 
Peop Gas L & C Ist 63...1943}A - O/t114 117 | 11512 Sept °12)__._}_.__. -__-- Lake View Trust & Sav..| 200,000) 774,355) 6 6 | QJ |Dec3l'12, 1% 
Refunding gold 5s__._- 1947|M=— S}t102 1021g} 1021g 102!g 5| 10153 1021g|: La Salle St Tr & Sav Bk.-| 1,000, 256,508/Beg. blus. Maly’10/__.....2 
Chic Gas L & C Ist 58.1937|J — J} {102% 103 102% Jan’13}_...} 1025s 103 Mercantile Trust & Sav... 250,000 241 ,522| Beg. bius.J’ly}1°12|/V. 94, p. 484 
Consum Gas Ist 53....1936)J =D} -...  -...] 10114 Sept '12/_.-.]____. .---- Mercbants’ Loan & Tr Coj| 3,000,000) 6,988,640) 1 16 | QJ lJan 13, 4 
Mutual Fuel Gas Ist 5s 1947)|M-N/$100 10014) 10014 Jan °13/_._.| 10014 10014]! Michigan Ave Trust Co-.. 200, 8,000] .... | .... | QJ jJan 13, 1% 
Pub Serv Co lst ret g 5s.1956/_____ t 97 9733) 9714 Feb °13\___- g Mid-City Tr & Sav Bank] 500,000 117,754|Com.bius. Ap|10 °1/1.V.92,p.1004 
Sou Bell T & T Ist s f 58.1941/3 - J) ---. ..._| 10014 May "12/_.._|_.._. —___- Northern Trust Co....-.- 1,500,000; 2,857,380 - 8 | Q-J |Dec31 12, 2 
South Side Elev 4}4s....1924/J - J/t 92 931g} 9314 Jan '13/_...| 92 9314|| North-Western Tr &Sav.| 250, 9,141} 8 8 |J-J |Jan ‘13, 4 
Swift & Co Ist g 5s_..._- 1914)3 = Ji/¢100 ....) 1001g Jan °13)_...| 100 1001g/} Old Colony Tr & Sav Bk. 200,000 252,026 Beg. bius.J’nej1 '11)V. 92, p. 1537 
Tri-City Ry & Lt coll People’s Tr & Sav Bank... , 209,665) .... 8 Jan '13, 4 
trust lien s f 5s.._.... IOSZBIA—O} acco coce) O64 ADFi1Bl. oc leceec cece Pullman Trust & Savings. 300,000; 280,151 8 |Q-JiJan’'13, 2 
Union Elec (Loop) 5s....1945;A-O/} .... ....| 85 Apriil’12}_.._|_.... .._.- Sheridan Tr & Sav Bank. 200, 47,677) .... 3 |Q-JiJan ‘13, 1% 
U 8 Gypsum lat g 58....1922)M= 8} .... .2..| 100 May’l2}_.../... . J... ..|| Standard Trust & Savings} 1,000,000; 410,122;}\Commienced jbus. |Sept. 6 1910 
U 8 Steel 10-60-yr s f g 5s___|__._- BGGts Avewi9)....1..... ..... Stockmen’s Trust & Sav. 200,000; 50,000; 6 6 | J-J |Jan ‘13, 3 
Western Elec Co 5s...-.-. 922\I - J tlOll, 10214 wee. ae Union Trust Co... .-.---- 1,200,000) 1,548,645) 84&2e 8 iQM/iJan 16 ‘13, 3¢ 
West Side Tr & Sav Bank , 113,139) 8&2e | 8&2e |QO-MjJan ‘13, 4 
Note—Accrued interest miust be added tio all Chicago! bon'd prices. Woodlawn Tr & Sav Bank 200,000 96 ,020 9%} 10 Q-J (Jan 13. 214 











t No price Friday; latest price this 
b’ Due June. c Due Feb. d Due 
Q.-F. fr Jan. 2 1913. 


t Dec, 31 1912. 


week 
Jan. l. 


* Bid and asked prices; no sales were made on this cay 
D 


§ Sept. 


e Extra dividend. 
u Jan. 3 1913. 


11911. 


nm Jan. 16 
w Nov. 26. 1912, 





1913. 


2 Nov. 27. 1912, 


tFeb. 4 (close of business) for national banks and Feb. 5 (opening of business) for State institutions. 
ividends not published; stock all acquired by the Continental & Commercial Nat..Bank. 
z Sales reported beginning April 18. 


a Due Dec. 3l. 


g Dividends are paid Q.-J. with extra payments 


t Douglas State Bank absorbed by Franklin Trust & Sav. Bank, capital of latter being inc. to $300,000; V. 95, 
D. 1511; V. 96, p. 250; figures here given are as of Dec. 2 1912 and are for consol. Institution. ’ 


Fes. 15 1913.] THE CHRONICLE 
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Volume of Business at Stock Exchanges Telegraph and Telephone Ask ||Indust and Misceli—(Con.)| Bid | Ask 

Ey e Amer Teleg & Cabie_..100} 601g] 66 ||Am Steel Fdy 6s 1935..A-O] 9912/101 
ée Centrai & South Amer.100} 110 j114 Web 4s 1923... F-A}| 7llo] 731g 

TRANSACTIONS AT THE NEW YORK sTOCK EXCHANGE Comm’! Un Tel(N Y)_..25| 100 |120 ||American Surety....-...50 205 

AILY, WEEKLY AND YEARLY Empire & Bay State Tel.100} 62 | 72 {| American Thread pref....5| *4 5 

POE suicides on 100} 40 | 50 ||Amer Typefounderscom.100} 48 | 50 

Stocks Rattr e Gotd & Stock Teleg. .. 100 118 4125 Preserrea ...scecce 10u} 100 1103 

Week endt oad, e Mackay Cos eom .._.. 100} 81 | 88 Deb g 6s 1939 “M-N] 9910] 101 
+4 Sha ar wae &e., State U 8S. e Preferred.._....... 66 | 68 ||/Amer Writing Paper... 100 21g 

Feb, 14 1913. res. ar vaiue. Bonds. Bonds. Bonds . N ryt cr Teleg_ ... 50 - = Barney & Smith Car coml0v}| .. .| 12 

acasineinten aint aci.c tlamtic ......- 25 7 Preferred 

Saturday . a 84,206! $8,105,600} $1,058,000 $23,000] $30,000 || ¢ Pac Telep & Teleg pref.100) 96 101 || Bliss (i W) Sta 80 50 

Monday eo--| 183,621) 16,342,100) = 2,227,500 ech Southern & Atlantic 25} 85 | 95 PE ju} 122 4130 

Teaser -<-- 369,211) 33,491,110) = 2.415,500} een. oct eee ee Bond & Mtge Guar... inv) 298 1303 

ednesday wnnene--| ge cen) ag ght LTDA, Short-Term Notes Borden's Cond Milk com.10v|7115 }116 
Thursday .... 371°905| 38° pte 2,768,500 48,000! 11,000 || Amal Copper 5s 1913__A-O} 100 |100%4)| Preferred 10v| 106 1071, 
Friday .. . , 017,500} 2,075,000 Sel. .«scnum Balt & : Onto 4 48 1913_J-D 100 1004 British Coi Copper Co.....| *4 | 4% 

‘ klyn Rap ‘ir 918 __.J-J| 9634) 97 || Brown Shoe se ‘ 
Total .. __-! 1,484,188'$136,021,050! $10,544,500! $205,000! $41,000 || Ches & Ohio 4448 1914__J-D] 991s] 9912 Preferred .... thes, 25 961g 
Chic & Alton 5s 1913___M-S} 9912]100 ||. asein Co of Amer com..10u| ----] (2 
Sales a Week ending Fr) 14. Jan. 1 t Feb. 14. Chic Elev Rys 58 1914_.J-J} 95 | 9S'4j] Preferred .__... a Oe 
New York Stock Cin Ham & D 4s 1913.__J-J} _9912}100  ||Casuatty Co of America_10u} 110 {120 
Exchange. 1913.  ; 1912. 1913 | 1912. Erie 6s April 8 1914__A-O8} 10012|1007%||Ceiluioid Co__. 10,| 136 {139 
oe Coll 5s Oct 11914... A-O} 992/100 |/City Imvesting Co.._._- 10 48 lecee 
Stocks—No. shares... 1,484 188) 1,545,745 11,527,323 15.758.122 Coll 58 April 1 1915..A-O] 9854] 994]] Preferred _._...___- 10u} 100 [101 
FOE VE owco on co- $136,021,050 $139,679,350| $1,065,588,850| $1,296,913, Gen’l Motors 6s’15—See N Y|3tkita] 1ist.|]6 Clafin (HB) Go com _- 80 
’ , ® ,913,100 ) com .. 1U0U 85 
Bank shares, par....- $1,000} $6, $16,300) $5 Hudson Companies— ¢ let preferred... luv} 85 | 88 
Bonds. ’ 6s Oct 15 1913___A&O15| 9812] 9912] ¢ 2d preferred. _____ _- 1] 838 | 91 
Government bonds... $41,000 $3,500 $247,500 $195,500 || tli. Cent 434s 1914_..J&J 993,)100 |] iuvett Peabody & Go coin 100 64 6 
State boends.....--.-- 205,000) 443,500 2,801,000 4,151,500 int & Gt Nor 5s 1914__F-A] 9812] 98%)|| Preferred _..._.___- 10112] 1021g 
RR. and misc. bonds..| 10,544,500} 10,920 500] 75,242,000) 142°944'500 || inter Harvester 53 ‘15. F&Aj| 10014/1005g/|Consoi Car Heating att 70 0 
. K C Ry & Lt 68 1912__M-SI/ 88 | 90 ||Consoi Rubber Tire_...10u} 20 | 23 
Total bonds.......' $10,790,500 $11,367,500) $78,290,500} $147,291,500 Minn & St L g 5s 1914__F-Aj] 98 | 982i) Preferred ____ _.1ouf 75 | 90 
Mo Kan & Tex 58 1913.M-N| 9978|100!g]} Mebanture 4s 1951_. A-O]/ 62 | 66 
DAILY TRANSACTIONS AT fHE BOSTON AND PHILADELPHIA Missouri Pacific 5s 1914.J-D] 975s} 98 ||Continental Can com...100} 5712) 58% 
EXCHANGES Nat Kys of Mex 444s '13.J-D] 98 | 99 Preferred ..__._- “1001 99 [10019 
¢N Y C Lines Eq 5s 1913-22/0 4.80] 4.60]/¢ Cructbie steei com....1Uu} 163] 161g 
s 4%s3 Jan 1914-1925___J-J|04%4%| 4.65]| e Preferred _ __..10u} 93 | 94 
W eek ending Boston. hitadel phia. ‘. 4) 198 oa ode gage J-J b4%4/%o Ay Davis-Daly Copper Co_..1l| *1'4] lg 
-° os ; Cen s _ 3 = 2A 5 
Seb. 141913 | Listed pl Bond | Listed | Untisied | Bond || NYNilaHaniordss'130D| 10019|100%|| “¢ Preserred.. to] ----| 98 
shares sales. shares. | shares. sales St x & i Pr gee opt J-D aaa an metson-Brantingham _1Uv 65 | 67 
| s sep t...M-s : Pret 3 
Geart-—--vvwne-| 08) Sod! Gham) 0a) gle a00| outnnn sa tae-o-—cpea| Wa|t00 empires wisonconn 10 38 | 12" 
= ~ 4 4 evs , ’ ’ ) avas 8 3_....M-N om-<-+}--+ = Pret 
LN ver meee J 13,462; 9,000 ~ a 21,846} 11,850) 57,900 || West Maryland 5s 1915_J-J} 9712) 9Slz))< General Coaiiical coi 100 181 203 
Thursday ..... 21.305} 12,366] 54,000 DAY ---|  eemnnel anna nn Westingh’se Ei & M 6s 1913} 10012/101 é Preferred 107121110 
FeeEneny svesensene| Fi. ‘O68 12,270} 17,001]  60,000|| 5% notesOct’17—See NY | tk |< uist]|k Hackensack Water Co— 
Dict 5} 14,818] 33,000} 37,361) 10,459} 51,700 Ret g 4s ‘52 op 1912___J-J}] 85 | 86 
eo Ratiro d vay . ---"~ 

co. 68,524 48,814) $140,000) 95,544] 43, 118] $294,100 || ¢ Chic & Aiton com... ..100 --.-| 16 ~pretes 7100 8 15 

e Preferred .......... 10u| 25 | 40 lst g 5s June + igs “"J-D|f 62 | 65 

baastive and Unlisted Securities ¢Chic St P M & Om.__.100) 125 ]135 |) Hecker-Jones-Jewell Milling 
. pt hye ye abana ee 10¥ ? -~ Ist 6s 1y22 M-s| 10114/1021 
_ ; ; 2 nn ce wna 

Ali bond prices are now “and interest” except where marlied “f ” é Ist preseered... 2100 65 . 70 Herring-Hall-Sarvin | —-100 rg 7 

2d preferred ““i90| 63 | 70 ist 58 Nov 19. 103 |105 

: Street Rail ways—(Con,) Bia , Ask “4 aa 5 ov 1930. -M-N 05 
Street Rail ways Bid | Ask ||United Lt & Ryscom..100} 83 | 86 . . A pod a ing 982 om 30 I st € 55 Mt Erodacts. a 48° O° 

New York City 4 aoe peubinred.- pain 100 7 82 e2d preferred... __ “10u} 80'4] 90 {le Ingersoll-Rand com...100} 105 

Bleeck St & Ful Fy stk.100| 20 | 26 |\United R “yy ae 77 ~=|| Northern Securities Stubs__| 105 |110 e Preferred a Ye 2 om 

‘Ist mige 43 1950... 3-3} 70 | 80 ren be h _— 1001 18te! 13% Pitts Bess & Lake Erie._50} *30 34 |lInterconiin Rub com..-leu| _ 8 | 10 
B’y & 7th Ave stk... i100] 170 182 || e Preferred_....... ““y00] 41 | 42 ||, pPreterted, —- ——--<a-- a GS | SS [iatermet Banking Oo...200 100 115 

2d mtge os TT incites J&J} 99 |100 || Wash Ry & El Co...... 100} 8512] 86 "It © stk tr tis Ser ip 79 | 84 ser Nickel .....100 om he 
Broadway Surface RR— Preferred _.......... 100] 89121 90 || west Pac Ist 53 1933. Mzs| 86 | 86le||I0 PeOS . . 8... cc cces 10} 105%4) 10612 
Coll come ans Hae Ds meen ea hee -D| 83%) 844 ey wry rp eee POP 

’ Cc ---- fest Penn Tr&Wat Pow 100} 35 | 36 : V1. ccccce -O)/ 2] volg 
mmtesinntwu i|s) 100] 70a] 80 |] ange anterican Onn a2] 28 | 19 |] dee oe ee eo) ae |. 
oe. Le stk 10U| 125 |135 woes —. a Power Cos Socendatiem te + amnecs 340 360 Prony Smelt & Rely - “00 —* "7s 
‘ B— New Y ork City ~gocesericim 1198 liletreem’ Mtes 7°" "” 918 | 
gold 5s 1932...... J-D| 100 |105 ||Cent Un Gas 58 1927____J-J| 1021/1035, eee anlled: Be Bo “300 "a foe Lawyers’ Mtge Co_.....100| > Gos 

Scrip 53 1914__.___- F-A\/ 37 | 40 |/e Kings Co El L & P Go_-100} 1234)125 || Goioniai Oil --200} Oop ts8 | onset Val Coal Sales..60) 220 |276 
Eighth Avenue stock__.100|} 300 |325 ||New Amsterdam Gas— Continnntai Oi 1800 |1900 | attan Shirt -..... 100] 50 | 70 

Serip Gs 1914.__._... P-AV $0 {101 || tet comncl Se 1048... .-3| 100% 116% |l Cocmeens Pine Lins Ge7 cole @8 | 68 |ittemterten Stanea--7 77 seu Se 
424 & Gr St Fy stock-..100} 260 |285 ||N Y & E R Gas let 58°44 J-J| 104 [106 || Cumberiand Pipe Line..i00| .75 | 80 Membattan Transt.....-20] 2°8|,94 2 
ey et hy N Ave. ..100) ..--)---- Aa = ie Calpe J-J oa 103 || Kureka Pipe Line Co_..100, 380 [385 |/2 National Surety..~~~2100 200 205 

eé6e6eceee! = EE SS utu Gas L....160 +m ’ . + ieee P ee 
Ninth agp omer a a os 1 ; 1 : N : S Q El L & Pow Co.100 ~ 58 on a eet 136 138 i ry By wanes “100 32 42 
Secon € stocs . .. 100 a oe ia ie ens 1Ou SE il tndtcan Mime Phen ere Eee 1646 we WY tees 4 ose? 

Consol 53 1948 ctis..F-A|/ 30 | 38t2|N Y & Richmond Gas__.100| 57 | 65 ap seme ae bace g ng Hy 5Ote a = aatge & Security... 200 198 |205 
¢ Sixth Avenue stock _.100] 115 |124 ||North’n Un Ist 5s 1927 M-N| 100 {102 || New York Transit Co. 100] 335 *!340 NY ee ee oe manos ne iy ae 
Sou Boulev G0 1945.....J-J) 88 | 93 ||standardG L 1stSe1930M-N} POO |108 || Northern Pipe LineCo..200) 117 |120 |iMues BomPoud coui772i0o] 84. | 88 

.22--A-O| 9713)..-- -- - f ‘ a 
Tarry WP & M ds '23__M&s|/ 75 | 80 Other Cities. | Prairie OU & Gas... sae] au0 [aad || Ontant Odean 777-773 ol 8 
28 & 29th Sts 53 ‘YictisA-O|/ 15 | 25 ||Am Gas & Elec com.._.- 50) *83 | 86 Solar Refining ___~~~~~100| 690 |710 o ntario Silver_....... 100 212) 3 
Twenty-third St stock ..100) 240 en | "gear 50| *44 | 46 Southern Pipe Line Go. 1 260 |265 tis Elevator com...... = 8lig) 821g 
Union Ry Ist 5s 1942__F-A| 104 |_..-|/Am Lt & Trac com____.100| 395 |400 || South Pean Oil 00! 965 1975 lle Poors spernno oa 9712) 98ig 

Westchester Ist 53 45_J-J} 96 |100 || Preferred ..........- 100] 108 |110 || Sou West Pa Pipe Lines100| 165 |170 eee acelin G5100 27 | 29 

Yonkers St RK 5s 1946 A-O} 88 | Y5 Amer Power & Lt com_.100 i. i Standard Off of Calif.._100|)7183 |185 Ab ny a gta *9 10 
referred . ....---.-- 100 Stand Oli of Indiana____100| 336 |339 Pref IDS. - = =~ wl es +4 
Atlan PO oo Se °314-0] 102 |104 Bay | State Gas___._.....50 Hi 8 Standard Oii of Kansas_100| 520 [530 |e Pittsburgh Steel ‘prel” 7100 z arte ne" 
BB 4a WE & 193: J1LA- uffalo City Gas stock __100 2 || Stand Oil of Kentucky _.100| 410 |420 ||Pope Mig Co abet °° 30 | 32 
Brooklyn City Rit as “10 160 153 ey Co com...100 87 “89 Stand Oll of Nebraska__100| 305 /320 Preferred... 100 74 | 77 
nee 4 PRES BE oe am ltten lle ct coc eececess 
Bkiya Hts ist $s i041 A-o| 101 |103 |lootuabia Gas & Hles--“100| 18%) 14 Seand Ob of Se  --tool 388 (a0) ||Produsms One ee -- to) 30 | 
yn.....100} 9 Ist 58 1927 ........-- -J 74 || Stand —— 2 000% resheesone - === 

Ist cons g 4s 1948_.__J-J] 80 | 85 |\Con Gas of N J 5s 1936__J-J} 98 |---- Standard Ol CEN ae id] 600 (670 |I Rona Bee ong ee --t0ul 105 [905 

Con g 45 1955..---...J-J] 78 | 83 |/Consumers L H & Fow— Standard Oil of Ohio. .-100 290 |300 || Preferred com...100} 105 lis 

rk C & N ds 1939_._J-J} 99 |101 5s 1938...........J-D| 100 | --_ || swan & Finch a 230 |250 |le 4 re‘erred -......-.-- 10} 105 1108 
Nassau Elec Ist 5s 1944_A-O} 10219) 10312) Consumers Power (iitan .)— Union Tank y Toe 74 oo . seme Sa (M) Co COM——SCe ety list 
N Wmsburg & Flatbush — “|| Istderef 53 19290p’1¢_M-N| 87 | 8812 || Vacuum Oll --=rinel 158 lB Hacare Mochaee anon Bane 11612) 117 

ist 443 Jury 1941_.F&A! 92 | 95 ||Denver G & BI Se 1049_M-N| 93 | 96 || Wasnington Oil_____- ~~ ol #33 | 36 Sears, Roebuck &Co—SeeN ¥ }StK 1) xX lst 
Steinway 1st 63 1922___J-J| 1001z| 10212] itiizabeth Gas Lt Co.._.100| 325 |..-- || Waters-Pierce Oil___~ stoleaod lnebelleen cae Oo on skol Ss te 
} iissex & Hudson Gas. _.100} 130 |135 =as¢r reno Rew, Seek apenas 100} 295 |300 
Other Cities — Gas & HE) Bergen Go.___100} 83 | 90 Tobacco Stocks ee ee 008.2) hina 
Bui St By lst conds'31F-A) 103 104 ||Gr’t West Pow 50 1946_.J-J| 87 | 88% || (See also Steck ExchangeLisi) ancien Dt tan betuteant 10u} 105 j111 
| Beb 6s 1917___._._. A-©| 10319] - . - || Hudson County Gas.._.100} 130 [133 Amer Cigar com 100| 148 1152 ||suizb Bros pref.._..... loo] 75 | 79 
(Com’with Pow Ry & L. 100| 691s 70 || Indiana Lighting Co. -.100 Sis Preferred _....._.... 88 | 95 |ITexas & Pacific Coal. 7100 95 |100 
-==-------- 4s 1958 ept.........F-A Amer Maghine & Fdy _- _-- 
‘¢Cona ba Ry ty & Ltg com... 100 7 zs Indisnapods Gi ee $0 || British an Tobac.#1 024% Dale Tomopat: Min(Nev)- ‘seePaha stk < list 
ea cecnenne g RIRTELS Conley F 7} rch tag 
¢ Detsolt Untied Ry ~~"100|r_.-| 80 |lJeakeus Gas be ¢i8d7_-A-0| 97 |100 |I 9 tteltme (Geo W) com "200 ay lias || ramege Potteries com..100) 0 | of 
t & Trac...100} 30 | 32!2/eLactede Gas preferred -_100/§ 9912)100 e Preferred . ~~ 400} 106 {117 |lTrow Dineot ene sou 20 J 
Y _-.....10U|2 7814] 81 ||Madteon Gas 6s 1926___A-O] 103 |109 Johnsom Tin Foul j &Metai 100] 180 {195 || Union Ty mente conn 100 "33l¢ 

— isc Ky LAP 100} 85%4| 90 || Narragan CPsov) ElGo -60|* 90 | 93 || MacAadrews & Forbes..100| 190 |198 |] ist preferred... 7 102 1105 

b Lowe an ag lon 00) 94 | 99 ||\Newark Gas 6s Apr’44_ QJ 3| 125 |....|] Porto-Biean-Amer ‘Tob_00| 250 |260 || 24 preferred...2277 77 coat 4 

= -— St 63 1930... J-J| 105 | 10512) Newark Consol Gag -..-_. 97 |---- || Reynolds (R J) Tobacco.100| 260 |268 || United ~2-2-e2--100} 100, 1108 
¢ New Ort Rys & Lt com 100|z 34 |---| No Hud L H & P89 1038 ‘Ac0| 100 |---. || Tobacco Products oven 7400] 120 |140 shah eeteniebaies * endolusce 
Pub Ber esata zee: 2 74%2| 76 || Pacific Gas & Ecom....100} 602) 61 Penteena. -- . | iba const apeebente 
rv Corp of NJ — See| Stk |x list] Preferred ....._. 100} 90 | 9012 || Untted od Cigar Rites com 160| 49 | 50%_|| 4 Dry Goods -.-.100) 08 | oar 

—— 2% to 6% perpet] 108 |109 || pat & Pas Gas & Baec.__100} 90 | 95 ¢ Preferred 102 1105 2 we pelbeiiin aad 100] 104 {105l, 

No Jer St lst 4s 1048.M-N| 80 |-- --|/St Joseph Gas Ss 1087 —__J-J a UnitedCigerStoresofAm com 1054|106%4||4 & Envelope con. 7777 1001 ies. lait 

tof NJ....100} 73 | 7 [Standard Gas & Blee Del) 50 50| *2112) 221g 116 |118 nvelope com.....100| 105 |111 
west, 58, 1933...-~--J-D| 10213] 1683] Preferred -.-..----~=, 04919] 50 || ¢ Werman Brutan Oo-~ 100] 285 1206 lie US momen 7777” 100) 110 |11113 

Now'k Pass Ry Gs “SU.J-J} 108 aed United ilocttic of WW S72i00] 88 | 93 e Preferred ___.... ~*"3@0| 114 [118 lly S Finishine 2 io © 

Pe be nay ne 777-200) 388 |----|| _ Ist € do 1949.-.-... “ 8212] 8312 |! Young (J S) Go_.......100| 175 |180 |] preferred. ---722777 lool “a3” | 92 

JG Hob 1.......A 0} 102 |-~--|| Western Pewer com.... 100 20 | 21 coccee A ee “10u] 88 | 92 

JCHob & Pat 4si040-M-N| 79 |---|] Preferred -..-.. 2 -- 48 | 49 || tadustrial and Miscellancous — 2 1919. . 2. 2...J-d} 99 }102 

y 4 a ° rac. ..100 125 |130 || Westera States is Risse é Adams - i oo| 142 1155 lions Tae Fa -J o=-- 97 , 

oa 8 1953-<-—M-S| 99 [100 || “ist axel g 581941 op.J-D] 922] 95 || Ooi trg 4s Loa -----4-DY 70te oe ee her a bee 

Con M 5s 1 j-3| 102 |---- e Aiitance Reaity 100] 115 |117 ||u $ Steel Oorporation_—” 

on tte -<-- eary Companies Amer Bank Note co *50 ia 

poet 58 1924.-----M-N] 98 |----lB & NY Bot Go 1911.-_.J-)} 88 | 92 || Preferred ee OM --- ccm 6 Gustine 1951 op 191i] 114 |... 

Sa te 1nlC opt ceo] tne 160 1" hatte eT nil so | as || Aneiee Benes o777 ioo| 170 [175 |lus Tt Gue Inde. 00] -..-| Sia 

sooo st 5s 2033........- American Brass _ ia ; Re oe oe 
Republic Ry é& Light...100/ 27 | 28 ||N Y & Heb Gs May '46__J-D| 99 |100 || American Chicle com. 22100] 195 {208 ||¢ walt Bent a Ge "tae 18 
Mone este 100 77 | 79 Hob Fy lst 631946..M-N| 104 |_..- ae ae moot) “SS ites {ite Fargo & Co... 100] 11012/115 
Ed com.100) 20 | 2lie/N Y & NJ Se 1046_. 98 |--"- || eAmerican Expreas227100| 163 [170 || @ Mtge Guar. __ 100 
: ry fe iad + 77g we -*- 23a oe Ferry. ..100 74 =. Am Graphophone com..100| 43 sWeatinne mg Brake - —_ Ry. iis 
woo?) ikea s mige relg._.__. ba — af * oe oa 

Union Ry Gas & Eeoni-100| 62 | “édig|Union Ferry etock.....100| 12 | 16 || American Hardware-7 22100) 153. |137 |] Vereen eand com ~~ 1001 O8 | o0 

Preferred ........... 1 83 | 89 Ist Se 1920.........M-Nj 88 92 Amer Malting 63 ‘911 J-D 101 Preferred. --.-...... 100} 98 99. 
91s. . 102 |/eWoolworth (F W)—See NY] Stk E|x list 

Amer Press Assoc’n_...100! 48 Worth 
e Pershare a And accrued dividend. »d Basi k Listed Stock Exch ae ingnen tho of. toe 
asis. 8 on c xc 

y Ex-rights 2 Includes all new stock dividends and subseriptions Nee cenee, Mathones ten Laut Eee Noctinal. 9 Geko ecles. | Now osk. 8 EP Ste 


preeeding page. é Listed on Stock Exchange but infrequently dealt im; record of sales, if any, will be found om & 
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BOSTON STOCK EXCHANGE—Stock Record. 
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SHARE PRICES—NOT PER CENTUM PRICES | 

















































































































































































































































































































@ Asst't paid. 


0 Bx-stook div. 



















































































































































































































































































Previous 
Range Since Jan. 1. Range ior 
im | wosfOX Sfoow | on beats w/"iecehire iow || NFetr 018 
nereday Friday | Week CHANGE es Highest. Lowest. H tghest. 
Sasurday 40 | ‘Fol | "Fe. 12 | “rev. 13. | Fe, 14 | Shares. an 
Feb 8 F . Railroads : 1111, Oct 
1 2|| 1037s Feb 4 
) pes Rae” eas Atch Top & Santa Fe.100| 103% Feb 7) 106% 420, 4|| 101g Nov| 104% Feb 
* 1035g|*1027g 103! Last “ | BS Do prei...... ---1 ' 99| 915 Jan 2|| 21l'y Sep aoa oh 
$1031 100% 108% ee eiOL 10ite Last Sale 101% Fett) 149| Joston & Albany... 300 +00 nf re 1144, Jan 30|| 112 Dee| 134%, Me 
*10112 8 2 le 2121 21212 2 , 642) Joston Kievated..... Jan 27|| 202 Nov| 218 Jan 
#2121 213 | 21212 21219) 21212 ie 111 111 | 110 110%: 79|Joston & Lowell..... 00} 203 Jan 3) 205 van «: 94 Dec]| 10Ulp Jan 
L11lg 1115g} 11112 11119) 109 111% +203 205 | 203 204 | fv loston & Maine... .. 100| 95 Jan 29) 97 Jan 3 ; 
#203 205 |*203 205 |*203 205 793 95i3| 95 91) Hoston & Providence. 100| 290 Jan 3| 200 Jan 3 = 7 
96 290 Ne Py a 290 poe bh Fete Pie BOW Loston ore El CoS .| ...-. ---- --|--<-- ---" °° 70 Dec| 80 J’ne 
_ un peak = ong ° a, Las Po eveepeaty Do p SeSeSSSSHEe SO] ©2S%e seee osjeeee°2 “nn Dec lzZlp Jan 
O7lg ane] 8712 conn] Ouse Last Sale|70 ana TIIII=| Boston & Wore Elec Cos.|..-— <-_- --)----- 525° 55 ss Aug| 57 Jan 
*65 _ 965 > |e - Last Serelt a, wf ---- Do Pret. 5-2 conn ae ae Ss 168 Feb 14|| 165 May] 170 Jan 
330,45 | 48) 45 | #4450 168° 168 | 166 - 163 ¢} “tle June ty & USY.100 {of Jan 13] 105!2Jan 30|| 10.12 Oct + Neng 
’ Oo re -eeeen eeu ee~ ‘ 26 "1 2 y an 
sis 18 otis Wo lett Yas Stl209, Sav18|---,-|Commeodlout aver =--905) 200, an 14) 220 Hen a 9 ee) 48 Jan 
---- Pea ao d|lt(‘R#«Stété‘é‘L:#CC «Cast Sale|200 = van hol! ---2-- Mitchburg, pref.....-. 2 ivi J’nel2179 pr 
w--- 260 |*-... 260 |%-.-. 260 121 121 | 121 121 300| Ga Ry & Eleo stmpd.100| 123 Jan 14| 126 Feb 10 Sai tee 
12ile 122 | 121% 121% +1201 122 #123 125 |*123 125. 3 aa S sadepenescde 827% Feb 4) 84 von f 138 noe 14734 May 
#1254 126%| 126 126 |*188 “em lama en'll Laine Central -==7722100 1S ae a ec Feb 4i| 16. Dee 231g Jan 
TTT. Last sale dese “Reese Mass Electric Cos.... 4 , 2%, Dec| 83 Fe 
oe Ae a pT "16 18 | "78 7au{ G97|, DO. pret Stamped-100| 75i2Jan 1s| 79 Feb 6) 26% Dee) ios, abe 
ie 78 834 78 78 78 oe 573)N Y NB & Hartford.100) 127igJan 2 teJan §8|| i28!o Oct | 143 Jan 
78l2 7834 7848 ome 12812 129 128 129 12712 oe Northern | RD AN 128 Jan 22) 128's 200 Oct 2121» Jan 
129 129 | 129 129% egal Last Gale\i36 Jane) @---" Norwich & Wor pref.100).-- -- ------|--- 5 55> ail|.174 J’me| 187 Jan 
ated geet] eaee ence) reer ose — a ty 17612 ~"" 348) Uld Colony -..~.----100 1744 Jan 7) 176!2 41 Jan} 70 = 
wees coee| teem ween | aoe. atble 2 SL os in ssid titoes « --|----- =----- 
ig 5] SH | HS 1h Si al “~~ 3|Undom Packnacmza nage) ig Fa §4)iGH4 FRR S| 18, BS | “a Dew 
*43 «49 #15614 15612)*15714 15/22 ieee an . sf Jan 
*160% 16115] 16014 16014) 158, 150% Last Sale\90\g Feb'13| ..---- Fe gee, abel wnsnn aose nal] OO Oct Ma8%_ Feb 
#893, 9014] *8933 9034) *88% SY%4 Last Sale|150 Dec’i2) ------ \7est Eud St . 50| 80 Jan 30) 8112 Fe Nov| 10312 Mch 
*150 BBO meen l eats “Bile Slig Siz] Siig Blix} 158) 0° DD Sa epis 772777 50] 96 Jan 30/ 100 Jan 3|| 96 Nov : 
Slig Sli] 814 81's 81 SiN ort oa | 98° 93 114, Do pref......... 
97 «97 | *97 Miscellaneous 633, Mch 
nili| 5 Dec 4 
bw: 53 OB 53 320 — Agricul Chem... 100 a oe aS Sate —_ 2 98 Dec 105 Mod 
1 91 ’ p “es eeeeeee 3 3 ug 4 
ge | 8 s/o a me 8S] fie HS | Samer rhey Seeviocce ge] Seren ial tuton tl 4 Akl ats Now 
9778 98 #41 Ai, 4 4, 4 4 37% 20 285 Do p saceceoee 0 19" bd 15| 1181 Jan 3 113%, Dec 13358 May 
ty cS tb 218 2014 2h oe 1ié%s a2 116 558 — we | Evetin... 100 —— 20 11714 Feb 1\| 11414 Dec “Sig a 
Oo p Seeeeeeee 1 Jan 3 137le Jan 
W170 117 | 117) 11732] 116,117 116 11612] 116 1161 552 Telup & Teleg.100| 131!2Feb 1) 14012 30 Mch 
16% 13,993; Amer Tely _— 14 18 Jan 14 Nov 
11612 11612| 11614 117 | 115% 1 182 132%| 13214 133 oolen....100| 18 Jan , v4, Mch 
Ue Saad) ozs 182) 138° 192 Lan gut} ans} ---a;<|Atpeneam epooletnn=-100) 38 Heb | Si'aJan 17] Nou] He Mee 
"70° 7912 "70 79° 78% 79 y oF pale 184 Sant Amoskeag Manufacturing a oe 10 100 Jan 23}| zvUl4 J’ne — yep 
QE} i044 SER Ad) eons Rober oe 
“sees ann | ose 1307| 100 100 $09 100 | 200 100. 10) att Guif &@ WSS L100) oe en Sen 3 101g Aug| 20 ian 
*99l2 Last Sale|5% Feb io) ----- a 6B. BE. en ote ; 1034 Jan | 1714 Ma 
10% "10% “108 Ti 10" ‘10_ ; 13 i3t4 ae 560 a Boston ao ee 280 os 29 sip, Jon 10 27219 Sep an — 
4 43 ' fa 1; Edison Elec lilum... Ngo Jan 2|| 155 Jan 
1415 15 | 141g 14%4| 14 14% #282 283 | 283 283 221) Electric._...100| 140 Feb 13) 186% ; Sle J’ 95 Oct 
Belts 205 | Tait, 7 Ay 149 14014) 140 14013) Sh6 itneachusetes Gas Cosi0u) 90% a 2 a: Son a7 i| “93° Dec 987s Feb 
8 1 8 Do Gecssedscoon Jan 2|| 21412 Dec| 2: 
*91%, 921, 91%, 92 Oily oe 94 945;| Q4lg 945g 819 Mergenthaler Lino. ..100 216 Jan 3] 219 Feb 8 ¥lo Meh 4lo J'ne 
935 94 | 94 Q94l2) D414 Odle : 21614 21614|*217 21834 so|Mexican Telephone. 10| 3% Jan 16) 312 Fe 60 Dec | 105 Jan 
21812 21812|/*218 21812) 21614 218 31g Sig) *3lg_ 31g] 1,360) Cotton Yarn....100|----- ---- -- --=--5°-->51| 99 Dec| 107 Mch 
lg 3lp|} *3lg 31g) *3lg 4 ‘ Last Sale\93 Dec’l2) ------ D re ~~""400| 86% Feb1l| 91!2Jan 11 lint, Oct | 164 Mch 
e.... 75 |*..... 75 |*--.. 15 ' #2673 881g] 871g 872 116 ‘ lephone......100| 155 Jan 6| 160 Jan 11 zie Jan | 90 Mech 
$8 88s] Sits S7is) hie Bee 15734 15784|*.... 158 et ee oe | Reagents Bat = Jaw “3|| 158 Feb | 184 Aug 
15814 15814] 158 15814 2 : Last Sale\90 Mch’'l2 -""354| Pullman CO. <-ceco~ 100} 159 Feb 13 a i & 1334 Jan 173, Apr 
igi 161, | 161" Hite] 16 10] | AT Me] #15 15h] 1| Reape, Hutton-Hole--. 0) 105 Jan 1s| 1004 Jan | vsip Jan | 103%s Sep 
: o*2 Swift & On.cacce oeece 1 Jan 15 Zi ay 
*15 15%) 15 154) 15 15 7g 10814! 10512 106 417\~ 25| 274 Jan 28| 282 ol Apr 
106 106%] 106% 10612} 106 106% be 1O7, 27is *27lp 28 wes Ws tes eee poe 27% Jan 8) 284 Jan 20 eae | ys, ADE 
ony a." “a7 28 *O7 2712 5 | rds + Pasay --"550;Unlon Copper L & M 25 173° Feb tal 182 Jan 3\|ni74 Sep | 208!2 e 
lig 1 2 ed Fruit..... awe 4614 Jau | 5712 Au 
175° 178 | 175% 177, | 17318 176% = te te | a5 3,737 Un Shoe Mach Corp... 25 oe a a a we Dec oe ee 
2 , . oeeeece ~ , < . 
S| oe 6th — o | Gllg 62%s| 621g 6314 7.87010 BS pref...22....100| 108 Feb 13| 111 Jan 30 8 
64%, 65 : 10814 108% page ae 
10812 109 | 108% 108%} 10812 10812 2 ee : Mining 4 Feb13| 6 Jan 4j) 5 Dec} Ills Apr 
a8 38 | *37i2 38 | 3712 372 3 ara FT| 80 70ul 4,393 Amalgamated Copper 19) 26% Jan 15| 32% Feb 10 ket ie et 
7253 73 72ig 72| 7034 32% 3034 3114 30i¢g 3114 9,418 ‘ants ne Com’) ctfs de ah 2% Feb 14 4i, Jan . 25 Nov Apr 
31% 3214) 31% 32%| Sllz 32%) 8m 3% Bis, 2% 3 | 1,360) \Tizons Coen {6| 31 Jan 1s| 35 Feb 8|) 25 Nov) Jo, aie 
*33, «Blo! *314 38g 314 Sie Z, * 36 45}*.38 40 600} Jonanza &Sile 5| 5 Jani15| 7 Feb 3) 3 a Thy 53, Apr 
5. 35 .35 \*.85 .45 | ae | $ 6 61g 520| Bos&CorbCop & 3 Jani18| 4 Jan 4j| 2*%16 13, J’D 
Balaklava Cop. 10 : Jan 2 11» Feb 613, 8 
61g 1 “ole 7 | "Ola | Ole 6 3 3s 3 8 te Rutteg SupCop (Ltd) 10| 82i2Jan 20| 45 5712 Feb | 8312 Au 
a tes s . Calumet & Arizona... 10 Jan 2)|| 405 Feb| 61 
351g 35%) 3512 3614) 3512 36% < 61. 64 | 59g 61 | 3,414)/¥a & Hecla 25) 455 bc 13] 555 < 15te Dec | 2712 Apr 
6 65 | 65 65 | 64 65 - 455 460 97|Valumet sagen 15 Fev 14| 18 Jan 6)) 102 14 NOV 
#490 500 | 485 490 | 480 485 Oe Ventennlal.--------+ 20) gu Feb 14] 47:24am 2}| 234 Feb) S04 
161g 1612) *15% 16'2 16 All “401g 4010} 38% 40 500 Cons Merour Gold.... 1|----- ------ “"-2" Jan 2\|| 4812Dec | 6612 Apr 
as 8), aN SN, eB fa at ase id | 1805] copper ames Con Go 194) "AG Te Ha) SE Jan aril lsisek | 7 Meh 
: : ‘ ‘ : : 44 441» 2 eo =\Dalv-West nie ae . r 2\| 1214 Jan 4 
4573 46 | 46 46 | 4412 46 #35, 4 | #353 4 25| Daly Corin. 10| 12. Feb14| 15's Jan sit Sep | 1614 ADE 
35, 3%| *3lo 4 | 435g 4 12%, 13 | 12 12%| 3,070|)Hast Butte Cop -" 95| 6%Fep14| 9 Jan 2 3° Dec| 6 Apr 
13% 1353) 13 1312] 12% 13%, ie 63, 6%) 551 Frapkiln -.- 5-224" 5| 3 Feb 1) 3%Jan 2)| 2 ieb| 773; NOV 
™ ms + MT FT YF 3. 3 | 3 3 | 3,080|/Glroux Consol Garey oul G6lizFeb 14) 73izJan 2 37 io Feb| 1llg Oct 
3%, 3%) Big 3's) 3 Bie 2 64 | 6lle 63 | 2,235|Granby Consoldatec.", | “74 Feb 14| 9i2Jan 2 22° Oct | 37 J’ne 
4 68%) 68 68 | 26412 662 7%, 8%| 734 8 | 3,083)Greene Canan dated 25| 18!2Jan 13} 25 Jam 2)) “7, |) “2 May 
e1pie Do oan a” 018K" a" #19 20 ; 1914 19%2 R oo oat. 25 ont toe a m. - i ile Sep 23 ADE 
4 cose ---- 4 Mining..-.-. © 16% Dec) <2°8 5; 
age as"| wat rail sua 18 1s 40%] lad 12°) “solinsolration ceaual"C- 20) 2 Jan #2) fo'+an al) sudan | setae 
$161, 16%) *1614 16%, “16% 1612 an” 5a | BR 55 225 — = ane 1] 4 Jan 23 8712 _— . seas Jan 3714 NOV 
+ = . 86° 87 87 “on i. cele ble 2,970 isle Royale Copper.. - = a if et Feb 7 B fen 3° May 
2744 28 | 28t4 2812) 2712 eb. ) Bla 33g 35%, 338 775\ Serr Lake. Opper... 25) .l2Jan 7] 3% hey : 22%, Dec| 49 Apt 
es oe o2M, Sa] 34" 2%], 200| Sewoonaw Copper-~ 25) Gis teb 14] aoieJan 3\| 224 Deo) Ape 
a 13° 19° 174 18 | 1612 18 | 2,082 a Salle” opper.-..- ue Of Jan 2\| 104 Dec| 1412J’ne 
9 wae “Mat * #45, «5 4% (a M, “ts 670 Macon Valley Mines. ..;5 a = 21 Mie Jan 2 5 Dec a yr 
4 73 784 4 seeeeenae eee ‘ , 234 Jan ‘ 2 = 
‘ier iia t iy as] 485 ts] o| Mase Consol---o-o2-— 22) x0" yeb 14] aga dan 2il Bejan | Se Sop 
434 43, 45g R 11 11 1012 103%, +0 104 840 Mi hee Copper - p beh 5 22\2 Feb l 134 Jan 2 15 Dec dle Apt 
11 = 1ltg} Alyy 11% le 228 22g 223,) 221g 2212) 305) a an waecece 25) JLizFep ge Jan 7|| 50igJan| 73. J’ne 
#2210 23 23 3 ~—P ri 1lg Lio *114 lle 100 Mic bem ge Ratna a 25 4812 Feb 14 A Jan 4 18l4 Jan 2438 Sep 
11, lg} *llg 2 lig 521 50 3=«4B2 48lo 51 435 donee Gonsolidated . 5| 1633 Feb 14 = — ¢ 2” Dec 61, Apr 
5214 5212) *5212 53 . 171. 16%, 17 163g 17 338 Ppa phe or Copper 25 2 Jan 14 9 Jan 18 53, Jan 91, Des 
173, 18 177g 18 aie ln, *214  2lo) 24 = 2%4 210|! ra ing Mines..---- ©9| _8%Jan 20 g4io Jan 2|| 2234 Feb 393g Oct 
oy 2 i rt 87g 8%} *873 9 -— Pepe Butte.....--- 15| 26 Feb 14 23, Jan 2|| 2igDec| 84 Apr 
87, 87%) *853 9 878 9 261g 2814) 26 2612] 4,772)Nor » Lake.....ccco 20) itecan 30 gn Jan 4 li, Dec | e634 Jan 
293, 203%) 2914 291 te a 2 2 2 2 600 oo Mining....- 2° 73708 -y: gas Tom 9 1314 May 
214 24 X. 3 o1 2% Zig Zio 21g 2ig a lola Colony ...---<-<« 25 te Ane 144 56 Jan 2 ‘ 
62 2p] #25, 2 FA Big 5%) 514 5te 1, d Dominion Co... 25 4414 Fe 41 107 Jan 2 
6 Gla) Gy Gla] OMe 49 47 47 441, 4612 607/01 - ene 25| 92 Febl 5 Jan 2 
49 4914) #49 4910) 48 4 92 92 92 94 70 or Creak: Coal ..20 10| 24!'2Jan 14 ty — 2 
4 8696) 9°05 97) MM 8 24% 25%) 24% 24%| 2,127)/Pond Cree = 25| 69 Feb14) 80 Jan 3 
2 25731 257, 25% = 4 71 71 69 71 183 ee ~x ei Copper... 10| 18 Feb - = = * 
#107 19%] 101g 19%| 18% 19 1g 1] *dy lau] 10|santa Fe Gold & Cop- 18) 7 Jen is) isipJan 2 
TF t t. 11's 1115 11 ill 980 ey cen le ahaa 10| 24% Feb 13 281e — z 
A112 11%| 11% 11%) Alte 11% 24%, 25 | 24% 247%) —370)/Shabiotah M & S.-- .5| 20 Jan | .85 san Is 
@.25 31 |* .20 2 30 80 30 30 | 28 2 oi lsuperioré Boston iin 10) 1%. Jan 2 SSS ft 
30% 31%) 31 re. <= * 344 3%] 3 314) 8,241) Superior ~. 25| 28 Feb = . 
esi 32'| #31 33°] 30° 30 30 30 | 28 28 e7o|trinity=-2--<-o---- 25) 92580 15] Sip Jan 2 
Sl oe 81 eS 4ig 412] 4i2 42 Tuolumne Copper --- 1) ooh 14| 431) Jan 
“ a” Re ae 33 3 | 82m oh it Ret & Min. 50) 39% Fe Jan 
> yr 36" 40 40 40 40 | 30% 40 a9 vas peel pescoe MO) &. ed *Oa Jan 
do, ie'| 48 30,| fm Au 2 Es 2 dal $0010 ABSE HMiated=-~ | O Reb 1a] 114 Jon 
*1 21g} *2 4 1 9% 9% 408] Ut oO ~— 51% Feb 13 
10 «61012] 10!g 10!2 +2 +f Bit ait #5014 5034 100| Utah Copper Co...-- - lig Jan 31| 2 Jan 
®lin 1%) *lig 1% Ry 31 8 314) *2% 3 190| Winona _..--«-<e-<e-2 35 65 Jan 20| 76 Jan 
*27, 3 3 3 3 2 65 66 | *66 67 130| Wolverine ..-------- SF] “y Febi13! il2Jan 
*67 6812} 66 67 1 14) *1 1lg 835| Wyancott _._------- 
@1ig 12} *1%  Iizi 1% 1% : 
—————e ina e 
6 Bid and asked prices. a New stock 
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i. sinc % 
BONDS Price Veek's Range BONDS © Price V eck’s Range 
BOSTON STOCK EXCHANGE $ Friaay Range or = Since BOSTON STOCK EXCHANGE = Friday Range or 3 Since 
Week Ending Feb 14. =a} Feb 14 Last Sale 3 Jan. 1, Week Ending Feb 14. —a,| Feb 14 Last Sale Bll Jan. 1. 
Bid AskiLow High! No.\\Low High Bid Ask| Low High| No|\| vm High’ 
Am Agriow! Chem 1s: 5s_..1928/A-Q)} 101% Sale /10i% 102 3}|101 102 || General Motors 1st 5-yr 63.1915)A-O)} 9912 10014; 993, Feb '13|___.|| 9919 90% 
Am Telep & Toi ooll tr 48. .1929 ae 88% Sale 837s} 34/| 88%, 89%]] st Nor C B & Q coll tr 4s_.1921/J-J| 95! Sale| 95lg 955s| 23]| O5lg 9614 
Convertible 4s__........1936|M-S| 10512107 {106 31}103 105 Registered 4s_.....__.. 1921;Q-J| 947% 0533 95%} 1|| 95% 957 
Am Writ Pa ists {5s g¢..1919)J-J/ ....-.-..- 89/3 J’ne 12 nigger anichap: dntuaired liiinois Steei deben Ss_.... 1915/A-O 997% 100is}100 Jan '13/_.. 993, 100 
m Zine L & 8S deb 68_..-.- 1915)M-N/ .... ..-- Sh me's ...-H 2. 222 {a Falis & Sioux C Ist 7s.._.1917|/A-O| ___. ___ iy 6Ast GuuB. a. ok 
Gom Cop ist 6s ctfs of dep_|....| ....--.-| 82 J’ly ‘)2)..-./) 2 Kan C Clin & Spr ist 5s____1925| A-O 93 | 92 92 4\l 93° “99 
Ateh Top & S Fe gon g 48..1995/A-O| -.-. ...- 98 Feb '13|....|| 973, 98 || Kan C Ft Scott & Mem 6s__1928/M-N| 1121gSale{112!2 11210) = 3/111 113 
Adjustment g 4s__..Juiy 1995|)Nov/ -... ....| 8753 Nov'12).__ ||... Kan CM & B gen 4s__.___. _1934/W-S| _... 92 | 92zIeSep 1z}..._]].... ._.. 
mped ......-July 1995/M-N/ _... 2...) SVl2J’ly ‘12)_.2.|| 2 Le Assented income 58__._- 1934/W-S| .... 83 | 83% Nov'lz|-.- sp 
So-year eonv = aie een MG°El seae eces 10434 Sep 12). 22) Kan C & M Ry & Br Ist 53_1920/A-0)/ .... 101!y/101!g Feb '12) 2. _|| 101lg 10148 
oyeer neque 917) J-D] ......-.- gt RE Rages Marq Hough & Ont Ist 63_._1920/4-O| _. . .. |IIS J’me OS!_L_ || 0 Loe 
oi Gu Sw 1 SS Lines Se. 1959/J-J| 61 Sale} 61 61 4\| 61 6253]] Mass Gas 4%s__- 2 1926) J-J| 9612 Sale} 9614 9610} 2]| 958, Otle 
oston Elev 30-yr Ay 48....1935|M-N/ ~... ....] 95lg Feb ood Po | Mich Telephone ist 58____- 191s\/J-J ADE. Bice csBendnwase 
oston & Lowell 4s_..... ~1916)/J-Jj| -.-..--- Tendon oo wien New Eng Cotton Yarn 5s_.1922/F-A| 9219... | ¥Zlog 2} ell vO 93 
eston & Maine agac222oT1944 Bd) coce coce 10412 Oct *Uds}.. 1) le New Eng Tel -ph 5s_..___. [Le] peepee Sg PD it Ae Rete 
— IS | ae Ee eee handlecese uuu _ Perret i eeeicah nes. ag apie | arabapeepieeaia SOCAN. Wickes Iie cee ic ate 
PRD Ei Lemmcacenocede BOCRITPAL cncc aves, OS FOO 12)... 1... oc. New England cons g 5377771945 | Ei te Seagme ae RIS FT aye eT 
Bur & Mo Riv cons 6s._-.. 1918 Ag | wece scce 102 Jan '13)._../|102 102 Boston Term ist 4s____. MR se Bas ta gah 
Gedar Rap & Mo R Ist 7s_..1916)M-N) .......- RG BAL. nccBo nme cake New River (The) conv 5s__1934| J- J} -... --.- OR eee Gates 
t Vermt ist ¢ 4s_..May coralt -F} 891gSale| 891g 8912} 3]| sy3, 39%/] N Y NH & H con deb 3 %s_195.| J-J} ___. -.-- in eee Sek ee er 
B & Q Iowa Div ist wanes ot 1-6 cocc coos (tl0S Oot O07)... .1) 2.2 2... Ug SOO Ded! acs ona 1251g Feb °13}____|| 1251, 12519 
Iowa Div ist 48.........1919/A-O/} ........ te Silvan one aed Old Colony gold 4s__...._. SOREIP oA! . uo. csc AO iocsBuena dene 
Debenture Creaesenenes TF “oN «+--+ ee--/100 Jan '13).._./|100 100 |] Oregon Ry & Nav cong 48_1946/J-D| ....._.- L&R Ria gains. 
Denver Exten 4s........ 1922/F-A/ .......- 2: oe eee Oreg Sh Line lst g 63_____. | eS aetna: OR Ra plage 
_ Nebraska Exten 48_.....1927|M-N) ........] 98l2Mch‘l2}..2./) 2 lle Pere Marquette deb g 6s___1¥912/ J-J| _... -...| 95 Jam ‘l'|_. I]... Le 
1921/M-S| ........| 98l2g Dec 12)... }/_ 2 le Repub Valley ist sf 6s____1¥1¥| J-J| ___.__.. ee, Me 
194% 1-4 6d. open 851g Jan '13).__.|| 85ig 85ig/] Savannah Elec Ist cons 5s_.1952/ J-J| .... ____| 70t4 Dee “hk }_.- |}-2 Ll 
Yds 5s__1915/ J ~~~ 10033/10014 10014) = 2|| 997g 1003g]] Seattle Elec 1st g 5s____._- 1930/F-A| ___. 1035/1031 J"ly “1:}-.- |]... -o oe 
48.1940/A-O} .... 87 | 87% Nov 12)....}). 222 LLL Shannon-Ariz ist ¢ 6s._.__ 1919|M-N| 94 6 | 94 94 lil} 95 96 
6s_.1920/J-J)} -...--.-- ‘Rf fe) Rpm pager Terre Haute Elec ¢g 58___._ SOS Oe cine ~ieck eA Wilkes Baede coe A 
M & St P Wis V div 68..1920)J J} -......-. 113%, Feb °11}....li.... ..-. Torrington ist g 58_______. 1918|M-S/| _.._....  & Fay ag Saeeeeaas re 
1 a> — lO eR as: Union Pac he & lgrg 4s_.1947|J-J)} ....-_.- SEG EY SxBike: Baden caw x 
1}J-D) 97 ....| 98 Jan '13\.._.|| 98 98 20-year conv 48__._.___- OE ON i i 
neord & Mont cons 48s...1920/J-D/ -......- (Sy) | a Seep United Frult { gen si 4i43---1023 J-J3| -... 9614] 96 Feb ‘13/____|] 9514 961, 
dahy Pack (The) Ist g 5s 1924|/M-N; _... ..-.-. LOUlg Aug’1:}..2.]/. 22. 2 lk Debenture 4%s_______. NE i Os 95lo Feb '13/____|| 9514 955g 
58 A-Q} ....100 |100 Aug‘lz|.._-|/.... ...- U S Steel Co 10-6 os 5s Apr 1963 _ eae 101% Jan '13| .... || 101%, 101% 
& W ist 4s....1946/A-O BA | S04 Sep 12) ....h us sckn West End Street  ¥ eee | S ' Baveguye y (i BR ptiegeatin 
oete M-N| 99 Sale| 99 99 4} 99 991» - 2 oO Rg SL4iM-Si ...- ..<- "i RR pea 
915iM-S/ ........ POM Olcodlciiskedde Gold de jeabee en dieaitaiaitt 1916|M-N/ ......-- — eg) SR Sega i 
2 eae = | . ae Poengeee I ik a i 917|F-A| _.__...- ee 
Fremt “Bik & sua Ist 68...1933/A-Q) .......- IZ7le Moh ‘12]. 2. ]/.... Joe Western Teleph & Tel 58__.1932|J-J| 99%Sale| 99!2 100 8|| 991s 1005, 
1933)A-O! __.. ..-- es Biinsudlinin dn siete Wisconsin Cent ist gen 4s__1949|/J-J| ____ ..- Obs 4 A eee 


















































NOTE.—Buyer pays accrued interest in addition to the purchase price for ali Boston Bonds. 
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* No price Friday: atest bidand asked. {j Fiat price 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, “Veekly, Yearly 



































































































































Share Pricos—Not Per Centum Pricos "4 ACTIVE STOCKS Range Since Jan, 1, aa oe 
of ear ° 
Saturday fonday Tuesday Vednesday | Thursday Friday Week |\(For Bonds and Inactive 
Feb. 8 Feb. 10 Fed. 11 Feb. 12 Feb. 13 Feb. 14 Shares . Stocks see below) Lowest Highest Lowest Highest 
Balti mere, 
®117lg ....}| 117% 11734) 11712 11712] 11719 11712) 117 117 |*_... 117%, 728\Con Gas Et a & Pow.100/ 105 Jan 13} 120 Jani16| 96 Jan/117 May 
119 11914) 119 119 /|*118!¢ 11919) 119 1191%4} 11853 119 (|*118!2 11914) 1,057 Do I eet 00; 110 Jan 13) 120% Jan 31} 101 Jan/| 116 Apr 
191g 20 2lle 22 21% 224) Zlig 2153) 2014 21 207g 2112} 7,430|Houston Olltr Ctfs..100 17% Jan 2} 2214 Feb 11 81, Jan 251g Nov 
64 64 6412) G4ig 64%,) G4ig 64%,) 64 64!l2/ *64 6434 593 Do i opret tr ctfs_100 64 Feb 4) 68 Jan 9 533; Jan 72\e J'ly 
din  cind TT Fn Pen nod aooek Ge eanet ae 1221, 39|Northern Central_... 50/ 120 Jan 2/ 1221eJan 13| 121 Dec} 140 Apr 
19% 203) 2014 20%) 19% 20 | _... ....] 19 1912] *19 1912 470| Seaboard ao Line...100| 18%Jan 8} 21 Jan 30} 18 Dec}; 27l4 May 
din, ‘ite Geis <dieell dis Genel aie: dnd eae toel ébee ened ena Do ie ate ee 461g Jan 22} 47% Jan 24) 45i2 Mch; 553, J’ne 
ee a 243, 24  241o| 23% 24 | *23% 241, 24 790| United Ry é & s Bleotcio. 50; 23 Jan 6) 24% Feb10) 184 Jan 2653 Sep 
: Philadelphia 
*2 ae eae ain sa - = American Cement... 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
4014 4014; 401g 4033) 4014 4033 403s; 4014 403s 105,American Raliways.. 50 40 Jan 1 41 Jan 2} 40lo Oct 47 Sep 
6012 5012} 501g 5012) 49% 5012 50 50 497g 501s} 3,022)Cambria Stcei_.._... 50| 49% Febii: 535sJan 9] 4iloMch| 55lg Oct 
_ ~~ 7s SS aw 11% ....| #12 ee hae Electric Co of America 10 117g Jan 29; 12's Jan 9] Illle J’ly 1219 J'ly 
531g 53le} 53 53ig) 52a, 5212 5212} 52!l2e 5212 600| Elec Storage Battery.100 5212 Jan 17; 544 Jan 9: 524, Jan 583g, Aug 
41%, 42 4llg 42 40 4ll, 3912 40 4012 4114; 2,850)Gen Asphalt tr ctfs_._100 37!4 Jan 17| 42% Feb 4) 18 Apr 3912 Dec 
77ig 7714) 77% 7733| 76lq 7714 LIN- 274% «=75'4) 74%, 7473) 1,356 Do pref tr ctfs.100 73\ig Jan 2| 77i2 Feb 4) 59%, Apr 7312 Dec 
11% 1253} 1214 1253) 12 12 COLN’S *115g 12 | *1214 ..__| 1,770| Keystone Telephone. 50 llig Jan 14) 125g Feb 8 6 Apr 13. Sep 
*29le 30 *29 2934; 287g 29 BIRTH- 281g 2812) 28lg 283, 927|Lake Superior Corp..100 28ig Feb 13) 3l1!lgJan 9) 27 Feb 3514 Sep 
918g 91%; 91 Qllg; 90% 91 DAY. 9014 90'4; 9O0lg 90Dle 235|Leh C & Nav tr ctfs.. 50 90ig Feb 14; 93le Jan 3) &7’g Mch| 100 Sep 
bg 81 803g 80%; 79% 80%, 791g 7953i 79% 7914 447|Lehigh Valley..._._ 50 791g Feb 13) 84%, Jan 3) 78!lg Feb 927, Jan 
187g 19%2} 191g 1933) 18%, 19%4 181g 1812} 185g 195s} 7,115) Lehigh Valley “Transit 50 15%, Jan 4} 1953 Feb 14 8lo Jan 167g Sep 
ase 3512} 347g 3533) 34%, 35 341g 3434; B34le 35 3,642 A SE latin oh dace 50 32 Jan 13) “3512 Feb 8) 23 Jan 33le Dec 
60% 601g} 59%, 60ig) 5955 60 591g 597g) 595g 59%; 3,811)/Pennsylvania RR_... 5U/ z59le Feb 5) 61% Jan 9) 60 Dec! 631% Apr 
487g 487s| 487, 49 48lo 481, 477g 481s3| *473, 48 800/Philadei Co(Pittsb).. 50 477g Feb 13) 50 Jan 8) 49%, Dec 5614, Feb 
24 24 233g 23%) 23 a 2314 2353) 235g 2434) 52,140'Philade oe Elecé.. 25 2253 Jan 7| 24% Feb 14) |jlt’s Jan 24%, Sep 
273g 27% 2714 2733] 27's *27ig 2710) 2714 274 558| Phil wh. vot tr ctis._. 50 27 Jan 14; 28!2Jan 3} 22!g May} 29 Sep 
82%, 827 81% ie 82 817%81 7 14 79% 8014; 801g 80%} 1,392) Reading... ....... 50; 79% Feb 13) 84% Jan 2) 74!4 Jan 8914 Apr 
57g 578 6 *57g 5% 6 57g «6 915 Nemeaas Mining... 1 534 Jan 30 612 Jan 13 6 Dec 814 Apr 
507g 507s 50% 507s, 5053 50% 505g 5053) 505g 5053 449| Union Traction.___._- 50 50le Jan 14) 5lleoJan 9) 493, Feb 53 Sep 
9034 903) Q90lg 9012) 90 905s 893, 9053} 90 9053} 3,006) United Gas Impt.... dv 89ig Jan 2) Q91le Feb 3) xs6ly Jan 923, Aug 
PHILADELPHIA Btu | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bond; |} Ph & Read 2d 5s 1933 A-O/ ._..|_...|| Coal & C Ry ist 5s'19 A-O/ .._.| 95g 
American Milling... _- 16 2 21, wren, are ali “and Ex Imp M 4s 1947.A-O/} ..../|__. |} Coal & I Ry 1st 5s ’'20_F-A/ .___/101 
Amer Rys pref ...._- +9 PP si nierest’ Termin.i 58 ¢g 1941.Q-F/ .__.|1141p/| Col&Grnv ist 6s 1916 J-J| 1037/__.. 
MDC {7OR... «cco 4419) 45 || Alt & L v Elec 4 4s'33F-A} ..../__..||P W & Bool tr 4<'21..J-J) ..../...-./| Comsoi Gas 5s 1939_._J-D/ 107 |__.. 
ntral Coal & Gdixe 2 7i00 92 | 93 ||} Am Gas & Elec 53 '07_F-A| 863s) 86ip/| Read Trac lst 68 '33_-J-J); _.__|__.. Gen 4s 1954_...A-O]} 9459! 05 
I ce OU} B8llp} 8212}; Am Rys 3 > eee A-O;| 96 |....|| Roch Ry & Lcon $s’54J-J}; ___.|... |}ConsGE & P4%s'35J-J} 8934) 90 
Consol Trac of N J....100] 74)_..-_|| Ati C Gas ists f 5s ’°60_J-J | ~.__|....||Spanish-Am Ir 63 °27__J-J| 10119|102 || Consol Coal 5s 1950__J-D| 92 j.__. 
Germantown Pass_... 50) ___ _|__.-.|| Berg&EBrew ist 6s’21 J-J | ____|____||Stan’d Gas & E 6s’26_J-D| ___.|10014|| Fair & Cl Tc 1st 58°38 A-O/} 101 |... 
Harwood Electric.._.100} 33 |... -|| Bethieh Stee! 6s 1998.Q-F | 117 |_._.|| Stand Stl Wks Ist5s’28 J-J| 102i9|____|| Ga & Aia Ist con 5s 45 J-J| 1041e|___- 
Huntington & B 7_._.50;) .._.}-.22]| Cn Ok & G gen 5s 1919 J-J | 1011g/10112|| U Trac Ind gen 5s '19_J-J| 95tpg!___.|| Ga Car&N Ist 5s g ‘'29_J-s| 1041/1058 
PUGENTOE coseecccee 50} ._. |..._|| Con Trac of N J ist 58°33) 103 |..._|| Un Rys Tr ctfs 48°49__J-J) .__.|_....|| Georgia P 1st 63 1922._J-J| 110 |110!g 
Insurance Co of N A__.10| 215s| 22 || Del Co Rys tr ctfs 48°49J-J | .._.|_.._|| United Rys Inv Ist coll ti Ga So & Fla ist 5s '45_J-J| 1043/1054, 
Inter Sm Pow & Chem _5v} ..__|_...|] Edison Elec 5s 1946.A-O} .__.]_-... ‘¥4 5) | See M-N| 81 | 8114|| G-B-S Brew 3-43 ’51.M-s/ 46 | 49 
Interstate Rys, pref_..1U| ___.|_._. .|| Elec & Peoples Tr tr ctfs..| 85%s| 8519/) Welsbach sf 5s 1930__J-D| 9319! 94 || Houston Oll div ctfs_F-A} g80 | .__- 
Kentucky Secur piseet > ._.-|----|| Ft Tac&H Ist 5s 1940. J-J| ....|_..-|] Wil-B G&E con 53'53_J-J ooeci-~-.)) Knoxyv Trac ist 53 ‘28 A-Ui __._.j _.. 
. ...... Peereqeeaes __..|_...|}Gen Asphalt 5s 1916.M-S ..|...-|| York Rys ist 5s 1937.J-D| 94 | 95 || MaconRy &Lt Ist 5s'53J-J| 9819) 99 
Keystone Telep, pret 50 42 | 43 || Harw Eleo 1st6s1942_M-S; 100g) __ _- Md Elec Ry ist 58’31.A-O} 97 | 97l¢g 
Keystone Watch Case_10u| .__ |___.|| Interstate 4s 1943_..F-A| 60 | 61 BALTIMORE Memphis St 1st 58 “45.J o} -.. Jol. 
Lit Brothers__._._..._. 10} 17lsi._. || Keystone Tel 5s 1935 J-J | 8933) 89% Inactive Stocks Monon V Trac 5s’42_J-D) _ fee 
Little Schuyikiii_...___ 50} .___.|__..|]| Lake Sup Corp inc 58'24.0| 75 | 75l2|| Atlan Coast L (Conn) 100; 257 |260 || Mt Ver Cot Duck Ist 5s__| 75ie] 76t4 
Minehili & Schuy! H__.50] 57 |_...|| Lehigh Nav 4s '14..Q-J| ._..|___.|| Camton Co_.._.__ 2. 100; 138 |__..|| Npt N & OP Ist os’38M-N; 99 |101 
Nat Gas Elec Lt & Po.100} 30 |_..- Gen M 48 g 1924.Q-F/ ___.!...-|| Consolidation Coal...100|] 10212}_._.||N & A Terml 5s ‘29. M-S} 93 |___- 
te |, a eng Ov; 80 |_...|| Leh V C Ist ay g 1933 _J-J | 106%3|.0612/| Georgia Sou & Fla_...100) 30 |_...|| Nor&Port Tr 1st 5s’36J-D| 9114) 92 
North Pennsylvania ~~ -50 _...{....]} Leh V ext 4s ist 1948.J-D| _.--|...-. ist preferred. ...... 100} 90 |....}| Norf Ry & L 5s ’49._M-N| 100 |___. 
Pennsyivania Sait_____ 50} 10619/107 Conso' 6s 1923__... J-Dj 114 |_-.. 2d preferred......- 100} 78 |...-.|| North Cent 4343 1925-A-U/ __ | __. 
Pennsylvania Steei_..100) ___ |__. Consol 4 \%s 1928...J-D} ___.|104 || G-B-S at a re oad 100 3 33,4 Series A 5s 1926_...J-J| 107 |1081, 
Preferred ......... 00} 93 | 94 Annuity 6s... ...-.- ae RE al Series B 5s 1926_...J-4| 107 |... 
hila Co (Pitts) pref__.50] 41 | 41% Gen cons <5 2003 ..M-N 96 | 2614 Prices = “and P'tt Un Trac 5s 1997..J-J| 100 |___. 
hii German & Norris_.59|] _._- .|| Leh V Tran con 4s ‘35 J-D/| ...-/_.-- interes Poto Val ist 55 1941. .J-u; sf et 
Phila Traction.._..__. 50} 82%) 831, 1st series A 48 1935.M-S/ _.__./__~.-]|} Balt City 3 ‘eS 1930..-J-J 9219|.___|/Sav Fla & West 5s '34 A-O/| 109 |_.__. 
Railways Generai____. 9 IY: lst series B 5s 1935 M-S| ...-/.--- 4s 1954-1955... Various) 9619)/....||Seab Air L 48 1950_...A-O/ |. _._ 
Tonopah Beimont Dev... 734 s}| MarketStE! ist 48°55 M-N/ ....| 96% ah ae RGIS M-N;| 10219|___.|| Seab & Roan 5s 1926__J-J!| 104 [105 
United Cos of N J__..1 30 --.-|....|| NatLH&P ser B 5s ‘19 J-J | ._..|...-|| Anacostia & Potom 5sA-O; 98lg/__../| South Bound Ist 5s_.A-U/ 107 |108 
United Trac Pitts pref.50} ____|____|] New Con Gas 5s 1948_J-D| _._-|_._.|| AtCoast Loonv deb4sM-N| 98%|____|| U El L&P 1st 4s'29 M-N| 93 | __. 
Virginia Ry & Pow... .100 ----||}N Y Ph & No Ist 4s'39 J-J | ....)_.-..|| Atl Coast L(Ct)ctfs 58 J-D) 103 |___.|| Un Ry & Bl lst 48°49 M-S| 847./ 85 
IIS isis nee es coeds 100) ....}.__.|| Income 481939....M-N/ ....|...-.|| 5-20-yr 48 1928.5. 9112) 93 Income 48 1949...J-D} 63 | 684 
Warwick Iron & Steel_.10) 101} 10%|| Pa & N Y Can 5s '39-A-O| ____|..../| BSP &C 1st 4 53 F-A) 9519] 96 Funding 5s 1936_._.J-D} 87 |_... 
Washington-Va Ry_..10u| .___|____|| Penn Stee! ist 5s '17-M-N/| .__.|___.|| Balt Trac ist 5s 29. ~M-N} 105!2]__..|} Conv notes 5s 1914 “JJ 101 |102 
a 100} .... People's Tr tr ctfs “Se Sl poe ree No Balt Div 5s 1942 J-D| 107 |____|| Va Mid 8d ser 6s '16_. age aliphe 
Welsbach Co_._... _. OO} ....]_...|| P Co lst&colt tr 58°49 M-S| 102 |1027%||Cent Ry cons $58 '32..M-N/| 106 |___- 4th ser 3-4-5s 1921 -M-S Ago NAR 
West Jersey & Sea =n... 38 SARE. ein 8 Con & coil tr 5s '51 M-N| -_--| 95 Ext & Imp 5s 1932_M-S| 106 |___. 5th series 58 1926_.M-5| 105 /|105tg 
Westmoreland Coal....50) ..../____|| Phil Elec gold tr ctfs_A-O| 103 |10314/! Chas City Ry ist 5s'23 J-J| 108 |____|| Va (State) 3s new '32_J~J a a 
likes Gas & Elec....100}) _.. |. __. Trust ctfs 4s 1949 __J-J| ....| 83 || Chas Ry G & Hi 5s'99 M-S} ___ | 96% Fund debt 2-38 1991 J-~| ____ She 
ork Raliway........50 se 1419|| P a E -4'y M bsg '20.A-U 10412 105!9|| City & Sub 1st 58 1922 J-D| 10419}105 || West N C con 6s 1914.J5-J| ____/1 
a... eS 3719} 3812 4s g 1920..-A-O} ....} 9¥!1g)) City & Sub(Was) ist 53°48) ____)1G%ig)/i Wil & Weld 5s 1935... .J-J) 1 
* Bid and asked; no sales on this day, - Ex-divy. &rights. $15 paid, @13}§ paid. # $17% paid, 
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Zuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the pee earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obta’ned. ‘The first two colu 


i 





tsa 


mns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary | 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 























































































































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 ‘o Latest Date. 
ROADS. Week or | Current | Previous | Current Previous |} ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- s $ s 2 x S 
N O & Nor East_|Jannary -.. 2,262,217; 2,216,565 || N Y N H & Hartf__|December 5 BB) oot 5,418 045/35 ,880,176/32,963 ,001 
Ala & Vicksburg_|January -- 1,119,873} 1,022,415 || N Y Ont & West___|December | '705.241| '690:422| 5:046'361| 4.777.334 
Vicks Shrev& Pac|January -.- 1,448,252) 1,443,265 || N Y Susq & West._| December 322,890} 339,788) 1.859.841] 2,002,949 
Ann Arbor......-- Ist wk Feb 399,281! 1,431,899 || Norfolk Southern__|4th wk Jan} 106,053 81,054) 2,038,071) 1,827,634 
Atch Topeka & S Fe| December 61,228,359) 54,936,784 || Norfolk & Western_|December |3,566,510'3,257,245| 22,138,936) 19,985,571 
Atlanta Birm & Atl} December 1,669,879; 1,690,864 || Northern Pacific...|December /|6,355,.776' 5,253 ,317|39,721,737/|34.479,770 
Atlantic Coast Line.| December 16,978 ,452' 15,812,812 || Pacific Coast Co___| December 582 1 ; 4,247 ,374| 4,074,788 
Chariest & W Car|December 943 618 994,692 || Penmsyivania RR_.| December /|14993 391:13746 379/92,577 ,482/82,161,731 
Lou Hend & St L.| December 637 ,872 651,506 Bakt Ches & Atl._|December ,543 16,875 189,834 168,290 
7] & Ohio.| December 3 enon 46 922,384 d ValljDecem| 278,662) 241,265) 1,757,056) 1,500,047 
B & O Ch Ter RR} December $50, 813,999 || Leng Island... _- December 793,221 ,548}) 6,268,589) 5,834,356 
or & Aroostook} December 1,596,751| 1,669,486 a athe Del & Vai December 61 92,635 85,256 
Bessem & Lake Erie} December 5,030, 4,826,382 N December 288,236; 261,980) 1,870,045) 1,728,009 
South.| December 582. 416,241 December /1,139,280,1,024,812) 6,834, 6,538,065 
& Maine___|December [3 25,614,278) 24,039,531 Phil Balt & Wash|December /|1,664,945)1,581,121/10,777,445| 9,794,906 
Buff Roch & Pitisb.|1st wk Feb §.768. 948 5,877,923 Seash| December ‘ 460,539] 3,704, 3,660,281 
Buffalo & Susq____| December 1,228, avy 2 Peansyivania Co...|December '5,300,813/4,255,024/35,450, 29,409,793 
Canadian Northern.|ist wk Feb 114,046,980 1133S. rs? Ind| December Y ; 2,939,552) 2,685,504 
Camadian Pacific __|ist wk Feb 85,305,913/71, 493 Pitte C OC & 8t L_|December (3,882,447/3,288,972/23,345,701/20,498,319 
Central of Georgia.|ist wk Feb 8,712,972) 8,680,173 VandaHa __...._ December 984,540) 843,966! 5,929,000) 5,200,331 
yom of New Jersey| December | ,041,750) 15,642,705 Total “i 
t New England_| December .920,421| 1,718,773 East Pitts & E_..|December | 20628 265! 19005 253/ 132587 913/119083 182 
Vermont _.-.| December 2,188,349 re West Pitts & E__|December /|10753 97918907 .603/68 420,059) 58,476,526 
OChes & Ohio Lines.|lst wk Feb 21 533 897 |20 ,290,272 AN East &West|December (31382 244)27912 855|201007 973) 177559 707 
one o & Alton.__|Ist wk Feb) 250 9,703,298) 9,221,988 || Pere Marquette.___|December /|1,566,646/1,520,680) 9,249,849) 9,093,727 
1 & cy| December 50,713,685!45 970,700 || Reading Company- 
Chic Great West_|Ist wk Feb; 227 8,591,417) 7,833,733 Phila & Reading.|December /|4,405,830/4,050,368/ 26,405 ,411/23,282,687 
Enic Ind & Louisv_|ist wk Feb 16 4,278,447| 3,975,090 Coal & Iron Co__|December /|4,138,152/3,660,219/ 23,096 ,306/ 17,830,396 
hic Milw & St P_._.|December /|6,361 5, 9,004, 166;33 344,555 Total both cos._..;December /|8,543,982/7,710,589)49,501 ,717/41,113,083 
Chic Mil & a December |1,951, 1,370 11,498,592, 8,423,869 || Rich Fred & Potom| December 250,924; 210,213) 1,350,573| 1,169,402 
gChic & North West|December |7,194,347|/6,332 45 ,.664,.315|40,807 ,233 || Rio Grande Junc__._|November | 117,767) 107,749 572,035) 484,367 
hic St Paul M&O|December /|1,448, 1,312.574| 9,275,102) 8,133,657 || Rio Grande South __|/4th wk Jan 16,531 13,478 392,905} 301,546 
T H & 8S E.|December 189,278 aes 1,033,943 958,266 || Rock Isiand Lines.__|December |6,114,619'5,552,310/38,221 ,923/34,135,781 
oO am & Dayton) December 1+ y 5,579,335) 5,335,918 || Rutiamd -____.___ December 299.479; 264,966) 1,995,236) 1,842,885 
oforado Midland ber 153, 138,974) 1,115,479) 1,061,596 !| St Jos & Gr Istand_|December 121,143} 114,063 862,200} 843,166 
+ Colorado & South.|Ist wk Feb aoe. fei a5; 9.548.659] 9,140,942 || St L Iron Mtn & So|December (3,004,296)2,694,251/17,680,644/ 15,598,364 
Cornwall ...._..-- ber i 16,786 131,764 96,183 || St L Rocky Mt & P| December 203,926; 183,268) 1,069,541 913,773 
Cornwail & Leban.| December an 23.204 207, 160,686 || St Louis & San Fran|December (|4,133,489/3, ,504/ 24,199,713) 22,197,221 
Cuba Railroad__..| December 293, 1,948, 1 56s 68 f Chic & East Ill__|December /|1,358,521/1,354,080) 8,404,080) 8,155,207 
Delaware & Hudson|December |1, 1 toe eae 12,308, i Sr eh Total all Kines__.|December [5,472,010/5,043 ,584/32,603 ,793/30,352,427 
elaw Lack & West|December /|3,438,977|3 027 ,925/21,246,299}19,174,316 || St Louis Southwest_|lst wk Feb 7,000 ‘ 8,484,662) 7,531, 

v & Rio Grande) Ist wk Feb ae | 200) 15,738, 14,666,858 || San Ped LA & S L.|December | 889,219) 694,351) 5,180,749) 4,382,428 
estern Pacific. _|January -—- 209 iO@7| 3,717,220 3.281 Seaboard Line__|4th wk Jan 88| 577 ,639)13,753,496)| 12,961, 
Denver N W & Pac.|Decem 95,594 ~06| 669,492! 677, Southern Pacific Co|December | 12151601| 11296477|75,648,104/69 069,365 
Detroit Tol & Iront a th 141,897 ~o27| 920,774 ay._|lst wk Feb/1,292,530) 1,263 ,550/| 42.042 460/38 ,463 ,163 
Detroit & Mackinazc}lst wk Feb 550) 22,089| 741.722) 724,081 Mobile & Ohio.__|Ist wk Feb) 222,861| 230,131) 7,372,375) 6,993,325 
Dul & Iron Range. 119.198 92,436) 4,536.7 4,423 ,402 Cin N O & Tex P_|ist wk Feb) 193,407) 189,948) 6,260,218) 5,808,331 

ul Seu Shore & Atl/lst wk Feb ji2 thee 2,042,871) 1,927,834 Aia Great Seuth_|lst wk Feb 498; 82,290) 3,160,947) 2,879,641 
Elgin Joliet & East_|December |1,111,871) 814, 6,647,738) 4,946,684 aSou & Flai4th wk Jan} 67,369; 61,577) 1,478,208) 1,441,2 
Zl Paso & So West.| December fsa ha 668,112) 4,220,916! 3,585,225 || Spok Pert & tie) December 438,052) 408,939) 2,800,805) 2,621,695 

siiaeiaiis tala dilinan io tas December | 4,951 ,821/4,525,963/|32.745,.969/30,019,593 || Tenn Georgia|4th wk Jan}. 3,778) 2,236 77,753 63,45 
Fairchild & N E___| December +309 14,351 12,841 || Tennessee Central_|December 141,697; 120,053) 855,078) 795,256 
Florida East Coast_| December 423,849) 348,668) 1,899,536) 1,569,962 || Texas & Pacific____|Ist wk Feb) 289,500) 308,401/11,577,439) 10,978,712 
Fonds Johns & Golv| December 4,341 71,7 16,152 396 || Tidewater & West.| December 7.797 8,559, 52,048 0, 
Georgia Railroad__| December 277 .495 07,853) 1,555, 1,776,122 || Toiedo Peor & West/ist wk Feb 20,172 20,238 b3 ,220 789,980 
Grand Trunk Syst_|3d wk Jan 424) 760,575\31,330,658)| 28,122,495 St L & West/ist wk Feb 77 ,845 65,832! 2,552,041| 2,425,989 

Grand Trk West.|3d wk Jan) 1 vt 114, 4,132.755| 3,760,770 || Union Pacific Syst._.|December |7,843,148/7,175,161/51,580,269) 47,044,545 

Det Gr H & Milwi3d wk Jan} 39,4 35,097| 1,448,491) 1,335,722 || Virginia & So West_| December 137,276) 136,495) 80,5 $65,260 

Canada Atilantic_|3d wk Jan) 40,849) 36,450) 1,378,350) 1,195,861 wee NEE EE December 456,195| 371,781) 2,677,106) 2,356,409 
Great North System|January ._|4,552,173/3 838, 48 ,662,901)| 40 424,465 || Wabash ____.____- Jan ..|2,424,049' 2,060,365) 19,303,993/17 ,342,886 
Gulf & Ship Islend.| Decem 166,848; 168,259) 1,007,411 990,194 || Western Maryland_|December 594,827 . 3,792,296; 3,663,534 
Hocking Valley __..| December 604,824! 547,718) 4,180,894) 3,886,203 || Wheel & Lake Erie_|December | 606,081| 538,233) 4,367,736) 3,996,774 
Illinois OCentral__.__|January ~-./5,208, 4,262, '38,616,953/34,745,948 || Wrightsv & Tennille| December 27 Sa6 34,39 161.324 190,39 
Internat & Grt Nor|4th wk Jan| 32%, | 306, 7,338,705) 6,473,094 || Yazoo & Miss Vall_|January _.| 914.924) 817, 6,607,289; 6,083,820 
a Intereceanic Mex_|4th wk Jan| 311,555! 3067, 5,121,126) 4,974,002 
Kanawha & Mich__|December 234,590; 250,822) 1,701,312) 1,730,857 Current | Previous 
Kansas City South.|December 916.957; 787,722) 5,510,720) 4,821,271 Various Fiscal Years. Period. Year. Year. 

h Vaitey._.-- December /|3,461 ,354/3,116,124/ 22,542 ,679/ 19,829,907 

ton & EKast..| November 59,107 44,109 305,011 238 ,833 s $ 
Louisiana & Arkan_| December 146,226) 116,889 $10,986 681,119 || Delaware & Hudson_________- Jan 1 to Dec 31/22,417,070/21,357,924 
Louisv & Nashville.|1st wk Feb)1,167,760)1,105,420/36,261,395/33 964,105 || N Y Central & Hudson River_e_|Jan 1 to Dec 31) 109900015) 108954862 
Macon & Birm’ham/|Janu a 13,054 12,752 97,928) 1S ee Lake Shore & Michigan South|Jan 1 to Dee 31/54,283,616/48,360,997 
December 868,499) 789,543) 5,912,817) 5,599, Lake Erie & Western_n_-__-_-_ Jan 1 to Dec 31) 5,839,630) 5,420,821 
December 38.645 33,735 264,051 235,283 Chicago Indiana & Southern_|Jan 1 to Dec 31) 4,235,819) 3,822,611 
-|\3d wk Jan} 183,900) 179,800) 4,741,660) 4,546,600 Michigan Central__._._.__- Jan 1 to Dec 31/32,911,753/30,164,490 
ist wk Feb 12,887 14,45 520,744 452,208 Cleve Cin Chic & St Louis__._|'Jan 1 to Dec 31/32,714,238/30,431,915 
lst wk Feb| 193,841] 143,964) 6,163,927! 4,738,345 Peoria & Eastern... __- Jan 1 to Dec 31) 3,429,386 »218,284 
Cincinnati Northern______-_- Jan 1 to Dec 31! 1,418,645) 1,248,676 
December |1,853,573/1,371,627/11,702,265| 9,184, Pitteburch & Lake Erie_____ Jan 1 to Wee 31/18,162,118)15,308,560 
.|,December | 891,316) 696,556) 5,531, 4,786,311 New York Chicago & St Louis|Jan 1 to Dec 31/12,226,237)11,258,007 
.| December 87,255 508 ,541 452,913 Totedo & Ohio Central_____- Jan 1 to Dec 31) 5,363,018) 4,939,646 
Ist wk Feb) 557,846; 50%,661/20,758,313!18,319,578 ,, e §  eRaEe Jan 1 to Dec $1/280484956 |258127870 
Ist wk Feb) 1,077 ,@00)1 38,780,201/33,834,950 || Pennsylvania Railroad_______- Jan 1 to Dec 31} 174607598) 157487412 
December |1,107 630,520) 6,083,110 Baltimore Chesap & Atiantic_|Jan 1 to Dec 31) 302,506) 273,545 
a Nat Rys of Mex_i/4th wk Jan/2,050,972 »507 970/38 002,284 Cumberland Valley.__...--- Jan 1 to Dec 31) 3,291,360) 2,891,331 
ada-Cal-Oregon|4th wk Jan 6 686} 206,386 ae Ms Jan 1 to Dec 31(/11,186,656|10,517,751 

© Great Northern) November | 131 ; 708,188 Maryland Delaw & Virginia__|Jan 1 to Dec 31) | 141,525) | 134,232 

_O Mobile & Chic.| December r+ 1,280,776| 962,426 N Y Philadelphia & Norfoll..- Jan 1 to Dec 31] 3,566,191) 3,326,455 

© & Hud Riv_|December /9, 387. 19'55,146,200 Northern Central__________- Jan 1 to Dec 31/12,844,716)12,745,867 

Lake Shore & M 8/Decem! 5,019,375 237 ,695/ 25,615,953 Philadelphia Balt & Wash_..|Jan 1 to Dec 31/20,280,042)18,914,244 

Lake Erie & W | December 530,439 3,186,068! 2,896,652 West Jersey & Seashore. .- Jan 1 to Dec 31) 6,395,256] 6,247, 
Ind & South! Decem| 394 ,958 2,210,027) 1,949,765 || Pennsylvania Company. __-.---- Jan 1 to 31/62 ,950,425/53,673,302 
Oentral|December /|3,050,834 .674,360/16,105,076 Grand Rapids & Indiana__..|Jan 1 to Dec $1) 5,485,270) 5,031,661 
e O OC & St L| December 3,038 365 ,019,422/16 006,029 Pitts Cincin Chic & St Louis.|Jan 1 to Dec 31/43,604,082/38,549,933 

a & Eastern| Dec er 345 ,622 923,418! 1,654,007 WI ee Se A Jan 1 to Dec 31/10,748,709| 9,970, 

Cincinnati North} December 139,680 $61,890 707 ,993 Total lines—East Pitts & Erie|/Jan 1 to Dec 31/ 247253811)| 225999486 

Pitts & Lake Erie| December 576,986 0,091,682) 8,371,264 —West Pitts& Erie|\Jan 1 to Dec 31) 124186309} 108543723 

N Y Chic & St L.|December /|1,085,032 6,498,964) 5,866,202 —Ali tines E & W_\Jan 1 to Dec 31) 371440120) 334543208 

Tol & Ohio Cent.| December 441 406 2,943,963) 2,830,374 Rio Grande Junction......---- Dec 1 to Nov 31] 1,078,067 990,931 

Tot all lines above’ December ! 25206466' 22017084 151925112' 137149513 |! Rutland __.-._--____----_--- Jan 1 to Dec 31' 3,612,522' 3,416,713 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
; | Current | Previous Increase or Current Previous Increase or 
Weekly Summaries. Year. Year. Decrease. % Wonthly Summarie:. Year. Year. Decrease. % 
$ Mileage. Cur. Yr. Prev. Yr $ $ S 

4th week Nov (39 roads)_...| 20,632,339| 18,527,249| +2,105,090/11.36 || April _..--- 236,722 233,057) 220,678 ,465/216,140,214) +4,538,251| 2.10 

week Dec +39 roads)....| 16 726 334,170 + 700.588 5.52 OS ae aaa 235,410 231,597)|232,229,364/226, 666] +6,044,698| 2.67 

week Dec 37 roads) ....}| 15 984) 14,197,936 +871, 6.13 |} June ____-- 235.385 230,894/243,226,4098/228 647,383) +14,579,1 6.38 

week Dec 35 roads)....| 16,588,404| 14,175,524) +1,416,880| 9.99 || July ._.---- 230,712 227,194/245,595,532|222,587,872| +23,007 660) 10.34 

week Dec (39 roads)....| 20,860,307 +2,550,844/13.93 || Auguet____- 939,230 235,404|276,927 416/251 .067,032| +25.860,384/10.30 
ry week Jan (39 roads)... 13. 178) 11,142,100) +1 ,069)11.92 ~-237,991 235,140) 272,209 ,629/252,318,597| +1 032! 7.88 

week Jan (40 roads)....| 12,681,768) 10,981,115) +1.650.648115.03 || October __..237,217 ,045| 293 ,738,001/258 473,408) +35,264,683|13.64 
oa week Jan roads)....| 13,572,642) 11,61 rt thes 2 16,84 || November..237,376 233,305|276,430,016/244,461,845| +31,968,171/13.07 
qth week Jan roads)....| 19,776,977) 17, ; +1, 6| 9.96 | December ..238,072 234,146|/263.768,.603'234,087 ,.361) +29,681,242' 12.68 
y8t_week Feb (26 roads)_..-) 10,579,477) 10,134,188) +1,445,289) 4.55 |] January -.. 88,321 85,946! 67,033,683) 57,120,163) +9,.913,520)17.27 

a Mexican currency. 6 Does not inctude earnings of Oo ° - District Railway from Nov. 3 the 
RU By oy ny WR gy ings lorado Springs& Or e Creek tri y 11911. e Includes the Bos- 


awa, the St. Lawrence & Adirondack and the wa & New York Railway, the latter of which, being a Canadian 
does not make returns to the Inter-State Commerce Oommissio f Incl Evansville & Terre Haute and Evansville & indinastte In- 


n. udes Ev 

es the Cleveland Lorain & Wh Ry. in both . ® Includes the Nerthern Ohio RR. p Includes earnings of Mason City & Ft. Dodge and 
nsin Minnesota & Pacific. s Includes Louisville & Atiantic and the Frankfort & Cincinnati. ¢ Includes the Kfexican International. u Includes 

the Texas Central in both yams and the Wichita Falls Lines in 1912, beginning Nov. 1. 9 Includes not only operating revenues, but also 

Iron Mountain & Southern. 


Peceipts. z Includes St. all other 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of February. The table covers 27 roads and shows 4.55% 
increase in the aggregate over the same week last year. 
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First week of February. 1913. 1912. zncrease.| Decrease. 
$ $ $ 

Alabama Great Southern - ----- 98,498 $2,290 Me: Baas 

an Arbor. r & Pittsburgh 93647 203'360 pacha ae ARSE 
Buffalo Rochester ttsburg ° 0 eee a , 
Canadian Northern.-.---.----- 293 ,900 62, ee. oo 
Canadian Pacific.__...-.-.------ 2,372, 2,168,000 SEE.  dicwdiname 
Central of Georgia. -.--------- 264,4 299,700; .....- 35,300 
Chesapeake & Ohio. -.-.-.-.------ 613,469 572,363 Ghee - dacdatee 
Chicago & Alton_.-.-.-.-.------- 259 ,443 nn: “Gtacheiiin 21,395 
Chicago Great Western- ------ 227,51 210,474 2 Bapeenerss 
Chicago Indianapolis & Ind_- --- 116,564 RS aGarae 882 
Cinc New Orl & Texas Pacific - - 193 ,407 189,948 Rete 
Oolorado & Southern. _.--.--.-- 264,781 251,948 Sn. oe eseln 
Denver & Rio Grande_-.-.------ 410,600 83,200 | RR RRR ar 
Detroit & Mackinac. -_--...-.--- 20,550 i. dnsweoa 1,489 
Duluth South Shore & Atl_-.--- 53,112 OF ae 3,018 
Louisville & Nashville___-.-.--- 1,167,760) 1,105,420 eee: ee 
Mineral Range... ........--.«- 12,887 SG. éoenae 2.566 
Minneapolis & St Louis ---.--- 

NU Os 193,841 143,964 Gees Sani 

issouri Kansas & Texas------ 557 ,846 508 ,661 Cael emmdknn 
Missouri Pacific. _.......----- 1,077, [scene 11,000 
EE OE cane nacawe 222,861 | RRS ER 7,270 
St Louis Southwestern. ------- 47, 32, RPA erage 
Southern Railway....-.-.--.--- 1,292,530} 1,263,550 — | BRR eS 

exas & Pacific.___......----- 89,5 Raa 18,901 
Toledo Peoria & Western - --- -- 20,17 ERIE 6 
Toledo St Louis & Western- --- 77,845 : a 

EE Cs PO ewe wcnccocce 10,579,477 10,134,188) 571,346) 126,057 | 
ee acid meiinl hme ewidal:. edem dine 445,289 








For the fourth week of January our final statement 
covers 36 roads and shows 9.96% increase in the aggregate 
over the same week last year. 





























Fourth Week of January. 1913. 1912. | Increase.| Decrease. 
$ Se Se ee 

Previously reported (28 roads) -|18,619,728'17,001,500;'1,706,.333; 88,105 
Alabama Great Southern -_---_- 171,689} 160,754, 10.935) —- ---- 
Duluth South Shore & Atlantic- 101,291 72,488; 28 ties nba 
Georgia Southern & Florida -- 67 369 61,477) SM scewdé 
pO a ee 31,239 24,520 5 ESSE: 
Nevada-California-Oregon- ___-_ 6,642 5,233 n> “nian 
Norfolk Southern _.........-.- 106,053 81,054 = Beet ee 
Dl 2. Be. on wowwesaea 669,188 577,639 ?. Bare ee 
Tennessee Alabama & Gouge...’ 3,778 2,236 Fe aon 
Total (36 roads) ............ (19,776,977 17,986,901 1,878.181. 88,105 
Net increase (9.96%) --------- | seeeceee| cee----- 1,790,076 Sih will 





eee. 





Net Earnings Monthly to Latest Dates.—IJn our 
‘Railway Earnings’ Section or Supplement, which accompanies 
to-day’s issue of the “‘Chronicle,’’ we give the December figures 
of earnings of all steam railroads which make it a practice to 
issue monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full details regarding the December results for all the 
separate companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the ‘Railway Earnings’’ Section 








is devoted. We also add the returns of the industrial com- 
panies received this week. 
—Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Bellefonte Central_b__..Jan 6,224 5,103 402 785 


N Y N iH & Hartford_b— 
Oct 1 to Dec 31 


Srv 17.730.986 16,517,807 5,727,526 5,947,064 
July 1 to Dec 31 


en 35,880,175 32,963,001 13,239,709 12,219,680 











Toledo Peoria & West_b.Jan 118,237 113,664 19,541 24,667 
July 1 to Jan 31... -- 843,050 769,743 183,969 153,318 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
INDUSTRIAL COMPANIES. 
——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Companies. 4 of i af i of Year. 

Edison Elec Ill (Boston)_Jan 643,092 595,533 387,791 379,202 

July 1 to Jan 31____-- 3,663,219 3,365,660 2,086,490 2,004,333 

Pullman Company-b...Dec 3,111,554 2,884,804 947 ,669 564,096 

July 1 to Dec 31_____- 20,809,314 19,801,889 8,331,489 6,654,438 

Interest Charges and Surplus. 
—Int., Rentals, &¢.— —Bal.of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bellefonte Central______ Jan 240 244 162 541 
N Y N H & Hartford— 

8:2 OO eee eee 5,860,789 5,650,986 21,417,887 22,082,372 


July 1 to Dec 31_____. 


Toledo Peoria & West___Jan 
July 1 to Jan 31 


11,536,048 11,066,350 24,964,269 25,215,460 


24,875 24,011 21,334 25,054 
169,684 168,152 239,538 x7 ,969 


z After allowing for other income received 


EXPRESS COMPANIES. 
fonth of October 
1912. 1911 


July 1 to Oct. 31——— 























1912. 1911. 

American Express Co.— 6 $ ~ $ 
Gross receipts from operation 4,652,834 3,944,810 16,574,857 14,541,579 
Express privileges—Dr- -._- 2,233,641 1,895,806 7,894,667 6,858,691 

Total operating revenues_. 2,419,193 2,049,003 8,680,189 7,682,888 
Total operating expenses__.. 2,000,793 1,711,855 7,707,726 6,617,271 
Net operating revenue. -___- 418,399 337,148 972,462 1,065,617 
One-twelfth of annual taxes_. 31,881 33 ,397 126,194 123,819 

Operating income-......-- 386,518 303,750 846,268 941,798 





—Month a —dJuly 1 to Oct. 31— 

Northern Express Co.— 1912. 19il. 1912. 1911. 
Gross receipts from oper.... 306,027 252,729 1,254,014 1,090,008 
Express privileges—Dr - - . ~~ 165,578 137.413 671,544 586,949 
Total operating revenues. 140,449 115,315 582,469 503 ,058 
Total operating expenses - — 96,153 89,088 385,836 361,884 
Net operating revenue... _. 44,296 26 ,227 196,632 141,173 
One-twelfth of annual taxes- 4,500 4,500 18,000 18,000 
Operating income-.--.---- - 39,796 21,727 178,632 123,173 
—Month of — ert 1 to Sept. 30— 

Wells Fargo& Co— 1912. 1911. 1912. 1911. 
Gross receipts from operation 2,947,868 2,904,133 8,856,122 7,485,468 
Express privileges—Dr_- ---- 1,434,460 1,354,424 4,307,851 3,483,879 
Total operating revenues. 1,513,407 1,549,708 4,548,270 4,001,588 
Total operating expenses... 1,302,574 1,276,005 3.934.914 3,346,770 
Net operating revenue_... 210,833 273,703 613,356 654,817 
One-twelfth of annual taxes - — 30,000 24.750 90,000 74,213 
Operating income-_.-.-.--- 180,833 248,953 523 356 580,604 
—Month of September— -—July 1 to Sept. 30— 

Western Express Co.— 912. 1911. 1912. 1911. 
Gross receipts from operation 113,442 100,945 369.320 287 .798 
Express privileges—Dr----- Ss 59,565 50,883 191,229 149,699 
Total operating revenues_ 53 ,887 50,057 178,091 138,098. 
Total operating expenses. -- - 46,830 40,326 140,819 129,219 
Net operating revenue- --- 7,046 9,724 37,272 8,878. 
One-twelfth of annual taxes_ 707 768 2,619 2,220 
Operating income--_-.-.-.- 6,338 8,956 34,652 6,658. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 
































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current {Previous| Current Previous 
Month. | Year. Year. Year. Year. 
$ $ $ $ 3 
American Rys Co...|November | 402.878) 376.195) ....----] cw. -... 
Atlantic Shore Ry...| December 23.407; 22,840 360,551 342,129 
cAur Elgin & Chic Ry|December | 155.453) 143,178) 1,913,027) 1,784,162 
Bangor Ry & Elec Co, December 60.334) 54,38 10,0 596,114 
Baton Rouge Elec Co! December 14,384, 12,453 147 ,381 119,4 
Binghamton Railway| December 37.094, 33,735) 425,028) 386,631 
Brazilian Trac, L & PiDecember (|1881,.556] -.....| ..-..-} -..... 
Brock & Plym St Ry-|December 7,849 8$,040 120,008 119,201 
Bklyn Rap Tran 4 October --_|2103.071 1944,329/ 20,371,208) 19,441,996 
Cape Breton Elec Ry| December 34,38 31,418; 360,296 55,791 
Cent Park N & E Riv:October __| 55.604) 55,591 540,355 532.013 
Central Penn Trac-_ _| December 2.00 75,890 918,931 868 433 
Chattanooga Ry & Lt} December 95,454 .827| 1,064,674 943,472 
Cleve Painesv & East |December 39 28,174 386 ,967 66,1 
Clev Southw &Colum/| December 97.177; 93.414! 1,182.156) 1,128,622 
Columbus (Ga) El Co| December 48.278 46,318 540,465 92, 
Commonw P,Ry & Lt|December | 650.441! 550.521!) 6,389,918) 5,519,640 
Coney Isl’d & Bklyn_|October __| 120.053) 101,406) 1.368.738) 1,206,1 
Dallas Electric Corp.|December | 174,240 152,926) 1,821,562!) 1,632,291 
Detroit United Ry..|\2d wk Jan! 205.056 167,92 0.004 332,86 
D DEB & Batt(Rec)|October --; 52,818, 54, 512.510 510.928 
Duluth-Superior Trac| November 91.687; 93 80.113) 1,035.2 
East St Louis & Sub._|December | 228,206 202,702!) 2.452.451) 2,279,147 
El Paso Electric Cos_|December 1,22 3.4 93, 91.6 
42d St M & St N Ave_|October __! 172,704 149,55 03. 1,334,312 
Galv-Hous Elec Co__|December | 183.391 137.104! 2.027.656) 1,523.16 
Grand Rapids Ry Co|December | 106,978 108.609) 1,233,588) 1,169,393 
Havana Electric Ry._|Wk Feb 9 56,029 45,803 313,632 278,379 
Honolulu Rapid Tran 
& Land Co.....-- December 52.336 48,129 564,723 500,276 
Houghton Co Tr Co_|December 26.421 24,814 07. 00,963 
Hudson & Manhattan/October __| 320.571 269,598) 2.976.716) 2,458,416 
Illinois Traction _._..._.|December | 701,335 635,638) 7,379,182! 6,860, 
Interboro Rap Tran_|December 2962.828 2845,096/32,132,692'30,.331,583 
Jacksonville Trac Co.| December 48,626 51,090 562 ,537 67, 
Lake shore Elec Ry..|December | 113,069 109,791! 1.326.883) 1,275,476 
Lehigh Mnary, Mio mg January --_} 102,809) 84,04 102,809 84,04 
Long Island Electric_'October __' 16.814! 15,.334' 190.027: 181.348 
Milw El Ry & Lt Co_,December | 632,339 .546, 5,682,356! 5,038,691 
Milw Lt, Ht & Tr Co| November 96.397 7,200; 1,139,350; 1.030.872 
Monongahela ValTrac| December 71,731| 67,652 847 .89 42 ,294 
N Y City Interboro..|October __| 46,098) 29.697 376.696 248 720 
N Y & Long Is] Trac_|October —- 4,13 32.516 333 .523 33 .023 
N Y & Queens Co_.__/October __| 114.430) 105,370) 1.122.205) 1,058,247 
New York Railways_|November |1154,418| 1144,966/ 12,590,755 12,508,038 
Northam Easton & W| November 14.809; 13,075 168 .84 54.765 
North Ohio Trac & Lt|December | 259.881} 239.373) 2.996.037) 2.694.024 
North Texas Elec Co.|December | 170.933) 143,155) 1,790,762) 1,622,875 
Ocean Electric (L I)_|October _ 5,727 5.08 31,74 115,732 
Paducah Trac& Lt Co| December 27.878) 26,835 286 ,537 265,296. 
Pensacola Electric Co} December 23,83 24,30 285.429 286,715 
Phila Rapid Trans Co|December (|2065.830) 1964,271)|23,282.304 22,141,338 
Port(Ore) Ry, L& PCo.|December | 586,857) 556.3 642.3 ,306, 
Puget Sd Trac, Lt &P|December | 725,642) —______ | a er a 
Richmond Lt & RR_|October ..|} 30.406) 27,499 323 .623 310,846 
StJoseph (Mo) Ry,Lt 
Heat & Power Co_|December | 110,874) 101,401} 1,179,839) 1,099,285 
Santiago Elec Lt & Tr|Jan ..| 39,368 4,04 39,3 34,049 
Savannah Electric Co| December 68,447| 62,07 747 ,05 96 668 
Second Avenue (Rec)/October __| 86,747) 83.394 824,511 784.087 
Southern Boulevard.|October __ 4,952; 10,721 125,24 5,833 
Sou Wisconsin Ry Co| December 20,176) 17,775 226.493 198 ,669 
Staten Isl’d Midland_|October __} 21,67 19,74 251,658 243 ,232 
Tampa Electric Co__|December 66.79 66,390 753.835 91,32 
Third Avenue ___-_-- October --} 332,420) 314,813) 3,190,817) 3,058,898 
Tri-City Ry & Lt Co_|October -__| 283,102) 250.610) 2.573,174| 2,342,038 
Twin City aap Tran_/|4th wk Jan} 222,259) 204,351 683,871 629,205 
Underground Elec Ry 
of London— 
Three tube lines..|.Wk Feb 8) £14,255) £14,805 £89 495 3 
Metropolitan Dist_|\Wk Feb 8 £13,055) £12,618 £79,968 £75,920 
United Tramways.|Wk Feb 8 £5,299! £4,979 £32 ,452 £31 ,420 
London Gen’l Bus._|Wk Feb 8) £55,526; £35,419) £326,233) £221, 
Union Ry Co of NYC |October _.| 218,310 206 850) 2,130,953; 2,077,749 
UnionRyG&ECo(Ill).| December 38,168) 325.314' 3,992,134 3,190.1 
United s of St L..;December /|1049,835/1021,044 12,251,091 11.914,1 
United RRs of San Fr|December | 759,198; 701,004) 8,471,617! 7,886,136 
Westchester Electric. |October _.| 46,632 »730 495,551 510,367 
Yonkers Railroad ...|October: __| 65,53 ,063 613,4 565.110 
Youngst & Ohio Riv_|December 20,068 965 239 527 234,459 
Youngstown & South) November 3,543 707 152,851 134,594 























c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 





——Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
& El Dec , : - 
Bangor Ry & Elec a__-. 60,334 54,383 31,516 29,729 
July 1 to Dec 31_...-- 385,870 331,465 219,036 187,302 
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Net Earnings—— | 
Current Previous Current Previous 
Roads. Year ear. Year. Year. 
$ > 3 $ 
Ohautauqua Traction b— 
Oct i to Dec 31____-_- See |. Ceewewe a. . sekbeat 
July 1 to Dec 31__-__-- Liane easske 62,992 paper 
Chattano Ry & Lt a_Dec 95,454 83 ,827 38 ,369 33 ,59% 
a 1 to Dec en & ead 1,064,674 943 472 430,058 389,724 
Com'w'lth Pow Ry&LaDec 650,442 550,521 267 ,638 245,364 
Jan 1 to Deo Re ae 6,389,919 5,519,640 2,671,622 2,356,713 
Consumers Pow (Mich) aDec 284,111 — 239,840 112,888 — 124,020 
Jan 1 to Doe ive deckab ak 2,774,551 2,365,920 1,266,651 1,137,057 
Cumb Co (Me) P& Lt a Dec 175,134 169,936 73,122 43,310 
poly i to Dec ah addled 1,168,770 1,120,503 549,471 455,190 
Detroit United Ry_b...Dec 1,017,790 | 893,819 331,994 — 323,494 
Jan 1 to Dee 31 » setdees 11,695,530 10,253,134 3,065,121 3,673,092 
East St Louis & Sub a.._.Dec 228,206 202,702 117,367 117,685 
Jan 1 to Dec 31-....-.. 9,452,451 2,279,147 1,098,883 1,008,796 
rand Rapids Ry a_._...Dec 106,978 108 ,609 41,370 48 442 
- Jan it Dec OE ein ae 1,233,588 1,169,393 533 ,358 509,115 
Honolulu R T & Land b Dec 52,336 48,129 24,462 22,357 
Jan 1 to Dec 3l..-..-.. 564,723 509,276 273,809 233,727 
Hudson Valley Ry b— 
win 1 to Dae FREE 155,529 147 ,066 70,603 49 ,267 
July 1 to Dec 31__-_--- 358,479 357,135 161,897 144,080 
Jan 1 to Dec 31-.-.-.-.-. 633 ,942 587 ,872 237 ,957 225,910 
Lewiston Aug & Wat a_._Dec 47 ,359 45,075 15,073 14,662 
July i to B® } ap aatena 348 ,252 339,589 147 ,623 145,843 
Portland (Me) RR a_..Dec 76,693 72,146 16,446 def7 ,998 
July 1 to Dec 31-..-..-.. 549,915 542,761 197 ,625 161,400 
Portl’'d (Ore) Ry L& PaDec 586,857 556,397 308,174 299 ,664 
Jan 1 to Dec 31-_-_---- 6,642,308 6,336,703 3,313,397 3,266,806 
Puget Sd Trac, Lt& P.a.Dec 725,642 }3# ------ a |}.  weelean 
Jan 1 to Dec 3l..-..-. > ES Sen eee weasel 
St Jos Ry Lt Ht & Pa_Dec_ 110,874 101,401 53,501 45,535 
Jan 1 to Dec 31-.-_-.---- 1,179,839 1,099,285 510,816 417,958 
Springfield (Mo) Ry & L Dec 55,796 50,118 28 ,294 24,984 
Jan 1 to Dec 31. _-_--_- 577 ,693 503 ,352 264,117 226,702 
Troy & New England b— 
Oct 1 to Dec 31-_-.---- 6,194 5,854 3,570 4,052 
July 1 to Dec 31__--__- 22,778 22,169 13,131 14,050 
gan 1 to Dec 31...-.-.. 36,462 35,355 17,221 9,800 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor Ry & Elec___-_- Dec 17,341 15,485 14,175 14,244 
uly 1 to Dec 3l...... - 101,349 80,157 117,687 107,145 
Chautauqua Traction— 
Oct ' 1 to Dee 31...... Bier Saewee ° aateen 
July 1 to Dec 31_---.-.- RN aE eae ae. See 
Chattanooga Ry & Lt..Dec 23 ,963 21,029 14,406 12,564 
Jan 1 to Dec 3l...... 266,029 239,713 164,029 150,011 
Com'w'lth Pow Ry & L.Dec 125,426 121,530 142,212 123 ,834 
Jan 1 to Dec 31-.-.-.--.- 1,502,572 1,274,405 1,169,050 1,082,308 
Consumers Pow (Mich). Dec 48 ,604 56,754 64,284 67 ,266 
Jan 1 to Dec 3l1-_-_---- 615,649 494,800 651,002 642,257 
Cumb Co (Me) P & Lt__Dec 56,510 49,668 16,611 def6 358 
July 1 to Dec 3l1...-..- 332,901 298,779 216,570 156,411 
Detroit United Ry___-- Dec 177,681 180,138 2173,982 2163,040 
Jan 1 to Dec 31.-.-.-... 2,123,513 2,123,398 72,050,465 21,728,507 
East St Louis & Sub___.Dec 48,019 45,617 69,348 72,067 
Jan 1 to Dec 3l-..---.- 578,471 547 ,525 520,412 461,271 
Grand Rapids Ry__-_-_-- Dec 14,252 14,556 27,118 33 ,886 
Jan 1 to Dec 3l...... 175,225 179,388 358,133 329,727 
Honolulu R T & Land__Dec 7,092 6,638 417,931 x17 ,914 
Jan 1 to Dec 3]l...-.-.. 83 ,071 79,188 7196,633 72161,376 
Hudson Valley Ry— 
Oct 1 to Dec 31_-_-_--_- 67 ,456 75,072 14,424 xdef25,750 
July 1to Dec 31-_...-- 140,814 146,833 222,980 zdefl,554 
Jan 1 to Dec 3l-_-.-.-.-- 285,146 914 zdef43,066 zdef54,836 
Lewiston Aug & Wat__._Dec 14,400 14,446 673 216 
July 1 to Dec 31__---- 86,400 86,705 61,223 59,138 
Portland (Me) RR-_-_-_-- Dec 10,253 9,743 6,193 def17,740 
July 1 to Dec 31..---.- 61,935 57,518 135,690 103 ,882 
Portland(Ore)Ry L& P_Dec 151,403 132,750 156,771 166,914 
gam 1 t6 Dec 3l...... 1,760,991 1,510,280 1,552,406 1,756,526 
Puget 8d, Trac, Lt&P..Dec 154,494 38 ------ Oe > 
Jan 1 to Dec 31-__-_--_- [ee || Unekeee By Oy, SR Ss 
St Jos Ry LH & Pow__._Dec 19,710 19,708 33,791 25,727 
Jan 1 to Dec 31..-..-.. 236,060 231,608 274,756 186,350 
Spcingneld (to Ry & Lt Dec 9,358 7 837 18,936 17,147 
an 1 to Dec 3l-..-.... 101,140 93 ,247 162,977 133,455 
Troy & New England— 
Oct 1to Dec 31_-_-_--_- 2,901 3,054 2795 41,187 
July 1to Dec 31__--.-_- 5,884 5,889 27 487 28,507 
Jan ltoDec 3]..-.... 12,084 11,740 25,554 28,610 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Jan. 25. The next will appear in that of Feb. 22. 


Minneapolis & St. Louis Railroad. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. Newman Erb, N. Y., Oct. 1 1912, wrote in substance: 


dileage.—On Jan. 1 1912 your company acquired by purchase the rail- 
road and other property of the Minnesota Dakota & Pacific Ry. Co. and 
of the Iowa Central Ry. Co.,(per plan in V. 93, p. 1668, 1726; V. 94, p. 68). 
The mileage of the railroads thus acquired aggregates 785 miles oP main 
track and 156.09 miles of sidings. 

Prior to its acquisition the Minnesota Dakota & Pacific Ry. (229 miles) 
was operated by your company under lease and therefore this change in 
own did not change our operated mileage. 

(556 miles) , however, was operated se 





The lowa Central Ry. 
tely; but for the purpose of making 


comparisons its operations covering the period prior to the date of purchase, 
its mileage and other physical properties which were taken over, have, in 
summaries and tables 





d operating revenucs over cxperecs. foil off $631 kidd or 26.17%." Ths 
ue to | tural tonnage from 


ecline in gross is oss of agricul 

of the total operated mileage. The crops in South Dakota were %, - 
plete failure, while in Western Minnesota only about 50% and in - 
western lowa ony about 60% of a normal d was realized. This terri- 
tory embraces that part of the three States mentioned served by the 
company 5 lines lying west of Hopkins and south of Winthrop. 

The estimated loss in transportation revenue from this territory, which 
suffered from a prolonged drought, was about $1,070,000. Had normal 
crops prevailed in that section the gross revenues for the year would have 
been greater by that sum and would have exceeded the earnings for any 
year in the history of the company. There was a gain of approximately 
$400,000 in this revenue from two-thirds of the company's mileage lying 
in Southern Minnesota, Eastern Iowa and Illinois, which reduced the loss 
sustained on the western portion of the lines to that extent. 

The management directed every effort toward securing and building 
up a through traffic from the eastern and southernconnections, by which the 
revenue from through traffic was increased over the preceding year about 
$340,000, thus reducing the loss in earnings from agricultural consanne 
accordingly. This high-grade through tonnage is a substantial gain whi 
should be maintained or further increased in future years. To make up 
in part for the loss of grain tonnage from points on its own lines. the com- 
pany also transported to milling centres considerable grain received from 
connecting lines; but this tonnage was carried at lower rates and the dis- 
tance transported was short. here was a loss in passenger revenue of 
about $130,000 on that oo of the lines traversing the territory which suf- 
fered from the drought, but the revenue from travel in Minnesota in 
$40,643, or 5.77%, resulting from an advance in the maximum rate in that 
State from 2 cents for the previous year to 3 cents for this year. 


Iowa Central Ry.—New Securities.—As the geographical position of this 
company’s lines with regard to the lowa Central, Ry. afforded many oppor- 
tunities for interchange of traffic, and union of the properites pramed 
important economies, the stockholders of your company on Dec. 18 1911 
voted to purchase the lowa Central, and for that pu ose to issue $9,370,200 
common stock, $1,917,500 pref. stock and $2,5 b00 “refunding and ex- 
tension M.’’ 5% bonds. (See plan, V. 93, p. 1668.) The stockholders of 
the Iowa Central approved the sale of the property (subject to its bonded 
and other debts), together with $2,500,000 in cash. On Jan. 1 1912 your 
ea took possession. 
Of the stocks received by the Iowa Central Ry. Co. in consideration of 
the sale, it distributed to its stockholders $9,370,200 of the M. & St. L. 
common and $567,500 of the preferred cn the basis of $900 common and 
$100 pref. for $1,000 of the ($5,674,900) pref. stock of Iowa Central Ry. Co. 
and $100 common stockfor $200 (par) of the ($8,525,600) common stock of 
the [owa Central. Of the remaining securities which it received 
the Iowa Central Ry. Co. offered for subscription to its stockholders and 
the stockholders of this ere all of the $2,500,000 ‘‘ref. and ext. M.”’ 
5% bonds, together with $1,250,000 pref. stock, at a price of $1,000 for 
each $1,000 bond, with $500 pref. stock, thus providing the $2,500,000 in 
cash which this company received with the conveyance of the properties. 
The remaining $100,000 of pref. stock was disposed of to defray the ex- 
penses and disbursements incurred in connection with the transaction. 

Fund2d Debt.—The stockholders on Dec. 18 1911 authorized an issue of 
$75,000,000 ‘‘ref. & ext. M."’ 5% 50-year gold bonds (V. 93, p. 1668). 

Net Increase in the Debt During the Year, $576,754. 

Bonds, equipment trust notes and 2-year 5% gold notes, in- 

cluding funded debt of lowa Central Ry. assumed, out- 

CR Oe Sh cnn oe cutbebedesiethbasnbnacs cavemen $40,523,340 


Issued—‘‘First and ref.’’ 4% bonds under mortgages of this 


company and Iowa Central Ry. Co. for add’ns, better .&equip. 212,000 
Ref. and ext. M. 5% gold bonds: (1) Issued in connection 
with purchase of lowa Central Ry., $2,500,000; (2) to re- 
tire equipment trust notes, $92,000..-.-.......--..--.--- 2.592.000 
Offsets—Equipment notes retired..........-..........-._-- 127,245 
One-year 6% notes paid Feb. 1 1912 from proceeds of said 
$2,500,009 ref. and ext. 5% borids.............-. ek 2.100.000 
Mainienance.—There was an increase in these expenditures of $79,708, 
or 8.78%. Owing to the unusually severe winter, $360,880 was expended 
for the removal of snow and ice, an increase of $41,815. The cold weather 


and exceptionally heavy snow-fall in Lowa and in Central and Southern 
Minnesota were the most severe experienced in the pest 19 years. 

There were rig in the tracks during the year 339,993 cross-ties, an 
increase of 159,857 ties. The greater number of ties used in making re- 
newals was necessary in order to bring the condition of the track to a higher 
standard, as a proper ratio of tie renewals had not been made in the pre- 
ceding five years. There were relaid 44.20 miles of main track with new 
80-lb. rail: 31.80 miles of track were repaired and renewed with gravel and 
cinder ballast. 

Maintenance of Equipment.—There was a decrease in these expenditures of 
$113,331, or 8.87%, due wholly to the fact that the rolling stock and other 
equipment were in such good physical condition. 

Transportation Expenses.—The increase in the rate of pay of approxi- 
mately 7% allowed last year to employees engaged in transportation sery- 
ice, which was in effect only part of that year, was in force during the entire 
12 months of this year, occas oning an increase of $88,129. The extremely 
severe weather during Janua y, February and March operated to increase 
these expenses $25,400. Tne company was compelled to maintain both 
freight and passenger service on the lines in Minnesota and Dakota, not- 
withstanding the shrinkage in traffic occasioned by the crop failure. The 
tonnage movement was unevenly distributed also, necessitating extra 
train service, a general condition unprecedented in the co’s. history. 

The average number of tons of freight moved BE? train was the largest 
in the history of the company, exceeding that of 1911 by 4.45 tons and 
that of 1910 by 4.05 tons. : es 

Capital Expenditures.—Expenditures for additions and betterments 
amounted to $141,893. _ 

Outlook.—At the writing of this report the prospects for crops of all kinds 
seem to assure a bountiful harvest, which, together with the general revival 
in all industrial trades and the opening up of new traffic connections, should 
make the ensuing year a most prosperous one. Indeed, the improvement 
is already evidenced, as the following shows (compare V. 96, p. 63): 


Results for 3 months ended Sept. 30— 2. 1911. Increase. 
Gross operating revenues. ---------- $2,487,937 $2,018,551 $469 386 
Surplus over expenses and taxes - - - - - 727,547 488 ,742 238,805 


In anticipation of normal crops and to meet the expected increase in 
business for the ensuing year, about 114 miles of main line are being bal- 
lasted and 51 miles of track are being relaid with new steel rails of 80 and 
85-lb. An order was also placed for 12 freight locomotives for deliv in 
November 1912. The work of reconstructing and rebuilding 3,026 fr t 
cars is well under way. 

The extension of the Chicago Burlington & Quincy RR. to the Ohio 
River and the rapid development in the Southern Illinois coal fields in the 


) past two years have given added importance to Peoria pe > ehever to the 
Ww 


Vest and Northwest. The facility and economy wit ch traffic can 
be handled through this gateway make it an important centre for railroads 
having terminals there and to shippers for the interchange of business be- 
tween the trunk line territory and the West and Northwest. Thus the 
Oskaloosa-Peoria line, which a few years ago was a minor branch, has 
become an important main line for traffic passing through the Peoria gate- 
way; and to meet the demands of this rapidly growing business your board 
has authorized the relaying on this line of over 40 miles of track with 85-lb. 
steel rails, the ballasting of 35 miles with gravel between Peoria and Oska- 
loosa, and an increase in the yard tracks, etc.,at Maxwell and Oskaloosa. 

Capitalization .—N otwithstanding the acquisition of the properties of the 

Iowa Central Ry., the present capitalization of your company is $235,978 

less than the aggregate capitalization of the two companies whenseparate. 
{R arding pevenens of $1,000,000 of the 5% notes Feb. 1 1913 and the 
re unding of the remaining $3,000,000 at 6%, see V. 96, p. 136, 360.] 


ROLLING STOCK OWNED—BRIDGES, BALLAST,RAILS, JUNE 30. 
Locomotives Pass. —Freight Equip t— 











No. Tractive Power. Equip. No. Cap.(tons). ip. 
hii os in ait 219 5,277 ,535 Ibs. 145 7,710 eke t mest 
4} a Re 219 5,285,426 lbs. 143 7.846 238.165 343 

Bridges, &c.(ft.) —Ballast (miles)- ———Rails (miles) ate. 

Sieel. Trestles. Gravel. Cind. Soil. 80-lb. 70-1b.66-1b.60-lb. Other 
SEED cnn awit 14,522 87,070 1,026 78 426 299 753 33 311 152 
1911 -.-.---- ----- == ---- 1,012 71 446 264 763 33 328 160 


CLASSIFICATION OF FREIGHT—PRODUCTS OF (TONS). 





a in this report, been combined with 
Sead Gat veer. 


of this company for 


Agriculture. Animals. dines. Forests. fan'f'ers. Miscell 
CO ig cnctnn ail 1,503,867 209,371 1,570,332 280,967 448,124 734,50. 
1Dki epeccces 1,613,855 217.741 1,380.4 7 310,292 409.568 761,022 








lnc ARI 


ae 





FEB. 15 1933.) 
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OPERATIONS, REVENUES, EXPENSES, &c. 


1911-12. 1910-11. 1911-12, 1910-11. 
Av. miies oper. - 1,586 1,586] Taxes ____ __.. 336,379 346,470 
Pass.carr’d(No) 2,366,727 2,454,304) Outside op. .bal- 406 418 
Pass. one mile.. 84,129,559 93,759,513 
Rate. per pass.p.m 2.032 cts. 1.895cts.} Tot. exp.diax $6,510,814 $6,541,277 
Rev.frt.,tons.. 4.747,163 4,692,951 

“1 mile, tons.755,890,137 789,744,019) Net oper. rev.. $1,443,302 $2,064,277 











Batever tonp mi 0.758 cts. 0.802 cts. Int. on bonds.. $57,201 $57,223 

. ’ Divs. on stoeks 
train mile_.-- $0.93 $0.97) owned _____. 4,160 4,144 

Earns. per fret. © 97 $2.97| Rentals, lease of 
ein as: ‘m ge O16 $5,427 ee: bal. 46,409 63,463 
Tons per tr. m. 307.34 302 39 | Miscel. income. 750 679 
pimedeet _ $1,709,109) Totalotherine $108,521 $125,509 

S exe =~ , M9 $ 9 
Freight... - _ - - 6. 788 38s $8,605,554 oe 2 inc. $1,551,823 $2,189,787 
 expr.,&c. 512,9 uct— 

an Int. on fund. dt. $2,038,498 $2,003,723 
Total op..rev. $7,954,116 $8,605,554) Int., disc.&exch. 91,724 71,157 
mnSeS Hire of eq., bal- 88 642 55,050 





Expenses — 
Maint .ofway,&c $987,086} 
Maint. of equip. 1,165,079 
Transpor. exp_.. 3,552,400) $6,194,389 
Traffic expenses 217,292 
General __..-.-- 252,172. 


Total fixed & 
other chgs. $2,218,864 $2,129,930 


‘Bal., sur. or def.def$667,041 sur.$59,856 








BALANCE SHEET JUNE 30. 











1912. 1911. 1912. 1911. 

Assets— $s $ Liabilities— s $ 
Road & equip. _.a62,512,329 31,082,549; Common stock.._15,370,200 6,000,000 
Securs. of affili- Preferred stock... 5,917,500 4,000,000 
ated, &c., cos.— ccs aww 42,256,095 24,738,000 
Pledged ____- 1,271,678 716,678 | Equip. trust notes 944, 660 ,000 
Unpledged_... 617,600 617,600) Bills payable----- 1,550,000 1,408,400 
Ge ne re 265,515 360,800; Vouchers & wages 703,891 312,668 
Securities owned... 3,225,611 1,456,700) Traffic, &c.. bails. -__ __-- 50,315 
Agents & conduc. 295,100 193,997 | Agents’ drafts- -- - 51,177 32,258 
Traffic, &c., bais- 2°. Soe alicia Miscell. accounts. 253,176 399 ,967 
Cos. & individuals 448,664 674,515) Matured interest_ 91,309 77,560 
Material & supplies 438,552 357,833 | Taxes accrued.... 250,850 161,976 
Miscell. accounts- 58,232 63,346 Accrued interest... 497,463 510,347 
Unadj. fgt. claims 79,633 80,441 | Oper. reserves -- - - 92,994 65,602 
Dakota Construc- |Misc. def. credits - Saee |:  eewen 

SS Sp el I aes Fe 8 5,192,136) l-year 6% notes, 

Other def. assets... 102,605 | ee er 1,285,000 
' Profit and loss_.__. 1,349,634 1,150,752 
RT IRS Sets 69,329,956 40,852,845; Total __...---- 69,329,956 40,852,845 





a After deducting reserve for accrued depreciation of equipment. $499,- 
736.—V. 96. p. 360, 136. 


Detroit (Mich.) United Railway. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The report submitted at the annual meeting held on 
Feb 4 1913, shows: 


Mileage.—During the year there has been added: Detroit United Ry., 
11.022 miles; Rapid Ry. system, 2.522 miles; Det. Jackson & Ch. Ry., 
1.270 miles; Sand. Windsor & Amh. Ry., 1.648 miles. Total number of 
a. ain operation, all companies, incl. side and yard tracks, Dec. 31 1912, 


Rolling Stock, eic., All Companies.—1,274 closed passenger cars, 276 
open . cars; 233 freight and construction cars; 37 line cars, 71 express 
cars, 14 miscell. cars, 2 locomotives, 3,344 motors and 2,556 trucks. 

Eleven power houses, combined capacity 47,590 h. p.; two storage bat- 
teries, combined capacity 4,500 amperes; 23 sub-stations, combined ca- 
pacity 20,850 k. w. 


Additions .—There has been expended on capital account during the year, 
and charged out under the head of ‘‘additions and betterments,’’ (1) De- 
troit United Ry., road, $726,037 (incl. land, $265,535; shops and car houses, 
$113,547, &c.); ecu’pment, $482,260; other, $5,579; total, $1,213,876. 
(2) Rapid Ry. Sys.e n, $227,990; Det. Monroe & Toledo Short Line Ry., 
road, $43,172. (3) Detroit Jackson & Chicago Ry., road, $168,097; Sand- 
wich Windsor & Amh. Ry., $59,708. 

Financial.—Our $1,500,000 collateral trust notes due Jan. 1 1912 were 
paid out of the | ty neg of the sale to stockholders of Detroit United Ry. 
4%% bonds. n Dec. 1 1912 $50,000 bonds of the Detroit Ry. became 
due and were paid. (Compare V. 94, p. 767.) 

Depreciation—Maintenance.—During the year the company made liberal 
expenditures for the maintenance of its tracks, rolling stock and other prop- 
erties. On Jan. 1 1912 the depreciation reserve stood credited with $1,- 
529,627. There was expended during the year for replacement of Cars 
$96,263, of which $36,263 was charged into maintenance of equipment and 
$60,000 to the depreciation reserve. ‘This reserve was credited with $500,- 
000 out of the income for 1912 and $54,000 from scrap sales, leaving the 
balance at Dec. 31 1912 $2,023,627. 

[A quarterly dividend of 144% has been declared, payable Mch. 3 1913 
on the $12,500,000 stock, to holders of record Feb. 14, comparing with 
1%% quarterly from Mch. 1911 to Dec. 1912.] 


TRAFFIC STATISTICS FOR CALENDAR YEAR 1912. 








Passengers— D.U. Ry. R.Ry. Sys. S.W.4A. D.M.&T. D.J.&C. 
aa a ia an 193,282,636 6,064,149 3,930,292 2,026,432 3,235,085 
(cis EN 60,422,618 379,536 553,730 60 37,933 
Employee _____._. 7,133,431 301,413 18,485 58,823 134,441 

patel a a a ea 260,838,685 6,745,098 4,502,507 2,085,315 3,407,459 

écet pts— 
Revenue per pass_- $.0469 $.1125 $.0533 $.2245 $.1580 
All passengers __ $.0347 $.1012 $.0465 $.2187 $.1501 
Car mileage. -__ .-_- 35,340,977 2,612,654 947,422 1,352,043 2,098,594 

Per Car Mile— 

ING tnrosse we ve tnd $.2667 $.3249 $.2300 $.4189 $.3026 
Expenses _____. _. $.1752 $.2198 $.1363 $.2611 $ .2296 
Net earnings_____~ $.0915 $.1051 $.0937 $.1578 $.0730 


COMBINED RESULTS FOR CALENDAR YEARS. 


(Detrolu’ United Ry., Rapid Ry. System, Sandwich Windsor & Ambhersiburg Ry., 
Detrott Monroe & Toledo Short Line and Detroit Jackson & Chicago Ry.) 








1912. 1911. 1910. 1909. 
Revenue passengers_______ No_208,538,594 182,612,786 165,920,753 142,981,316 
Transfer passengers. _______ No. 61,393,877 53,652,879 48,237,720 41,629,844 
Employee passengers._____._ No. 7,646,593 6,983,988 6,379,538 5,770,881 
Receipts per revenue passenger.. 65.25 cts. 5.26 cts. 5.29 cts. 5.28 cts. 
ROE MR nincw bird visi alow cas 42,351,699 38,280,233 36,170,644 32,699,206 
Gross earnings per car mile______ 27.61 cts. 26.78cts. 25.84 cts. 24.61 cts. 
Net earnings per car mile_______ 9.36 cts. 9.60 cts. 9.30 cts. 9.19 cts. 
Genes. caranes................. $11,695,530 $10,253,134 $9,345,219 $8,047,555 
Operating expenses____._______ 7,730,409 6,580,042 5,981,065 5,042,724 

be, Se ae $3,965,121 $3,673,092 $93,364,154 $3,004,831 
Other income... __..--....... 08 857 178,813 152,768 144,833 

Total net income-.--_-......_- $4,173,978 $3,851,905 $3,516,022 $3,149,664 

ne ee 
Interest on bonds, taxes, &c_.__ $2,123,513 $2,123, 2,030,622 $1,880,129 
Dividends (45%)..-.........._- ico. wae. Se ee 
Depreciation charged off-_-___- 500,000 400,000 400,000 400,000 
Contingent liability reserve _-__ es. - war 100,000 100,000 





Total deductions.__...._.___ $3,348,613 $3,148,398 $2,530,622 $2,330,129 
Surplus income............._. $825,465 $703,507 $986,300 $769,535 
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BALANCE SHEETS DECEMBER 31. 
—Detrou United Ry.— R.Ry.8ys. S.W.&A. D.M.&T.D. J. &C 


1912. 1911. 1912. 1912. 1912. 1912. 
Assets— $ $3 $s § $ § 
Investment -..-.. 39,588,362 38,375,435 5,675,321 1,104,822 5,406,121 4.470.098 
i. Se, SVEN Ss bathesds  Wisewese camees  cnnane  auvcne 74,647 
rer raee 601,322 554,141 9,373 1,287 3,875 4,970 
nn DOR alee. ween ee PER, eeacen ae whnowe 
TTGmNGty OCUGS. Geer eee = BiteOMee eek sees beset | heecos 
Stocks owned._.__62,983,133 2,983,133 -_.__- Gee awning” See 
Other accounts. .c1,854,955 1,268,585 ----.-- | i ee 
Ace’ts receivable. 96 ,506 TEE wesves > 4 er ee 
~ thee mapas 136,931 82.802 _____- OER bicssc eae 
Ree SM WMD © ue, tcpcca < Scane 122,060 





Total assets. __.47,688,209 47,089,222 5,724,458 1,154,092 5,418,931 4,671,770 
Liabilities— 
Capital stock.__.12,500,000 12,500,000 2,000,000 297,000 2,581,000 25,000 
Mortgage bonds.. 4,950,000 24,411,000 2,890,000 490,000 2,581,000 4,000,000 
Depreciation fund 2,023,627 1,529,627 -...-- 


Current liabilities. 2,377,996 3,501,701 57,265 4,987 __.... 87.776 
Miscellaneous._.. 143,645 oS ,. eee | BRR Seas 
Insur., &c., fund. 193,021 120,454 19,112 1,091 35,945 61 


nt Seen UIs 9 en: = lee 
Conting. liab. res. 500,000 I 
ee. eee oink ees ate 758,080 337,896 220,986 
SEE tie amne d4,999,920 44,505,491 —-_.._- 18,097 


Total liabilities_47,688,209 47,089,222 5,724,458 1,154,092 5,418,931 4,671,770 


Note.—The balance sheet of the Windsor & Tecumseh Electric Ry., all of whose 
stock is owned by the Sandwich Windsor & Amherstburg Ry., shows: Assets— 
Investments, $307,821: and liabilities—stock, $100,000; bonds, $189,000: due 
S. W.& A. Ry., $18,821. 

a Includes treasury bonds: Detroit United Ry., $1,565,000; Detroit & Port Huron 
Shore Line Ry., $125,000; Detroit & Lake St. Clair Ry., $100,000; Detroit Jackson 
& Chicago Ry., $520,000; Detroit Monroe & Toledo Short Line Ry., $97,000. 

b Includes stocks owned: Detroit & Port Huron Shore Line Ry., $1,540,278; 
Sandwich Windsor & Amherstburg Ry., $253,135; Detroit Monroe & Toledo Short 
Line Ry., $1,027,172; Detroit Jackson & Chicago Ry., $25,000; Monroe Piers & 
Park Resort, $24,409; Newport Stone Co., $5,000; Electric Depot Co., $77,681; 
River Rouge Ry., $25,000; Anchor Bay Salt Co., $5,000, and treasury stock, $459. 

c Includes Rapid Ry. System, $758,080; Detroit Monroe & Toledo Short Line 
Ry., $220,986; Detroit Jackson & Chicago Ry., $484,286; Sandwich Windsor & Am- 
herstburg Ry., $337,896, and the Detroit & Highland Park RR., $53,706. 

d After deducting $335,475 discount on bonds and adding $4,440 miscellaneous. 

e Consists of W. & T. E. Ry. stock, $10,000.—V. 96, p. 419. 





New York State Railways. 


(Report for Fiscal Year ending Dec. 31 1912.) 


This company, $13,604,300 of whose common stock is 
owned by the N. Y. Central & Hudson River RR. Co., re- 
ports through President Horace E. Andrews (see official 
statement in “‘Chronicle’”’ of Nov. 2 1912 (p. 1208) and com- 
pare map and dataon pagesin “Electric Ry. Section.’’—Ed.): 


On Oct. 31 1912 the Utica & Mohawk Valley Railway Co., Oneida Rail- 
way Co., Syracuse Rapid Transit Ry. Co. and the Rochester & Suburban 
Ry. Co. were merged into the New York State Railways. The following 
statement for the calendar year 1912 is a combined statement, after making 
the necessary allowances for inter-company charges (V . 95, p. 48, 361, 1040). 
The Schenectady Railway Co. and Ontario Light & Traction Co. were not 
merged into the New York State Rys., and their gross earnings and oper- 
ating expenses are not included in the report. [Separate statements for 
these companies are submitted below.] 

[The official statement issued in connection with sale of $6,925,000 Ist 
consol. 444 % bonds was cited in V. 95, p. 1208.] 


SUMMARY OF OPERATIONS FOR YEARS ENDING DEC. 31. 


[Making necessary allowances for inter-company charges and including 
proportion of Schenectady Ry. Co. and Ontario Light & Traction Co. 
surplus applicable to New York State Railways.] 


1912. 1911. 1910. 
Earnings from operation----_-__----- $7,542,195 $7,123,511 $6,729,051 
Exp. of oper. (including depreciation) 4,666,839 4,269,145 4,157,458 


Net earnings from railroad oper___ $2,875,356 $2,854.366 $2,571,593 























ND oo aie ented caer td ok ak cis cate 452.654 407 ,608 394,775 
a a $2,422,702 $2,446,758 2,17 

Net non-operating revenues__-_-_-_-- 173,434 169,07 Ys : re 
coe ye SL SORE TO $2,596,136 $2,615,837 $2 334,63 

Income deduc’ns (int. and rentals)_. 1,119,588 1,166,360 ° SORT: 
I i $1,476,548 1,449,477 » 2. 

pe emg ren ae Co. non oo ad 03 143 . 96 Pecmd 

or a Ss. proportion, es wl 0,969 , 

Ontario Light & Tract on Co. sur lus. . =S.500 
N. Y. State Rys. proportion, 100% 3,356 5,270 5,443 
es i a $1,541,055 1,505,71 , F 

Dividends on cos.’ pref. stock (5%) -_- . : 91389 382 


193,125 193,125 ‘ 
Dividends on co.’s common stock - - - (6)1,196,820 (6)1,196,820(4 1% )897,517 


I a $151,110 $115,771 $313,157 


* Includes dividend on 2d pref. stock, which was changed for common 
May 1910. 


RESULTS OF OPERATION OF SUBSIDIARIES YEAR END. DEC. 31'12. 
Gross Net (aft. Other Income Divs. Balance, 


Earnings. Tazes,&c.) Inc. Deduc. (6%). Surplus. 
Schenectady ____$1.255.959 $460,330 $4,242 $96,270 $246,000 $123,302 











CREE aucuicwc 51,919 13,467 6.835 16,946 -—-___ 3,356 
CONDENSED GENERAL BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 

Asseis— $ $ Liabilities— $ $ 
Road, equip., &c.44,713,354 18,501,357) Preferred stock___ 3,862,500 3,862,500 
Material & supp-_.- 32,357 .98,685| Common stock.-__19,952,400 19,952,400 
Se a 328,202 89,213; Funded debt_-.-..y18,212,500 y8,876,500 
Bills receivable. __ 8,000 1,269,634); Taxes accrued.... 101,466 25,461 
Accts. receivable. - 88,944 352; Interest accrued.. 259,366 117,335 
Other curr’t assets 833 2,504/ Bills payable----_- 2,505 ,000 998,000 
Investm’ts—Rome Accounts payable. 641,741 106,420 

City St. Ry.Dds -..... 200,000| Other unfund.debt 451,831 448 ,965 
Stocks owned--.-__22,402,415 16,062,670/ Other curr. liabils. 169,880 34,253 
Specialdeposits... 161,621 5,115) Reserves ..._.__ 19,776 27,541 
Prepayments_ ---_- 34,101 4,014; Accrued amortiza 
Suspense acounts. -.--.--. 2,079 tion of capital... 347,823 48,473 
Re-acquired securs 6,400 6,400; Surplus___......- 2,138,608 1,785,175 
Unamort. stk.,dis 

count, &c_... - Sere et 

ia aes i 48,662,891 36,283,023; Total _..__._.__ 48,662,891 36,283,023 








xz See list on page 113 of ‘‘Elec. Ry. Sec.”’ As stated on p. g* . 
Ry.’’ Sec. (except that the real estate mtges. Ba now $41. a4 in nda 
ion $10,000 Oneida Ry. Ist M. 4% bonds).—V. 95, p. 1403. 


American Light & Traction Co. 


(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Alanson P. Lathrop, N. Y., Feb. 1, wrote in subst.: 


The directors on Jan. 7 1913 declared to holders of pref. stock a cash 
dividend of 2% for the four months to Feb. 1 1913. Heretofore one month 
has elapsed between the dates for which pref. dividends have been declared, 
and the dates of payment, thereby tting one month's dividend to 
remain accrued and . In order to correct this f ene een 
at this time covering a four month's period. (V. 96, p. 137 .) The total divi- 
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dends paid and accrued to the pref. stockholders for the 13 months ending 
Feb. 1 1913 ate $925,353, or 614 % on the outstanding pref. stock. 

The board declared the usual quarterly cash dividend of 24%% to 
holders of common stock, and a stock dividend to holders of common stock 
at the rate of 2 shares of common stock on every 100 shares of common 
stock Outstanding; all payable Feb. 1 1913 to stockholders of record at 
the close of business Jan. 15 1913. 

The total cash dividends d and accrued to holders of common stock 
during the calendar year 1912 aggregate $1,215,733 and the total stock 
dividends aggregate $1,215,733. 


RESULTS FOR CALENDAR YEARS. 





1912. 1911. 1910. 1909. 
Earns. on stk. of sub. cos $3,688,867 $3,618,793 $3,387,883 $3,033,668 
Miscellaneous earnings. 567 ,993 525,260 444,669 311,773 














Gross earnings... ~~~. $4,256,860 $4,144,053 $3,832,552 $3,345,441 
BURNS  cccwccneeenn 117,657 113,810 119,688 106,262 
Net earnings-.--_.-.--- 4,139,203 $4,030,243 $3,712,864 


earnin $3.239,179 
Div. on pref. stock(6%) 72 


$854,17 17 Sor hbo , 
Oash div. oncom.stock (10)1,215,732(10)1,101,388(914)997.560 (9)778.495 


Total dividends. ---.- $2,069,904 $1,955,560 $1,851,732 $1,632,667 
Balance, surplus--_-.- ~~~ $2,069,299 $2,074,683 $1,861,132 $1,606,512 

There was also deducted in 1912 $1,215,732 (10%) for stock dividends 
on common stock . $1,101,587 (10%) in 1911, leaving $853,567 in 
1912, against $973,096. 


CONDENSED BALANCE SHEET DEC, 31. 


1912, 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ 3 
Investment ace’t.26,723,894 27,423,495 | Preterred stock...14,236,200 14,236,200 
Temporary invest. 2,374,075 2,043,714| Com. stk. in treas. 2,389,800 3,573,800 








do int.&divs.rec. 51,808 39,908 | Com. stk. outst’g.12,610,200 11,426,200 
Treasury stock... *] 1 | Undivided earns . 3,799,076 3,766,969 
Undiv. profits sub- Reconstruc. res’ve 4,890,217 4,068,758 

diary cos.__.-. 7,267,582 6,153,191 | Accounts payable- 75,840 57,112 
Bills receivable-.- ,000 78,388 | Dividends accrued 844,053 784,853 
Certf. ofindebt... 681,221 75,086 | Contingent fund... 1,002,130 981,582 
Managers stk.con. 120,550 163,000 | Deposits on man. 

RE sintidibdmeacne 2,240,095 2,398,897 stock contracts- 12,978 21,238 
Acc’ts receivable. 84,443 74,457 | Taxes in adv., &c- 76,174 33,425 











Prec NERS 39,936,668 38,950,137 silat ant cn 39,936,668 38,950,137 
*$2,389,800 of the company’s common capital stock.—V. 96, p. 137. 





The Laclede Gas Light Co., St. Louis. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. and Gen. Mgr. C. L. Holman says in substance: 


Earnings.—The increase in gross earnings is gratifying, the average 
selling price for both gas and electric current in 1912 being lower than 
during the preceding year. The increase in operating expense is negligible, 
for the gas output increased 5.7% over 1911 and the electric output 14.7%. 
The wisdom of voluntarily eentag ge | the rates for gas on April 1191: (for 
electricity Oct. 1 1911) is shown in the added sales and consequent decrease 
in operating expenses. 

In addition to ample repairs, the sum of $266,217, being $14,732 more 
than in 1911, was deducted from net income and credited to depreciation 
reserve. 

The net earnings for common stock dividends were $45,781 in excess of 
1911, an increase of 5.4%, and amounted on said common stock to 8.40%. 
The dividends declared upon the common stock aggregated $749,000, or 

%. ‘The excess earnings, after deducting all proper charges, amounted 
to $130,311 and was credited to common stock dividend fund, bringing the 
total in that fund to $272,851. 


Construction.—Approximately $1,000,000 was expended for improve- 
ments and extensions, notably (a) over $425,000 on new 10-story fire- 
roof general office building, which will be ready for occupancy within a 
ew weeks, at 11th and Olive streets. ‘The company will occupy five floors 
and the basement, the remaining five floors having eracticaliy all been 
leased to tenants. (b) Ammonia concentrating a to concentrate all 
crude liquor produced at both Stations ‘‘A’’ and ““B.’’ (c) At station ‘‘B’’ 
a steam-driven rotary blower, capacity 500,000 cu. ft. of gas per hour. (d) 
At station ‘‘G’’ a new 5,000,000 cu. ft. holder and pump plant. (e) Gas’ 
distribution system increased by 19.22 miles of main and 1,887 gas services. 
Customers increased 4,296, now numbering 140,866. (f) Electric-distri- 
bution system increased over 200 miles of wire and cable. 


Addition to Construction Account—Depreciation.—The change from a 
double to a single meter basis was completed during the year. This change 
was necessitated by the voluntary reduction in rate on April 1 1911 to 80 cts. 
per M. for all gas used through one meter in any one month and 60cts. 
per M. for all used in excess of that amount. ‘The cost value of all meters 
and connections removed, aggregating $386,241, was credited to construc- 
tion account. The construction account was further reduced by the 
writing off of mains, services, meters and other condemned equipment in 
the total amount of $175,334; charge being made to depreciation reserve. 

Although approximately $1,000,000 was expended during the year for 
additions, yet after the writing off of all proper items referred to above, 
the net increase in the construction account is but $438,755. 


Artificial Gas for House Heating.—Experiments made during the severe 
winter season of 1911-1912 not only proved that gas as a fuel for house- 
heating was feasible, but most desirable. Announcement was subsequently 
made that the company was ready to supply a limited number of houses 
with gas for house-heating at 80 cts. for the first 10,000 cu. ft. and 50 cts. 
per 1,000 for all in excess of that amount used in any one month. Sixty- 
seven plants were installed and the satisfactory operation of the majority of 
these installations justify the belief that this is a new and large field for 
development. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 








1912. 1911. 1910. 1909. 

Gross earnings _______- $4,444,498 $4,342,036 $4,501,124 $4,142,349 
Operating expenses, incl. 

maintenance and taxes 2,139,102 2,125,033 2,308,863 2,276,243 
Depreciation ....-.--- 266,217 251,485 17 ,234 124,598 

be earnings a ae $2,039,179 $1,965,518 $1,975,027 $1,741,507 

educt— 

ET A a ae $1,015,357 $987 477 $998,427 $1,004,093 
Pref. dividends, 5%--_-- 125,000 125,000 125,000 25,000 
Common dividends.. (7%)749,000 *(7)710,500*(6%)552,500 *(6)510,000 

Total deductions... $1,889,357 $1,822,977 $1,675,927 $1,639,093 


Balance, surplus... __ $149,822 $142,541 $299,100 $102,415 
* Supplied by ‘‘Chronicle,’’ being the amounts paid during the calendar 
pore named but not shown in the pamphlet report. This includes in 1911 
our quarterly dividends of 134% each, paid on the $8,500,000 stock out- 
standing during the entire year and three quarterly dividends at the same 
rate on the $2,200,000 additional stock subscribed for and paid as stock 
dividend early in 1911. 


CONDENSED BALANCE SHEET DECEMBER 31. 
1912. 














1911. 1912. 1911. 

Assels— $ 3 Liabilities (Con.) $ ss 
Plant, stores, &c_.34,532,211 36,730,426 | Ref. & ext. M. 5s.10,000,000 10,000,000 
ELE 98,7 66,512 | Bills & accts. pay. 1,284,087 641,453 
Bills & accts. rec.. 1,185,155 1,160,227) Liabilitiesaccrued. 253,364 252,423 

a ae 624,207 539,156 

Total assets..._.35,816,101 34,957,165) Reserve com.stock 

Liabiltttes— dividend fund... 272,851 142,540 
Common stock...10,700,000 10,700,000 | Surplus......_._- 181,592 181,592 
Preferred stock... 2,500,000 2,500,000 
First mortgage 5s.10,000,000 10,000,000; Total abilities.35,816,101 34,957,165 


—V. 06, De 422. 


Illinois Brick Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. William Schlake Feb. 3 1913 wrote in substance: 
Results .—We have had a prouperone but uneventful year. Believing that 


the time had arrived when the 


ividends, suspended in June 1911, could be 


resumed with reasonable certainty that distributions could thereafter be 
made with regularity, the directors declared during 1912 two dividends, 


*"Ciar cures wine G088’ 

ear were 

1912 the banner 
Bills payable, last year $552.5 


- 1767). 
454, being $130,719 more than in 1911—making 
ear in the rows 4 the compa J 


ny. 
ave been reduced to $172,000. Our 


uick assets aggregate $812,498; our current liabilities incl. div. due Jan. 15, 


404,275. 


Improvements.—The sum of $90.349 was expended in permanent better- 
ments, such as could not properly be charged to expense. 


Outlook.—Our stock of manufactured brick on 
mately 21 millions than it was a year ago. 


nd is less by approxi- 
The oven winter has greatly 


facilitated building operations, and has made an exceptionally large demand 


upon us for deliveries during D 


ecember and January. 
gether with the hope of a brisk demand in the spring, has 


This demand, to- 
induced us to con- 


tinue our yards in operation during the winter months, and the exceedingly 
favorable weather has made it possible to continue operations at a number 


of our plants. 


Dividends (%) Paid Since January 1905. 




















1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 
5 4 4 2 None 7% 4 2 2 
RESULTS FOR CALENDAR YEARS. 

1912. ” 1910. 1909. 
A $591,454 735 $574,794 $174,116 
Dividends paid-_-_-_-__- (4%)$176,000 (2)$88,000 (8)$346,200 (14%)$60,000 
Depreciation reserve___ 325,064 317 ,837 ae. ..- alee 
Reserve for taxes______ 25,00 ae as ay Sy a a 
Res’ ve for rep’s & ren’lIs_ IR Ra i eR ap st nme Yes ea 
Balance, surplus. -_-_-_- $35,389 $31,898 $47 495 $114,116 
BALANCE SHEET DEC, 31 
1912. 1911. 1912. 1911. 
Assets— 7. $s Liabilities— 7 
Real estate ........ 1,147,456 1,156,817 | Capital stock.______ 5,000,000 5,000,000 
Bldgs. & machinery_4,063,312 3,972,962 | Pay-rolls and current 

Unissued stock... - 600, ’ accounts not due... 144,275 126,152 

8 Sites Gear a Ee ,634 33,509 | Bills payable______-_ 172,000 552, 
Accounts receivable. 419,296 311,575| Dividend Jan. 15... 88,000 —..--~- 
Bills receivable--_-—-- 34,220 48,426 Depreciation reserve. 824,001 498,936 
Bricks and supplies. 310,348 376,900) Res’ve for taxes, &c. 25,000 28,000 
Stock subscription... __- 10,000 | Res. forrep’rs&renew 30,000 -—-.---- 
ARB Serpette 339,990 304,601 
ays ees Peo 6,623,266 6,510,189 Total __.........6,623,266 6,510,189 


Total ; 
—vV. 94, p. 1767, 415. 





Julius Kayser & Co. (Silk Gloves), New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Julius Kayser, N. Y., 


Total 


rofits amounted to $1,351,269, an increase of 32.7%. 


Feb. 1 1913, wrote in subst.: 


From these 


profits there were deducted $84,445 depreciation and $75,247 as special 
raw silk reserve, leaving a net profit of $1,191,578. 





As required by the certificate of incorporation, we have purchased and 
canceled $150,000 list pref. 7% stock, leaving outstanding $2.750,000 
preferred. The usual appropriation of $50,000 was made from income to 
the special surplus account. A further transfer of $416,667 was made from 
undivided profits to special surplus acct., which now aggregates $500,000. 

On October 23 1912 the Ist pref. stock and common stock were listed 
on the N. Y. Stock Exchange. 

Additions have been made to the capacity of the plants and further plans 
have been settled upon to meet the increased demands of the trade. The 
volume of orders booked for the current year shows a satisfactory increase 
and the outlook is encouraging. 


RESULTS FOR PERIODS ENDING DEC, 31. 

















Year end .8 mos .end. Year end. 8 mos. end. 
Dec.31 °12. Dec.31°11 Dec. 31°12. Dec. 31°11 
Profits after depr_.$1,191,578 $589,685 | 2nd pref. divs._.(7%) $48,650 0$32,433 
Deduct— Common divs...(4%)240,000 -...... 
Redemption pref. stk$161,751 $101,815 
Special reserve acct.. 50,000 33 ,333 Total deductions. _$700,484 $307,581 
Ist pref. divs... -- (7%)200,083 0140,000 | Balance, surplus___.$491,094 $282,104 
b At the rate of 7% for the eight months ending Dec. 31 1911. 
BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $s - 
Land, bidg., &c_..21,450,007 | Ist pref. stock_._.. 2,750,000 2,900,000 
Tenement prop’es 95,239) 7,256,703 | 2nd pref. stock... 695,000 695,000 
Patents, trade- Common stock... 6,000,000 6,000,000 
marks, &¢c_ __-_-. 5,664,000 > Sur. appl. in re- 
Other investments 271,733 dempt. of pf.stk. 250,000 100,000 
Materials & supp’s 3,182,343 2,833,628 | Mortgages payable Fe Re rte 
Marketable stocks Bills payable_-_--_- 200,000 100,000 
ne Ss cain atin 0s i 47,112 50,322 | Pay rolls & merch. 
Accts. receivable. 729,843 586,119 account ....... 340,522 793,346 
i ae 129,748 147,480 | Oth. accts. pay'le. 326,783 
Int. & insur. prep’d 35,002 29,532 | Divs. acerd. on 
pref. stock.__-- ea 
Reserve for change 
|, eee £0 ee 
Special res. acct... 500,000 33,333 
Profit and Joss... y356,532 282,104 
ND 4 un etianbie 11,605,028 10,903,784 ee ee 11,605,028 10,903,784 





z After deducting $299,678 reserve 
$416,667 to special reserve account. 
—yV. 95, p. 1405, 1125. 


American Wringer Company. 
(Report for Year ending Dec. 31 1912.) 
INCOME ACCOUNT. 


for depreciation. y After transferring 





























1912. 1911. 10. 
Gens GHSERNN... ccccvesavecesoneses $336,695 $316.689 $326,119 
a naan ate ghee aaa 132,242 130.244 25.1 
SS 8 Ss i déeeeotne $204,453 $186,445 $200,949 
Preferred dividend, , = $59,500 $59.500 $59,500 
Common dividend, 6%------------ 54,000 54.000 54,000 
Deprec., real estate, mach’y, &c-_-.-- 20,953 22,945 37,449 
Dalenss. GHIGME. .cascccssccccse $70,000 $50,000 $50,000 
BALANCE SHEET JAN, 1. 
1913. 1912. 1913 1912. 
Assets— $ $ Liabilities— $ $ 
PORE 2c cccccese *647,162 571,832| Common stock____. $00,000 900,000 
Merchandise ..-.-.-- 548,265 489,442) Preferred stock.____ 850,000 ,000 
Ee 33,533 221,007| Dividends payable.. 28,375 32,875 
Investments ..----- 364,158 305,548) Surplus -.......__. , 2100,000 
Bond & mortgage. -- Fe 
Notes & accts. recelvy 245,757 195,046 
Pats., good-will, &c. 100,000 100,000 
a 1,948,375 1,882,875; Total .......___. 1,948,375 1,882,875 


*Includes real estate, $440,076, machinery, tools and appliances, $204,- 
286, and office furniture and fixtures, $2,800. 
y z petver aera off $200,000 for patents, trade-marks and good-will.— 
e e D. * 
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Hocking Valley Products Co. 
‘(Report for the Period July 24 1911 to Dec.31 1912.) 


Pres. Daniel E. Reagan, Columbus, writes in substance: 


Properties.—The company (as successor of Columbus & Hocking Coal & 
Iron Co., foreclosed per plan in V. 91, p. 874) took possession July 24 1911. 
Its properties consist of 13,582 acres of land located in Athens, Hocking, 
Perry and Vinton counties, Ohio, of which 12,347 acres are owned in fee, 
including minerals, and 1,235 acres of coal and iron ore rights, seven 
store buldines. located at New Straitsville, Nelsonville, Buchtel, Murray 
City, Longstreth and Greendale, now under lease; a furnace property at 
New Straitsville, leased to the Bessie-Ferro Silicon Co.; 374 miners’ dwell- 
ings, a large number under rent; 23 farm dwellings, with 20 barns and out- 
buildings, more or less dilapidated; the clay products property, with fac- 
tory, power plant, machine shop, hotel, seven periodical kilns, two continu- 
ous kilns (one of 16 chambers and one of 18 chambers), &c.; aretail yard at 
Columbus, occupying three city lots; also three outlying lots near Colum- 
bus not in use. Included in the acreage are the company’s coal mines, 
known as the Central, at New Straitsville; mines Nos. 1 and 1-A, located 
at Doanville; the Gem Mine, developed since, near Greendale, and about 
15 small mines; also some farming and pasture lands, much of which awaits 
development. 


Clay Products .—At the time of receivership of the predecessor company, 
the clay products plant.was incomplete; many improvements being still 
necessary, the plant was not put in operation by the new company until 
about Sept. 1 1911—too late for contracts for 1911 season’s delivery. Addi- 
tional clay mines have been developed, ye egg a satisfactory and what 
appears to be an inexhaustible supply of clay, including two shale banks. 

ere has also been reopened in the vicinity of the brick plant an abandoned 
coal mine, which partially furnishes coal for that plant. The quality of the 
brick now produced and the percentage of perfect brick is all that can be 
reasonably desired, and some of the specials, particularly Greendale 
‘‘Rugs’” (artistic facing brick), are meeting with great favor and demand. 
Face brick sales for the whole period averaged o z $8 07 per 1,000. For 
December 1912, however, the orders averaged $11 31 per 1,000, and during 
the coming year the profits should be reasonably satisfactory. [For the 
year 1912 the company produced 11,561,529 brick, beginning January with 
123,300, reaching a maximum in October with 1,645,320. 


Coal Properties.—The mines were found to be tco smali and scattered 
for us to operate to advantage. By leasingon a royalty and selling the coal 
on a commission basis it is possible to obtain a a profit. The minin 
equipment was sold to the lessees at fair prices. ile last season the coa 
business was one of the worst in the history of the Hocking Valley, this 
season the demand is good and prices much above those of last season, 
and this condition should result in satisfactory returns, over and above 
the large sinking fund tax on coal, which is 5c. per ton,as compared with 
2c. under the old company. The sum of $9,470 has been expended since 
we took possession in repairs on dwelling houses at the mines, which were 
untenantable. The company will continue to make necessary repairs, 
so that these houses may be tenantable for the employees of the mines, 
the rental of which is part of the revenue derived from them and is de- 
pendent upon the mines being worked. 


Oil and Gas Properties.—Prior to our taking possession, 8 deep and 14 
shaliow wells were drilled, of which only 2, at New Straitsville (Nos. 1 and 2) 
proved at all a: and these two are now producing together less than 
13 barrels daily. It was therefore deemed advisable to lease to the Char- 
tiers Oil Co. the oil and gas rights on all of the properties for the customary 
on hth royalty of the oil produced, free of expense, and in addition the 
sum of $185,000 in cash, an “eye ony bonus. The gas well piped to the 
brick plant was reserved, as also the right to acquire from the Chartiers 
Oil Co. any ofits a on the paymentof the cast thereof. For each gas 
well not so ac , the Chartiers Oil Co. is to pay $200 annually during 
Spare n Nov. 30 1912 the lessee had expended approximately 

91,000 in development, exclusive of interest and overh charges. 
In March 1912 the 30 wells were producing a daily average of 1,692 barrels 
or 56.43 barrels per well. Since then the number of wells been increased 
to 61, excluding two dry holes and two abandoned wells. Nevertheless, 
the daily average in December was only 651 barrels, or an average per well 
of 10.69 barrels. 

Sinking Fund.—The sinking fund of 25c. per 1,000 on brick, 15c.a barrel 
on oil and 5c. a ton on coal purchased and retired during the period 
$118,700 bonds, and if, with the uninvested amounts, bonds can be pur- 
y aay at ao, ee ratio of cost, more than $150,000 will have been retired 

or the period. 


Production in 1912 (Brick, No.; Coal, Tons; Otl, Bbls.—0O00 in each case omitied). 


Jan. Feb.Mch. Apr. May. J’ne. J'ly. Aug. Sep. Oct. Nov. Dec. Total. 

Brick 123 161 431 1,059 1,242 1,283 1,309 887 1,363 1,645 1,317 738 11,561 
Coal... 38 39 38 1 & 32 29 36 32 34 35 37 363 
Giive 2: a: eS 44 47 41 39 636 31 27 21 20 419 
[From July 24 to Dec. 31 1911: Brick, 1,211,390; coal, 213,064; oil, 15,128.] 





INCOME ACCOUNT. 

















Cal. Yr.J'ly 24 to Cal. Yr.July 24 o 
Gross Income— 1912. Dec. 31'1l Other expense— 1912. Dec.3111 
Clay products sales Selling expense_____- $26,332 $10,993 
eee ERS $115,395 $13,343) General expense-.-_-_-- 48,591 18,233 
Coal sales (billed).... 337,152 221,795) Taxes _.__...____-_.-- 11,324 3,223 
Coal royalties._._. 40,506 21,163 | Depreciation _____.-- 5,000 2,083 
Oil royalties........- 85,673 2,440; Res’ve for d’tfulacc’ts 4,165 1,811 
| SLR ES 36,152 14,818; Res’ve for Bessie-Fer- 
Misc. earnings... ...-- 15,014 2,971 a 7,500 3,122 
Int.on IlstM.bonds.. 89,948 40,042 
SAREE SR $629,892 $276,530 
Erp. of operations— Net, sur. or def__-.sur.$5,964df$22 ,709 
Cost of clay prod.sold.$118,699 $13,542) *Sk. fd. deprecia’n— 
of coal sold____- 308,327 203,390 Sk. fund, coal__._-. $18,169 $10,653 
Exp. of oth. prop’ties_ 4,042 2,790 Sk. fund, clay prod. 2,890 303 
Sk. fund, oil__....- 62,897 2,269 
Net income......- $198,824 $56,798 
: Total net deficit..... $77,992 $35,935 


* Of the sinking fund, anounting to $97,181, there has been paid to the 
trustee and invested by it $73,675, resulting in the retirement of $118,700 
face amount of bonds. Of the balance, of the sinking fund, $18,403 also 
has been paid to the trustee and is now awaiting investment and $5,103 
og ee — under the sinking fund is to be paid the trustee.— 

. 94, p. ; 


BALANCE SHEET DEC. 31 1912. 

Assets— 
First cost of propesty ($6,084,268); deduct property and plant 

sales, $72,234; less mining equipmént suspense, $13,985 

($58,249), and add additions and betterments since July 24 

Se MS a es eS $6,084,271 
Cash held by trustee for redemption of bonds ($18,403); due 

from lessees for mining equipment ($35,507); materials and 

supplies on hand ($4,394); unexpired insurance premiums 

($534); royalties paid in advance ($4,477); farm stock and 

crops ($4,738); taxes paid in advance ($4,392)______________ 72,446 
Cash ($211,488); cash held by trustee for bond interest—see 

contra— ($48,042); notes receivable ($1,920); due from cus- 

tomers ($93,531); other accounts receivable ($22,687): total, 

$118,138; less reserve for doubtful accounts ($16,431); bal- 

ance, $101,707; coal on hand and in transit, $879; clay pro- 





ducts on hand, $90,107; oil in storage (unsold) ($5,051)_._--- 457,275 

Na $6,613,992 
Common stock ($4,600,000) less i 

ommon stock ($4, , ess In treasury ($3,650) _......--- $4,596,350 
First M. bonds ($2,000,000) less treasury Bt (3165.70) and 


FF, RS Sei RN tia et ae Ara 1,717,600 
Accounts payable ($19,000); unpaid payrolls ($4,496); accrued 

int. on bonds (cash in hands of trustee—see contra) ($48,042); 

accrued taxes ($6,177); accrued sinking fund ($5,103) ____---- 82,818 
Sinking fund gees ($97,181), less accrued sinking fund 

unpaid ($5,103), leaving amount paid trustee $92,078; other 

RRM RR aia ede. sr RS LT alin 2 iE 99,136 
pk RE RRS Gf aS SRO iy LICR. TS 118,089 





Total Sind bow eeed detesdiie tee ik ei i oe i ee 





Kansas City Breweries Co. 


(Report for Fiscal Year ending Dec. 31 1912.) 
RESULTS FOR CALENDAR. YEARS. 





1912. 1911. 1910. 
SR ak 0 oes eaigt endineho oll 314,600 338 ,332 329,096 
To smoome Se GEIR, AS AR i i gp a $2,452,558 $2,613,449 $2,547,712 

educt— 

Purchases and expenses__.._....--- $2,123,679 $2,186,473 $2,111,409 
ESE i AE RE I SOR 79.109 84,581 82,274 
Interest on bonds......... ....... 198,480 198,480 198,593 

I I ee a 25,000 25,000 ’ 
Dividend on pref. stock (6%)--.----  ------ 87,960 87 ,960 
Total deductions____...._.._.--- $2,426,268 $2,582,494 $2,505,236 
Balance, surplus for year_..___.---- $26,290 $30,955 $42,476 


BALANCE SHEET DEC. 31. 











1912. 1911. 1912. 1911. 

Assets— 3 $ Liabtlities— Ss $ 
Brewery plants, &c.a6,568,887 6,491,443 | Common stock... _-.- 1,557,000 1,557,000 
Furniture & fixtures-_ 4,006 3,943 | Preferred stock. ___- 1,466,000 1,466,000 
Outside real estate, First mtge. bonds__c3,059,000 3,106, 

agencies, &c_.._... 123,334 114,419) Accounts payable ac- 
30 Ist M. bds. (cost) 19,430 19,430' erued taxes _.___- 331,846 184,664 
Mat’ls,supp.,mtgs.,&¢c.715,604 625,778| Total surplus__-_-_- 776,925 750,035 
GPU ds editnnis'd earch a . 524,088 23,624 | Sinking fund reserve 264,577 214,938 

We eisuwsdiaka 7,455,348 7,278,637; Total _.........-. 7,455,348 7,278,637 





a Brewery plants, properties and good-will include value prior to 19063 
$5,.743.634:; additions and improvements, 1906, $226,599; 1907, $285,879. 
1908, $258,006; 1909, $195,015; 1910, $180,345; 1911, $256,503; 19123 
$197,754: total, $7,343,736; less depreciation reserve, $774,850; bal.; 
$6,568,887. 6 Includes $8,355 sinking fund reserves and $15,733 general 
funds. c After deducting $249,000 bonds in‘sinkingjfund.—V. 94, p. 6266 


The Peoples Gas Light '& Coke'Co., Chicago. _ 
(Report for Fiscal Year ending Dec. 31 1912.) ee 


Pres. Geo. O Knapp, Chicago, Feb. 10, wrote in subst.: 


——sP 
sip meme earnings for the year were $16,370,936; for 1911 they were 
Price for Gas.—The net rate for charged during the year was 80 cents 
er l, . This is the rate fixed by a Judge of the Circuit Court of Cook 
ounty, pending final determination on our petition filed in that Court 
(see V. 94, p. 486). 

The appeal that was prayed by this company from the order entered by 
another Judge of the Circuit Court on the bill filed by the City of Chicago 
on Oct. 31 1911 has since been decided by the Appellate Court in favor of 
this company. Nothing else of importance has transpired during the year 
in. i. “ ™ — —_——— pending in both the State and Federal courts 

, » Dp. ‘ . 

Bonds .—During the year $3,000,000 of the refunding 5% gold bonds were 
sold to provide for necessary expenditures made and to be e(V .94,p.702). 

Additions .—During the year upwards of 41 miles of mains in extension 
were laid. The increase in the number of gas meters set was 27,345; and in 
oe ae of gas stoves installed 24,970; and in the number of arc lamps 














" Statistics— 1912. 1911. 1910 . 1909. 
Miles of street mains---_ 2,718 2,676 2,568 2,484 
EE Liiva csn bie dadibamtins 573,118 545,773 522 ,536 496,615 
ee 353 ,794 328,824 305,279 279,080 
POO SRGNNS.....cccccce 16,445 18,190 18,060 17 630 
BD Bina nctbneie 93,148 88 ,033 87,261 84,335 
Gross receipts. ......-_- $16,370,936 $15,896,286 $15,530,349 $14,561,589 
Operating expenses _.._. 10,267,619 9,538,758 9,324,506 ,504,597 

Net earnings... .-- $6,103,317 $6,357,528 $6,205,843 $6,056,992 
Interest on bonds-_---_-- $2,193,605 $2,059,300 $1,982,633 $1,909,300 
CRE Giedennceccae 1,269,961 1,175,647 1,068,878 1,034,588 

RIES Pe apa $3 463.566 $3,234,947 $3,051,511 2,943,888 
Balance for dividends_. $2,639,750 $3,122,581 $3,154,33 $3,113,104 
PGE nducccace (7%)2,450,000 (7)2,450,000 (7)2,450,000(6 %4 ) 2332036 

Surplus for year__-__- $189,750 $672,581 $704,332 4 #3781,067 

BALANCE SHEET DECEMBER 31. * 
1912. 1911. 2c8. "° Bees. 

Assets— $ $ Liabilities— $ 
Real est., franch., Capital stock. __..35,000,000 35,000,000 

tun’ls,mains,&c.86,639,940 84,926,237 | Mortgage bonds__43,096,000 40,096,000 
Materials_______. 2,062,819 2,073,524! Gas bill deposits.. 312,051 275,680 
Securities__...... 156,959 128,459 | Accounts payable. 1,412,178 1,432,145 
Accts. receivable... 1,478,704 1,092,553! Coupons past due. 287,610 292,710 
Bond coup. depos. 287,610 292,710| Bond int. accrued. 439,525 >* 389,525 
Gas billsreceivable 997,286 975,263 | Deprec. & reserves 3,651,026 ~ 2,734,676 








Other bills receiv - . 94,387 52,535 | Surplus_........-. 12,985,6114,12,795,862 
bdiduduecsen 5,466,296 3,475,317 | 
EE ma:diateimenm 97,184,001 93,016,598 | , 97,184,001 93,016,598 


Note.—The securities, $156,959, owned as above, consist of miscellaneous 
bonds, $89,500; Green St. property, &c., $67,459.—-V. 94, p. 1253, 1190. 


Chicago Pneumatic Tool Co. (of New Jersey). 
(Report for Fiscal Year ending Dec. 31 1912.) < 
The figures‘of operations were given last week, page 418, 
Pres. W. O. Duntley, Chicago, Feb. 1 1913, said in supst.: 


The substantial increase in net earnings for the year 1912, compared with 
1911 (from $772,527 to $1,002,260) is due to the favorable development of 
business generally during the last 9 mos. Not only the sales of tools in= 
creased materially, but the business in our other lines was very satisfactory. 
The company is still adding new customers to its list. 

The plants are being operated to their capacity. The addition to 
the main building of the Cleveland aes was finished last April. It 
was found necessary to purchase a plant at Chicago Heights, Illinois, 
principally for the manufacturing of the ‘‘Rockford railway section 
and inspection gasoline motor cars.’’ This plant stands upon eight 
acres of ground within a few blocks of the centre of the town of Chi- 
cago Heights. The property was appraised at a _ reproductive value 
of $80,189, and was purchased in its entirety (land, buildings, &c.) for 
$28,749, payment being made partly in cash and by assuming a mortgage of 
$10,000 becoming due April next. Necessary improvements have been 
made at all of the plants and they are in first-class condition. 

During the 11 years in which the company has been in business, it has dis- 
bursed $2,268,063 in dividends and $1,265,000 interest on its Ist M. bonds. 
Of these bonds about 745 either have been or will be retired and in the sink- 
ing fund after the trustees have invested the money now in their possession 
for the purchase of bonds. The foreign subsidiary companies have 
continued to make satisfactory progress.—V. 96, p. 418. 


National Biscuit Company. 
(Report for Fiscal Year cnding Jan. 31 1913.) 
1912-13. 1911-12. 1910-11. 1909-10.4 
® Nes profits.........<.-- $4,539,379 $4,673,469 $4,619,460 $3,978,576 
Common dividend - - .(7%)2,046,520 (9)2,631,240 (6)1,754,160 (6)1,754,160 
Preferred dividend (7%)- 1,736,315 1,736,315 1,736,315 1,736,315 
Balance, surplus - - - - - - $756,544 $305,914 $1,128,985 $488,101 
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BALANCE SHEET JANUARY 31. 











‘ “= 4 7 mr ¥ 

ssets— TAabilities— 

Plants, real estate, Preferred stock... 24,804,500 24,804,500 
mach., pats.,&c. Common stock. _.29,236,000 29,236,000 
(lees deprec’n) .. 53,740,124 53,464,184| Accounts payable. 485,814 415,633 

ONS REESE ES oe 3,910,377 3,723,369 | Surplus..........12,303,088 11,546,545 

Stocks & securi 785,485 764,733 

Accts. receivable.. 3,168,356 2,960,993 

Raw mat.,sup.,éc. 5,225,060 5,089,399 
TE se inten 66,829,402 66,002,678; Total .......-.-. 66,829,402 66,002,678 

—V. 94, p 693, 485. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alberta & Great Waterways Ry.—AEffect of Decision.— 


Referring to the recent decision of the Privy Council, Premier Sifton of 

berta Province (V. 96, p. 361) says: 

“The judges have expressed a full belief that it was in the power of the 
Province to pass the legislation in question in so far as the railroad company, 
the construction company and the Royal Bank were concerned, but have 
strained a point in their anxiety to protect the bondholders, already one 
protected, who were not parties to the suit, and who, under no conceivable 
circumstances, would desire to do what the Court apparently thinks they 
might do, namely present their bonds at the bank and get their money. I 
might say if the bondholders were desirous of doing this, nevenny would 
please the Government better, as our 2 anxiety was to protect in ever 
possible way the interests of the bondholders. I have no doubt that suc 
an ent can be made satisfactory to them and the Province. 

“There appears to be some misapprehension fostered by certain news- 

apers to the effect that the result of the decision is a loss of —* to the 
Bebvince. The $7,400,000 involved, with interest, is still in the bank to 
the credit of the Provincial Treasurer, as it always has been, and the fact 
that bonds to an equal amount are outstanding, for which that money is said 
by the Privy Council to be liable, certainly does not add that sum or any 
other sum to the debts of the Province.”’ 

The ‘‘Edmonton Bulletin’’ says that ‘‘the Province is debarred from 
getting the money, butso are the promoters, because the Legislature is free 
40 dissolve their company and cancel the bargain with them. The bond- 

olders are the only parties recognized as having any claim, the bank being 
declared to merely hold the money subject to their demand. __ If it is desired 
to secure this money for expenditure upon public undertakings, it is with 
the British bond buyers, and not with the bank or the promoters of the 
railway project, that the Province will have to deal. As the bond buyers have 
not from first to last indicated any unwillingness to the money being turned 
over to the Province, it should not be a matter of great difficulty to make 
a satisfactory arrangement with them.’’—V. 96, p. 361. 


Algoma Central & Hudson Bay Ry.— Equip. Agreement. 


A nay 4 of a contract executed Nov. 15 1912 between the Superior Rolling 
Stock Co., Ltd., and the railway company, evidences a conditional sale 
of rolling stock, was deposited on Feb. 7 1913 in the office of the Secretar 
of State of Canada. he agreement secures an issue of $200,000 Series 
Superior a em 6% $1,000 equipment bonds dated May 15 1912, 





maturing $20 yearly beginning May 15 1913; National Trust Co. of 
Toronto, trustee.—V. 95, p. 1540. 
American Cities Co.—Zarnings.—For cal. years: 
Calendar Total Interest on Preferred Balance, 
Years— Income. Bonds. Dividends. or Com, 
SI Np Sis spits ts cht chins aelinscns os $2,282,593 $500 ,000 $1,233,210 549,383 
I Sal cn onthe weseasihilciied an 2,076,935 500 ,000 1,230,852 346,083 


—V. 95, p. 1540, 1471. 


Baltimore & Ohio Chicago Terminal RR.—New Tenant. 
—A contract has been signed by which the Minneapolis St. 
Paul & Sault Ste. Marie Ry. Co. will become a tenant of 
the company and secure entrance to Chicago over the ter- 
minal tracks into the Grand Central station at Harrison St. 
and Fifth Ave. 


The ‘‘Soo”’ line now enters the city over the tracks of the Illinois Central 
into the Park Row station. The change, is is said, will not be made for 
a year and a half.—V. 95, p. 1272. 


Boston & Maine RR.—WNew Securities.—The Mass. RR. 
Commission on Feb. 8 gave the company permission to issue 
the new securities authorized by the shareholders on Oct. 9 
1912, viz.: (a) $10,663,700 additional capital stock to pro- 
vide for the payment of money borrowed on purchase of the 
shares of capital stock shown below; (b) $7,500,000 20-year 
442% bonds, the proceeds of $6,989,000 to fund floating 
debt incurred in additions and improvements, and the re- 
maining $511,000 to refund like $511,000 bonds of Worcester 
Nashua & Kochester RR. due Jan. 1 1913. 


Shares Purchased, Amounts Expended Therefor and Dates of Purchase. 


Shares. Amounts. Av. Price. Date of Purchase. 
Worc.Nash.&RochRR.30,984 $4,770,099 $153 95 Feb. 1910 to June 1912 
Maine Central RR___50,449 5, 996 100+ Oct. 1°11 to Oct. 1 °12 
Boston & Lowell RR__ 2,800 617,448 22051 August 1911 
—s & ale RR. 3,335 533,600 16000 April 1912 
—yV. . B. ; 


Canadian Pacific RR.—New Land Policy.—J. 8S. Dennis, 
Assistant to President Shaughnessy, during his recent stay 
in London addressed the Royal Colonial Institute on the 
subject of ‘“‘Land Settlement within the Empire,” and gave 
a description of the new policy of the road under which the 
company is disposing of the remaining portion of its land 
grant for colonization purposes solely on 20-year terms with 
loans for the erection of buildings and for improvements. 


In the opinion of Mr. Dennis, the prospects for immigration, hoth from 
the United Kingdom and from Northern Europe, are exceptionally bright, 
and he expects a very considerable increase in the number of settlers during 
the coming year under the particularly favorable terms named above. 
Mr. Dennis said he looked to the United States for the greatest immigra- 
tion to Canada during the next few years.—V. 95, p. 1607. 


Cincinnati Hamilton & Dayton Ry. Co.—New Director. 


C. W. Woolford has been elected a director to succeed Henr Sh 
maker, who resigned on account of ill health.—V. Q5. p. 1329 dick 53 


Cleveland & Pittsburgh RR.—Decision.— 


Judge Lawrence in the Common Pleas Court at Philadelphia on Fe 
awarded a judgement in favor of the State against the te cone ten Paes 
amount of the tax under the Willis capital stock tax Act (one-tenth of 1%, 
or $85,203) covering the year’s 1902 to 1907. The suit is regarded as a 
test case for steam roads, interurbans and city traction lines, electric light 
and other companies which have leased their properties to other companies 
of which there are said to be about 500 in Pennsylvania from which 
taxes areclaimed by the State approximating $500,000 yearly, the original 
Willis Act having been re-enacted two years ago and the rate raised to 
3-20 of 1%. The Willis law has been declared constitutional by the higher 
courts, but certain features of it, including that above referred to. will be 
referred to the higher courts.—V. 96, p. 135. 
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Columbus (Ga.) Electric Co.—New Hydro-El. Plant.— 
See Columbus Power Co. under ‘‘Industrials’’ below.—V. 93, p. 163. 


Delaware Lackawanna & Western RR.—Government 
Suit.—The Government on Feb. 13 filed a suit in the U. 8S. 
District Court at Trenton, N. J., under the Sherman anti- 
trust law, against the Lackawanna company and the Dela- 
ware Lackawanna & Western Coal Co. 


The bill all not only violation of the Sherman anti-trust law, — 
violation of the comm ty clause of the Inter-State Commerce Act. 
The Government asks that it be adju that the railroad comeeey has 
not divested itself of its interest in and is unlawfully transporting it 
in inter-State commerce; that the railroad and coal companies be oined 
from continuing the present arrangement or any similar one; that the ar- 
ra ent be adju in restraint of trade and an attempt to monopolize 
the business along the railroad’s lines in violation of the Sherman Act. 

The U. 8. Supreme Court in its recent decision in the anthracite cases 

ed without prejudice two charges in the Governments petition 
relat to the alleged violations of the commodities clause and to the al- 
leged violations of the Sherman anti-trust law through ownership by the 
Reading Company of the Central RR. of New Jersey and by the Erie of 
the New York Susquehanna & Western, on the ground that they were not 
property included in the nace of a general conspiracy by the anthracite 
roads in restraint of trade. he suit just brought is taken to indicate the 
eeepons of the Government to bring a series of actions against the various 
anthracite coal roads to have the courts pass upon the questions which have 
not yet been decided in relation to those roads. 

It is alleged that about one-half of the coal lands owned by the railroad 
company were acquired after 1874, when the constitution of Pennsylvania 
was adopted, containing a provision that no common carrier shall engage 
in ae or manufacturing articles for transportation over its lines. 

The bill says: ‘“The Fe pen of the railroad and those who controlled it 
in organizing the defendant coal company was to use the latter as a mere in- 
strumentality for retaining under their direction and for their profit the 
business of selling coal theretofore carried on 4 the railroad; and under 
the agreement of Aug. 2 1909 this purpose has been carried into fruition. 
The coal company is and must always subservient to the will and direc- 
tion of the railroad and those who control the latter. They have always 
constituted its dominant stockholders and probably always will. They 
elect its officers, determine its policies, and, moreover, they may take away 
its sole business upon 6 months notice. If its conduct should fail to meet 
their fy whatrhegt it may be deprived of all benefits under the sales contract 
and its business quickly destroyed. In such event a similar subfe e 
could be organized and the profits of the entire business be secured to the 
stockholders of the railroad. 

‘The arrangement under which the defendant companies are operating 
in no proper or legal sense destroys or terminates the interest which the 
railroad comneey ot in the output of the mines which it owns and operates 
or in the coal which it purchases from others before the sale starts in the 
course of inter-State or foreign transportation; but during the entire time 
and course of such transportation the carrier has an interest therein within 
the true meaning and intent of the statute. * * * The arrangements 
and contracts between them are but devices to avoid the prohibitions of the 
Inter-State Commerce Act, and operations under them are more dam 
to the public than those under the old eg prior to August 1909. ey 
have enabled the coal company to acquire a monopoly of the sales of coal 
produced along the railroad, and, through the exclusive use of the instru- 
ae leased by the latter and otherwise,this monopoly will be con- 

nued. 

The contract between the defendants, it is stated, necessarily hinders a1. d 
prevents the road from freely fixing its rates for transporting coal and intro- 
duces a factor which is not consistent with the rights of the public and which 
tends to keep such rates unduly high; for since under the contract the rail- 
road receives for its coal at the mines a percentage of the price at New York 
Harbor, which is largely determined by the freight rate, the higher the 
freight rate from the mines to New York Harbor, the higher is the price 
received by the railroad at the mines; and, on the other hand, as the 
freight rate decreases, such price decreases. 

The purchase of coal by the railroad for re-sale or for transportation over 
its lines is said to be incompatible with its duties as a public carrier, the 
necessary tendency of such action being to produce a monopoly of and 
unlawfully to hinder and restrain inter-State and foreign commerce in that 
commodity.—V. 95, p. 1745. 


Denver Northwestern & Pacific Ry.— Receivers’ Equip- 
ment Certificates —Judge Lewis in the U. S. District Court 
at Denver, Colo., on Feb. 7 authorized the receivers to 


issue $750,000 receivers’ certificates for new equipment. 

The obligations are dated March 1 1913 and mature in 20 semi-annual! in- 
stallments and bear interest at 6%: Empire Trust Co., N. Y., trustee; de- 
nomination $1,000 each. Of the obligations $50,000 bad been previously 
authorized.—V. 96, p. 202, 135. 


Halifax Electric Tramway Co.—Earnings.—For eal. yr.: 





Cal. Year— Gross. Net. Bond Int. Dividends. Depr., red gn 
ONE si ie geste wi anani $539,952 $253,392 $30,000 (8%)$112,000 $6,558 $104,834 
BO) - 35 naaee a 245,525 30,000 (8%)112,000 22,288 81,237 
—vV. op : 


Indiana Rys. & Light Co., Kokomo, &c.—Bonds Of- 
fered.—Spencer Trask & Co.are offering privately, at a price 
to yield about 5.40%, “first and ref. M.”’ sinking fund 
5% 30-year gold bonds, dated Dec. 10 1912, due Jan. 1 1943, 
but red. at 105 and int. on 60 days’ notice. Int. J. & J. at 
N. Y. office of Spencer Trask & Co. Trustee, Union Trust 
Co., Indianapolis. Par, $500 and $1,000 (c*). 


Abstract of Letter from Pres. Geo. J. Marott, Kokomo, Jan. 14 1913. 
Recently incorporated in Indiana and has acquired through consolidation 
all properties and assets of Kokomo Marion & Western Traction Co., 
Kokomo Frankfort & Western Traction Co. and Kokomo Public Utility Co. 
Owns and operates for both passenger and freight business an interurban 
railway system extending from city of Frankfort to Marion, Ind., about 
63 miles, of which 9 miles is in city of Kokomo (all the local lines) and prac- 
tically all of the balance 50-ft. private right of way. Also owns and op- 
erates plants at Kokomo that do the entire electric lighting, power and 
steam-heating business of the city and furnish current for the entire urban 
and interurban railway system. Further supplies electric current and op- 
erates electric light and power plants in towns of Swazee, Greentown, 
Russiaville and Michigantown, and furnishes current for lighting plants at 

Converse and Amboy. 

Main electrical generating station modern, centrally located (RR. con- 
nections), brick construction, turbo-generators rated capacity 3,200 k.w., 
which the company intends to increase to 6,700 k.w. from part of proceeds 
from sale of present issue of $350,000 6% pref. stock. 

Capitalization—Amounts Now Issued or About to be Issued. 

First and ref. M. 5% bonds, authorized issue, $5,000,000; to be 
immediately issued for refunding, &c_-._......._.----_----~- $1,180,000 
Reserved for corporate purposes--_-___.....-..-....- $50,000 
Reserved for permanent betterments, extensions, 

&c., under careful restrictions--_-_-_....._._._..$3,120,000 

Kokomo Marion & Western Traction Co. Ist M. 5s, due July 1 
1933 (red. at 105 and int. on any int. date), to retire which 
‘ist & ref. M.’’ 5s are reserved- 

Preferred stock, 6% cum., authorized, $1,000,000; issued 

Common stock, authorized and issued-_________.___._._-.- --_- 000, 
The remaining bonds can be issued only for permanent additions and 

extensions at 80% of certified cash cost when net earnings (after taxes) 

for preceding 12 out of 14 calendar months are 1 4 times the annual interest, 
incl. the proposed additional issue. On street railways to be acquired 

underlying funded debt must not exceed $20,000 per mile. a 
Of the $350,000 6% pref. stock, $100,000 is being exchanged for a like 

amount of Kokomo Marion & Western Traction Co. 6% pref. stock, and 

the proceeds from the balance of $250,000 will be applied towards new 

electrical equipment and other improvements recently made. md 
Bonds.—These bonds will be (upon completing the exchange of bonds 


now being made from the immediate issue of $1,180,000 as heretofore re- 
ferred to) a Ist M. on the entire property of the former Kokomo Frankfort 
& Western Traction Co., operating about 24 miles of interurban street rail- 
ankfort, and the electric light and power sub- 
The bonds will also be (when 


way between Kokomo and 
stations at Russiaville and Michigantown. 








Fes, 15 i8. 3.) 
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thi exchange 8 leted) a ist M. on the steam-heating system of the 
: o Public Utility Ce at Kokomo. Are also a m e, subject to 
000 K. M. & W. 5s, on the power station at Kokomo, 9 miles of city 
: railway in Kokomo, the electric-lighting plants at Kokomo, Swazee 
reentown, and the 28 miles of interurban railway between Kokomo, 
and Marion. otal outstanding bonded debt (incl. power stations, &c., 
&c.) only about $30,000 per mile, contrasting with over $40,000 for other 
large interurban systems in adjacent but non-competitive territory. Ex- 
perts r t the total replacement value as $2,213,200, to which should be 
added the proceeds from sale of $250, pet. stock. 
Sinking Fund.—Annually beginning Jan. 1 1917 a sum equivalent to 1% 
of the par value of all refunding bonds then outstanding to retire and cancel 
bonds of this issue or 1 4% % for permanent additions, extensions and bet’m’ts. 


Earnings for Calendar Years—Estimates for 1913 and 1914 Following 
Proposed Improvements, 6. 
Earnings of Kok. Frank. & West. Traction Co. and Kokomo Public. 
Utility ge only from Ans. 1 1912.) lone 


, 1910. 1911. 10mos.’12. 1913. 
Gross carriings ..200 Soe are tr 9201 aoe 9F1} aes oe Ono $437,000 





Net, after taxes. 124,168 135,219 334 135,852 175,000 187,000 
Int. onund’ bds. 32,500 32,500 2,500 27,083 32, 32,500 
Intonist&ref.M 59,000 59,000 59,000 49,166 59,000 59,000 
Balance. ------- $32,668 $43,719 $52,834 $59,603 $83,500 $95,500 


Franchises extend to 1953 or beyond, except those for electric lighting, 
power and steam heating, which are limited under State laws to 25 years, 
and which extend to 1932 or beyond, subject to renewal. No burden- 
some restrictions. 

The territory served includes the prosperous cities of Kokomo, Frankfort 
and Marion, Ind., and intervening rich agricultural sections; combined 
population estimated at about 70,000. Kokomo is an important industrial 
mg ot aan practically doubled its population in past 10 years.— 

. , D. . 


Interborough Rapid Transit Co.—NewMorigage.—The 
stockholders will vote on March 5 on authorizing a mort- 
gage to the Guaranty Trust Co. of New York, as trustee, to 
secure an issue of 5% 53-year gold bonds for an aggregate 
amount of $300,000,000, to provide for expenditures under 
the dual rapid transit arrangement with the city and for re- 
funding, &c. (V. 94, p. 1507, 1565, 1249.)—V. 96, p.359, 135. 


Lewistown & Reidsville Electric Ry.—Control.— 
See Penn Central Lt. & P. Co. under ‘‘Industrials’’ below.—V.89,p.919. 


Los Angeles Railway Corporation.—Bonds Offered.— 
Harris, Forbes & Co. and E. H. Rollins & Sons are offering 
by adv. on another page at 97 and int., yielding over 5.20%, 
the unsold portion of their block of $3,000,000 ‘“‘first and 
refunding’? 5% sinking fund bonds dated -1910 and due 
Dec. 1 1940. These bonds are part of a $20,000,000 issue 
covering all property now owned or hereafter acquired by 
tle Los Angeles Railway Corporation, wh ch owns and con- 
trols all the street railway lines in Los Angeles, aggregating 
371 miles of trackage (16 miles held under lease) and serving 
a population of 450,000. 


Capitalization Feb. 4 1913, afler Deducting Sinking Funds. 
ET EERE Ng ee IN OMe? PET | aE ,000,000 
First and ref. 5s (auth. $20,000,000), $14,500,000, less $230,000 

ELE SEL LE LA: LE eT $14,270,000 
Underlying bonds, $5,500,000, less sinking fund investments 

and cash, $205,000 5,295,000 

On about 2'% miles of track, the lien of the ‘‘first and ref.’’ 5s is also 
subject to a mortgage ($500,000) of the Los Angeles & Redondo Ry. Co. 
Negotiations are now in geyes and should shortly be consummated, 
whereby this mortgage will be canceled and released of record.] 

No additional first and refunding M. bonds can be issued for any purpose 
except to retire at par the underlying bonds, and any additional property 
acquired will be subject to this mortgage. 


manaios 2 amen, teak (December 1912 ne ‘att 
Gross earns __$6,556,325 $5,756,874 | Bond interest_$1,002.500 $1,002,500 
Net, after Balance _.... $979,491 $779,681 
taxes, &c_.$1,981,991 $1,782,181) 
The net earnings, therefore, are about twice the bond interest charge. 


Deducting $500, for depreciation in 1912 leaves a balance of $479,491. 
Los Angeles (Present population est., 450,000, increase 339% since 1900). 
1900. 1912. Increase. 
ee Ce ctd acnancee $113,766,.378 $1,160,804,987 920% 
Building permits—values_-.__._-- 2,517,966 31,366,357 1,145% 
Post Office receipts.............. 258 ,047 1,898 493 635% 
Assessed valuation of property_... 65,599,920 443 ,648 ,969 576% 


See further particulars V. 95, p. 1273 


The Manila Railway Co. (1906), Ltd.—Debenture Stock. 
—Speyer Bros., London, were authorized by the company to 
receive subscriptions at 95 till Feb. 3 for £750,000 5% deben- 
stock, forming part of a total auth. issue of £1,000,000, re- 
payable at par on June 1 1939, orall or part (when drawn). 
at any time on 6 months’ notice. Transferable in multiples 
of £1. Interest J. & D. 


Condensed Extracts from Official Circular of Jan. 30 1913. 

The Manila Ry. Co. (1906), Ltd., is a constructing and holding company 
and owns the whole of the first and second mtge. bonds and share capital 
of the Manila RR.Co. The auth. capital of the Manila Ry. Co. (1906) is 
£4,000,000, divided into £2,000,000 5% ng stock, all issued; and £2,- 
000,000 ordinary shares of £10 each, of which 39,934 fully-paid shares have 
he Railway Co. has also outstanding £2,000,000 4% ‘“‘A’”’ 
debenture bonds and £1,880,000 4% ‘‘B’’ debenture bonds. 

The Manila RR. Co. (incorp. in 1906 in N. J.) owns the entire (steam) 
railroad system of the Island of Luzon, and will form an undertaking of 
820 miles, the ‘‘Northern Lines’ to comprise about 350 miles, the ‘‘Southern 

es’’ about 470 miles. There were in operation in 1912 305 miles of the 
Northern Lines and 161 miles of the Southern Lines, an increase since 1910 
of 19 miles and 78 miles, respectively. 

The proceeds of this issue are to be devoted to further construction or to 
the discharge of obligations incurred fer construction already carried out. 

This 5% debenture stock will be secured under a trust deed in favor of 
the London County & Westminster Bank, Ltd., as trustees, by a specific 
charge upon Manila RR. Co. (Southern Lines) Ist M. 4% gold bonds 
maturing May 1 1939, to which the Manila Ry. Co. (1906), Ltd., is or will 
shortly become entitled to an amount equal to 125% of the amount of stock 
issued and outstanding, calculated at the exchange of $4 86 to the £1. 

The Manila RR. (Southern Lines) Ist M. 4% bonds are limited to 
$30,000,000, of which, excluding those to be deposited as above, $2,996,000 
are oumanene. The interest on the bonds is guaranteed by the Govern- 
ment of the Philippine Islands, in accordance with an Act of U. 8. Congress, 
approved Feb. 6 1905, each bond being endorsed to that effect. This int. 
on the bonds pledged as security for the deb. stock will equal the int. on said 
stock. The Government has not been called upon to make any payment 
under their guaranty since 1910, the earnings of the Southern Lines since 
that date having been sufficient to pay the interest and provide a surplus. 
These guaranteed bonds are accepted by the U. 8. Treasury as security for 
deposits of the public money in national banks at 90% of their market value. 

he figures of net earnings for 1912 are not yet available, but the gross 
traffic receipts were increased by £57,000, in spite of a very deficient rice 
crop which seriously affected the returns of the Northern Lines. For the 
current year prospects are very favorable, and, writing Nov. 8 1912, Mr. 
Higgins, the Gen. Mgr., anticipated a record rice crop and a very large 
sugar crop. The ublished traffic receipts from the Ist to the 25th inst. 
show an increase of £4,828, or over 15% .—V. 96, p. 360. 





ne 
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Middle West Utilities Co., Chicago.— Acquisition.— 
The company has acquired the plant of Richmond (Ky.) Electric & 
Power Co. L. B. Herrington, ent of the latter, is also President of 
Spy RC PUL eT 
is to finance the hydro-electric project.—V. 96. p.360.. 
Milwaukee (Wis.) Elect. Ry. & Light Co.—Listed.—The 
New York Stock Exchange has listed $3,621,000 general and 
refund. M 5% bonds, series A, due 1951, with authority to 
add $379,000 on notice of sale, making the total amount to 
be listed $4,000,000 (V . 93, p. 1787; V. 95, p. 481). 
Earnings.—F¥or calendar year 1912: 


TT 
—— 


Calendar erating Net Oper. Non-Op. Tazes, Interest Balance, 
Year— enue. Revenue. Rev. Depr.,&c. ghes. Surolus. 
IES dcaisn $5,682,356 $2,710,457 $61,189 $958,162 $715,206 $1,098,278 
LGEE cance 5,038,691 2,444,650 126,513 969,948 601, 999,633 
Taxes, depreciation, &c., in 1912 include taxes, $398,766; depreciation 
reserve, $545,526, and contingencies, $13,870.—V. 96, p. 203. 


Minneapolis & St. Louis RR.—Listed.—The New York 
Stock Exchange has listed $540,000 of the company’s first 
and ref. 4s, due 1949, with authority to add $840,000 on 
notice of sale, making the total to be listed $13,244,000; also 
$465,000 Iowa Central Ry. first and ref. M. 4s, due 1951, 
with authority to add $576,000 bonds on notice of sale, mak- 
ing the total $7,156,000. ; 
Earnings.—For 5 months ending Nov. 30: 


5 Months— Gross. et. Oth. Inc. Int.,Taz.,&c. Bal.,Sur. 
1G “Seeeeusde $4,310,746 $1,423,311 $410,317 $1.465,582 $368,046 
FUSE  bthawiiidte 3,527,891 CS isidéwed’.” aédackdns 


Proposed Purchase.—See South Dakota Central Ry. below. 
Also see ‘‘Annual Reports.”’ 

Stock.—The J.S. Bache & Co. syndicate which under- 
wrote the $2,500,000 5% refunding and extension bonds in 
Dec. 1911 (V. 93, p. 1668), has disposed of its holdings of 
stock acquired in connection with the same to a group of 


men associated with Newman Erb. 

The transaction involved about $1,000,000 pref. and $300,000 common 
stock, the price realized being, it is stated, $47 50 a share for the pref. and 
$24 for the common.—V. 96, p. 360. 


Minneapolis St. Paul & Sault Ste, Marie Ry.—Contract. 

See Baltimore & Ohio Chicago Terminal RR.—V. 96, p. 203. 

Missouri Kansas & Texas Ry.—Bill Vetoed.—Gov. Col- 
quitt of Texas on Feb. 13 vetoed the bill which would permit 
the merger with the Texas Central RR. and other controlled 
roads, on the ground that thesame is unconstitutional. Com- 
pare, V. 95, p. 1403. 


Mobile & Ohio RR.—The ‘‘Chronicle’s’’ Method of Record- 
ing Dividends.—The ‘‘Chronicle,’”’ recording as it does in its 
various statistical manuals the dividend distributions of a 
great number of investment properties, has for many years 
past pursued the uniform course of reporting for each company 
the total percentage of the dividends actually paid by it 
within the calendar year, irrespective both of the periods 
during which such dividends may have been earned and of 
the manner in which the company has charged or will charge 
the same, whether against past earnings or future earnings, 
or against profit and loss. Such a course is manifestly neces- 
sary in order to insure accuracy, for the methods of the 
several companies differ widely, the fiscal years of some 
ending June 30, of others Dec. 31, and for others at still other 
dates, while one company waits till after the close of the year 
before paying the final dividend therefor and another pays 
the full year’s dividends during the course of the fiseal year. 
Endless confusion and uncertainty would result if, in the 
rapid work required to bring our publications down to date, 
the editor were obliged in each instance to consider the 
method of the individual company in this matter. More- 
over, valuable space would be lost. 

In consequence of thus being obliged to depart quite 
frequently from the official totals, our record is occasionally 
called in question. Thus, recently, in the case of the 
Mobile & Ohio for the years 1908 to 1912: 

Dec. June Dec. June June June June 
1907. 1908. 1908. 1909. 1910. 1911. 1912. 
Individual dividends--_--- 2% 1% 2% 2% 4 4 4 


Company, June 30 year. -_- —4 5— 4 4 4 
“Chron.,’’ cal. y’rs, 1908,etc — _ 4 2% 4 4 4 


As the fiscal year of the M. & O. ends June 30, its method, 
ry pare ages. is beyond question the ideal one.—V. 95, p. 
, 1198. 


N. Y.N. H. & Hartford RR.—Commutation Rates Reduced. 

The New York P. S. Commission has ordered the company and the N. Y. 
Central to restore for a period of at least 3 years beginning Mch. 1 the com- 
mutation rates between Westchester County points and New York Oity 
to the figures in effect on June 30 1910. The territory affected is: On the 
New York Central, the Hudson division from Ludlow to Peekskill, incl., 
and the Harlem division from Williamsbridge to White Plains, incl.; on the 
New York New Haven & Hartford, from the Grand Central Terminal and 
stations from Mount Vernon to Port Chester, incl. 

On the New York Central, Hudson division, the minimum charge for a 
60-trip commutation ticket has been cut from $6 50 to $5 90 a month, and 
the maximum from $11 05 to $10 30. On the Harlem division the cut. is 
from a minimum of $5 60 to $5 15, and from a maximum of $8 10 to $7 35. 
The reduction on the New Haven road is from a minimum of $6 75 to $5 60 
and a maximum of $9 90 to $8 25. _Round-trip fares on both roads are also 
lowered, as well as the rates for 50-trip family tickets. 

The Commission states that the increased rates have hurt the com- 
munities affected, discouraged travel and added materially to the burden 
of the commuter, and that it is satisfied also that the railroads’ revenues 
have not increased in proportion to the rate increase, and that the ostensible 
reason for the increase—need of more revenue to meet greater cost of op- 
eration—has not been justified by results.—V. 96, p. 420, 360. 


Norfolk Southern RR.—Bonds Offered.—Harris, Forbes 








. & Co., New York, N. W. Harris & Co., Boston, and the 


Harris Trust & Savings Bank, Chicago, are offering at 99 
and int. by adv. on another page the unsold portion of their 
block of $6,000,000 ‘“‘first and refunding mortgage’’ 50-year 
5% gold bonds, series A, dated Feb. 1911, fully described in 
“Chronicle” of Dee. 2 1911, page 1534. 

Data from Letter of Pres. Charles H. Hix, Norfolk, Va., Feb. 51913. 


Of the total mileage operated the company owns 713.20 miles and leases 
107.60 miles, and has trackage rights on 5.03 miles. With the construc- 
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tion of 76 miles to be completed within a few months, the compan 
control 901 miles of road forming a direct through line between Charlotte, 
N. ©., and Norfolk, Va. The proceeds of the present issue of $6,000,000 
bonds will be used to complete the acquisition and construction of the 
mileage between Raleigh and Charlotte, N. C., with branches, including 
the retirement of $5,456,000 notes. 


Capitalization. 
Capital stock (dividends of 2% are being paid on this) 
First and refunding mortgage bonds Yee me peng 
— to orm aay an equal amount of divisional bonds (closed 81.000 
mortgages ; 
The present authorized issue of ‘‘first & ref. M.’’ bonds is $31,307,000. 
An additional $3,693,000 bonds can be issued with the =e of three- 
fourths of the directors and a majority of the stockholders. Unissued 
nds are reserved for refunding, improvements, extensions, &c., under 
conservative restrictions. 
Earnings for Years ending June 30 (Last 5 Months of 1912-13 Estimated.) 
1910-11. 1611-12. 1912-13. 
67 3,284, $4,225,000 
$1,436,500 
200,000 


will 


$16,000,000 
12,381,000 


gs 
Net (after rentals and taxes) 


56 
Other income 45,115 


$1.101,910 





Total net income $1,176,518 
Bond interest 14,451 474,682 


$687,459 $701,836 $1,036,500 

Gross Earns. Yrs. end. June 30 (in 1904-05 on 223 miles; in 1911-12 on 608 m.) 
5. 1906-07. 08-09. 1909-10. 1910-11. 1911- 2. 

$1,002,158 $1,924,265 $2,417,319 $2,690,469 $2,955,670 $3,284,824 

First and Refunding 5s.—Secured by mortgage upon the entire property 
(including leaseholds, terminals, equipment, &c.) at the rate of $15,692 per 
mile on over 789 miles of road, being (1) a first mortgage on 334 miles, (2) 
a blanket mortgage subject to underlying liens averaging less than $8,750 
per mile on 455 miles, (3) a first lien on practically the entire equipment, 
estimated to be worth $2,720,625. The total bonded debt is but $20,738 
per mile of main line mileage owned. In addition thereto the ‘‘first and 
refunding” 5s are secured by a first lien through the deposit of $5,000,000 
bonds (entire issue) and $1,000,000 stock, except directors’ shares, on the 
entire property of the John L. Roper Lumber Co., embracing 500,000 acres 
of timber and agricultural lands (and the timber rights on a large additional 
| e), 10 large planing, saw, shingle and cedar mills, with an annual 
capacity of 150,000,000 feet board measure; 140 miles of logging road, 
300 logging cars, 25 locomotives, &c. 

With the expenditure of the proceeds of the present issue of $6,000,000 
bonds, the actual cash which has been expended by the owners of the road 
in the parence and development of the property and subsidiary com- 
panies will be approximately $27,000,000, or over $10,600,000 in excess of 
the entire outstanding bonded debt.—V. 96, p. 420. 


Northern Texas Electric Co., Fort Worth, Tex.—New 
Stock.—The shareholders will vote Feb. 24 upon increasing 
the auth. issues of 6% pref.stock from $4,500,000 ($500,000 
unissued) to $5,000,000, and the common stock from $2,- 
500,000 to $5,000,000. 

‘‘The demands of a constantly increasing business’’ will make necessary 
from time to time further additions and extensions, and the board of 


directors expect to finance at least a — of the same through the sale 
of additional stock at par to shareholders. Compare V. 95, p. 680. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Bonds Authorized.—The Ohio P. S. Commission has author- 


ized the issue of $7,000,000 additional consol. M. bonds. 
$4,000,000 for construction and equipment and $3,000,000 to retire the 

Steubenville & Indiana 5% bonds maturing Jan. 1914. None of the 

bonds, it is reported, will be issued immediately.—V. 94, p. 1048, 1061. 


Pittsburgh & Shawmut RR.— quip. Trusts Sold.— 

Rhoades & Co. and the Guaranty Trust Co. have sold the issue of 
$200,000 5% equipment trust certificates dated Nov. 1 1912 and due $10,- 
000 semi-ann. ay 1 1913 to Nov. 1 1922 incl. Int. M. & N. Trustee 
Columbia-Knick. Tr. Co., N. Y. A first lien on 250 new 50-ton hopper- 
bottom coal cars, costing $241,250.—V. 96, p. 361. 


Rapid Transit in New York City.—Jnjunction Vacated. 

The Appellate Division of the Supreme Court, First Department, on 
Feb. 1, in a unanimous decision vacated the temporary injunction secured 
by Clarence J. Shearn, acting for William R. Hearst, in the name of John 
J. Hoppe as a taxpayer, restraining the execution of the operating contracts 
for the new dual rapid tranist subway with the Interborough and the Brook- 
lyn Rapid Transit companies. Chief Justice Ingraham wrote the opinion. 

At the request of Mr. Shearn, Chairman Edward E. McCall of the 
Public Service Commission, who assumed office Feb. 10, ordered a further 
public hearing on the form of the contract, which was held on Feb. 13 and 
14. Mr. McCall expects to be able to announce cn mie A whether he will 
favor the signing of the contracts as agreed upon with the two companies 
before his appointment. 


Contracts Awarded for Queens County Elevated Line.— 

The P. 8S. Commission on Feb. 7 awarded the contract to build Section 8 
of the Queens elevated line, extending from a point near par ee Bridge 
to a point in Corona, not far from Sycamore Ave., to E. E. Smith Con- 
tracting Co., the lowest bidder, for $2,063,588. ‘The contract for Section 2, 
the Astoria branch of the Queens line, was awarded a few days previous to 
Oooper & Evans for $860,743. These lines will be operated jointly by the 
Interborough and Brooklyn Rapid Transit companies.—V. 96, p. 420, 203. 

Seaboard Air Line Ry.—Sale of Notes.—The finance and 
executive committees yesterday opened bids for $6,000,000 
3-year 5% notes secured by $10,090,000 refunding bonds. 
A number of bids were received, the best being that of the 
National City Bank. The proceeds will be used for addi- 
tions and betterments and to reimburs> the treasury for 
capital expenditures and for other cash obligations.—V. 
95, p. 1474. 


South Dakota Central Ry.—Proposed Sale.—Negotia- 
tions are pending for the sale of control of the road, extending 
from Sioux Falls, So. Dak., to Watertown, 103 miles, to the 
Minneapolis & St. Louis RR. The directors of the latter 
will vote on the matter shortly.—V. 90, p. 1240. 


Southern Pacific Co.—Option to Subscribe.— 
See Union Pacific RR. below.—V. 96, p. 420. 


Springfield (Mo.) Railway & Light Co.—Zarnings.— 
Calendar _ Gross Operating Net Interest alance, 
Earnings. Expenses. Surplus. 


$313,576 0 $162,977 
503.352 276,650 7 133,455 


Tennessee Central RR.—Bondholders’ Meeting.— 
The Mercantile Trust Co. of St. Louis, trustee under the general mort- 
gage, has called a meeting of bondholders on Feb. 24 at its office for a con- 
erence regarding the suit to foreclose said mortgage instituted by it in the 
U. 8. District Court for the Middle District of Tennessee, Nashville Divi- 


sion, and for consultation upon other matters affecting the sai ee 
V. 96, p. 286, 204. , cting the said bonds 


Toledo Railways & Light Co.—Plan Effective.—The re- 


organization plan (V. 95, p. 1060; V. 96, p. 31) has been de- 
elared effective. 

Over 85% of the stock and 92% of the bondholders have deposit i 
holdings with the New York Trust Co. Of the total, $1 040.625 prof wd 
that was offered to stockholders for subscription, over 75% has been taken, 
leaving less than 25% to be subscribed for by H. L. Doherty & Co. The 
Toledo Traction, Light & Power Co. assumed active management of the 
property on Thursday.—V. 96, p. 420, 361. 


$1,636,500 
600,000 








Earnings. 
$264,117 
226,702 


Charges 
$101,14 
93 ,24 





eee 
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Toronto Railway.—Earnings.—Calendar Fears: 
Calendar Gross Net Total Dividends Balance, 
1912 $95 448 50 $5581 200 $1 “183 Oa (8% 19879 596 $568 86 } 

--<-]2 , ’ ’ , , ’ , ’ 2 
1911 541 2°1987178 1.020787 (744) 671.159 506/232 


—V. 96, Dp. 420 


Union Pacific RR.—Option to Subscribe.—By adv. on 
another page, the privilege is offered to stockholders of 
record as of Feb. 28, both of the Union Pacific RR. Co. and 
the Southern Pacific Co. (excluding the Oregon Short Line 
RR. Co. and its nominees) to subscribe on or before Mch. 21 
1913 on the company’s warrants (issuable as soon as possible 
after Feb. 28) at the Nat. City Bank of N. Y., or at the office 
of Baring Bros. & Co., London, for the entire holdings of 
stock of the Oregon Short Line RR. in the Southern Pacific 
Co., being $126,650,000 out of an issue of $272,672,405, in 
the proportion of (a) one share of Southern Pacific stock for 
each four shares of Union Pacific stock, pref. or common; 
and (b) one share of Southern Pacific stock for each three 
shares of Southern Pacific stock held by others than the Ore- 
gon Short Line RR. Co. and its nominees. 

The price of subscription is $100 for each share of $100 par 
value (equivalent as of the date of subscription to 98.67% 
and accrued div.), payable either in full on Mech. 21 1913, or 


in four installments of $25 each on Mech. 21, July 1 and Oct.1 
1913 and Jan. 2 1914. 


A check for the dividend payable on April 1 1913 will be mailed by the 
depositary hereinafter mentioned, as and when received by it, to registered 
subscribers having paid either in full or the first installment. Interest will 
be charged from Mch. 21 1913 on deferred payments at the accruing rate 
of dividends. Fractional warrants must be exchanged on or before Mch. 18 
for warrants of $100 or multiples. The company will not buy or sell frac- 
tions. Checks or drafts in payment of subscriptions must be drawn in 
favor of the National City Ba of N. Y. in New York funds, or in favor 
of Baring Bros. & Co., Ltd., in London funds, as the case may be, and for 
the exact amounts covering the respective installments. 

Condensed Statement by Treas. Fred. V. S. Crosby, N. Y., Feb. 10. 

With the = of the Attorney-General of the U. 8., the Union Pacific 
RR. Co. has adopted a plan, which has also been assented to by the Southern 
Pacific Co., for complying with the terms of the decree to be entered in the 
Govt. suit in accordance with the recent decision of the U. S. Supreme Court, 
which plan includes the following: The Southern Pacific Co. has agreed 
to sell to the Union Pacific RR. Co. the entire capital stock of the Central 
Pacific Ry. Co., and to cancel or assign the existing lease of the railroad 
and other roy of the Central Pacific ee thus transferring to the 
Union Pacific RR. Co. the beneficial ownership of the railroad and other 
property of the Central Pacific Co., subject to certain leases, reciprocal 
contracts for the joint use of railroads and terminals, and other arrangements 
intended for the mutual protection of the two companies. It had been 
expected that the Union Pacific RR. Co. would pay for the Central Pacific 
posety by surrendering or transferring $84,675,500 stock of the Southern 

acific Co. now held by the Oregon Short Line RR. Co., by the cancellation 
and surrender of $5,449,000 of the 4% Central Pacific ‘‘stock collateral 
bonds”’ of the Southern Pacific Co. now owned by the Union Pacific RR. Co. 
and by the payment of $14,065,441 in cash. But there being doubt as to 
the right of the Southern Pacific Co. to acquire its own stock, it has been 
decided to sell the Oregon Short Line RR. Co.'s entire holdings of stock 
in the Southern Pacific Co., ag ating $126,650,000, and it has been 
agreed that the net proceeds of the sale of $84,675,500, par value, of said 
stock, shall be paid to the Southern Pacific Co. in lieu of such contemplated 
surrender to it of said amount of stock. 

The plan and the agreements embodying the same will not become effec- 
tive unless and until approved by the District Court of the U. 8. for the 
District of Utah in the suit of the U. S. of America vs. Union Pacific RR. 
Co. et al., now pending therein, upon the mandate of the Supreme Court 
of the U. S., nor unless and until the California RR. Comm. shall approve 
the provisions of said plan in respect of which, in the opinion of the com- 
Ppany’s counsel, the approval of said commission may be necessary or advis- 
able to give the same validity. 


Underwriting.—It is stated that the Southern Pacific stock 
underwriting syndicate, headed by Kuhn, Loeb & Co., was 
considerably oversubscribed, and that it consists or over 500 
participants, distributed throughout the United States, 
England, France, Germany, Holland, Switzerland, Belgium 
and Austria. ‘The combined European interests in the syn- 
dicate are said to amount to about $50,000,000, or about 
40% of the whole. See also V. 96, p. 420. 


United Light & Railways.—First Common Dividend.— 

An initial dividend of 4% has been declared on the common stock, paya- 
ble in quarterly installments of 1%, the first April 1 to holders of record 
Mech. 21. President Hulswit announces that the policy of the company will 
be to distribute surplus earnings to stockholders from time to time in a man- 
ner similar to the American Light & Traction Co., by declaring dividends 
on common stock payable in stock, in addition to the regular cash dividends. 


New Stock Offered for Subscription.— 

The company, it is stated, is offering for subscription, through brokers, 
between $1,500,000 and $2,000,000 of its 6% first preferred stock, with a 
bonus of 25% in common stock, delivery to be made Mch. 1. The sale of 
the stock was authorized by the executive committee to pay a 5% note of 
$750,000, falling due in June, and for the construction and extension work 
contemplated for the app te gh pets in 1913. 

Earnings for 1912,it is reported,show about 10% on the common stock. 
—V. 96, p. 421. 


Vicksburg (Miss.) Light & Traction Co.—Debenture 
Bonds.—Elston, Clifford & Co., Chicago, recently offered 
at par (see adv. “Chron.” Jan. 25 1913), $200,000 6% 10- 
year debenture gold bonds. A circular shows: 


Dated July 1 1912, due July _1 1922, redeemable on any interest date at 
101 and int. Par $1,000c*. Interest J. & J.at Central TrustCo. of Ill. 
Chicago, trustee. Auth. issue, $400,000. 


Digest of Letter by Pres. Wm. B. Walter, Oct. 15 1912. 


Incorp. July 1 1912, taking over the four companies which controlled 
the street railway and electric lighting systems in Vicksburg, Miss., and 
suburbs. Census population in 1900, 14,834; in 1910, 20,814. Now 
serves (est.) over 22,000. In the city the lighting franchise runs until 
1946. and the street railway franchise until 1948, both without burdensome 
restrictions. For railway outside the city, has grant from U. 8. Govern- 
ment. 

Capitalization Oct. 15 1912— Auth. 
First mortgage 5% bonds , 

6% 10-year debenture bonds (this issue) ; 200, 
Common stock 1,000,000 1,000,000 


Earnings |1912 to 1914 estimated by J. G. White & Co., puprs by Ed.] 

1909. 1910. 1911. EHst.1912. Est.1913. Est.1914. 

Gross earnings--.$142,591 $147,497 $164,237 $180,000 $192,000 $204,000 

Net earnings ... $34,173 $42,246 $60,002 $65,000 $74,000 $82,000 
Ann. int. (a) $600,000 Ist 5s, $30,000; : 

(b) these debenture bonds, $12,000 42,000 42,000 


Balance, surplus $18,002 $23,000 

Debentures.—The issuance of additional lst M. bonds is so restricted that 
the equity in the property must always fully protect these debentures, which 
mature and must be paid 10 years before any payment is made of the Ist M. 
bonds. No mortgage or other indebtedness can be placed upon the prop- 
erty to take precedence over these debenture bonds except for the issuance 
of additional lst M. bonds as provided in the mortgage. 


Outstand’gq. 
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Property.—(a) On a tract ofover 3 acres almost in the heart of thecity, ad- 

a steam railroad. A modern fire-proof power station isnow being 
constructed of steel, brick and concrete, with mechanical stokers, water- 
tube boilers and latest type steam turbines, having a total capacity of 2,000 
h.p.; will be completed within 60 days and provide sufficient room for 
an additional 2, h.p. equipment when required. (b) Concrete car barn 
and shop for repairing, rebuilding and painting cars. (c) 20 cars, some of 
them new ‘‘Pay-enter.’’ (d) Over 10 miles of single-track lines (mostly 
80-Ib. rails), all on paved streets except about a mile. The wide extent of 
the city and the — hot summers are conducive to trolley riding. Less 
than one-half of the business houses and residences in Vicksburg are using 
electric light and the power business has never been properly developed. 
Vicksburg.—The largest long-staple cotton market in the world and the 
local jobbing point for the Yazoo Delta andthe rich alluvial lowlands to 


the west. 
1895. 1905. 1910. 1912. 
Bank deposits____...-.- $1,075,000 $3,903,000 $5,064,000 $5,410,000 
See also V. 95, p. 49.—-V. 96, p. 287. 


Washington & Great Falls Ry. & Power Co.—Bonds.— 

The Maryland P. 8S. Commission on Dec. 4 authorized the company to 
issue $500,000 5% bonds and $300,150 stock for the extension of the road 
from Chevy Chase to the Great Falls of the Potomac, about 10 miles, and 
the. acquisition of proverty and power and water rights. A mortgage has 
been filed to the Fidelity Trust Co. of Baltimore to secure an issue of 
$500,000 5% bonds of $1,009 each. Ofthe company’s trolley road 10 2-3 
miles from Bethesda to Great Falls, Md., is being built by the Pittsburgh 
Construction & Supply Co., 734 15th S8St., N. W., Washington. Thomas 
Hampton, President. 


West End Street Ry., Boston.—Securities Authorized.— 

The Massachusetts RR. Commissioners on Feb. 13 authorized the issu- 
ance of $600,000 20-year 5% bonds dated Nov. 1 1912; also $220,000 addi- 
tional common stock (the latter to be sold at public auction), and to apply 
the $28,727 which represents the unused portion of an issue of bonds 
authorized by the Commissioners on April 4 1912 toward the payment of 
permanent additions and improvements. Compare V. 95, p. 1609. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Aluminum Co. of America, Pittsburgh.—Status.— 
Pres. Arthur V. Davis in Washington, D.C., on Jan. 14, at 
session of the House Committee on Ways and Means, it is 
stated, testified directly or in response to queries: 

Has a total surplus of $12,000,000 and capital stock of $20,000,000, 
linct. $609,099 6% pref.andis paying dividends of 4%. The earnings were 
between 15 and 17% annually in 1910, 1911 and 1912. Of the $20,000,0°0 
of capital, the total amount of cash actually put in was $1,869,000, the re- 
main‘ler representing earned profits. Organized as the Pittsburgh Rediuc- 
tion Co. in 1888 with $20,000 capital, which gradually evolved, with th> use 
of patents whose valuc was put down as $700,000, into the $20,000,009 cor- 
poration. Owns the Canadian Aluminum Co., which in turn has agree- 
ments with all of the six or seven foreign aluminum companies, covering 
the world except the United States, which was excepted because there is 
a law here prohibiting it. (V. 89, p. 1349.) 


New Canadian Plant Instead of Proposed Plant in Tennessee. 

The company has contracted to obtain 60,000 h.p. from the Ce a 
Rapids Mfg. Co. (which see above) not later than Jan. 1 1915, for use at 
a new aluminum plant that is to be built by the company in the vicinity of 
Montreal.—V. 94, p. 1509, 1385. 


American Can Co., N. Y. and Chicago.—Bonds Offered. 
—The Guaranty Trust Co. of New York, andLee, Higginson 
& Co., N. Y., Boston and Chicago, are offering privately 
at 971% and int. the $14,000,000 15-year 5% sinking fund 
gold debenture bonds, dated Feb. 1 1913 and due Feb. 1 
1928, but callable as a whole or in part on any interest date 
at 102% and int. Interest I. & A. at Bankers Trust Co., 
N. Y., trustee. Par $500 and $1,000c*. Auth., $15,- 
000,000; out, $14,000,000. Sinking fund $500,000 per ann. 
to retire bonds begins May 1 1914. Prin. and int. payable 
free from tax deductions. 


Condensed Official Statement of American Can Co.. N. Y., Feb. 6. 
Organization .—The largest manufacturer in the United States of tin cans, 
boxes and containers used for packing such important products as vege- 
tables, fruits, meats, fish, oils, paints, greases, tobacco, coffee, tea, cereals, 
syrups, chemicals, &c., &c. As these producis are largely articles of general 
daily use and common necessity, ths containers being consumed in the using, 
the demand is continuous and only slightly affected by financial conditions. 

Incorporated in N. J. Mch. 19 1991 and now operates, free and clear of 
prior liens, 47 plants in various parts of the United States and Canada, 
situated in all the important centres where canned commodities are packed. 
Many of these plants are new and all are in good condition and equipped 
with the most modern machinery. Also has its own chemical laboratory 
and three machine shops, whereit manufactures most of its own machinery 
and does its own repairing. 

Since incorporation the company’s gross sales have about doubled, its 
quick capital has increased over 70%; its plants have been enlarged and 
improved, cost of production reduced and in the last five years net profits 
have more than doubled. Through the retention in the business of sub- 
stantially half the net earnings since organization, this large expansion of 
business has been firanced without any increase in capitalization and with- 
out creating any funded debt. The current liabilities Dec. 31 1912 ($2,- 
270,868) represent ordinary operating accounts for labor and materia's. 


Net Earnings for Calendar Years after Tazes, Ample Repairs, &c. (V.96,p.148) 


1908. 1909. 1910. 1911. 1912. Average. 

Net earns. $3,111,898$3 ,301,677$3 ,456 53785 416 ,339$7 ,522 ,932$4,561,876 
Depr.&imp 495,634 545,526 633,565 2,500,000 983,885 1,013,722 
Balance .. 2,706,264 2,756,151 2,822,972 2,916,339 6,559,047 3,548,154 
Interest on these $14,000,000 bonds will require $700 .090 

Contracts already made and business in reasonable prospect justify the 
expectation that earnings for 1913 will compare favorably with 1912. 

he net earnings for the 5 years 1908 to 1912 incl. aggregate $22,809,383, 
from which were paid dividends amounting to $10,617 .575, and the balance 
was utilized for (a) additions to working capital, $5,789,746, (b) additions 
and improvements to plants, $6,402,062. As against this last item, there 
was written off as a charge to depreciation and other charges a total amount 
of $5,068,610 (average rate $1,013,722 per year), resulting in a net increase 
in plant account from earnings during these five years of $1,333,452. 
onds.—The proceeds of these $14,000,000 bonds will be used in part to 

reimburse the treasury for surplus earnings expended for the acqusition and 
construction of new properties and plants and in part for additional working 
capital. Irrespective of the proceeds of this issue, net quick assets alone, 
comprised of cash, merchandise and bills receivable, nearly equal the total 
amount of outstanding bonds, without taking into consideration the great 
value of the 47 manufacturing plants, which are free from lien. The com- 
pany agrees that so long as any bonds of this issue are outstanding it will 
create no further mortgage or pledge (except as to additional property to 
secure purchase money), nor create additional funded debt. 

The sinking fund of $500,090 cash annually beginning May 1 1914 will 
cancel approximately $7,000,000 bonds before maturity. 

Compelition.—Although the company has keen and aggressive competi- 
tion, no other company has such a diversified line of these products and the 
company’s volume of business is so large and its machinery so modern 
and efficient and its plants so well located that it is enabled to manufacture 
and sell at minimum prices. Arthur Young & Co., certified public ac- 
countants, Chicago and New York, have passed on the company’s ac- 
counts. See annual report and bal. sheet in last week's issue, p. 418. 


American Sewer Pipe Co.—Earnings, &c.— 

The company, we are informed, has discontinued the publication of 
annual reports. Pittsburgh papers, however, report that net earnings 
(after deducting depreciation charges and $77,000 bond interest) of approxi- 
mately $191,000. During the year $58,500 of the bonds were redeemed and 
canceled, current liabilities were reduced by about $30,000 and current 
assets were increased approximately $187,000. 








President Hill says that the prospects for 1913 


company is now are encouraging. The 


king orders for sewer pipe at a satisf rice, and 
a little later better prices are expected, present indications belay that the 
demand will at leas — the supply. he demand for other products is. 
such as to necessitate the placing in operation of two plants that have been 
idle for several years.—V. 94, p. 414. 


American Shipbuilding Co., Cleveland.— Settlement.— 

Press dispatches state that counsel for the Commonwealth Steamship 
Co. and the Acme Transit Co., rae. and of the Shipbuilding Co., 
J. C. Wallace and A. H. and W. A. Hawgood, as defendants, on Feb. § 
announced that 20 cases in which the parties are interested, involving a 
total of $500,000, have been settled, and that the cases, which occupied 
both the Common Pleas and Federal courts, have been dismissed. he 
terms of the settlement were not announced. The suits related to alleged 
fraudulent commissions said to have been paid to the Hawgoods when they 
were officers of the Commonwealth Co. for securi to the Shipbuilding 
Company contracts for the building of a number of large vessels. 

‘T’nree cases of the Commonwealth company against the American Ship- 
building Co., now pending in the U. 8. Cirduit Court of Appeals, are said 
not to be included in the settlement. Compare V. 94, p. 1765; V. 95, p. 
1543.—V. 95, p. 1747 


American Steel Foundries Co.—Dividend Policy.— 

Last week, after declaration of a quarterly dividend of 14 of 1%, the man- 
agement put out the following: ‘‘It has been the policy to pay dividends 
when earnihgs justified after providing for fixed charges and payments and 
sums necessary to keep properties in good condition, and also maintenance 
of sufficient working capital. It is the intention to continue this policy 
and also, if possible, to increase surplus so as to make the company more 
independent in times of depression. In view of the present earnings and 
large bookings on hand, which will keep plants running many months, and 
considering general prospects for the year, which seem good, it was decided 
it was due to stockholders and would be prudent to make distribution in 
dividends above mentioned (4 of 1%) at present. Hope was expressed at 
the meeting that this rate would be maintained and that future earnings 


will justify an increased rate.’’ 
Earuings.—For 3 mos. ending Dec. 31 1912: 
et 





Other Fized Depre- 
Earns. Income. Chgs.,&c. ciation. Balance. 
TEE fee te ee $555.776 $16,140 $123.476 $94,948 sur.$353,491 
OEE cccsniwes oie ss 3,576 123,187 59,561 def.141,899 


The results for the calendar year 1912 were given in the ‘‘Chronicle’’ 
last week, page 421. 


American Sumatra Tobacco Co.—Deferred Div. Paid.— 

In addition to the regular semi-annual dividend of 314% _on the pref. 
stock due March 1, there wil! be paid at the same time the semi-annual divi- 
dend of 3%% due Sept. 1 1911, together with 1 years’ interest thereon 
at 7%, both to stockholders of record Feb. 17. his completes the pay- 
ment of past-due dividends. Compare V. 95, p. 421; V. 94, p. 489. 


American Thread Co.—Decision Affirmed.— 

The House of Lords has dismissed the appeal from the decision of the 
Appeal Court at London on Feb. 8 1912, which affirmed that of 
Justice Hamilton iu the King’s Bench Division of the High Court of Justice, 
rendered on Feb. 15 1911, dismissing the appeal of the company against the 
action of the Iniand Revenue Commissioners at Manchester in making an 
income-tax assessment of £180,007 in respect to all the profits of the com- 
pany. Compare V. 92. p. 464; V. 94, p. 418.—V. 95, p. 173. 


American Woolen Co.—Siatus.—President Wood says: 

Considering the tariff oe. the year 1912 was a reasonably satisfac- 
tory one as to earnings. he year, as regards net profits, was moderately 
better than the previous one. The notes of the Ayer Mills, amounting to 
$500,000, due in March, will be os and not renewed. The company has 
no idea of any new financing.—V. 94, p. 769. 


Arundel Sand & Gravel Co., Baltimore.—Bonds, &c.— 

The Fidelity Trust Co., Balt., the mortgage trustee, has placed at 98 
and int. $600,000 Ist M. gold 6s of this Dela. corp., dated Mch. 1 191 
and due Mch. 1 1923, but callable at 105 and int. Interest M. & S. in 
Baltimore. Sink. fund $60,000 yearly. 
Data Furnished by President Frank A. Furst, Baltimore, Jan. 25 1913 

Capitalization: $1,000,000 non-cum. pref. 7% stock; $1, ,000 common 
stock, and $600,000 Ist M. 6s, these last a first and only prersanee — the 
entire property and franchises, appraised at over $3,630,000. No floating 
debt and ample working capital. 


Production and Net Earnings Years ending May (1912-13 Estimated). 
1909-10. 1910-11. 1911-12. 1912(7A4.) ’12-l3est 
BORG. VOTE. cance ! 248,743 228,899 
Gravel, yards.....-- 207,096 185,188 259,945 ig BR i atin Songs 
Net income... _-...-..- $114,870 $114,893 $133,282 |$163,030 $250,000 


(J. H.) Ashdown Hardware Co., Ltd. (Wholesale and 
Retail), Winnipeg, Calgary and Saskatoon.—<Bonds Of- 
fered.—The Dominion Securites Corporation, Ltd., Montreal, 
Toronto and London, is placing at 92.20, yielding 6%, 
$1,000,000 Ist M. 5% 15-year s. f. gold bonds, dated Jan. I 


1913 and due Jan. 1 1928. 


Principal and int. (J. & J.) payable at Canadian Bank of Oommerce, 
Toronto, Montreal, Winnipeg and London. Redesmable at par and int. 
on any int. date on 6 weeks’ notice, or ae for sk. fund drawings 
beginning Jan. 11914. Par $100, $500 and $1,000 (c*&r*), with sterling 
equiv. ‘Trustee, Northern Trusts Co., Winnipeg. Sk. fund suffricent to 
retire issue by maturity will begin Jan. 1 1914 and be used to retire the 
bonds from time to time, or invested in trustees’ securities. 
Net security for bonds—Land and buildings appraised (Winni- 

peg, $706,310 and $385,000, respectively, Calgary $233,000 

and $65,000, Saskatoon $75,009 and $55,000) and not ap- 
praised ($22,987), $1,552,297; less encumbrances (due by 

Jan. 1 1917), $245,500, and expenditure on fixed assets Jan. 1 

to July 31 1912, $37,278; net, $1,268,519; current assets (less 

current liabilities) , $3,114,105; invest’s, $48,502, .....--..-- $4,431,127 
First M. 5s, due Jan. 1 1928. Auth., $1,500,000. Issued to 

ON ROE I AST ENED MIRE EAI AS 8 $1,099,000 

Of the $500,000 treasury bonds, $245,000 are set aside to retire that 
amount of mortgages due by 1917—the balance can only be issued for 
70% of future capital expenditure. 

Sales and Trading Profits before Deducting Int. on Loans (Now to be Paid). 

Cal. Years— 1909. 1910. 1911. Average. 
Net profit (present bond int- 

erans GO0.000) <.6<s-ccace $244,960 $301,112 $288,412 $278,161 
DOR Gok eouc shaih ns cliah ih tice Wbnk ct $3,058,301 $3,993,749 $4,352,901 $3,801,650 

Conducts a wholesale and retail hardware business throughout the eatire 
prairie section of Western Canada, including the Provinces of Manitoba, 
Saskatchewan and Alberta, as well as a portion of the Northwest Terri- 
tories and British Columbia. Warehouses are located at Winnipez, Cal- 
gary and Saskatoon, with every facility for serving all portions of the 
above territories. 


Condensed Statement by Pres. J. H. Ashdown. 

Dates back to 1869, when J. H. Ashdown purchased a small tinshop in 
the village, now city, of Winnipeg, and started business with a capital of 
$1,000. Hardware was gradually added until that became the principal 
feature. In 1902 the present company was incorporated under Dominion 
charter, with an authorized capital of $1,000,000 ($875,500 then paid up), 
since increased to $2,000,000, all of which is issued and fully paid, while 
at Dec. 31 1911 there was a surplus of $1,539,876. These results have b3en 
derived almost entirely from earnings, and the company has in addition 
disbursed an annual dividend averaging 12% throughout the period of its 
existence. The sales for 1912 will considerably exceed $5,000,009. Offi- 
cers: J. H. Ashdown, Pres.; Isaac Pitbaldo, K.C., V.-Pres.: R. A. 
Graham, Sec.-Treas. 


Baldwin Co. (Pianos, Player-pianos, &c.), Cincinnati. 


Calendar Total Gross Add. to Pref. Common Balance 

Year— Sales. arns. Reserve. Divids.6 % Divds. Surplus. 
1912 - - -- $5,462,230 $441,912 $96.399 $48,000 (13%)$113.000 $167,513 
1911 _.-.. 4,793,683 313,302 70,636 48,009 (8%) 80,000 114.666 


Dividends on common stock in 1912 include an extra stock dividend of 
5% on common stock ($50,000). Compare V. 96, p. 64. 
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Belding, Paul Corticelli Silk Co., Ltd. (Canada).— 


The net profits for year ending Nov. 30 1912 were $134,470, from which 
were deducted $21,931 for depreciation on plant, &c.; $8,750 sinking fund; 

7,613 interest on debentures, and $59,808, dividend on pref. stock, leav- 
ng $6,366. Compare V. 93, p. 166. 


“Boot & Shoe Last Trust.’’—Dissolved.— 


- Judge Tuttle in the Federal Court at Detroit on Feb. 7 entered a decree 
by consent in the suit just begun by the Government against the Krentler- 
Arnold Hinge Last Co. of Detroit and about 20 other companies and firms, 
and an equal number of individuals, terminating license agreements so far 
as they fixed the price of unpatented lasts. 

The bill alleges that the defendants manufacture 75 to 80% of all shoe 
and boot lasts in the country, and thus control, so far as price is concerned, 
the entire inter-State commerce. Instead of manufacturing its patented 
lasts and their parts exclusively, the Krentler-Arnold Hinge Last Co. issued 
license agreements to other manufacturers, in which the latter agreed, it is 
stated, to maintain the pee of all lasts, both patented and unpatented 
(the latter constitutes about 50% of the business), in accordance with a 
schedule of prices furnished by the former, the purpose being, it is charged, 
to fix ‘‘arbitrarily and unfairly high’’ the price of all lasts, so as to enable 
the Hinge Last Co. to exact an abnormal price for its patented lasts. This, 
it is said, was accomplished largely through an organization known as the 
Oary Club, composed entirely of licensees of the Krentler-Arnold Hinge 
Co. According to press dispatches, the decree in effect lays down the 
broad principle that it is unlawful to tie together patented and unpatented 
articles so as to fix the price of the unpatented commodity, neither the 
Government’s petition nor the decree questioning the right of a patentee 
to fix the price of a patented last. 


Booth Fisheries Co., Chicago.—Earnings.— 
Net Interest Depre- _ Bond 





Balance, 


Period Covered— Profits. Paid. ciation. Disc., &c. Surplus. 
Year end. Dec. 31 1912__$1,050,546 $299,736 $312,174 $34,667 $403,969 
20 mos. end. Dec. 31 1911 1,115,943 339,665 473,678 ------ 302,600 


Walter Ferron and J. W. Clise have been elected directors to succeed 
A. E. Cleaves and W. W. Chapin.—V. 94, p. 1451. 


Brier Hill Steel Co., Youngstown, O.—Pref. Stock Of- 
fered.—The Realty Guarantee & Trust Co., Youngstown, O., 
fiscal agent, is offering at 108 and int., yielding 6.35%, the 
unsold portion of $1,500,000 7% cum. pref. (p. & d.) stock, 
issued to provide for completion of the open-hearth steel plant. 


Resources Dec. 31 1912, Aggregating $15,746,554 (incl. $2,560,000 Treas.Sik.) 
{Offsetting: $15,000,000 stk (1-3 pref.); cur. liabils., $312,639; sur.,$433,915] 
Treasury stock, pref., $1,652,400; common,$908 ,.000_.....---- $2,560,400 
Quick assets: Cash, $213,189; bills rec., $20,456; accounts rec., 
$1.078,654; inventories, $2,178,813; unexpired insur., $6,215; : 
advances, ore and materials, $270,218-_-_---.----------- ..--3,767,545 
Real estate, plants and equip., $3,878,234, less underlying 
NTE nn re eosbaankeneonaneseee 3,628 ,234 
Construction and improvements. --_--........---.---.-------- 728,660 
Stocks and investments in underlying cos.: Biwabik Mining Co.., 
Stone Central RR., Brier Hill Supply Co., Brier Hill 
Mining Co., Brier Hill Coke Co., Pennington Mining Co., 
Garry & Sheet Metal Co. (less depreciation) ,..._.......------ 
Suspense accounts, organization, repairs and maintenance - - - - - - 


Condensed Letter from ist V.-Pres. John Tod, Feb. 4th 1913. 
Properties Owned.—(1) A three-quarter interest in Biwabik Mine on 
Messaba Range in Minnesota, giving us 5,250,000 tons of open pit iron ore, 
penny all uncovered, about half Bessemer and half basic; also a one- 
interest in Pennington Mine on Cuyuma Range in Minnesota, giving 
us over 1,000,000 tons of proven high-grade non-Bessemer open pit and 
ing ore, with an underlying body estimated at not less than one million 
tons. Estimated valuation of the iron ore interests, $5,000,000. (2) Over 
800 acres of thick vein coal at Brier Hill, Fayette Co., Pa., in Connellsville 
region, averaging 12,000 tons per acre, and 470 coke ovens, total capacity 
30,000 tons of coke per month, or about 6,000 tons per month more than 
our greneat blast furnace requirements. Value coke property $1,900,000. 
(3) Two modern blast furnaces valued at $1,750,000, and having 
a capacity of 300.000 tons of iron per year, situated on a tract of 
57 acres in city of Youngstown. (4) The company also owns 70 acres 
adjoining the above tract on which it is now erecting an open-hearth steel 
plant, having a furnace capacity of over 1,000 tons per day, with blooming 
and fox ees | mill capacity of 2,000 tons per day, to allow for the erection 
of additional furnaces. (5) Owns and is operating two sheet mills at Niles, 
O., about 7 miles north, having 18 stands of hot mills, and is producing 
black and galvanized sheets, metal lath, ceiling, &c., with a agg | of 
80,000 tons per year. Valuation of sheet mills is placed at $2,000,000 
(6) Plant for manufacture of washed metal, suitable for high-grade crucible 
steel, armor plate, &c., capacity 150 tons per day and valued at $250,000. 

Work on the new steel plant is well under way and the remaining pref. 
stock is now offered for sale to provide funds for its completion, making 
the company a self-contained unit from ore to finished sheets. 

The net earnings of the combined companies for the six years of 19907 to 
1912 have averaged $1,400,000 per year, and it is estimated that the earn- 
ings will for 1913 approximate 18% [$1,650,000 on the common stock] 
and under similar business conditions should be materially increased by 
the new steel works. See also V. 94, p. 562, 828. 


(J. G.) Brill Co., Philadelphia.—Earnings.—For cal. yrs. 


4,971,058 
90.656 


Calendar Total Net (after ae | . Div. Balance, 

Years— Sa Depreciation. %). Surplus. 
peg TTI Se $7,842,091 $1,054,851 $320,600 $734,251 
I i a sated nl ae 5,870,907 554,900 320,60 234,380 


There was deducted for depreciation in 1911 $134,429; amount not stated 
in 1912.—V. 94, p. 1318, 552. 


British Columbia Ry. & Development Co.—Decision.— 

The Appellate Division of the Supreme Court in this city on Dec. 6 af- 
firmed the decision of the lower Court which overruled the demurrer of the 
defendants in the suit brought by Herman Van Slochem, as assignee of one 
Van Gelder, against Harold G. Villard, Edward Ashforth, Roscoe Conklin 
and other directors to recover losses sustained by said Van Gelder through 
the purchase of $80,000 of the company’s stock (which, it is alleged in the 
complaint, is practically worthless) in March and April 1910. An appeal, 
it is stated, will be taken to the Court of Appeals. 

The Court says: ‘‘The disposition of the present day is to hold the direc- 
tors of corporations to a strict accountability for false statements made for 
the purpose of inducing the public to purchase stocks at more than their real 
value. We are therefore of the opinion that the complaint sufficiently 
states a cause of action.’’ See V. 92, p. 1374; V. 91, p. 1827; V. 89,p.992. 


Bryden Horse Shoe Co., Penn.—Stock Increase 600%. 

This Pennsylvania corporation on or about Dec. 13 filed a certificate of 
increase of capital stock from $750,000 to $5,275,000. Manufactures horse 
and mule shoes and steel therefor. In 1898, when the stock was $100,000 
in $50, shares, the company’s plant at Catasauqua, Lehigh Co., Pa., had an 
annual capacity of 15,000 net tons, or 300,000 kegs. On Jan. 13 1913 none 
of the new stock had been issued and none, it was stated, would be for some 


time tocome. Pres. and Treas., George E. Holton; Sec., H. Morley Hol!- 
ton. Office, Catasauqua, Pa. 


California-Idaho Co., Pittsburgh.—Further Data.— 
An authoritative statement of Oct. 18 shows: Incorporated Nov. 10 
1910 in Delaware and has acquired the entire capital stock ($10,000,000) 
of the Sacramento Valley Irrigation Co. (V. 90, p. 56, 171), 51% ($510,000) 
of the capital stock of the Twin Falls North Side Land & Water Co. (V. 86, 
- 340; V. 89, p. 999), and 75% ($7,500,000) of the capital stock of the 
ames Mills Sacramento Valley Orchard & Citrus Fruit Co. Special pur- 
ose is to realize the higher values of developed agricultural and orchard 
ands through improving the lands irrigated by its subsidiary companies, 
by planting portions of them in orchards, &c., and selling the land in smali 
tracts as improved farms. The land under its control, either through their 
ownership, or through its subsidiary company, the Sacramento Valley Irri- 
gation Co., amounts to 130,000 acres, on which a valuation of $125 per acre 
as unimproved irrigated land has been demonstrated. The capital stock of 
the Oalifornia-Idaho Co. is controlled by the American Water-Works & 
Guarantee Co., and its operations are conducted under the direct super- 
vision of the parent company, and the improvements are carried on under 





mat 





the direction of expert engineers, agriculturists and orchardists. The 
California-Idaho Co. is a development and improvement company, and does 
not as yet have an income account similar to an > terarmening company. Com- 
pare V. 92, p. 528; V. 93, p. 530; V. 95, p. 1544. 


Canada Cement Co., Ltd., Montreal.—EZarnings.— 


Net Bond Pf. Div. Surplus Total 
Calendar Year— Profits. Interest. (7%). for Year. tte 
| ES eee $1,394,677 $375,418 $735,000 $284,259 $781,062 
“-5---------- 1,313,898 300,000 735,000 278,898 496,892 


911 
—V. 95, p. 50, 43. 


Carnegie Coal Co., Pittsburgh.—Purchase.— 


. This company recently purchased from the Pittsburgh Plate Glass Co., 
for a sum said to be about $1,500,000, the coal mine at Charleroi, Pa., 
unoperated for some years past, owing to the closing of the glass works at 
that place, and with it ‘about 1,200 acres of unmined coal of the best on 
the Monongahela River.’’ The annual capacity of the new mine, it is 


said, will be about 600,000 tons. (Compare V. 83, p. 1172; V. 87, p. 418). 
—V. 89, p. 413. 


_ Canada Interlake Line, Ltd.—Further Data.—Touch- 
ing the $950,000 7% cum. pref. (p. & d.) stock offered by 
them at par, with a 15% bonus of common, A. E. Ames & 
Co., Toronto, some time since reported: 


Capitalization.—7% cum. pref. stock (auth. $1,509,090), with right to 
elect two of the seven directors; redeemable at 110; issued, $1,000,000: 
common stock (auth. $1,500,000), issued, $1,000,000. Par value of shares 
$100 each. Underlying bonds, $720,000; mortgage debt, $66,432. Three 
of the 14 vessels are free of encumbrance. The value of 7 of the vessels, 
as fixed by appraisal, and of the additional vessels by the purchase prices, 
is $1,851,958, and exceeds the total of the underlying indebtedness ($786,- 
432) and the pref. stock ($1,000,000). The charter provides that a cumu- 
lative reserve fund (equal to 50% of the outstanding pref. stock), which 
may be used in the business, shall be established and maintained out of the 
earnings at the rate of 3% per annum on the outstanding pref. capital. 

‘he directors expect to place the common stock on a dividend-paying 
basis from July 1 next, at the rate of 5% per annum, payable quarterly, the 
first payment to be on Oct. 1. The pref. dividends are payable Q.-J. 


Digest of Statement by Managing Director J. W. Norcross, Toronto, 
Dec. 9 1912.—(See also V. 94, p. 1251.) 

Formed [incorp. in Ontario about Dec. 31 1912] to take over the pros- 
perous business of the Canadian Interlake Line, Ltd., embracing, with 
the five vessels now being added, 14 modern steel freighters; total capacity, 
1 662,500 bushels of wheat. Tota! insurance on the fleet, over $1 "800.000. 
Vessels especially constructed to handle 
and important shipping connections have 
mediate points an 


ackage as well as bulk freight, 
een formed at Montreal, inter- 
Port Arthur, Fort William and Westfort, the lake ports 
of the three great Canadian railways. Under favorable contracts which 
have from three to seven yeass to run, 180,099 tons of west-bound freight 
were handled this year; also has a contraci for the next three years to trans- 
port pulpwood for the four months when tonnage is slackest. 


Estimated Net Earnings for 1913. 
Net earnings for the season of 1912 up to Nov. 30 from 9 vessels, 
of which two not available till July, $211,270; estimated for bal- 
ance of season, $14,000; total 1912, about_______-~- he he ES RR $225,270 
Additional earnings, estimated, from steamers Fordonian and 
Calgarian (almost completed and to be in commission = te 1 
1913, at opening of navigation season) and from Cadillac, 


Pioneer and Mars (just purchased) -...............-.--..---- 123,000 





Total estimated net earnings from operation... _..........-- $348 ,000 
Interest ($46,750) and sinking fund for bonds and mtges. ($67,000) 113,750 
Pref. div., 7%, $70,000; special res’ ve on pref., 3%, $30,000; total. 100,000 


Balance, estimated surplus, equal to 13.4% on common stock__$134,250 

The company will be in a strong financial position, having ample working 
capital, and 3 out of its 14 vessels free of bonded debt. By 1923 the sink- 
ing fund will have retired the bonds on four other vessels, and those now 
outstanding will then have been reduced to $220,000, while in 1927 all the 
existing bonds will have been paid off.—V. 94, p. 1251. 

Directors: M. J. Haney (Pres.), J. F. M. Stewart (Treas.), T. Brad- 
shaw (of A. E. Ames & Co.) and J. W. Norcross (Man. Director), all of 
Toronto; R. M. Wolvin (\Vice-Pres.), Winnipeg; Henry Munderloh, Mont- 
real, and E. H. Ambrose, Hamilton. Office, Toronto.—V. 95, p. 1609 


Cedar Rapids Mfg. & Power Co., Montreal.—Status.— 


The Montreal Trust Co. was recently instructed to offer to the holders 
of record Feb. 20 of the $17,000,000 common stock of the Montreal Light, 
Heat & Power Co. and $11,000,000 common stock of Shawinigan Water & 
Power Co. the right to subscribe at 90 until 3 p. m. March 20 in the propor- 
tion of 30% of their stock holdings for $8,400,000 5% 40-year Ist M. 
bonds of Cedar Rapids Mfg. & Power Co., with 25% ($2,100,000) bonus 
in the fully paid common stock of the Cedar Rapids Mfg. & Power Co. 
Subscriptions are payable 10% Mch. 20 and 20% May 15, Sept. 15, Jan. 15 
and July 15, respectively (or optional the final 40% on or after Sept. 15 
1913 in exchange for bonds), at the Bank of Scotland, London, or to the 
Montreal Trust Co., Montreal. Interest at 5% will be allowed (J. & J.) 
on the installments paid. ' 


Digest of Statement by Pres. J. E. Aldred, Jan. 1913—-Capitalization. 
Common stock—Authorized, $10,000,000; issued (including $8,850,000 


i ee Gey Ge)... cp ocsinadeesiwnaniney on ah on ai a de 
lst M. 5% bonds dated Jan. 1 1913, due Jan. 1 1953, int. J.& J. 

Authorized, $15,000,000; issued (inel. $8,400,000 now offered) 10,000,000 

Bonds.—Par $1,000 or £205 9s. 8d.; $500 or £102 14s. 10d., and $100 
or £2010s.2d. Trustee, Montreal Trust Co. Sinking fund for redemption 
of bonds annually, beginning Jan. 1 1925, a sum equal to 1% of all bonds 
issued and outstanding. 

Organization.—Incorporated by Parl. of Canada (4-Edward VII-cap. 65; 
8-9 Ed. VIlI-cap. 71). Management and control vested in the Montreal 
Light, Heat & Power Co. and the Shawinigan Water & Power Co. and 
their allied interests. Hence the development work will be carried out in 
an efficient manner and the company when it reaches the operating stage 
will be under efficient management. 

Plant.—Has authority under agreements with the Dominion and Pro- 
vincial governments to take from the St. Lawrence River at Cedar Rapids, 
a point on the St. Lawrence River about 30 miles west of the city of Mon- 
treal, sufficeint water to deveolp 160,000 h.p. of electric energy. The 
work of this development has been in progress since early in 1912, and it is 
intended to have the first installation of 100,000 h.p. completed by the fall 
of 1914. The present issue of bonds will cover the cost of installing a plant 
of a capacity in excess of 100,000 h.p. The subsequent installation of 
60,000 h.p. is provided for by the $5,000,000 bonds remaining in the treas. 

Contracts.—Out of the total amount of power to bedeveloped, contracts 
have been made covering 120,090h.p.; viz.: With Aluminum Co. of America. 
60,000 h.p., and with Montreal Light, Heat & Power Co., 60,000 h.p. 
Of this total, 80,000 h.p., viz., 60,000 h.p. to the Aluminum Co. and 20, 
h.p. to the Montreal Light, Heat & Power Co. is to be taken immediately 
upon the completion of the plant, not later than Jan. 31 1915, and to be paid 
for from and after that date. It is confidently expected that on or before 
such date further arrangements will be made covering the immediate use, 
upon completion of the plant, of an additional 20,000 h.p. 


Estimated Annual Income from the Above Contracts. 
From 80,000 h.p. immediately upon completion of plant, approx. _ $900,000 
Operating expense not over $50,000; interest at 5% on $10,000,000 
bonds, $500,000 00,000 
$350,000 


Balance, surplus, applicable on outstanding stock 

The sale of the 20,000 h.p. additional covered by the first installation 
would bring in not less than $200,000 per year, net. Upon the completion 
of the entire installation a capacity of 160,000 h.p., and the sale of 150,000 
h.p., leaving 10,000 h.p. in reserve, the company’s income should be not 
less than $1,500,000, as against fixed charges and operating expenses 
(including sinking fund) of $950,000, leaving a surplus of $550,000, or an 
amount in excess of 6% on the outstanding stock.—V. 96, p. 288, 64. 


Central Union Telephone Co.—IJnjunction.— 

Wm. A. Read, acting for minority stockholders, secured a temporary 
injunction in Chicago courts, restraining the majority shareholders from 
holding a meeting on Feb. 11 to authorize the directors to sell the property, 
as proposed, to the Amer. Telephone & Telegraph Co.—V. 96, p. 288. 
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Chicago Jct. Rys. & Union Stock Yards Co.—Zarns.— 
Calendar vidends et (after a ied Com.Div. Balance, Total 
ear— Int., &c. Tares, &c.). (O° b60 ( Oh 0 let “ety s 
S08 Lt cé $2,077,646 $1,263,122 $390,000 $520,000 $353,122 $3,126,027 
BEE wean 2,043,735 1,233,232 390,000 520,000 323,232 2,772,905 
Stock Yards Co. and the Railway Co. 


The combined 7 earnings of the 
were $5,600,776 1912, against $5,577,938, and the net earnings (after 
expenses, int. and taxes), $2,145,741, against $2,102,300. 


_ New Directors .— 
W.W. Waddelland W.G. Dooley have been elected Treasurer and Secre- 
to —, Cc. Lane and W. C. Cox, both of whom resigned. 
—V. 95, p. 1610. 


Chicago Telephone Co.—Earnings.—For cal. years: 
Calendar Gross Net Interest Dividends _Bal., Teleph’s 

Year. Earnings. erainge Paid. (8%) odor Dec. 31. 
1912 _._-$14,538,399 $3,295,709 $761,296 $2,160,000 $374,413 $382,652 
wad *y oe ny tenets 2,527,062 264,522 2,160,000 102,540 334.463 
—V. 95, p. 51. 


Cleveland & Sandusky Brewing Co.—FKarnings.— 
r 


Calenda Gross —: Expenses, Bond Sinking Balance, 

Year— Earnings. eprec'n, &c. Interest. und. urplus. 
TEE ‘séunees $818,904 333 ,884 $383 ,162 $50,000 $51,858 
Een bhecwede 945,644 337 586 384,081 50,000 173,977 


—V. 95, p. 1334. 


Cleveland Stone Co.—Government Suit.— 

U. 8. District Attorney Denman on Feb. 12 filed a suit in the U. 8. Dis- 
trict Court, Cleveland, asking for the dissolution of the company and its 
su es. The defendants named in the bill are: The Cleveland Stone 
Co., the Ohio Building Stone Co., Ohio Stone Co., Kipton Stone Co., 
Malone Stone Co., Forest City Stone Co., Grafton Stone Co., Currier 
Stone Co., Ohio Grindstone Co. and Mussey Stone Co., all Ohio corpora- 
tions with offices at Cleveland; the Clough Stone Co., Elyria, Ohio; the 
Borea Stone Co., Borea, Ohio; Atlantic Stone Co., Xenia, Ohio; Haldeman 
Stone Co., Ti noe, Ohio; American Quarries Co., Mitchell, Ind.; Perry- 
Mathews-Buskirk Stone Co., Bedford Quarries Co. and Indiana Quarries 
©o., Bedford, Ind.; Indiana Quarries Co. of N. Y., and 14 individuals. 

It is alleged that, to acquire a monopoly in the building, paving, curbing 
and grindstone business, the so-called Stone Trust, ‘“‘by a money considera- 
tion or by conferring favors,’’ jnduced architects to order in their building 
plans that Cleveland Stone Co. material be employed, a separate organiza- 
tion of its subsidiaries being maintained to make them appear as competi- 
tors in bidding for contracts; and that the.lompany fixes prices of building 
paving and curbing stones in the Central States. The ‘“‘trust,’’ it is said, 
also has a practical monopoly of the business in sandstone and ilmestone for 
building pur sin some parts of Illionois, Indiana, Kentucks, Michigan. 
Missouri, Ohio and Pennsylvania, although it does not quarry or sell 
507 of the stone. ; 

the ‘“‘trust,”’ it is stated, dominates the market for grindstones in the 
country, supplying 80 to 90% of all grindstones produced therein, and at 
least 75% of all grindstones uesd in America, including importations from 
abroad, such stones being marketed through jobbers, who, as alleged, 
receive a rebate of 1244 % if they handle the Cleveland company’s grind- 
stones exclusively. 

As it is not generally known that the subsidiaries are owned by the 
Cleveland Stone Co., it is alleged that these subsidiaries appear as compet- 
ing bidders for contracts, their penne having previously been ordered 
by the parent company. Actual competitors, it is further alleged, are in- 
duced to enter agreements with it, fixing practically uniform prices for build- 
ing, paving and curbing stone throughout the territory where the defendant 
sells a substantial part of such material.—V. 94, p. 829. 


Cluett, Peabody & Co., Inc. (‘‘Arrow” Collars, Cuffs 
and Shirts), Troy, N. Y.—Sale of Pref. Stock.—Lehman 
Brothers, N. Y. City, Goldman, Sachs & Co., N.Y. City., 
Chicago and Boston, and Kleinwort, Sons & Co., London, 
announced on Feb. 10 that all of the 7% eum. pref. (p. &d.) 
stock acquired by them had been applied for by the public 
in advance of a general offering. Their advertisement, 
therefore, appears on another page merely as a matter of 
record. Dividends Q.-J. Par, $100 a share. Columbia- 
Knickerbocker Trust Co., N. Y., transfer agent; Lawyers’ 
Title Insurance & Trust Co., New York, registrar. 


Abstract of Letter from Pres. F. F. Peabody, Troy, N. Y., Feb. 101918 

Referring to the purchase by you of 40,000 shares of the 7% cum. pref. 
stock, I beg to say: . 

Capitalization (no morigage or funded debi)— Authorized. Outstanding. 
7% cumulative pref. stock .................... $10,000,000 $8,000,000 
Common stock 18,000 ,0¢ 18,000,000 

Organized in N. Y. State Feb. 4 1913 and has acquired all the interests 
of “Cluett, Peabody & Co.’’ (a N. Y. corporation), established as a co- 
partnership in 1851 and to-day the largest of its kind in the world, its busi- 
ness comprising the manufacture and sale of collars, cuffs and shirts for 
men and boys, the bleaching of cotton goods, manufacture of boxes and 
operation of a printing plant. It employs more than 8,500 people. Its 
main plant and branch factories occupy 982,000 sq. ft. The principal one 
is located at Troy, N. Y. Also owns and operates factories at Corinth, 
N. Y., South Norwalk, Conn., and St. Johns, P. Q., and leases plants at 
Rochester, N. Y., and ominster, Mass. Further owns and operates a 
bleachery at Waterford, N. Y., with a yearly bleaching and finishing ca- 
rege | of more than 40,000,000 yards of white cloth. The annual produc- 

ion of the combined plants is more than 7,000,000 dozens of collars and 
more than 450,000 dozens of shirts. 

The company's product is sold to more than 30,000 retail merchants 
throughout the world from its branch stock and salesrooms located in 

City, Chicago, Phila., San Fran., New Orl., Boston, St. Louis, 
Oleve., Cinc., Pittsb., Balt., Minneap., Seattle, Buffalo, Los Ang., Denver, 
Kansas City, Detroit, Troy and London. 

Its principal brand is the popular ‘“‘Arrow”’ line, collars retailing at 10 cts. 
and 15 cts. each, two for 25 cts., and 25 cts. each; and shirts at $1 and $1 50 
each and upwards, all within easy reach of the retailer, distributed in small 
packages and sold on short time. Having no very large accounts, the com- 
— has no large losses. For more than 20 years the company has increased 
ts annual sales at least 10%. It has never passed a dividend. The oppor 
tunity for continued growth, I believe, is as bright as ever. The important 
men who have contributed to the success of this business are large stock 
holders and will remain in the service of the company. 

Sundry Provisions Affecting Preferred Stock.—(a) The pref. stock is re- 
deemable at 125 and divs. at any time for the sinking fund in blocks equal 
to 10% of the outstanding issue, and at same price upon dissolution or 
consolidation or distribution of capital. (b) No mortgage or lien unless 
authorized by 75% of each class, both pref. and common; but this shall not 
prevent purchase-money mortgages or the acquiring of property subject to 
mtges. (c) Sinking fund, beginning Dec. 31 1916, out of surplus profits, 
if sufficient, after all accumulated dividends (if any) have been met, an 
amount sufficient to retire in each of the years 1916 to 1920 at least 1% 
and in 1921 and thereafter 2% yearly of the largest amount of said pref. 
stock at any one time outstanding, any deficit therefor in any year to be 
made up in subsequent years before payment of dividends on common 
stock. (d) Preferred stock shall not be increased nor prior stock issued 
unless authorized by 75% of the outstanding stock of each class, given sep- 
arately. (e) The pref. has no part in the election of directors unless four 
quecvene dividends thereon shall be in default, but thereafter, until such 

efaults have been made good, the election of directors will be vested ex- 
clusively in the pref. stock. (f) No dividends on common stock while 
the pref. stock dividend is in arrears. 

Application will be made to list the shares on N. Y. Stock Exchange. 


Profits of Cluett, Peabody & Co. for Cal. Years, Reported by Chartered Acc'ts. 
1909 -_ -$1,284,809 | 1910__$1,587,338|1911_. $1,602,764/1912__ $1,741,243 


Initial Balance Sheet Introducing Assets and Liabilities of Merged 
Properties Taken Over as of Jan. 1 1913. 
{(Cluett, Peabody & Co., Apex Collar & Shirt Co. and assets of Cluett, 
Peabody & Co., Inc., of Mass.] 
Real estate and plants at Troy, Rochester and Corinth, N. Y., 
South Norwalk, Conn., and Leominster, Mass., together with 
good-will, patent rights. trade name, &c_______.--_-.---- $20,840,948 
Furniture, fixtures and vehicles at salesrooms......... 2 


secee<- & eo: 





; 1916 (F. & A.), on 12 weeks’ notice, at 105% and int. 
| of conversion will continue until 30 days prior to date of redemption.— 





491 








Materials and pupaties at pact ory, 91,910,434; manufactured 
, i?) 





woods, 1.972.901; Sundry, $5,085....................... 3,889,320 
Accounts receivable: (customers’ accounts, $1,704,523) _____. 1,733,614 
Unexpired insurance, &c., $53,714; deferred charges to opera- 

tions, incl. expenses applicable to spring season 1913______. 128,609 

ES = en ael tend Ade aad Mditan edi nes waite adsl atnie oko kode ck 308 ,297 

ARREST EY EAE RE Se ee a oe pls ih ee mane aS. 
Offseis—Capital stock outstanding ($8,000,000 is pref.)______ $36 °000°000 
CRD CUO ois n imbwn bh noon asdndicnmechasééudmbsmabowes 644 
IUOWEE DENN hn Ske eabees coon eg en ege segs senensgonn dam 375,000 
Stockholders of Cluett, Peabody & Co., for dividend declared 

A: SE had thd «> wisdeel o dwghe tauhiennan dotnd deb ae 420 ,000 
Accounts payable, including accrued pay-roll, $160,121; taxes 

a Se. 6 no neecaneobacedctoouc 179,36 


See also V. 95, p. 1475, 1686. 


Colorado Fuel & Iron Co.—35% Account Pref. Divs.— 

A dividend of 35% has been declared on account of accumulations (74%) 
on one — % cum. pref. stock, payable Mch. 20 to holders of 
recor ch. 


A yearly dividend of 5% was declared out of the earnings for the fiscal 
year ending June 30 1912 314% each on July 20 1912 and Jan. 20 1913, this 
eing the first div. paid since Feb. 1903, when a semi-annual distribution of 
4% wasmade. Payments up to that time were made in full.—V.95,p.1329. 
Consolidated Gas, Electric Light & Power Co. of 
Baltimore.—Bonds Offered .—Lee, Higginson & Co. are of- 
fering at 95 and int., ene over 4%4%, $2,311,000 Con- 
solidated Gas Co. of Baltimore City 44% general mitge. 


gold bonds, dated Apr. 1 1904, due April 1 1954. Int. 
A. & O.in Baltimore. Par $1,000 c*. 

Total Auth., $15,000,000—Canceled, $5,500,000—Balance, 9,500 ,000 
Outstanding (including bonds now offered)_......._...-.- -. 6,052,000 


Reserved to retire cons. mtge. 5s due 1939, $3,400,000; certfs. of 
indebtedness (unsecured) due July 1 1913, $38,000_________- $3,438,000 


Statement by Pres. J. E. Aldred, Baltimore, Jan. 31 1913. 
Organization.—Incorp. in Md. June 26 1906 as consolidation of Consol. 
Gas, Elec. Lt. & Power Co. and Consol. Gas Co. of Baltimore City. Does 
the gas, electric light and power business of Baltimore and suburbs and sur- 
rounding counties, serving a total population of about 675,000. The con- 
stituent cos. began gas service in 1817, electric service in 1881. 
Capitalizition (Total Funded Debt $30,195,000; Stock, $14,160,088). 
Consol. Gas Co. cons. Ist 5s, $3,400,000; these gen. mtge. 4s, 
$6.062,000 certfs. of indebtedness, $38,000____.._.__.-.---- $9,500 ,000 
Funded debt of other subsidiaries and former subsidiaries 9,449,000 
Consolidated Gas, Electric Light & Power Co.— ‘ 
General mtge. 4%s, 1935 [in addition to $1,722,000 deposited 
as collateral under the 5% notes and $1,155,000 as col- 


lateral under bonds of subsidiary cos. _.___.._._._____---- 9,676,000 
Secured 5% notes, July 1 1913, excl. $1,430,000 called for pay- 
Nee enn nnn ne ou mipwibinwa 1,570,000 


Stock ($6,360,054 preferred, 6% cumulative]__._._......--- 14,160,088 


These Bonds.—A direct obligation of the present company and a first 
mtge.: (a) on its Spring Garden plant, where all gas manufactured by the 
company is produced, said plant having a daily capacity of 20,000,000 cu. ft. 
and consisting of brick and steel buildings with Lowe water-gas apparatus 
of latest type, on tract of 57 acres, with railroad and deep-water facilities. 
(6) On the most important part of the gas-distribution system and equi 
ment; and (¢) a direct mortgage, subject only to $3,400,000 consoli- 
dated first mortgage 5s due July 1 1939 on all other gas properties 
acquired from 1817 to date of consolidation in 1905. Followed (as are also 
the other divisional bonds) by general mtge. 44s due 1935, 5% notes and 
preferred and common stocks, total market value over $37,000,000. 

Purpose of Issue.—The proceeds of these $2,311,000 bonds will retire 
$1,430,000 5% notes called for payment Mch. 1 1913 and reimburse the 
company for the retirement of certain certificates of indebtedness (for 
which purpose an amount of bonds of this issue was reserved) , and for other 
corporate purposes. 


Earnings, &c., for Years Ending June 30. 
Gross Net 


, . Fized Chgs. Surplus. 

Pe. ckdawkes cow ee $3,595,574 $1,653,989 $1,176,759 $477 ,230 
EN Lc. 4, weitaiarapatptenh aed ,199,50 ae mY 1,281 ,233 618,509 
- Fares ee 4,449,276 2,169,698 1,383 ,16 786,534 
BEE i's «i techies ine 4,867,776 2,412,336 1,377,403 1,034,933 
BUSES ccntinodsivvn cae 5,465,287 2,822,399 1,417,267 1,405,132 


For the six months ended Dec. 31 1912 the gross earnings show an in- 
crease at the rate of about 134%, the net about 144%, or sufficient to 
bring the net income during the calendar year 1912 to more than double 
fixed charges. Fixed charges will be somewhat reduced by present issue. 


GROWTH OF BUSINESS IN 16 YEARS (YEARS ENDING JUNE 30). 
(a) Gas sustnase (in Year 1911-12 Gross from Gas was 55% of cote gross). 
es. 


ross. Custom’s. Ranges. Heaters. ales 
1905—06 - - _ . $2,478,485 77,743 30,023 4,477 2,453,406,900 cu. feet 
1910-11__._ 2,844,135 101,888 67,595 15,852 3,140,663,100 do 
1911—12___. 3,049,445 106,699 76.171 18,416 3,378,475,000 do 
(6b) Electric Gross. Custom’s. Connected Load. Sales. 
1905—06 _ _ . $1,092,030 8,918 27,638 k.w. 20 ,624,808k.w. hrs. 
1910—-11__-. 1,997,960 17,608 62,248 k.w. 54,892.372 do 
1911-12___. 2,381,122 24.351 78,670 k.w. 78,812,729 do 


The gas works have ample capacity, are equipped with reserve generators, 
and, furthermore, the company is furnished, under contract, with 4,000,000 
cu. ft. of OE Sromawe coke oven gas daily. 

Electric Properties.—In its electric department has two modern generat- 
ing stations, one of 36,000 h. p. ca nciey and one of 12,000 h. p. capacity. 
Buildings are of brick, concrete and steel. Is also furnished under contract 
with power from the new hydro-electric development of the Pennsylvania 
Water & Power Co. at McCall! Ferry, Pa., 40 miles from Baltimore, and has 
the exclusive use of the output of this development for Baltimore and vicin- 
ity excepting current supplied direct to the local traction company. The 

cCall Ferry plant (¥. ad 357) is to have more than 100,000 h. p. 
capacity; it has now developed 88,000 h. p., and during the last fiscal year 
supplied 794 % of the power used by the Consol. Gas, El. Lt. & Pow. Co. 

ranchises.—All of the company’s franchises are unlimited as to time, 
and otherwise satisfactory, and no further franchises can be granted to 
any other company without the consent of the Public Service Commission 
of Maryland.—V. 96, p. 363, 288. 


Consolidation Coal Co. (of Md.), Baltimore.—Con- 
vertible Bonds.—The $6,500,000 ‘‘10-yr. 6% convertible se- 
cured bonds,’’ which have been underwritten by the National 
City Bank and Kuhn, Loeb & Co. of New York, are offered - 
to stockholders of record Feb. 4 for subscription at par and 
int. on or before Mar. 1, in amounts equal to 26% of their 
respective holdings. Subscriptions payable in full in N. Y. 
or Balt. funds at company’s office, Continental Bldg., Balti- 
more, on Mareh 1. Engraved bonds ready Mar. 17. 


Condensed Official Circular Dated at Baltimore on Feb. 4 1913. 

Issued under collateral trust indenture dated Feb. 1 1913, to be executed 
to a trustee to be appointed hereafter. Bonds dated Feb. 1 1913 and due 
Feb. 1 1923; interest F. & A., both princiapl and interest payable with- 
out deduction for taxes. Par c* $500 and $1,000; r* $500 and any multi- 
ples auth. by board. Secured by pledge and deposit with trustee of $6,- 
500,000 “first and refunding" 40-yr. sinking fund gold bonds of the Con- 
solidation Coal Co., $1 ,000 common stock of the Northwestern Fuel 
Co. (of Wisconsin—see below) and $500,000 common stock of the Metro- 
politan Coal Co. (of Mass.; V. 95, p. 683), par of shares in each case $100. 

Convertible at option of holder at any time after issue, and before Feb. 1 
1922, into the paid-up shares of common stock at $105 per share, with ad- 
justment of interest and dividend at time of conversion, fractional shares 
resulting from conversion to be settled for in cash. Entire issue outstand- 
ing or any part may be called for redemption by company on or after Feb. 1 
li so called, the right 


V. 96, p. 421. 
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Continental Oil Co., Denver.— Dissolution, &c.— 

The shareholders of this lowa Company » $299,500 of whose $300,000 stock 
was formerly owned by the Standard Oil Co., will vote Mar. 6 on dissolving 
the corporation, with a view, it is supposed, of reincorporating, probably 
in Colorado, with some $2,000,000 or $3,000,000 share capital. In 1912 
one mpeny — a dividend of 50% Feb. 28 and 20% more Nov. 20.— 


Delaware Lackawanna & Western Coal Co.—Govi. Suit. 


See Delaware Lackawanna & Western RR. under ‘‘Railroads’’ above. 
—V.94, p. 347. 


Detroit (Mich.) Edison Co.—Listed.—The N. Y. Stock 
Exchange has authorized to be listed $1,500,000 additional 
stock, on notice of exchange for outstanding convertible 
bonds dated Feb. 1 1911, making the total amount authorized 
$10,500,000.—V. 96, p. 205, 138. 


Denver Gas & Electric Light Co.—Bonds Called.— 

Fifty-six poneral mortgage 5% gold bonds dated May 1 1903, of $1,000 
each, two of $250 and two of $100. an aggregate of $56,700, for payment on 
May 1 at 105 and int. at Equitable Trust Co., N. Y.—V. 93, p. 799. 


Denver Union Water Co.—Suit Restrained.— 

Vice-Chancellor Howell in Jersey City on Feb. 3 granted an injunction 
restraining John S. McMaster, as receiver of the American Water Works 
Co., from proceeding with a suit in the Federal courts of the District of 
Colorado to have the title of the company to the water system declared void. 
The restraining order was denied on the ground that Clarence H. Venner 
of New York had carried an appeal for the same purpose to the U. S. Su- 
preme Court, and had lost in every court. It was claimed by the defend- 
aa oe Mr. McMaster had brought the suit in the same interest.—V. 94, 
p. F 


The property of the company was sold by receiver Aaron A. Ferris at 
the mines near St. Charles, Va., on Dec. 7 for $55,000 (the upset price) to 
Charles W. Bondurant, President of the Bondurant Coal & Coke Co. of 
Pennington Gap, Va. The purchaser intends adding to the equipment of 
ba mine one increasing its output from 10,000 as at present to 25,000 

ons a month. 


Duplex Metals Co., N. Y.and Chester, Pa.—New Stock. 
The shareholders on Sept. 10 voted to increase the capital stock from 
$3,500,000 ($3,000,000 common, $500,000 pref.) to $5,000,000, by the issue 
of $1,500,000 additional pref. stock to stockholders for cash at par, the pro- 
ceeds to be devoted to almost doubling the capacity of the plant at Chester 
for the manufacture of copper-clad steel wire and other copper-coated steel 
roducts. Present output capacity reported as 25,000 tons annually, 
ncorporated in N. Y. State in 1905. Pres., Frank R. Chambers; V.-Pres., 
Frank R. Chambers Jr.; Sec., Fred. R. Mott. N.Y. office, 149 Broadway. 


Du Pont International Powder Co.—Earnings.— 


Calendar Total Int. & Pref. Div. Balance, Total 
Year— Receipts. Expenses. (5%). Surplus. Surplus. 

EAI pee $502,385 $36,683 $428,670 $35,032 $231,714 

SUES ciseda teks 96,600 40,750 214,335 41,515 196,682 


Eastern Mfg. Co., Bangor, Me. (Lumber, Pulp, Paper). 
—Bonds Offered.—E. H. Rollins & Sons, Boston, New York 
&e., are placing at prices to yield about 5.88% $1,600,000 
Ist M. 5% serial gold bonds, dated Feb. 1 1913, due in annual 
installments on Feb. 1 1914 to 1933, incl. (respectively 5 of 
$60,000, 5 of $75,000, 5 of $90,000, 4 of $160,000 and 1 of 
$75,000). Entire issue or any part red. at 102 and int. on 
any interest date. Principal and int. (Ff. & A.) payable at 
Old Colony Trust Co., Boston, trustee. Par $100, $500 
and $1,000 e*. 


Digest of Circular of January 1913—Capitalization. 


Common stock, total authorized and issued_____....._____ _- $1,000,000 
Preferred 5% stock (has paid 5% dividends without inter- 


ruption for 15 years); authorized, $700,000; issued________ 630,000 
First M. bonds, auth., $2,000,000; reserved for not over in 

par value 75% of the cash cost of additions and improvements, 

provided annual net earnings are twice the interest, incl. bonds 

OD Tee ee, Cs MMOTIOG. ow ook cece ccm eccncuccs= 1,600,000 


Earnings for Calendar Year 1912, Available for Interest on these Bonds. 


Total sales, $2,689,424; net profits, after taxes, maint., &c___. $381,545 
Interest on $1,600,000 bonds now outstanding. _-.....________ ‘ 
Surplus, being sufficient to retire $60,000 bonds, provide $100,- 

000 for depreciation (utmost conservatism), pay 5% on pref. 

stock and leave over 14% on common stock 301,545 


Securily.—A first lien on (1) A tract of 47 acres at South Brewer, Me., 
on tidewaters of the Penobscot River, opposite Bangor, including about a 
mile of river frontage, and pulp and paper milis thereon having a capacity 
of 35 and 50 tons a day, respectively; also lumber mill, capacity about 200,- 
000 ft. a day. (2) 14 schooners for transportation of products. (3) 
101,418 acres of timber lands (about one-third virgin spruce forest) on 
east branch of Penobscot River. It is estimated that there are over 
400,000,000 ft. of standing timber, with annual growth over 15,000,000 ft. 
(4) Total physical property appraised at over $2,600,000. 

Current net quick assets over $1,000,000, representing stock, cash, in- 
vestments and accounts receivable. No dividends can be paid on the 
common stock until $250,000 of these bonds have been redeemed and then 
only provided the net quick assets exceed $500,000. Sink. fund for re- 
demption of bonds or for improvements (at 75% of cost), $4 for each 1,000 
feet of timber cut. Has engaged $350,000 additional credit junior to these 
bonds, to be employed from time to time as the exigencies of its business 
may render advisable. 

Directors. —F. W. Ayer, Pres. of 2d Nat. Bank of Bangor; Stuart W. 
Webb, of Old Colony Trust Co., Boston; Robert 8S. Gorham, Boston: W. C. 
Powers, of Great Northern Paver Co.; F. R. Ayer, Thomas F. Baxter 
and J. J. Sullivan.—V. 95, p. 682. 


Great Lakes Towing Co., Cleveland.—Ordered Dissolved. 
_ The Federal Court at Cleveland, O., on Feb. 11 decided in favor of the 
Government the suit brought in June 1910 for the dissolution of the com- 
pany on the ground of violation of the Sherman anti-trust law. A receiver, 
it is stated, may be appmnted. Compare V. 90, p. 1680; V. 94, p. 1767. 

The company is allowed 30 days in which to ot are and present “ a 
feasible and satisfactory plan whereby its services shall be given for the equal 
benefit of all requiring the same (accompanied by a complete elimination 
of the offending administrative practices mentioned), so that the company 
becomes in truth ‘the bona fide agent and servant’ of every vessel owner 
who shall use or need its facilities, and so that the rights of competitors 
are completely safeguarded.’’—V. 94, p. 1767. 


Hart, Schaffner & Marx.—Record Business.— 

Shipments for the first week in February are reported as aggregating 
$6297 77, the largest amount for a single week in the history of the com- 
pany’s business. For January, shipments amounted to $1,203,248, as, 
against $1,137,060 for January 1912, an increase of over $66,000. The 


general wholesale clothing trade is said to be considerably below that for 
1912.—V. 96, p. 359. f vee 


Independent Electric Co., Castle Rock, &c., Wash.— 
Bonds Offered.—Fred. Glenn & Co., Portland, Ore.,are offer- 


ing $59,000 Ist M. gold 6s, par $500 (e*), dated Oct. 15 1912 


and due Oct. 15 1932, being a first lien on properties said 
to have a replacement value of $125,000. A circular reports: 
Interest A. & O. 15 at Merchants’ Savings & Trust Co., Portland, Ore., 


trustee. Bonds callable after 1915 at 105 and int., also Nos. 1 to 80 ($40,- ; 
000) prior to 1916 at par and int. The company’s 35 miles of new trans- | 


mission is under optien_for sale to Washington & Oregon Corporation for 
about $35,000 prior to Jan. 1 1916, and if sold the proceeds must be used 


—— 


to retire bonds at par. Total auth., $100,000; $50,000 reserved for 80% 
of future additions. Cap. stock (all issued), $50,000. 

Saeeay ee te in Wash., consolidating the light and power business 
of Castle (pop. 1,500), Little Falls (Bop. 1,200), Winlock (pop. 
2,000), Napparine (pop. 800), &c. Pres., M. F. Brady. 


Earnings for Years Ending Nov. 1 (1912-13 est.), with Present Int. Charge. 
1911-12 1912- 


g 
11-12 1912-13 
Gross earnings __-___ $20,000 $26,600 


19 
Int. on $50,000 6s__ $3,000 $3,000 
Net (after taxes)... 10,200 13,600|Bal., surplus... _- 7,200 10,600 


International Harvester Co.—Plan Adopted i 

The shareholders on Feb. 10 voted to dispose of certain of the assets to 
decrease the capital stock from $140,000,000 to $70,000,000 and to change 
the name to the Internat. Harvester Co. of New Jersey. 


Notice to Surrender Stock.—A circular notifies shareholders 
to send their certificates promptly to First Trust & Savings 
Bank, Chicago, or Guaranty Trust Co. of N. Y., for ex- 


change under the plan. 


They are also asked to indicate by March 15 whether in place of the 50% 
of stock in the new International Harvester Corporation they prefer cash 
at rate of $100 a share. No certificates will be issued for fractional shares 
and the stockholders for odd shares may take stock either in the Inter- 


national Co. of N. J. or in the International Harvester Corporation. 
See V. 96, p. 365. 


International Smokeless Powder & Chemical Co.— 





Calendar Net Earns. Other Dividends Balance, 

Year— from Sales. Income. Paid. Sur. or Def ; 
1912 .-............... $522,453 $5,656 $655,500 def.$127,389 
BURR dn wnenintnccscuss 661,089 3,433 340,500 sur. 324,022 
—V. 94, p. 489. 


Isle Royale Copper Co.—First Dividend.— 

An initial dividend of $1 per share (par $25) has been declared payable 
March 31 to holders of record March 1. 

President Shaw says that the company, owing to favorable developments 
in the Grand Portage lode, is negotiating for the purchase of the mineral 
rights underlying the Montezuma tract lying to the north of No.2 shaft, 
which can be worked most advantageously from the No. 2shaft. Payments 
are to be made over a number of years. The purchase price is stated un- 
officially as $100,000.—V. 95, p. 114. 


Kings County Electric Light & Power Co., Brooklyn. 


—Report.—for cal. years, incl. Ed. Ill. Co. of Brooklyn: 
Cal. Total Net Depreci- Bond Fired Divs. Balance, 
Year. Income. Earnings. ation. MDisc’t. Charges. (8%). Surplus. 
1912. $5,230,271 $2,551,468 $700,639 $20,269 $878,675 $800,000 $151,884 
ae fal 2,460,205 605,377 20,269 810,202 800,000 224,357 
—vV. — » : 


Knox Automobile Co., Springfield, Mass.—Bankrupt. 

This company was adjudged bankrupt on Feb. 10 by order of Judge 
Norton of the U. S. District Court. On Jan. 21 1913 E. O. Sutton and 
H. G. Fisk (the trustees under the assignment of Sept. 1912) and C. C. 
Lewis were appointed receivers following involuntary bankruptcy proceed- 
ings. The balance sheet of July 31 1912 showed: 

Real estate, $320,013; machinery, $271,286; materials and supplies, 
$1,264,116; cash and debts receivable, $291,328; prepaid interest and insur- 
ance, $8,647; profit and loss, deficit, $136,459; total, $2,291,849. Off- 
sets: Capital stock, $1,000,000; accounts payable, $236,961; funded debt, 
$36,900; floating debt, $978,500; reserve, $39,488. 

The estate of the late Alfred N. Mayo holds $627,550 of the company’s 
notes.—V. 95, p. 1276. 


(S. 8S.) Kresge Co., New York.—Earnings.— 

The sales for the month of January 1913 were $744,818, compared with 
$526,916 in January 1912, a gain of 38.72%.—-V. 96, p. 139. 

La Belle Iron Works.—New President, &c.— 


W. D. Crawford became President on Feb. 1 and negotiations looking to 
a merger with the McKeesport tinplate plants, the Phillips Sheet & Tin- 
plate Co. and the Washington Tinplate Co. are said to be pending.—V. 96, 
p. 206, 65. 


Lackawanna Steel Co.—Results.—Combined earnings of 
the company and subsidiaries for the year ending Dec. 31: 


Calendar Total Int. on Bds. Sk. Fd. & Deprec’n, Balance, 

Year— Income. and Notes. Exhaus. Fd. KC. Surplus. 
A eae $4,472,552 $1,749,958 $577,833 $1,135,950 $1,008 Sil 
ET tah oe 3,035,042 1,750,000 260,056 942,183 82,803 


i ea 5,949 ,236 1,729,229 432.378 1,254,523 _ 2,533,105 
The unfilled orders on Dec. 31 1912 were 626,996 tons, against 289,971 
in 1911.—V. 96, p. 206. 


Lehigh Coal & Navigation Co.—Earnings.—For cal. yrs. 
Cal. Gross _ Net Interest, Depre- Dividends. Balance, 
Year. Revenue. Revenue. Tares,&c. ciation. (8%). Surplus 
1912___$13,862,437 $4,209,880 $1,521,623 $400,000 $2,124,636 $163,620 
1911_.. 13,733,777 4,534,793 1,440,423 385,000 2,028,196 681,174 
—V. 95, p. 820, 683. 


Library Bureau.—Farnings.—For calendar years: 


Calendar Gross Pref. Divs. Balance, Total 
Years— Profit. (8&2% extra). Surplus. Surplus. 

| EAs epee $149,970 $76,105 $99,952 

i ie © Se ae epee 168,437 23,846 


The extra pref. div. of 2% was declared payable Jan. 1 1913 on account 
of accumulations.—V. 95, p. 1611. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Earn. 
Cal. Gross Nei (after Other _ Int., Dividends Balance, 
Year— Earnings. Taz.,&c.). Inc. Disc., &. Paid. Surplus. 
1912 _-$5,919,411 $2,779,475 $37 384 $324,320 (4%)$913,759 $1,575,789 
1911 _. 5,108,973 2,257,022 51,834 683,158 (4%) 161,250 1,464,448 

From the surplus as above there were deducted $705,994 for depreciation 
in 1912, against $738,235 in 1911, leaving $872,795 in 1912, against $726,- 
213. Total surplus Dec. 31 1912, $3,840,440.—V. 96, p. 206. 


Metropolitan Coal Co., Boston.—Stock Pledged.— 
See Consolidation Coal Co. above.—V. 95, p. 683. 


Miami & Erie Canal Transportation Co.—Dropped.— 

The suit brought in 1903 against several hundred stockholders to enforce 
their liability as such was dismissed by Judge Vickery at Cleveland on 
Dec. 30 on motion of Referee Clifford W. Fuller, before whom it was pend- 
ing for several years, without any interest therein having been shown. 
—V. 94, p. 1768. 


Milliken Brothers, Inc.—Receivership.—Judge Hand in 
the U. S. District Court in this city on Feb. 11, on applica- 
tion of creditors to whom $8,791 is due, appointed Forsyth 
Wickes, of the law firm of Crocker & Wickes, and Francis 


Dykes receivers. 

The Court authorized the receivers to continue the business for 60 days 
and to borrow $100,000 on receivers’ certificates. 

Cravath & Henderson, attorneys for the company, say: ‘‘The receiver- 
ship was rendered necessary by the fact that the company was not in a posi- 
tion to pay the maturing sinking fund installment of $300,000 and the Feb. 1 
interest upon its first M. bonds. At a conference at which the principal 
creditors of the various classes were represented, it was decided that in the 
interest of all concerned a receivership was advisable to the end that the 
business might continue without interruption. The creditors have given 





assurances of their co-operation and of the necessary financial support for 
the vigorous prosecution of the business pending an early reorganization, 
Francis Dykes, who has been the General Manager of the company for 
several years and has the confidence both of the bondholders and of the 
general creditors, will continue in immediate charge of the operations of 
the company as one of the receivers.”’ 


Protective Committees.—The following protective commit- 
| tees have been formed for the 10-year notes: C.H. Zehnder, 


' Charles A. Fisher and T. F. Manville, who represent a large 
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majority of the notes. A majority of the bonds has, it is | 
stated, already been deposited with the bondholders’ pro- 
tective committee. Compare V. 96, p. 365. 


National Cash Register Co., Dayton, O0.—Conviction. 

A jury before Judge Hollister in the U. 8. District Court at Cincinnati 
on Feb. 13, after a trial lasting several months, found Pres. Patterson and 
‘28 other officials and employees in the sales department guilty of criminal 
violation of the Sherman Law as charged in the three counts of the indict- 
ment returned against them on Feb. 22 1912. The indictment against 
Edward Parks of New York was dism Each of the counts carries with 
it a possible maximum penalty of $5,000 fine and a sentence in a common 
jail of not more than 12 mos., thus bringing the maximum sentence for each 
man up to $15,000 fine and 3 years in jail. Compare V. 94, p. 1769, 565. 


National Properties Co., N. ¥.—Pref. Stock Offered.— 
H. B. Hollins & Co., N. Y., and Newburger, Henderson & 
Loeb, N. Y. and Phila., are offering for subscription, by adv. 
on another page, the unsold portion of the present issue of 
$1,649,000 6% cum. pref. (p. & d.) stock (dividends 
J. & J. 15) on the following terms: $1,000 pref. stock and 
$400 com. stock for $970. Par, $100 a share. Transfer 
agents, H. B. Hollins & Co., and registrar, Equitable Trust 
i York. Also offered in London by Coates, Son 

~ Co. 7 
Abstract of Statement by Pres. Van Horn Ely, New York, Jan. 15. 

Organized in Delaware [early in 1912] to acquire and operate gas, elec- 

tric and water companies, street cr interurban railways, or other public 


utility properties. The public utility properties at present owned are lo- 
cated in prosperous communities and are showing rapidly increasing earns. 


Capitalization (the Comapny has Ample Working Capital for Present Needs). 

Pref. stock, 6% cum., with sinking fund provision, authorized, 
$10,000,000; outstanding -_-__._._.-------- Pe snduiahs aes pre $1,649,000 

<‘ommon stock, authorized, $10,000,000; held in treasury, $446 ,- 
ee Le aka maha ede tedatitmnedh ah 1,992,000 


Companies Owned or Controlled by National Properties Co. 
(1) Wilmington & Philadelphia Traction Co., which controls by stock 


ownership, or by leases running 990 years (except two leases for 90 and 98 | 


vears), the following, all with perpetual franchises: 
Wilmington City Ry. Co., Union Ry. Co. of Chester, 
Front & Union St. Ry. Co. Chester Street Ry. Co., 
‘Gordon Heights Ry. Co., Chester & Media Electric Ry. Co., 
Wilmington & Edgem. El. Ry. Co., Chester Darby & Phila. Ry. Co., 
Wilmington City Electric Co., Chester & Dela. Street Ry. Co., 
Wilmington Light & Power Co., Delaware’ County & Philadelphia 
Wilmington Automatic Teleph. Co., Electric Ry. Co., 
Chester Traction Co. Media Glen Riddle & R. El. St. Ry. 
The company (see p. 100, ‘Electric Railway Section’’) supplies the city 
of Wilmington and vicinity with electric light and power without compe- 
tition and has made a recent addition to its power plant at a cost of $400,000, 
which provides ample power equipment to meet the rapidly increasing 
demands. The territory sevred is practically a part of “‘Greater Phila- 
‘delphia,’’ Philadelphia to Chester being 64 miles and Chester to Wil- 
mington 1344 miles, and ts increasing rapidly in population and industrial 
development. Total trackage, 91 miles, serving with but little competition 
the prosperous and growing manufacturing cities of Wilmington, Dela., 
population (1910), 87,411; and Chester, Pa., population (1910), 38,537, 
‘and suburban districts, population estimated 50,009. Total population 
served approximately 175,000. ; 
(2) Pittsburgh (Pa.) City Light & Power Co., which operates under 


perpetual franchises in an important part of the city of Pittsburgh and also | 


in the rapidly developing part of Allegheny Co. south of city (see that Co.). 
(3) Water Co. of Tonopah supplies the prosperous city of Tonopah, Nev., 
with water under a 50-year franchise dated 1905, and owns the only avail- 
able supply in that section. Tonopah is the second city in size in“Nevada 
and contains a large number of increasingly productive mines. The com- 
any has remunerative contracts with the various mining companies, 
Saeed upon a minimum charge per month, and supplies as well the munici- 
ality and private consumers. (Successor of Tonopah United Water Co. 
ee V. 95, p. 754; V. 86, p. 173; also see title of new company below.) 


Surplus Earnings of Above Properties for 1912—Estimate 1913 to 1915. 
1912. 1913. 1914. 1915. 
195,552 $253,645 $341,645 $421,640 





on din: i inten tei eens 
6% on Nat. Prop. Co. pref. stock... 98,910 98,940 98,940 98,940 
Earns. for Nat. Prop.Co. com. stk. $96,612 $154,705 $242,705 $322,700 
Do do _ per cent on com. stk- 4.85 7.76 12.18 16.2 


These estimates for 1913, 1914 and 1915 are based upon past earnings 
of the various companies, and in all cases are figured on a lower percentage 
of increase than the actual earnings are showing. 

Sundry Charter Restrictions .—In case of sale of any property, the board of 
directors may in their discretion call in and retire pref. shares at 105% and 
div., and if less than all be so called, then the shares called shall be pro- 
rated among all the holders. Annual sinking fund after Jan. 15 1918, an 
amount of money equal to 1% of the entire amount of pref. stock outstand- 
ing (and before a dividend is paid on the common stock in any year, a 
further 1% or 2% in all) shall be set aside for the purchase of pref. shares 
if possible at not exceeding 110 prior to Mch. 15 in each year; otherwise to 
be used for any corporate purposes. No bonds or secured or continuing 
liabilities running for more than 2 years shall be created without the con- 
sent of 75% of the outstanding pref. stock. The pref. shares have no power 
to vote except in case of default in payment of pref. dividends for a period 
of two consecutive years and until the pref. dividends are paid in full. 
Pref. stock issued on or before May 1 1913 shall not exceed $1,700,000, 
and thereafter additional pref. stock may be issued only if the annual net 
income (including the net income of any property to be acquired therewith) 
applicable to the pref. dividends shall be 1!¢ times said dividends on all pref. 
issued and about to be issued. 

Directors (and Officers).—Van Horn Ely (Pres.); Wm. F. Havemeyer, 


N. Y. (V.-P.); H. B. Hollins, N. Y.; Briton N. Busch (Sec.-Treas.), H. B. 
Hollins & Co., N. Y.; John J. Henderson and Alfred H. Newburger, both 
of Newb er, Henderson & Loeb, N. Y.; H. P. Scott, Scott & Co., Wil- 


mington, Dela.; A. C. Robinson (V.-Pres. Commonwealth Trust Co.) 
Pittsburgh, Pa.; John Gribbel, John J. Griffin & Co., Philadelphia; T. W. 
Wilson (V.-Pres. Wilmington & Philadelphia Traction Co.). 


Nevada-California Power Co.—Larnings.— 
Cal. Total Net Other Int. Tazes, Res’ve for Balance, 
Yrs. Revenue. Earns. Income. Paid. Res.,&c. Bd.Retir't. Surplus. 
1912__$876,064 $695,550 $29,681 $190,748 $85,690 $89,776 $359,106 
Tey at tae 596,985 8,647 169,997 64,124 74,302 297,209 
— , p. 622. 


New Haven (Conn.) Gas Light Co.—Jncrease of Stock. 

The company has petitioned the Connecticut Legislature for the right 
to increase the capital stock from $5,000,000 to $10,000,000. No immedi- 
ate additional issue is contemplated, but the company desires to provide 
for the growth of its business.—V. 95, p. 1406. 


New England Power Co., Boston.—New Stock.— 

Present (common?) stockholders are offered the right to subscribe at par 
for $1,500,000 new pref. stock, two shares of new for each one share of old, 
the issue being underwritten. The proceeds will be used to complete the 
fourth station (‘‘No. 5’’) on Deerfield River, capacity 20,000 h.p. The 
first three stations, having an aggregate capacity of about 25,000 h.p., will 
begin delivery of power this month. The allied co's will shortly have 100 
miles of transmission lines. The New England Power Co. is reported to 
have closed contracts which will yield between $400,000 and $500,000 
annually and with its four plants and large reservoir in use looks for annual 
revenue of $788,000; net, after taxes, $673,000; int. on $3,500,000 5s, 
$175,000; divs. on $2,250,000 6% pref., $135,000; bal., sur., $363,000. 
Compare V. 96, p. 291. 


North-Western Fuel Co., St. Paul.—New Stock, &c.— 
This Wisconsin corporation has increased its capital stock from $3,000,- 
000 ($500,000 6% pref. and $2,500,000 common, of which $270,000 and 
$1,350,000 cespocney are owned by Consolidation Coal Co., which see 
anos to $5, ,000, consisting, it is understood, of $1,500,000 pref. and 
$3,500,000 common. Has coal docks at Superior, Washburn an 











Duluth, — 





Minn., and yards at St. Paul and Minneapolis, and will now expend acon- 
siderable sum on Dock No. 1 at Superior and in increasing its storage 
capacity at that place by 385,000 tons. 


Old Colony Gas Co., Boston.—New Securities.— 
The Mass. Gas & Elec. Light Comm. has authorized the com 
issue at par $146,000 Ist M. 5s and $221,000 
for construction during 1912. 


ny to 
stock to pay off debts incurred 
The total auth. issues are, therefore: Ist M° 


5% bonds, $338,000; pref. stock, $254,500; common stock, $254,500. 
Substantial progress, it is stated, has been made in the year since opera- 
tion began. Net gs for the 6 mos. ending Jan. 1 1913 are reported 


as over twice present interest charges. During 1912 laid 32 miles of mains 
total now 84) and erected a 750,000 cu. ft. storage holder. The plant at 
ast Braintree was completed in Dec. 1911, eet ako sees Wey- 
mouth, Rockland, Abington and Whitman. The 2,2 consumers last 
year will, it is expected, be doubled during 1913. E.M. Farnsworth & Co., 
Boston, wili shortly offer the new bonds for sale. Compare V. 94, p. 565. 


Ontario Power Co., Niagara Falls, N. Y.—Earnings.— . 


Calendar Gross Gross Net Other Inierest Balance, 
Years— Sales. TEP Earnings. Income. Paid. Surplus. 
1912 _.$1,233,669 $1,163,525 $992,091 $22,287 $648,936 $365,441 
1911 868 052 719,657 14,629 610,226 124 


The inttinl dividend of 114% paid Dec. 2 1912 called for $109,587, 

Bonds Offered.—C. E. Denison & Co., Boston and Cleve- 
land, are offering at a price to net over 5% (see adv.) $200,000 
Ist M. 5s of 1903, due Feb. 1 1943. The firm say in subst.: 


The 1912 net earnings were over 2% times the interest paid on the Ist 
M. bonds, and for the last quarter they were over three times. The com- 
pany has recently declared another quarterly dividend. The outstanding 
Capital stock is $$8,798,000: ist M. bonds (Dec. 31 1912), $8,795,000; 
debenture bonds, $2,985,000. The first mtge. is limited to $12,000,C00 
and is further restricted to $60 per h. p. above the first $700,000. 

Owns hydro-electric plant of 117,000 (electrical) a. Bes is installing two 
additional units of 13,0U0 h. p. each, and intends tc add two more of these 
units, making 169,000 h. p. in all. Has contract to supply power to 
Ontario Govt. (hydro-electric comm.), under which, we are advised, over 
30,000 h. p. has been applied for. Compare V. 95, p. 1477. 


Palmer Union Oil Co.—Pref. Stock for Bonds.— 

The company is offering to give its new 7% cumulative pref. stock, of 
which $4,000,000 has been authorized for outstanding bonds, $ for $, and 
to ay the interest now due on the bonds with pref. stock at par. It is 
said that many of the large bondholders have agreed to the exchange, and 
that by this process it will be possible to reduce the bonded debt to $1,- 

0,000. There will remain $500,000 bonds in the treasury. 

A report to the “Oil, Paint & Drug Reporter’’ of Feb. 3 from the Santa 
Maria field says: ‘‘The Palmer Oi! Co. at one time the heaviest producer 
in the district, with about 10,000 barrels a day output, now has a Procueson 
of about 500 barrels a day, and most of this comes from one well. The Palmer 
Annex has an output of about the same amount, not enough, however, to 
keep its refinery plant, capacity 5,000 barrels a day, in full operation 
all the time.—V. 95, p. 822. 


Pacific Lighting Corp., San Francisco.—0On 8% Basis._ 

A oe. div. of 2% has been declared on the $4,800,000 com. stock, pay- 
able Feb. 10, comparing with 144% quar. from Aug. 1911 to Nov. 1912, 
incl., 1% from Nov. 1910 to May 1911, and an initial payment of 4% of 1% 
in Nov. 1909. The pref. div. has been at the rate of 5% per annum since 
Nov. 1907.—V. 90, p. 632. 


Parke, Davis & Co., Detroit.—30% Stock: Dividend.— 
The company’s cash dividends in 1912 were 3% each quarter and an 
extra 5% at the end of the year. At the annual meeting held Jan. 28, a 
stock div. of 30% was ordered paid to stockholders of record Jan. 28 1913. 
This increases the capital stock from $7,600,000 to $10,000,000, leaving 
pet . ae =e of treasury stock. The par value of the stock is 
—vV. + DP. . 


Peden [Iron & Steel Co., Houston, Tex.—President.— 
E. A. Peden has succeeded his father, the late David D. Peden, as Presi- 
dent. See V. 95, p. 753. 


Penn Central Light & Power Co., Altoona, Tyrone, 
Huntingdon and Lewistown, Pa.—New Bond Issue.— 
Offering.—Brown Bros. & Co. and Robt. Glendinning & Co., 
both of Philadelphia, are offering, at par and int., the small 
unsold part of $1,300,000 ‘‘first and consolidated mort- 
gage 6% gold bonds’’ of 1913, due Feb. 1963 but redeemable 
at 105 and int. on and after Feb. 1 1918. Int. F. & A. 
Trustee, Philadelphia Trust, Safe Dep. & Ins. Co. Par, 
$500 and $1,000c*. Freeoftaxin Penna. The bankers say: 


Digest of Statement by Pres. Richard W. Meirs, Phila., Feb. 4 1913. 
Organization.—A Penn. corporation and a consolidation by merger of— 
Edison Elec. Illum. Co. and Citizens’ El. L., H. & P. Co., both of Altoona. 
Huntingdon Gas Co. and Wilson Elec. Co., both of Huntingdon, Pa. 
Lewistown L., H. & P. Co. and Mifflin Co. G. & El. Co., both of Lewistown 
Hollidaysburg Electric Light & Power Co., Hollidaysburg. 

All the stocks and bonds of the Pennsylvania Hydro-Electric Com i 
and all the stock and some of the bonds of the re term & R ville 
Electric Ry. are subject to the lien of the mortgages of the Penn Central 
Light & Power Co., and these companies are operated in connection 
with the Penn Central Light & Power Co. 


OUTSTANDING CAPITALIZATION. 


Common stock authorized and issued________________________ 
Preferred stock 6% , authorized, $2,000,000; issued____________ 


‘*1st & Consol M.’’ bonds, auth., $7,500,000; out (now offered) _$1,300,00 
Reserved to retire Ist M. 5s, now closed mtge. (V. 90, p. 1300)__ 2,609.5 
Reserved for betterments, improvements and extensions made 

prior to Feb. 1 1913, to be issued after Jan. 1 1914___400,000. 

Reserved for betterments, impts., extensions, &c., at 85% of 

actual cost of same, when net earnings applicable to this issue 

are in excess of 150% of interest charges, incl. bonds proposed 

to be issued $3,190,500. 

The proceeds of these 1,300,000 bonds are to be used for building a new 
power-house, ultimate capacity 20,000 h. p., with steam turbines, capable, 
owing to its proximity to the coal mines, of generating power at a very low 
cost; and to construct transmission lines in Cambria County for completion 
of the underground system in Altoona and for the purchase of certain light- 
ing companies in Cambria County, &c. 

Sinking Fund oo to 1% of outstanding bonds, begins in 1923, except 
on such bonds as are issued for Ist M. bonds deposited under the lien of this 
mortgage, as said Ist M. bonds have a sinking fund of 1% beginning 1915. 


Earnings for Cal. Years, Showing Surplus Available for Int. on New Bonds. 


1912. Est. 1913. 1912. Est. 1913. 
Gross earnings --.$602,474 $760,224) Ist M. int., &c_..$140,917 $144,225 
Net after taxes _-.$278,769 $357,305 |For int. on new 6s$137,852 $213,080 
Gross Earns .— Year end. Feb. 28 1910—Cal. Years 1911 to 1914 (1913-14 Est. 
1909-10. A911. 1912. 1913(est.) 1914(est:) 
TPR Rae AW IEE $385,096 $534,176 $602,474 $760,224 $875,183 
Plants, &c.—(1) Pennsylvania Hydro-Electric Co. at Warrior Ridge, four 
miles west of Huntingdon, modern combined water-power and steam sta- 
tion, entirely fireproof. Maximum capacity under minimum water condi- 
tions, 5,000 k. w.; under favorable conditions, 6,100k. w. For year 1912 
produced 17,755,100 k. w. hours, of which 8,587,259 k. w. hours by water 
pews. (s) 7 agg hy amare —~ & Ay te? Co., two generating 
s ons a oona, two at Lewistown and one at ili 
atenm acity 5 a0 & . ae sions CSHAATHRS, Soparened 
n addition to the loca tributing systems (the undergro 
cover one-third of fire district in Altoona), we Behe 130 eniles of 43.000" 
volt transmission line, of which 57 miles furnish power to coal-mining 
operations in Cambria and Blair counties, while between Warrior Ridge 
and Lewistown large sand-crushing and pulverizing plants are served under 
long contracts; also 80 miles of transmission system at 2,300 to 11,000 volts. 


Franchises .—For gas, electric light, powerand railway service are (opinion 

ctions. 

.—Furnishes (a) Electric light and power service in Altoona! 
Duncansville, Huntingdon, Petersburg, McVey- 


of counsel) s} pate and free from burdensome rest 
Business Fiel 


Hollidaysburg, Juniata, 
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wn, wn, B . senqsew>: Reedsville, P e, Gallitzin; 
o) Arta gas to Lewistown and Hun on, all on main line of Penn. 
. in , Huntingdon, Blair and Cambria counties; (c) Lewistown & 


Reedsville Elec. Ry. in Lewistown and vicinit 
Electric Co. at Warrior Ridge are both cont 
tion with the company; 

Cambria County aad Ww 
built to St. Benedict, is 


and Pennsylvania Hydro- 
ed and operated in connec- 
(d) Power service to large mining operations in 
hen its steel tower transmission line, now being 
com mag Bay jhe | after Feb. 1, will be in a position 
to serve practically any colliery in Cambria County. 

Con y closed with a number of large collieries will yield 
during 1913 not less than $80,000 gross. Among these is an exclusive 10- 
year contract with the Penn. Coal & Coke Corp. for supplying all of their 
mines in Cambria ote 

Management .—Day & Zimmermann of Phila., whose estimate of earnings 
is given above, will continue in charge of physical management. See also 
V. 90, p. 1300.—-V. 95, p. 54. 


Pettibone, Mulliken & Co.—Zarns.—Years end. Dec. 31: 


. Total net income_________- $524,711|Organization expenses- .- --- $40,739 
First erred dividend... 81,375] Depreciation of plant------ ,776 
preferred dividend... 26,250| Balance, surplus---------- 05,560 





The total net income for the calendar year 1911 after depreciation was 
reported as $228,676 (see V. 94, p. 1511).—V. 95, p. 1750, 548. 


Pittsburgh City (Pa.) Light & Power Co.—Merger— 
This company (controlled by the National Properties Co.—see that co. 
above) was incorp. in Penn. May 1912 as a consolidation of the South Side 
Electric & Mfg. Co. and the Knoxville Electric Co. Capital stock $3,500,- 
; Outstanding, $425,000. Bonds, Ist M. 30-yr. 5% gold bonds dated 

ay 11912, int. M.& N. Par $1,000. Commonwealth Tr. Co., Pitts- 
burgh, trustee. ‘The bonds of the constituent cos. have been canceled. 


Pittsburgh Plate Glass Co.— Mine Sold.— 
See Carnegie Coal Co. above.—V. 94, p. 627. 


Portsmouth (R. I.) Coal Mining Co.—To Continue.— 

The shareholders of this Maine corporation, successor of Rhode Island 
Coal Co., voted at the annual meeting on Feb. 3, 298,000 shares to about 
15, , against winding up the affairs of the company as recommended by 
a majority of the boned, Messrs. Whitney and Weeks were the only mem- 
bers of the board re-elected. On Feb. 6 the following officers were elected: 
Pres., Thomas E. Dwyer; Vice-Pres., Edward H. Taylor; Treas., Joseph 
Weeks; Sec., Robert T. Hay. 

[Former Supt. H. D. Johnson reported to the directors in Nov. 1912 that 
the development work was ‘‘not opening up coal in sufficient quantities 
to make the enterprise profitable, and that to continue further was a foolish 
expenditure of money.” If operations are to be continued, he recommends 
that a policy be —e to ascertain how much coal the property 
contains. The report of Eli T. Connor is more favorable. On Dec. 3l 
1912 the bal. sheet showed $637 ,364 cap. stock and $121,250 notes poyare: 
bt ve “ at $36,271 and assessments unpaid at $232,012.}— 
+ > D. © 


Prairie Oil & Gas Co.—Bonded Debt Reduced.— 

The company has paid off another $1,000,000 of the bonded debt, leaving 
the amount outstanding $9,000,000, against $18,000,000 at the time of 
the Standard Oil disintegration. This reduces the interest charges $540,- 
000 yearly. The price of mid-continent crude oil is now 88 cts. a bbl., 

| 56 cts. on Jan. 1 1912, thus adding greatly to the company’s 
profits.—V. 95, p. 1212. 


Republic Iron & Steel Co., Youngstown, O.—Earn- 


ings.—For six months ending Dec. 31: 
Net Depr., Exhaus. Int.on Preferred 
, ore Rents.,&c. Fund. Bonds. Divid'ds. , 
1912. ..$2,601,704 $251,596 $123,726 $467,295 *$437,500 sur.$1,321,587 
wat bt oe aes 812 180,694 ag 4 369,338 2875,000 def. 76,228 
z oon ¥ . » DP . 


(M.) Rumely Co.—WNotes Underwritien.—William Salo- 
mon & Co. and Hallgarten & Co. have underwritten an issue 
of $10,000,000 2-year 6% convertible gold notes, dated 
March 1 1913, under an indenture to the Bankers Trust 
Co. of New York, as trustee. The notes will be convertible 
into common stock at par from Sept. 1 1913 and to Dee. 1 


1914. Compare V. 96, p. 207, and V. 95, p. 1750. 

The notes are callable at par and interest at a premium of one-half of 1% 
for each full 6 months or any part of such period between the time of re- 
demption and the due date, March 1 1915. 

stockholders meet to-day to authorize the increase in common 
ne Nee as tg OM to $22 000,000 , to providefor conversion of the notes. 
_ . + D. , . 


Southern Bell Telephone & Telegraph Co.—Earnings. 





Calendar Gross Net (after Interest Dividends Balance, 

Year— enu Tazes. Charges. (6%). Surplus. 
SE Bésewecin $7,454,296 $2,703,670 $728,184 $1,284,000 $691,486 
RED ide do deas 7,202,056 2,278,710 555,981 1,284,000 438,729 


i 
—V. 95, D. 1212, 893. 


Southwestern (Bell) Telegraph & Telephone Co., 
St. Louis.— Merger.— 

The increase in the capital stock on Dec. 3 from $20,000,000 to $40,000.- 
000 was made preparatory to taking over the properties of the Bell Tele- 
phone Co. of Mo. American Telephone & Teoareph Co. owns neey = 
of the stock, its interest in the $20,000,000 capital having previously n 
in so as to include nearly the entire issue through the purchase of 
the assets of the Western Telephone & Telegraph Co. (V. 95, p. 1407, 180), 
while its hol of stock in the Bell of Missouri had been raised to nearly 
the total issue ($8,788,000) by its offer on Oct. 16 1911 to purchase the 
minority shares. (V. 93, p. 1107.) 

The merger simplifies the operations of the Bell companies in the 
Southwest, bringing them under one management, with headquarters in 
St. uis. The new company will serve Eastern Missouri, Southwestern 
Illinois, all of Arkansas and Texas. 

Directors.—James Campbell, John H. Holmes, Frank H. Hamilton, 
R. McKittrick Jones, E. D. Nimms, Henry W. Peters, H. J. Pettingill and 
F. O. Watts of St. Louis; U. N. Bethel, T. N. Vail, and C. H. Wilson of 
New York; G. 8. Gleed of Topeka; A, C. Jones of Kansas City; Royal A. 
Ferris of Dallas and David McKinstry of Oklahoma City.—V. 95, p. 1547. 


Standard Oil Co. of Indiana.—Ouster Upheld.— 

The Missouri Supreme Court by a vote of 5 of the 7 Judges on Feb. 12 
refused to modify the judgment of ouster handed down against the Standard 
Oil Co. ofIndiana more than four years ago, on the ground that the time 
limit has expired. The company contended that it is no longer connected 
with the Standard Oil Co. of New Jersey. The two dissenting Judges held 
that to oust the company from the State would leave the Waters-Pierce 
Oil Co. in control of the business in Missouri.—V. 96, p. 291. 


Tampa Gas Co.—EHarnings.—For calendar years: 


Calendar Gross Net (after Bond Balance, 
ears— Earnings. Tazes). Interest. Surplus. 
SS Tibdity i os hace he teste Os dhslececin $136,719 $66 ,504 $18,052 $48 ,452 
vente ncmear yao dist | abo 1678 
‘SIREN rN if ic RIT ai 2, 28, : 4d 
—V. 93, p. 233. 


Tonopah United Water Co.—Successor Company.— 
See Water Co. of Tonopah below.—V. 95, p. 754. 


Union Natural Gas Corporation (Pittsburgh, Pa.).— 
Harnings.—For calendar years 1912 and 1911: 
ai. 


Gross Operating Int.on Gas & Elec. Dividends Balance, 
Year— Earnings. os pentes. Bds.,&c. Purchased. (10%). Surplus. 
1912 ..$4,431,310 $1,618,660 $252,237 $865,130 $900,000 $195,283 
io See § 695 1,447,958 240,695 699,470 900 491,572 


From the surplus as above in 1912 there was deducted $600,030 f. d 
reciation, against $426,895 in 1911, leaving $195,251 in 1912, auaihat 
64.677.—V. 94, p. 695, 491. 


United Cigar Manufacturers’ Co., New York.—Gunst 


Merger.—The' company announces that it has executed pre-' 


| 





liminary ments with M. A. Gunst & Co. of San Fran., 
by which M. A. Gunst & Co. will consolidate their entire 


business with the United Co. as of Jan. 1 1913. | 

M.A. Gunst & Co. operate large clear Havana factories in Tampa and 
Key West, and are one of the leading cigar distributers in the United States. 
They have been distributing our product on the Pacific Coast for years, 
their distributing houses being located in San Francisco, Los Angeles, Port- 
land, Seattle and Spokane, and Honolulu, T. H. They also operate a ay 
pera sod age A stores at all of these points as well as some retail stores 

y. 

M. A. Gunst & Co. will continue business as before, except that all of 
their become part of the United Cigar Manufacturers’ Co.’s earn- 
ings, and _ two of their important officers, namely Alfred I. Esberg and 
Preston Her , will enter the management of the United. 

Jacob Wertheim will retire from active ee about April 1, but 
will remain a director. Compare V. 96, p. 419. 


United Copper Co.—Receivership.— 
Judge Martin in the U. 8. District Court in this city on Feb. 10, ona 


pli- 
cation of the receiver of the Aetna Indemnity Co., the holder of a block 
of bonds of the La France Copper Co., on which the guaranteed interest 
is in default, appointed John 8. Shepherd of New York and J. Addison 
Andworth of London receivers. The indebtedness is placed at approxi- 
mately $4,500,000, of which $2,000,000 is past due. ominal assets are 
placed at $6,000,000 with less than $1,000 cash on hand. 

Stanchfield & Levy, attorneys for the company, say: ‘‘The United 
Copper Co., despite its valuable assets, has not the 
large maturing obligations, on which the securities pledged are in danger of 

ng sacrificed. or some time plans for reorganization and the liquida- 
tion of the debts have been under consideration; but meanwhile the creditors 

lave pressing and the board be lieves a Federal receivership to be for 

the best interests of all parties concerned.’’—V. 91, p. 522. 

United Gas & Electric Corporation.—Earnings.— 

For calendar year 1912 oe on shares owned were $1,148,628; inter- 
est on convertible notes, $275,000; dividends on pref. stock, $555,288 


ce for common stock, $318,340; rate earned on common stock, 3.82%. 
The company began business June 6 1912, but for the purpose of - 
ing the amount applicable to dividends on the pref. stock of the new com- 

ny for the full year the earnings from the various companies which went 
nto the consolidation, covering the iod from Jan. 1 1912 to June 6 1921, 
have been assumed.—V. 95, p. 685. 


United Shoe Machinery Corporation.—New Govt. Suit. 

The Government, threagh U. 8. District-Attorney Vreeland, on Feb. 8 
filed a suit in equity uader the Sherman law in the U. S. District Court at 
Trenton, N. J., against the United Shoe Machinery Co. of New Jersey, the 
Keighley Co., Inc., of New Jersey, and five directors of the corporations, in 
which it is alleged that inter-State and foreign trade in the ‘‘sale and lease 
of inseam t ng machines’’ is monopolized and restrained. 

The object of the suit is to determine whether the agreement between the 
two concerns made Sept. 21 1912, granting exclusive rights in leasing inseam 
trimming machines to the United Co. by the Keighley Co., is valid. 

It is alleged that it was unlawful (1) for the Ke ey Co. to t to the 
Shoe M ery Co. the exclusive ea or license to put out on lease inseam 
trimming machines which the Keighley Co. then owned or controiled, or 
which they should thereafter make, own, scquve or have any right by agree- 
ment or otherwise to acquire or take over; (2) for the Shoe Machinery Co. 
to require the Keighley Co. to agree to a covenant that they would not sell 
any rapid inseam trimming machines of the type then manwecmtes Se 
them, or of a type which hereafter may be put out on lease by the Uni 
Shoe Machinery Co. of New Jersey, in accordance with the right and license 
granted by said contract and agreement, at a price less than $650; (3) for 
the Shoe Machinery Co. to require the Keighley Co. to agree to pay the 
Shoe Machinery Co. $200 on account of each rapid inseam 
machine which should be sold by the Keighley Co. 

It is said to be the sole object of the suit just bro t to determine whether 
or not the contract between the United Shoe Machinery Co. and the 
Keighley Co., and the individuals re enting that company, is valid, and 
not to settle any question involved in the Government suit for dissolution 
brought in Boston, except in so far as the determination may be necessary 
for a determination of the questions involved in the same. 

reasurer Louis A. Coolidge, in a statement, says that the subject-matter 
of the bill relates to a contract made by the Keighley Co., owners of patents, 
at their solicitation and after consultation with eminent counsel, whereby 
they gave the United Co. a right to lease the machine, but reserved to them- 
selves the right to sell. The contract, he bn was entered into while suits 
were still pending under the Sherman law, which in 

oO cient evidence that there was no intention to evade 
the law, and that the statements in the allegations are mostly false. The 
arraignment of the company’s methods in the Government's petition is 
either made under a misapprehension of the facts or else is actuated by spite. 
In either case it is unjustifiable.’’.V. 96, p. 423, 66. 


United States Envelope Co.—Deferred Div. All Paid.— 
A div. of 1% has been declared payable on __---_- .. on .750,000 
7% pref. stock in full payment of the remainder of the accumulated divi- 
AD og A payment of 14% on account of back dividends was made in 
March 1912 and 1% in Nov. 1912, in May 1911 14% and in Nov. 1911 
1%, a total of 2%% in 1911. In 1910 1% was paid; in 1909 3%%. 
a Dividend (Per Cent) Paid on Preferred Stock. 
1898. 1899. 1 . 1901. 1902-05. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
2 7 7 5% 4 6 6 6 7 7 7 


5 yearly. 
Earnings.—For calendar years: 
Calendar Net Interest Pref. Divs. Deprecia- Balance, 
1... $727.035 $94 ‘$96 $356 $36 $68,737 gnu, 153 
ioe ot 98,692 356.250 $8623 218,614 


1 
—V. 95, p. 1688, 1044. 


United States Motor Co.—Reorganization Notice.— 

Distribution of the amounts of cash payable under the recsuensaieon 
plan are now being made at the Central Trust Co. of N. Y. to holders of 
certificates of deposit representing notes which have been admitted as valid 
obligations. Distribution of the voting trust certificates in accordance with 
the plan will probably be made in the near future.—V. 96, p, 207, 140. 

United States Steel Corporation.—Unfilled Orders 
Jan. 31.—See “Trade and Traffic Movements” on page 


464.—V. 96, p. 356, 366, 291. 
Utah Copper Co.—Earnings.—For 3 mos. end. Dec. 31: 
191 | 


: 4 Oa 1912. 1911. 
Gross peo. (ihe) 12.500 ore 26,818,247 | Total net prof.$1,102,452 $2,157,764 





Net profits. -- 3 $1,475,680 Dividends paid 1,184,700 1,177,011 
Rents, &c-.--- ‘ 86,897 | 
Nev.Cons.div 875,438 375,187, Net bal. .def.$82,248 sr.$980,753 
B.&G.Ry.div. 175,000 *220,000) 





* Income from Bingham & Garfield Ry. divs. does not represent the 
earnings of the Ry. Co. merely during the quarter, but includes trackage 
rentals for the year. 


The above earnings are computed on the basis of 15.15 cents for copper 
in 1912 and 13.642 cents in 1911. The proguaptses for the year en 
Dec. 31 1912 was 96,175,090 lbs., against 98,436,224 lbs. in 1911. 

The company in a circular says: ‘The total quantity of ore treated at 
both plants for the quarter was 930,595 tons, compared with 1,581,527 tons 
for the previous quarter. The decrease in tonnage was due partly to 
the labor disturbances referred to in the last quarterly report, coupled 
with a further shortage of labor due to a very large percentage of the South- 
ern Europeans formerly employed we es eft this country for service in 
the Balkan war. We were also seriously aoayen on account of severe 
winter weather and by failure in completion of extensions and improve- 
ments which were being made in the coarse crushing department of both 
mills, preventing the operation of these departments at full capacity. 
Of the total ore treated during the quarter, about 95% was mined by 
steam shoves and about 5% came from underground mining.’’—V.§95, 
p. 1478, 1279. 


(John) Wanamaker, Eniledelphia._ Ney Bonds. 
Wanamaker personally mortgag store a th and 
Crcanat streets, Phila., and the accompanying laundry and power plant, 
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to secure an issue of $10,000,000 5% bonds of $1,000 each, running for 10 
years from April 1 1913, but subject to call, any or ail, after five years, on 
six months’ notice. The companies underwriting the bond issue are the 
Land Title & Trust Co. a mortgage trustee), the Phila. Co. for Guaran- 
teeing Mortgages, the Girard Trust Co., the Phila. Trust, Safe Deposit & 
Insurance Co. and the Pennsylvania Co. for Insurances on Lives & Granting 
Annuities. The issue is to replace a bond issue of $6,000,000, secured by a 
mortgage on the Wanamaker store, which was — five years ago, due 
next October, and for the POdO OC of extinguishing bank discounts asthey 
mature to the extent of $4, ,000. Compare V. 89, p. 925, 1000. 


Washington Water Power Co.—£arnings.— 


Calendar _ Gross Net (after Other Deduc- Dividends. Balance, 
Year— Earnings. Tazes,&c.) Income. _ tions. (8%). Sur. or Def. 
19}3 .---58,420 34 $1,544,381 $23,511 $492,348 $1,125,120 def.$49,575 

1911 _... 3,243,589 1,590,608 20,570 517,170 939,008 sur.115,000 


Deductions as above include: Int. on bonds, $264,388 in 1912, against 
69,670 in 1911; amount written off for depreciation and sinking fund 
000, the same as in 1911; other deductions, $19,011 in 1912, against 
$24; making a total of $608,398, against $621,495 (after crediting in 
er rofit and loss, $16,000). Against these totals there was credited 
116,051 for int. on work under construction in 1912, against $64,325, 
+ Gee . pee amount of deductions $492,348, against $517,170.— 
° ’ Dp. * 


Water Co. of Tonopah.— Successor Co.—Control.— 

This company (controlled by the National Properties Co., which see 
RRs.) was incorporated in Delaware in June 1912 with $1,000,000 of auth. 
and issued capital stock, as successor of Tonopah United Water Co. (V. 95, 
p. 754), and issued 50,000 Ist M. gold 6% bonds due July 1 1932 (but 
callable at, 10234 and int.), part of an auth. $1,000,000 dated July 1 1912: 
int. J. & D. at ae, Tr. Co., N. Y., trustee. Of the Tonopa United 
Water Co. Ist M. 6s, bg aa remain out and are being paid off at $35,000 
yearly (V. 89, p. 1673, 605). 


Waters-Pierce Oil Co.—Offer to Purchase Stock.— 

The Chase National Bank of New York, in behalf of Henry Clay Pierce, 
who recently acquired a majority of the stock, in a letter to the minority 
stockholders offers in behalf of Mr. Pierce to purchase their stock at $1,500 
per share, less an allowance to the Chase Bank as Copoerery of $1 20 per 
share and a eg omy amount on each fraction, if deposited on or co 
fore March 15. Payment is to be made on Aprill. Compare V.95,p.1279. 


(FP. W.) Woolworth & Co.—Cal. Year Earnings.— 


DP ccicsnceaoacés $60,557,767 | Remainder _____________ $4,364,798 
TREES RPE ae 5,414,798 |Common dividends. —__-~- 1,000,000 
Preferred dividends-_--_- 1,050,000 | Balance BET 3,364,798 


é , surplus ‘ 
The net sales as above —- with $52,616,124 and $50,841,547 in 1911 
and apie, Nespecarey. and the net with $4,955,256 and $5,065,031. Com- 
e V. 94, p. : 
peThe sales for the month of Jan. 1913 were $3,734,979, comparing with 
$2,962,505 in Jan. 1912, a gain of 26.07% .—-V.. 96, p. 140. 


(Rudolph) Wurlitzer Co., Cincinnati.—Underwritten- 
written. in 1850 with importation of musical instruments. 
oe in 1890 with $200,000 stock, increased to $500,000 in 1905 and to 
$1, ,000 in 1908 (V. 81, p. 786; V. 82, p. 285).—V. 96, p. 424 


Business star 





—In our advertising columns to-day Harris, Forbes & Co. 
and E. H. Rollins & Sons of this city are jointly offering $3,- 
000,000 Los Angeles Ry. Corporation first and refunding 
mortgage 5% sinking fund bonds. These bonds are offered 
at 97 and interest, to yield over 5.20%, subject to prior sale 
and advance in price without notice. Complete circular 
furnished on application. Full particulars appear in the ad- 
vertisement. Also see news item in our “General Invest- 
ment News Department.” 


—H.B. Hollins & Co. of this city and Newburger, Hen- 
derson & Loeb of this city and Philadelphia are publicly 
offering for investment $1,649,000 National Properties Co. 
6% eumulative preferred stock. The terms of the offering 
are fully described in the bankers’ advertisement in the 
“Chronicle.’”’” The right is reserved to reject any applica- 
tion or to allot a smaller amount of stock than applied for. 
See the advertisement for further information and our 
‘“‘General Investment News Department.”’ 


—Having sold over $4,500,000 of the $6,000,000 Norfolk 
Southern RR. Co. first and refunding mortgage 50-year 
5% bonds, Harris, Forbes & Co. of this city are offering the 
unsold balance at 99 and interest. For investment details 
see advertisement elsewhere in the ‘‘Chronicle’’ and also our 
“General Investment News Department.’’ Complete cir- 
cular on request. 


—Messrs. Kelsey, Brewer & Co., bankers, Grand Rapids, 
Mich., have issued for distribution to conservative investors 
an interesting circular on a high-grade public utility company 
operating in eleven growing communities, whose stock can 
be purchased in small or large amounts to yield better than 

Oe 

—J. De Peyster Lynch and Emerson M. Willis, of the law 
firm of Lynch & Willis, and Charles T. Titus, formerly of 
the law firm of Watkins & Titus, have formed a partnership 
under the name of Lynch, Willis & Titus, with offices in the 
Utica City National Bank Building, Utica, N. Y. 


—At 95 and accrued interest, White, Weld & Co. and Wm. 
A. Read & Co. of this city are jointly offering Pacific Power 
& Light Co. first and refunding (now first) mortgage 5% 
bonds by advertisement in this issue. See to-day’s adver- 
tisement for the attractive investment features of this security 


_ —vJohn Burnham & Co. of Chicago have opened an office 
in the Ford Building, Detroit, under the firm name of John 
Burnham, Neer & Co. Wm. A. Neer, who is connectedwith 


this office, was formerly associated with W. A. Hamlin & Co 
of Detroit. 


—Snowden, Barclay & Moore, Philadelphia, announce the 
death of their senior partner, C. Randolph Snowden, on 
Feb. 2. The business of the firm will be continued under the 
same name, by Wm. K. Barclay and J. Clark Moore Jr. 

_ —WNichols, MacDonell & Scheider, 60 Broadway, have 
issued a circular on convertible bonds, giving the present 


price, high and low price since Jan. 1 1909 and other valuable 
information. 


—Mr. George K. Barnes, formerly with Lee, Higginson & 
Co., has become associated with George Eustis & Co., Cin- 


cinnati, Ohio, as manager of their Investment Bond Depart- 
ment. 
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COMMERCIAL EPITOME. 
Friday Night, February 14 1913. 
Trade expansion continues but keeps within conservative 
bounds. The bank clearings make this plain. Business 
for the spring trade is active. Textile trades are especially 
prosperous. Building is active. So are the iron and steel 
trades. Export business in corn has increased. The 
winter-wheat crop prospects on the whole are promising. 
Speculation is still quiet. The next cotton acreage is likely 
to be very large. Railroad companies are purchasing equip- 
ment on a large scale. Collections are fair. The drawbacks 
are the Mexican crisis, the Balkan situation, the impending 
tariff revision and the higher rates for money at home and 
abroad. Yet the situation on the whole is very generally 
regarded as hopeful. 


LARD has been in moderate demand and steady; prime 
Western $11; refined Continent $1130; South American 
$11 85; Brazilian in kegs $12 85. Lard futures have ad- 
vaneed under the spur of higher prices for hogs, which have 
sold at Chicago at the highest quotations seen for some 
months past, owing to dec receipts. The highest 
prices of the season have also been reached for lard futures. 
To-day prices advanced after an early decline. Shorts 
covered freely. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon Tues Wed. Thurs. Fri 
May delivery in el_cts.10.57% 10.65 


10.70 10.47% 10.55 
July delivery in elevator10.60 10.67% 10.72% Holi- 10.52% 10.57% 
Sept. delivery in elev__10.65 10.75 10.80 day. 10.62 10.65 


PORK firmer; mess $20@$20 50; clear $21@$22 75; 
family $22 @$23 50. Beef steady but quiet; mess $20@$21; 
packet $22 @$23; family $24 @$26; extra India mess $39 @$40 
Cut meats firm; pickled hams, 10 to 20 lbs., 13%@14c.; 
bellies, clear f.o.b. New York, 6 to 12 lbs., 13 to 13%e. 
Butter, creamery extras, 3644@37c. Cheese, State, whole 
milk, colored specials, 1744@18c. Eggs, fresh gathered, 
extras 26@27c. 

OILS.—Linseed steady; City, raw, American seed, 50@ 
51c.; boiled 51@52e., Caleutta 70c. Cottonseed oil steady; 
winter 6.45@7c., summer white 6.35@7c. Cocoanut oil 
strong; Cochin 11@11%ce., Ceylon 10@10%c. Chinawood 
unchanged at 74%@S8c. Corn higher at 5.80@5.85e. Cod 
steady at 42@43c. 

COFFEE has been declining, with trade quiet; No. 7 
Rio, 13%e. Mild grades have n dull and depressed; fair 
to good Cucuta 15% @15%e. Coffee futures have been fall- 
ing heavily under persistent liquidation and short selling. 

ing roasters have at times given support and the Conti- 
nent has bought now and then. Occasional rallies at home 
and abroad have occurred, due to covering, but to many it 
has looked as though some big interests were quietly selling 
out. The receipts at Sao Paulo have been liberal. The 
stock of Brazil in the United States is 2,215,527 bags, against 
2,100,460 a year ago. A suspension was reported at the 


Exchange on Thursday. To-day prices again declined. 
The feeling in many quarters is very bearish. 
Closing prices were as follows: 
eee 12.11@12.25| June __-_- 12.59@12.60| Oct ____-- 12.63 12.64 
March -_.12.44@12.46|July -_--- 12.59@12.60|Nov -_--- 12.55 12. 
April BER 12.50@12.52|Aug —___- 12.67 @12.70| Dec _____- 12.55@ 12.56 
gS 12.58 @ 12.59 | Sept____-- 12.75@12.76 








SUGAR.—Raw continued quiet and unchanged. The re- 
ceipts for the week were large, amounting to 100,089 tons, 
against 46,686 last year. ‘The stock at Atlantic ports is 
139,865 tons, against 115,503 last year and 102,332 in 1911. 
The visible supply of sugar in the world is 4,080,000 tons, as 
against 2,880,000 last year. Centrifugal, 96-degrees test, 
3.48¢c.; muscovado, 89-degrees test, 2.98¢c.; molasses, 89- 
oe test, 2.73c. Refined firmer but quiet; granulated 


PETROLEUM strong; barrels 8.50@9.50c.; bulk 4.80@ 
5.80¢e.; and eases 10.80@11.80ce. Naphtha firm; 73 to 76 
degrees, in 100-gallon drums 25c.; drums $8 50 extra. 
Gasoline, 86-degrees, 2914c.; 74 to 76 degrees, 25'4c.; 68 
to 70 degrees 2214c., and stove 2le. Spirits of turpentine 
454%e. Common to good strained rosin $6. 

TOBACCO.—There is quite a good demand for binder 
but filler is quiet. Sumatra attracts little attention; the 
stock is not generally of superior grade, to put it mildly. 
Cuban leaf meets with the average demand; but taking 
the tobaeco trade as a whole it is quiet though it must be 
added that prices are for the most part steady. Everybody 
is awaiting further developments and in the meantime 
keeping close to shore until the general outlook clears up. 

COPPER has declined, with trade light; London prices 
have also fallen; Lake here 15 %ce.; electrolytic 1544 @15%e. 
Lead dull at 4.30c. Spelter 6.45c. Tin, though it ad- 
vanced for a time, has latterly been dull and weaker; spot 
here 49144c. London has also declined. Pig iron has been 
dull and rather weak at $17@$17 50 for No. 2 foundry east 
at furnace; coke and old material are lower. Finished steel, 
however, has been firm; enormous orders are on the books. 
In addition to recent big orders, railroad companies have 
ordered 40,000 tons more of rails. The finished steel output 
in January is estimated at 1,825,000 tons and shipments 
1,850,000 tons. The new orders are said to reach 63,000 
tons daily. : 
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COTTON. 
Friday Night, Feb. 14 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
109,474 bales, against 133,427 bales last week and 160,209 
bales the previous week, making the total receipts since 
Sept. 1 1912 7,947,544 bales, against 9,273,889 bales for the 
same period of 1911-12, showing a decrease since Sept. 1 1912 
of 1,326,345 bales. 


Sat. 
9,201 





Mon. 


4,665 
2,114 


2,711 
891 


1,315 
217 


520 
530 


Tues. | Wed. 


13,130; 4,526 
933; 3,349 


5,139 

463 
6,046 
2,019 


120 


Fri. Total. 


4,621] 42,585 

421| 9,223 
387 
1,622 


24 
1,530 
1,793 
2'050 

173 


246 
734 
3,810 


307 
| 1,468 
20) 99 124 


31,146! 15,122! 13,362) 19,285'109,474 

The following shows the week’s total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 


ee 


Thurs. 


6,442 
1,177 
1,546 

127 


2,555 





3,757 
---| 





387 
18,305 


1,720 


53 


i 57 
161} 529, 440 
3,019; 948) 952 





“178 


“ili 


46) 


Baltimore 
Philadelphia - - - - 


T ‘ot als this week . 








13,141 














17,418 








1911-12. 


This Since Sep 

Week. | 11911. | 1913. 

42,585'3,274,391| 84,777,2,930,642) 261,533 

9,223, 633,309) 15,622 542,537; 32,027 
107,038)\11,101; 173,220) { 

387; 70,387 | iy 994 

18,305'1,099,291! 58,102 1,228,328 128,486 

aaa 7,678 


| 
Sreb 169,539 


1912-13. | Stock. 


This |Since Sep 
Week. 


1 1912. 





Receipts to 
Feb. 14. 
1913. 


354,385 
25/356 





1,648 
7,576 106,272 
acl Iowan 
10,993 1,073,038 
; | 213,750 


95) 
2,077 
,685 
3,810 
aay 1 : 2) 130,779 
848 : 1 10,964 
1,468 : 8,922 
124) 1,446 


 799,348)1,364,208 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


Pensacola 
Jacksonville, &c- 


Norfolk 

N’port News, &c- 
New York 
Boston 

Baltimore 
Philadelphia ---- 

















109,474 7,947,544 303,385 9,273,889 











~—— -—_— 


1910. | 1909. | 1908. 
35,852! 55,051 
6.740. 2,398 
41,166 


Receipts at— | 1913. | 1912. | 1911. 


Galveston --- 585, R 38,109 
TexasCity,&c. 9,610 22,617 ' 
New Orleans- 
Mobile 

Savannah _.- 
Brunswick. - - 
Charleston,&c 








81 548 73 78 

All others - - - - 10,016, 7,658 22,908; 5,308 

Total this wk.| 109,474! 303,385 134,382) 101,339! 141,612] 134,208 
‘ae ———-= 

Since Sept. 1. 7,947,544 9,273,889 7,416,446 '5,879,297 7,911,638'6,705,512 




















The exports for the week ending this evening reach a total 
of 111,446 bales, of which 20,825 were to Great Britain, 
7,393 to France and 83,228 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





Week ending Feb. 14 1913. ‘From Sept. 1 1912 to Feb. 14 1913. 
Exported to— Exported to— 





Erports 
Srom— 





| Great | | Contt- | Great | Conti- 
Britain. France. nent. Total. | Britain. France. | ment. 


Galveston .| 10,138 _---| 29,242 39,380 1,114,372 
Texas City . ~~ >"| 137183 13/183) °373'301 
Port Arthur ----; oe a 30,753 
Ar .Pass.,&c a aN 12,921 16,048 
New Orleans 4,895, 549.074 123.036 


| es eee 5 25,562 
Pensacola__| 1,53 


Total. 





353,191 1,093,415 2,560,978 
141,460 "761 5! 

| 24.892 51.393 
7,177, 10,117 
__..| 6,046 
19,846 


29,189 
7,576 
19'846. 


34,791 
Savannah -_ 
Brunswick -| 
Charleston | 
Wilmington 
Norfolk __.| 
Newp . News! 
New ot 





Boston ._-. 


130,739 

58,649 
886,464.2,771,002 6,518,114 
Tot., 11-12, 97,333 24,379 144,421 266,133 3,061,169 905,353'3.476,909 7.443.431 
Note.—N. Y. exports since Sept 1 include 17,295 bales Peru, &c., to Liverpool. 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 


| 1,455 
Total_...| 20,825 7,393, 83,228 111,446 2,860,648 


-—-—-—— 
i 








oe 




















> 


On Shipboard, Not Cleared for— 


Other 
Foreign 


14,318 162 
22 671; 2 261 
RAE: a 


-.--| 3 300 
19 984 





Great 


Ger- 
Britain.\|France. 


many. 


1 136) 2,342 
11,675) 34,691 


Leaving 


Coast- , 
wise. Stock. 


Feb. 14 at— 
New Orleans_._| 6 094 
Galveston ____| 21,117 
Chatkeston’---| 1666 

arleston __. 
Mobile 
Norfolk nf hn 


2,500 
Other ports.__| 10,000 


Total 1913-_| 43,636] 14,359] 49,750| 37,689| 27,307 172.741| 626,607 
Total 1912__| 80,490] 40,226/104,676| 52,407| 24,592 302,391:'1,061,817 
__ Total 1911_-' 47,708! 24,426! 34,461' 39,855! 14,516 160,966: 676,209 

Speculation in cotton for future delivery has been only 
moderately active, but for one cause or another, not forget- 
ting a certain amount of bull manipulation, prices have 
usually advanced. At the same time it is true that the 
spot markets have, according to some advices, shown 
greater firmness and trade reports in the main have been 
favorable. — The receipts have continued light, both at the 
ports and interior towns. The world’s stocks are decreas- 
ing much more rapidly than they were. Spinner’s takings, 
while less than those of last year, still suggest a large con- 
sumption this season. Spot markets at the South are 
considered $2 to $4 a bale above a parity with the con- 
tract market here. The New York stock, which increased 
rather markedly in January, has not been increasing 
much this month; in fact, it shows at the present time 
some decrease as compared with February 1. Dry 
goods reports have been in the main favorable. About 
00% of the production of the Fall River mills is said 
to have been sold ahead for seven weeks. There appears to 
be less apprehension of radical tariff changes in the cotton 
schedules. At any rate the possible changes seem to have 
been, to some extent atleast, discounted. The weather at 
the South of late has been rather stormy and unfavorable. 
The temperatures have been very low and east of the Mis- 
sissippi the recent rainfall is believed to have to some extent 
interfered with crop preparations, even when cold weather 
was not an added obstacle. Liverpool. the Continent, New 
Orleans, the Waldorf-Astoria party, the West and the Pacific 
Coast all bought. The West has covered considerable cot- 
ton. This includes the Pacific Coast. At times the spot 
sales at Liverpool have been of liberal proportions. In 
parts of the Atlantie section a better spot demand has been 
noted. It is worthy of remark, too, that spot holders here 
as a rule have shown no anxiety to sell. Large spot interests 
have been buyers from time to time. On the other hand 
some of the spot people have also at times sold heavily. 
Some att-ibute the small receipts to bad weather and the 
recent falling off of the spot demand. The indications point 
to a big acreage and to high record sales of fertilizers ard 
mules. <A substantial increase in the planted area is every- 
where conceded. Moreover after the recent advance of 
about $4 a bale and the elimination of a considerable portion 
of the short interest,to say nothing of the creation of quite 
a larze long interest many feel that a reaction is due. The 
exports this season show a marked falling off from those of 
last season. Prices are much higher than those of a year 
ago. The fear of tariff changes has a certain undeniable 
effect on the trade in cotton goods so far at least as some 
buyers are concerned. The unsettled situation in the 
Balkans and the possibility of trouble in Mexico, the fact 
that supplies are liberal, that prices are much higher than 
recently, to say nothing of a year ago, and finally the lack 
of outside public speculation and the obviously manipulative 
character of much of the trading here for big interests, all 
tend to create a certain scepticism in the minds of many as 
to the likelihood of a further material advance at this time, 
whatever may occur later in the season. To-day prices 
declined. The situation in Mexico, the dulness of spot 
markets and disappointing Liverpool advices all told against 
prices, not to mention signs of liquidation. 

Spot cotton closed at 13.05c.for middling uplands, showing 
an advance for the week of 10 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 8 to Feb. 14— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands 12.95 138.05 13.05 H 13.05 13.05 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotations for middling upland at New York on 
Feb. 14 for each of the past 32 years have been as follows: 


it 2 13.05 2. | ae 7.00| 1889.c____- 10.00 
0. ahs He 


Total. 


24,052 
92 415 
1 600 
2 000 
9 290 
19 984 
5 200 
18,200 





348 


1,200 


1 000 
2717 
1 000 
8,000 


200 






































MARKET AND SALES AT NEW YORK. 








Futures 
Market 
Closed. 


Saturday - - -|Quie Firm 120, 
Monday --.-.|Stead | 
Tuesday ---|Qui Stead 

Wednesday - 
Thursday -- 
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Spot Market 
Closed. Total. 
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FUTURES.—The highest, lowest and closing prices at | 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

















February 14— 1913. 1912. 1911. 1910. 
Stock at Liverpool... .-- bales.1,455,000 1,110,000 1,312,000 988,000 
Stock at London _.....-.....-.-- ,000 
Stock at Manchester__....___-- 95.000 87.000 109,000 62,000 

Total Great Britain stock----- 1,554,000 1,198,000 1,429,000 1,053,000 
Stock at Hamburg-..........-.-- ,000 , ,000 9, 
Stock at Bremen .............- 493,000 461,000 251,000 265,000 
Meee: OS BB UEO. « <ccoccnccscece 492,000 330,000 275,000 452,000 
Stock at Marseilles _.____....-- 2,000 ,000 2,000 3,000 
Stock at Barcelona ...._....-.-- 33,000 17,000 16,000 9,000 
SC pe 35,000 32,000 61,000 70,000 
Sa a 2,000 2,000 4,000 

Total Oontinental stocks. __-- 1,068,000 853,000 611,000 812,000 

Total European stocks... . 2,622,000 2,051,000 2,040,000 1,865,000 
India cotton afloat for Europe. .-- ,000 64, 172,000 282,000 
Amer. cotton afloat for Europe.. 470,938 1,015, "209 627.792 311,505 

rod eg hang ,Brazil,&c.,afit. for Europe. ,000 75,000 62,000 ,000 
Alexandria, Egypt-_-__-- 301 000 279.000 259,000 196,000 

Stock i. patey ag ir gare pee 000 446, ,000 
Stock in U. Z yee ess 799 ‘348 1,364,208 837,175 658,363 
Stock in U. nearker towns... 752,636 ‘726.985 616,803 690,302 
U.S. ues RRS As 2m 34,314 34,777 21,788 20,720 
Total visible supply_.......-- 5,770,236 6,144,179 5,082,458 4,687,890 


Of the above, totals of American and other descriptions are as follows: 
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AT THE INTERIOR TOWNS the movement—that 
is, the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 


for the corresponding period for the previous year—is set 
out in el below. 
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* Last year’s figures are for “ara Ky. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 
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——1912-13—— —1911-12——— 
Febouary 14— Since Since 
Shipped— Week. Sept. 1 Week. Sept. 1. 
5 ae peri ap 12,517 402,665 25,711 403,617 
I i 426 41 a4,798 al194,347 
ee ee EOE... « cman endncicne. 733 15,24 : 
WED ok eS 2,568 61,089 6,813 102,797 
pp ER ES Bt 3,683 109,866 4,707 71,542 
Via Virginia points._....._._. .- 2.923 105,463 5,743 127,595 
Via other routes, &c..........-. 6,482 47 420 9,518 257,387 
Total gross overland... __- 36,332 1,130,165 57,525 1,160,139 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 2,440 112,558 4.158 127,699 
Between interior towns._..__ _.- 3,241 78,879 957 38 ,627 
Inland, &c., from South.____ _- 1,416 59,899 769 24,322 
Total to be deducted______- 7,097 251,336 5,884 190,648 
Leaving total net overland*._.29,235 878,829 51,641 969,491 
*Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 
has been 29,235 bales, against 51,641 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 90,662 bales. 











; : 1912-13 1911-12 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 
Receipts at ports to Feb. 14... .- i‘. 474 7,947,544 303,385 9,273,889 
Net overland 0D POO, Bevasecco’ 5 $e 829 £51,641 969.49 


1 
55,000 1,177,000 
$19 026 11,420,380 








Total marketed -............. 194,709 10,162,373 






































A ao I ior stocks in excess_...... * : 
Liv p00 stock beh 5 bales.1,28',000 1,000,000 1.182.000 908.000 ws ag nels ee os ti ~ stn ate . 1,809 626,548 

ancnester Stock......«c<«ce<«se ; : , ame into t oe w iia 5 Beeepe ere ULE welds dele on 
Continental stock.._.._._..___- 035,000 827,000 87000 758,000 Total in sight Feb. 14_______- vrei: 3 .... 12,046, 

erican afloat for Wurope.._.. 470,938 1,015,209 627,792 311,505 ¥ fem 7. 36 A0,52/ 97 12,046,928 
vU. 8. Ort stocks. - OP - OO 709.348 1,364,208 837. 175 958.268 Nee. shows takings gs to ] Feb. 14 65,408 1,815,165 82,797 1,465,284 
U. 8. exports to-day__-.-...__- 314 «34.777. ~—Ss«21.788 20,720 — 
Movement into sight in previous years. 

Potel Ameen. ook icccece 4,439,236 5,031,179 3,943,558 3,396,890 | Week— Bales.| Since Sept. 1— 

East Indian, Brazil, &c.— 1911—Web. 17............. 204,725|1910-11—Feb. 17._____- 9,895,116 
Liverpool stock......__.._____- 174,000 110,000 130,000 80,000 | 1910—Feb. 18___________-- 145,939 1909-10—Feb. PROG as ‘400.001 
yew TERE *: 4,000 1,000 Ys s3'om 1909—Feb. 19.........-.... 220,525|1908-09—Feb. 19... ... 10,760,068 
Continental ~The eeatanee 29,000 24.000 18.000 12.000! QUOTATIONS FOR MIDDLING COTTON AT 
India afloat for Europe... . . 000 64,000 172,000 282,000 OTHER MARKETS.—Below are the closing quotations 
Bsypt, Brasil, ¢ aly Ngee ahi one 248'O0b 259'000 196,000 | Of middling cotton at Southern and other principal cotton 
Stock in Bombay, India__-____-- ,000 ‘000 446,000 625,000 | markets for each day of the week. 

Total East India, &c.___.___- 1,331, 13,000 1,139,000 1,291,000 : 

Total American -..._-_~2=277 4°439°936 5'031.179 3,945,558 3'396,890 ween diaities Closing Quotations for diddling Cotton on— 
sinc vistble sup ty ——— a: 5,770,236 6.1 44,170 5,082,558 4,687 890 February 14. Sat’day. , fonday.| Tuesday., Wed’ day.|Thursd’y., Friday. 

an Vv Ge A m ° . ° ° . . 
Middling Upland, New York... 13-05. 10.35¢. 14.00¢c. __14.80c. | Galveston --__- 137-16 lige lias «= ltass RSS 

Egypt ood Brown, n, Liverpool. - 0.50 10d. 103d. 15 9-16d ew Orleans. - - ‘ 4 12% 2 12 
Peruvian, Ro Liverpool 10.25d 9.10d. 11.30d. 10d. | Mobile .------ 12% 127-16 (127-16 |127-16 \12 7-16 |12 7-16 
an Mie Tinea toed: 9% 10d: Afod: 7 o-led: | Savanna °222- 123i  |12¥4 12 916 [12 9-16 112 9-16 [12 O16 
Tinnevelly, Good verpool. -_--.--6 11-16d. 511-16d. 7 5-16d. 7d. on nh game 12% 12% @ 4/12 12% 2%. 12% 
eeeneneee imports for the past week have been 99,000 Norfollc - --.-~- 12% = 1256 = |1234 12% 234 12% 

es. Philadelphia --|13.20  |13.30 13.30 = |-__- 3.3 

The above figures for 1913 show a decrease from last | Augusta --_---- 12 13-16 |12% 12% met Sin a 
week of 141,841 bales, a loss of 373,943 bales from 1912, an tsi po -~---- 14 13 12% 12 2 12 
excess of 687 ,678 bales over 1911 and a gain of 1 082, 346 | Houston _____-|12 12 12 12 2 2 
bales over 1910. | Little Rock.___'12°7-16 [127-16 '127-16 ‘127-16 "%2°7-16 13 “16 
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NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for eto my options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat’ , | Monday.| Tuesda | wea'aay. Thursd’y. Friday, 
Feb Feb. 10. | Feb. LL Feb. 12. | Feb. 13. Feb. 14. 
Feb.— @ 
e -—<<-<—«@ rarer s SS ome | oe @ —_—_ ae ee os —_— 
4 Closing Bi ile 12.01-.59|19.64-.66 12.84-.56|12.58-.61|12-81-.53 12.49-.44 
Glosbeg re 12.47-.60)12.61-.70) 12.58-.73) 12.57-.64| 12.56-.65 12.48-.55 
— “-—<—-—<—=— 12.56-.57 12.69-.70 12.59-.60 12.63-.64 12.56-.57 12.47-.48 
 cétead 12.41-.53|12.53-.65) 12.54-.67/12.54-.63) 12.54-.65 12.46-.55 
Sule duamed 12.49-.50) 12.64-.65) 12.56-.57/ 12.62-.63)|12.55-.56 12.46-.47 
NET per 12.42-.56| 12.55-.69) 12.57-.72/12.58-.66)12.58-.68 12.49-.58 
p.. aia 12.51-.52|12.67-.68) 12.60-.61/12.65-.66| 12.59-.60 12.49-.50 
ange anne 12.18 —/12.32-.35)12.31-.32)12.30 —/12.35-.39 12.24-.37 
Closing ...... 12.24-.28/12.38-.41| 12.32-.35)12.39-.41/12.32-.34 12.22-.25 
a aihiig ain 11.67-.75|11.77-.86/11.75-.84|11.71-.78)11.73-.81 11.66-.73 
Olosing ...... 11.72-.73)11.85-.86)11.75-.76|11.78-.79|11.74-.75 11.66-.67 
December— | 
op ae — @ —|\— @ —/11.81-.85| — @ @ — 11.70-.73 
a dudwet 11.71-.73)11.84-.86| 11.75-.77/11.78-.80)11.74-.75 11.66-.68 
Geot ......- Firm. Firm. | Steady. | Steady. | Steady. ! Quiet 
Options --_.-.- Steady. Steady. Steady. Steady. Ba'lys’y. Steady. 





FALL RIVER MILL DIVIDENDS.—Thirty-one of the 
thirty-seven cotton-manufacturing corporations in Fall 
River have declared dividends during the first quarter of the 
year, and the total amount paid out is $105,408 more than 
for the corresponding period of 1912, but $107,425 smaller 
than in 1911. The aggregate of the amount distributed has 
been $336,425, or an average of 1.17% on the capital. In 
1912 only twenty-two mills made distribution, and the 
average rate was 0.83%. In 1911 the average rate was 
1.60%; in 1910 was 1.90%, in 1909 was 2.71%, in 1908 was 
2.27%, in 1907 was 2.70%, in 1906 was 1.94%, in 1905 was 
only 0.32%, in 1904 it was 1.21%, in 1903 it was 1.44%. in 
1902 it was 1.41%, in 1901 it was 1.73%, in 1900 it was 
1.81%, in 1899 it was 0.88%, in 1898 it was 0.26%, in 1897 
it was 1.01% and in 1896 it reached 1.99%. It will there- 
fore be seen that the current year’s rate of dividend pay- 
ments is below the average of earlier years, and, in fact, 
in only five years since 1895 has the rate of distribution 
been lower than now. 


























First Quarter, Dividends 1913. | Dividends 1912. | Inc. (+) 

1913 and 1912. Captial. or 
% |Amount.| % | Amount.|Dec. (—) 

$ $3 $ $ 

American Linen Co...... 800,000| No div|idend. No diviidend. | ...... 
Ancona Mills.......---- 300,000; a1 1,500} al Se Bee te 
Arkwright Mills .......- 450,000| No div|idend. No diviidend. | ...-... 
Barnard PR. caddun 495,000; No dividend. No diviidend. | ...... 
Barnaby Mfg. Co.-.-..--- 350,000| No div|idend. Bee GEVinwes... 1. wcocne 
Border City Mfg. Co....| 1,000,000; 1 10, 1 DO sesawd 
Bourne Mills....-.-.----- 1,000,000; 1% 15,000} 1% ge aS. ARE 
Chace Mills_.....------ 1,200,000) 1% 18,000} 1 12,000! +86,000 
Conanicut Mills ..---.-.-.- 251,670; 1% 3,775| 1 2,517; +1,258 
Cornell Mills..-..-.------ 400, 2 ,000; 2 ty Sal ih 
Davis Mills....-.-.------ 1,250,000; 1% 18,750} 1% SE Soe ee 
DEE DEnwcccscceses 1% ,500; 1% <i 
Flint Mills......-.------ 1,160,000) 1% 17,400} No div idend. + 17,400 
Granite Mills. -....-.---- 1,000, 1 10,000; 1 oo ee 
Hargraves Mills....-.-.-.- 800,000; No divjidend. No diviidend. | ...... 
King Philip Mills....-.-- 1,500,000; 1% 22, 1% 5 Speen: 
Laurel Lake Mills-.--.-.-- : 1% 9, 1 ,000| +3,000 
Lincoln Mfg. Co..-.---.-.- 700, 1% 10,500} 1% 8 Rees. 
Luther Mfg. Co-...--.--- 350, 1% 5,250} 1% BOO: eaasinn 
Mechanics’ Mills---.---.-- 750, 1 7, 1 RRS G70 
Merchants’ Mfg. Co-...-- 1,200,000) 1 12,000| No div|idend + 12,000 
Narragansett Mills. ---.-- , 1 4, | a” ee 
Pilgrim Milis......--..-- 1,050,000/ 014% 5,250| No dividend + 5,250 
Osborn Mills.....-.---.-- , 1% 11,250; 1 Rl Rtepiaeay hus: 
Parker Millis ..........- ,000| No div|idend. No diviidend. | —..... 
Pocasset Mfg. Co---.---- 1,200,000; 1% 18,000| No dividend. + 18,000 
Richard Borden Mfg. Co-.| 1,000,000; 1% 15,000; 1% SEE © © Gebeien 
Sagamore Mfg. Co.-.-...- 1,200,000; 2 24,000; 1% 18,000; +6,000 

Seaconnet Milis.......-- ; 1 6,000) No div|idend. 6, 
Shove Mills_.....-..-.-- 550,000; 1 5,500) No div|idend + 5,500 
Stafford Mills.......--- 1,000,000; 1 10,000| No dividend + 10,000 
Stevens Mfg. Co.---...-- 700,000; 1% 10,500; 1% a 
Tecumseh Mills- -....--.- 750,000} 1% 11,250; 1% ee Ce 
Troy Cot. & W.Mfig.Co_} 300,000; 2 6,000; 2 v | eee: 
Union Cotton Mfg. Co..| 1,200,000) 1% 18,000; 1% bait x 
Wampanoag Mills -....- 750,000; 1 7,500|No dividend. +7,500 
Weetamoe Mills...-...- 500,000; 14% 7,500| No div|idend. +7,500 
Total........---.---- 28,806,670; 1.17; 336,425) 0.83 | 231,017|+105,408 




















“a On $100,000 preferred stock. 6 On $350,000 preferred stock. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
rain has been quite general during the week, with the pre- 
cipitation a little heavy at a few points. The temperature 
has moderated as the week closes. Preparations for the next 
crop are stated to have been delayed by rain in some locali- 
ties. 

Galveston, Tex.—We have had rain on four days the past 
week, the rainfall reaching one inch and ninety-three hun- 
dredths. The thermometer has ranged from 36 to 63, aver- 
aging OO. 

Abilene, Tex.—Rain has fallen on three days of the week, 
to the extent of nineteen hundredths of an inch. Minimum 
thermometer 22. 

Palestine, Tex.—Rain has fallen on four days during the 


week, to the extent of one inch and twelve hundredths. 
Minimum thermometer 30. 

San Antonio, Ter.—There has been rain on five days of the 
past week, the rainfall reaching fifty-five hundredths of an 
inch. Lowest thermometer 30. 

Taylor, Tex.—There has been rain on four days during the 
week, the rainfall being seventy-nine hundredths of an inch. 
Minimum thermometer 30. 

















{[Vou. XcvI. 
New Orleans, La.—We have had rain on four days of the 
week, the rainfall reaching seventy-two hundredths of an 
inch. The thermometer has averaged 49. 
Shreveport, La.—There has been rain on four days during 


the week, to the extent of eighty-one hundredths of an inch. 
The thermometer has ranged from 29 to 56. 

Vicksburg, M iss.—There has been rain on two days during 
the week, the rainfall being three inches and five hundredths. 
The thermometer has ranged from 29 to 64, averaging 43. 

_ Helena, Ark.—Rains are delaying farm work. The river 
is falling rapidly and no damage has occurred back of the 
levee. Rain has fallen to the extent of one inch and ninety- 
nine hundredths on three days during the week. Maximum 
temperature 44, minimum 22 and average 35.8. 

_ Little Rock, Ark.—There has been rain on three days dur- 
ing the week, the rainfall being one inch and twenty hun- 
a The thermometer has ranged from 22 to 46, aver- 
aging o4. 

Memphis, Tenn.—The river is now 35.7 feet on the gauge, 
or seven-tenths of a foot above the flood stage, and falling 
rapidly. Rain on three days of the week, with the precipi- 
tation one inch and twenty-four hundredths. The thermom- 
eter ranged from 20 to 47, averaging 41. 

Mobile, Ala.—Rain has fallen on four days of the week, 
the precipitation reaching sixty-five hun ths of an inch. 
The thermometer has averaged 49, ranging from 32 to 65. 

Selma, Ala.—We have had rain on two days of the past 
week, the rainfall being forty-three hundredths of an inch. 
The thermometer has averaged 42, ranging from 25 to 69. 

Madison, Fla.—Rain has fallen on four days of the week, 
the rainfall reaching one inch and ninety hundredths. The 
thermometer has ranged from 37 to 74, averaging 53. 

Savannah, Ga.—We have had rain on three days during the 
week, the precipitation being forty-eight hundredths of an 
inch. The thermometer has averaged 52, the highest being 
73 and the lowest 33. 

Charleston, 8. C.—Rain has fallen on three days of the week, 
the rainfall reaching sixty-four hundredths of an inch. The 
thermometer has ranged from 31 to 68, averaging 50. 

Charlotte, N. C.—There has been rain during the week, 
to the extent of seventy-four hundredths of an inch. The 
thermometer has ranged from 21 to 52, averaging 36. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five months 
ended Jan. 31 for three years 











1912-13. | 1911-12. | 1910-11. 

Gross overland for ponmeey a Peseta erat 247.176 265.714 169,424 
Gross overland for 5 months........... 1,056,552) 1, 987 891 457 
Net overland for January___......_._-- 853 222.015 136,397 
Net overland for 5 months__......._.-- 819,297 862 .920 717,841 
Port receipts in January............--- 761,975) 1,449,768) 1,001,078 
Port receipts in 5 months_............- 7,704,643) 8,515,865) 7,043,445 
Exports in yo “eS Ee Hk SAS: . 1,556,750; 1,042,163 
Exports in 5 months.................. 6,269,026) 6,730,515) 5,421,293 
Pare GOR GR DEls Bh ng woceccccnecceocce 859.328) 1,385,675) 1,032,420 
Northern spinners’ takings to Feb. 1__-.-| 1,688,951) 1,451,755) 1,488,802 
Southern consumption to Feb. 1__....-- 1,224,000; 1,041,000 991,000 
Overland to Canada for 5 months (in- 

cluded in net overland)__.........--- 70,935 84,281 93 428 
Burnt North and South in 5 months.---~- 143 BaP 2 Sips il eR Nie kh 
Stock at North. interior markets Feb. 1-- 27 388 10,900 983 
Came in sight d SS a 1,111,009) 1,731,783) 1,179,175 
Amount of crop in a is 10,427,121/11,129,785| 9,387,286 
Came in sight balance of season........-| -...-- 4,.913,.531| 2,745,046 
ete mietenmaal 16,043 ,316; 12,132,332 
Average gross weight of bales__...------ 519.90 516.88 512.89 
Average net weight of bales._......--.-- 494.90 491.88 487 .89 














WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Gotton Takings. 1912-13. 1911-12. 
oe ae Week. Season. Week. Season. 
Visible supply Feb. 7_.------- Ee , eile ee Ce ee 
Visible oamaiy | AERP ia ig Tape 2,135,485| ------ 1,603,418 
American in sight to Feb. 14..-| 188,529|10,817,973| 368,217/12,046,928 
Bombay receipts to Feb. 13_--| 110,000) 1,151,000; 116,000, 1,140,000 
Other India ship’ts to Feb. 13.| 17,900) 102,000) —----_-- 71,100 
Alexandria receipts to Feb. 12-- 13,000| 942,000; 31,000 827.000 
Other supply to Feb. 12 *..--- 15,000, 173,000 3,000| 162,000 
Wate meekly... itccscce-coe 6,256,506) 15,321,458/6,639,234 15,850,448 
(t— 
Visible supply ee eae 5,770,236| 5,770,236/6,144,179| 6,144,179 
to Feb. 144.---| 486 270) 9 551 222) 495055 9 706 267 
Tost which American tivkwnee 325 270| 7 744 222} 360055 7 868 167 
OF We GED wncumcatsane 160,900' 1,807,000' 135,000' 1,838,100 





* Embraces receipts in Europe from Brazil Smyrna West Indies &c. 

a This total includes the estimated consumption by Southern mills 
1,336,000 bales in 1912-13 and 1,177,000 bales in 1911-12—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 8,215,222 bales in 1912-13 and 8,529,167 bales in 1911-12, 
of which 6,408,222 bales and 6,691,167 bales American. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
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Alerandria, Egypt, 1912-13. || 1911-12. || 1910-11. 
February 12. a 1 
1} 1 | 
ipts (cantars)— | 1 
Reco Bn. - 5 RT ect PE | 95,000 | 230,000 | | 105,000 
Since Sept. 1.--------- | __7,062,224 6,202,880 || 6,827,181_ 
This | Since This | Since This | Since 
Exports (bales)— Week.’ Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool._...------ 6,500 155,287|| 9,500/134,228|| 2,259'159,682 
To Manchester______--- 10,250 166 ,683/| 14,500) 165,508|| 9,000)163,859 
To Continent and India.|20,000 238,024)|12,000\ 225,158) |12,250 260,847 
To America... -.--.------ 6,250, 87,884|| 6,750) 51,972|| 2,000| 61,433 
Total exports. ------- 43,000 647,878''42,750 576,866 |25,500 665,821 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
























































Sept. 1 for three years have been as follows: 
1912-13. 1911-12. 1010-11. 
February 13 
Recetpts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
NE iad aoe 110,000'1,151,000'116,000!1,140,000!_51,000!1,168,000 
For the Week. | Since September 1. 
Exports 
from— Great | Contt- | Japan Great Contt- | Japan 
Briain, nent. |\&China, Total. | Britain.| nent. | & China.) Total. 

Bombay— | | 

1912-13__| -...| 9,000) 75,000 84,000, 13,000 142,000) 361, 516,000 

1911-12..)  _..- 36,000 49,000, 2,000 100,000, 335,000] 437,000 

SE nons 28,000, 36,000, 17,000, 406,000, 273,000) 696,000 
Calcutta— | | | 

1912-13__| 1,000 4,600, 5,600 3,000 7,000\_ 5, 15,000 

cE ©. owes aed. noel ee . Ofee 8,900 

1910-11-.}  __.- sun: Si 2,000, 9,000) 6, 17,000 
Madras— 

Ts ae o> iy 4,000, 13,000) .....- 17,000 

1911-12_.|  __.- sensl steel SON | SANS 7,700 

MEE e acne -.--| 1,000, 8,000, 16,000 24,005 
All others— | 

Sad son 10,300 10,300, 7,000 51,000 12,000 70,000 

1911-12--| | --1-| 7...) -...| 4/000 44,000, 6,500, _ 54,500 

1910-11_-| 3,000 15,000, ----| 18,000, 25,000 86,000, —1,300'_ 112,300 
Total all— | | | | 

1912-13__| 1,000 11,000) 89,900101,900 27,000 213,000 378,000, 618,000 

1911-12__|  ____! 13,000} 36,000 49,000, 10,000 155,000 343,100, 508,100 








1910-11__' 3,000 25,000 28,000 56,000 52,000 517,000 280,305 849,305 


According to the foregoing, Bombay appears to show a de- 
crease compared with last year in the week’s receipts of 6,000 
bales. Exports from all India ports record a gainof 52,900 
bales during the week and since Sept. 1 show an increase 
of 109,900 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand 
for China is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 








——_——- 





























1912-13. | 1911-12. 

8% ibs. Shirt- |Cot’n 8% ibs. Shtri- |Cot'n 

323 Cop ings, common Mia .| 323 Cop ings, common Mid. 

Twist. to finest. Uprs Twist. to finest. Upl's 

d d.\s. 4 s.d.| d ‘a. d.|s. d. s.d.| d 

Dec. 

_ 10% @ 11%6 3 @11 6 ar a @ 9ki15 4 @103 5.01 
an. 

310% @ 11%6 4 @11 7%) 7.198% @ 9%'15 4%@10 4 §.22 
10 10% @ 11% 6 4 @117 7.02 8% 9%'5 @10 5.37 
17 10% © 11 6 3 @116 6.80 8% @ 9%15 4%©¢10 6 5.40 
24 10 @ 10% 6 3 @il 6 6.69 8% @ 9%'15 5 @10 7%) 5.50 

a 10 (@ a" 3 @i1l1 6 6.84811-16@ 9%|15 5%@10 8 5.77 
eb. 

7 |10 ™® 10%6 3 @11 6 6.84 8% @91316\5 64%@11 0 5.90 
14 410% © 116 4 @l11 6 6.93 9 @10 5 7%G@l1l1 1 5.85 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 111,446 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Havre—Feb. 8—Rochambeau, 216 Sea Island-- 216 


To Bremen—Feb. 11—Buelow, 1,592__.__________-.------- 1,592 
To Genoa—Feb. 7—Mendoza, 200.___..._____------------ 200 
To Naples—Feb. 11—Ullonia, 478_____._________----.---~- 478 


GALVESTON—To Liverpool—Feb. 11—lIran, 8,984......-.----- 8,984 


To Belfast—Feb. 10—Rathlin Head, 1,154_________-------- ,154 
To Bremen—Feb. 11—Blacktor, 5,268; Kansan, 20,618_-_--- 25,886 
To Hamburg—Feb. 8—Savoia, 1,243___.__.._.._._..------ 243 
To Barcelona—Feb. 8—Martin Saenz, 2,113__._...--.----- 2,113 
TEXAS CITY—To Bremen—Feb. 8—Largo Law, 13,183_-_---.--- 13,183 
NEW ORLEANS—To Liverpool—Feb. 11—Architect, 4,895--- -- 4,895 


To Havre—Feb. 7—Alston, 4,223_..Feb. 8—Louisiane, 2,954. 7,177 


To Bremen—Feb. 13—Spanish Prince, 7,700....-..-.-.------- »700 
To Hamburg—Feb. 11—Saxonia, 778.___.......-.--------- 778 
To Rotterdam—Feb. m eS SP Se es 289 
To Barcelona—Feb. 11—Ines, 550_._............---------- 550 
To Mexico—Feb. 12—Mobila, 800..........-...---------- 800 
PENSACOLA—To Liverpool—Feb. 13—Gracia, 1,530_..------- 1,530 
To Bremen—Feb. 11—E. O. Saltmarsh, 6,046._.....-------- 6,046 
SAVANNAH—To Bremen—Feb. 13—Themis, 16,000__.-------- 16,000 
To Barcelona—Feb. 11—Teresa, 925._.........----------- 925 
To Genoa—Feb. 11—Teresa, 1,571..........------------- 1,571 
To Trieste—Feb. 11—Teresa, 1,350____.......------------ 1,350 
BOSTON—To Liverpool—Feb. 7—Canadian, 2,017...Feb. 10— 


pS SEB BI a oe in RaRar S iaie cecaee rs aE ana RR eS SE SR 2,728 

To Manchester—Feb. 7—Iberian, 584.__..__..__---------- 584 
PHILADELPHIA—To Liverpool—Feb. 8—Bovic, 950 

To Rotterdam—Feb. 6—Epsom, 100_._Feb. 12—Zildyk, 100- 200 





SAN FRANCISCO—To Japan—Feb. 10—Nile, 869__...----.---- 869 
PORT TOWNSEN D—To Yenan—Web. 11—Awa Maru, 1,455.--. 1,455 
Lea mA eRe gee eee pS cE a RP RO ae ae OS op a ea 111,446 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are asfollows: 


Great French Ger- —Oth.Europe— 1 








€Z., 
Britain. ports. many. North. South. &c. Japan. Total. 
New York.-_-.-- Eee BAe: OO: & ar eae! 
Galveston __-__- 8 ane + ne 5) eee Fl 
oa ce oP eer eee ee Ne ee 
New Orleans... 4,895 7,177 8,478 289 550 800 -.-. 22,189 
Pensacola ...-. « Exar * PAST SOS TRO ee ,076 
Savannah ....-. i eee ee ke 
Boston -..-..-.- © Geel Pe a a ee 3,312 
CN SEES EE ee: Sa enh ee 1,150 
CS (ction 0 ae cr Ce ee ee 869 
I Sig ht aos ark ee Ee eee 
OD ax. csiniiiitn wiht 20,825 7,393 72,428 489 7,187 800 2,324 111,446 


The exports to Japan since Sept. 1 have been 189,289 bales 
from Pacific ports. 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 
Sat. fon. Tues. Wed. Thuts. Fri. 


Liverpool ._......- 30 30 30 30 
Manchester ....... 35 35 35 35 35 
Havre .........-- 40@ 45 40@45 40@45 4p@45 40@45 
ih - < pipe 60 60 ro 60 60 
ampure ........««+ 

y age 50 40@50 40@50 HOLI- 40@50 50@50 
Ghent, via Antwerp 56 1656 46@56 DAY. 46@56 46@56 
Barcelona......... 65 65 65 65 65 
SO oo ei laaias 50 50 50 
tenia 5 6%} m 
SED \dittcn tienen an eu anandh 

Bombay .......--- 70 70 70 70 70 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 

Jan. 31. Feb. 7. 


= 
> 
— 
—_ 











Jan. 24. hd 

Sales of the week__...- bales. 45,000 47 ,000 49,000 50,000 
Of which speculators took... 2,000 6,000 3,000 3,000 
Of which exporters took... 1,000 1,000 2,000 1,000 
Sales, American_.......__.. 40,000 42,000 44,000 42,000 
a ces 10,000 14,000 17,000 12,000 

BE Lae Ye 114,000 99,000 79,000 96,000 

Total stock—Estimated.-_-_-_ 1,462,000 1,445,000 1,475,000 1,455,000 
which American. ____. - 1,288,000 1,273,000 1,302,000 1,281,000 
Total im of the week... 198,000 96,000 123,000 88,000 
Of w American... 166,000 76, 105,000 55,000 
Amount afloat ...........-. 317,000 318,00 276,000 236,000 
Of which American... _. 260,000 000 209,000 177,000 























Spot. | saturday. Monday. Tuesday. |Wednesday.| Thursday. Friday. 








Market, A fair 
12.15 Quiet. business Good Moderate | Moderate More 
P.M. doing. demand. demand. demand. demand. 
Mid.Upl'ds 6.94 6.97 6.99 6.96 6.96 6.93 
Sales ....-. 7,000 8,000 10,000 8,000 7,000 10,000 
Spec .&exp. 500 800 1,000 700 500 700 


Futures. | Steady at | Steady at | Steady at | Steady at | Quiet at | Quietgen. 
Market || 4@1 pt./| 2 points | 1@2 pts.| 4@4% 14% @2 1% pts. 
opened j}| advance. | advance. | pts. adv. pts. dec. | pts. adv. decline. 


Market Quiet at | Quiet at |Very st’y,| Quiet at | Steady at; Quiet at 
4 %@1 pt.| 3@4% 1% @2% 3% @4 %@1% 2@3% 
P.M. decline. pts. adv. ‘ pts. adv. ' pts. dec. ' pts. adv. ' pts. dec. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 6 70 means 6 70-100d. 


















































ar 8 Sat. Mon. Tues. | Wed. Thurs. Fri. 
oO 
Feb. 14. |12%, 12% |12%) 4 |12%| 4 |12%| 4 |12%) 4 |12%) 4 
p.M.| P.M, |p.M,|p.M./p.mM.|p.mM. P.M./p.M./p.m.|p.m./p.m.|/p.m. 
d.| dad. | ad.|\a.i|a.i|a.iqa.iaitaididid. 
February |____/6 70 |73 (73 |75 (75 /|72%/71 \|72 |71«\69 /68 
Feb.-Mch|__--/6 68 |71%\72 |74 |74 |71%\70 |70%|70%/68 |67 
Mch.-Apr|__--/6 68 |71%\72 (74 |74 '71%|70 |70%|70%/68 (67 
Apr.-May|__--|6 66%|70 |70%|72%|72% 70 |68%'70 |69%|67%(\66 
ay-June|_---|6 66 |69%4|70 |72 (72 69%/68 \69%/6S (67 (66 
June-July |_---|6 63% 67 |68 |70%'70% 68 |66% 68 |67%/65%\65 
July-Aug-|_---|6 60 |63%4\64% 67 (67 64%\63 |64%|64%/62</61 
Aug.-Sept/....|6 4944|53 54 (|56%|56% 54 (53 (54%/54%/52%/51 
Sept.-Oct |__--|6 34% 37 34 381414014\40% 38 137 |39 |38 136 |35% 
Oct.-Nov |__--|6 2634|2914/30%%|32 132° 29 |38%'30%|29%|27% 127 
Nov.-Dec |__..|6 24 |27 |27%|29%/\29 26 +4 2544 28 |26%\25 |24 
Dec.-Jan_|----|6 23 |26 |26%4'2834|28 2534/2414 27 [25%%|24 (23 
Jan.-Feb |----|6 22 |25 |25%4'2734'97 241% '23%4/26 '24%123 '99 
————— 
BREADSTUFFS. 


Friday Night, Feb. 14 1913.7 73 

Flour has been in moderate demand at generally steady 
prices. In other words, there is a lack of new features. 
Buyers continue to purchase on the same restricted scale as 
for many weeks past. Naturally the situation as regards 
trade has not been improved by the decline in wheat. Such 
an occurrence is apt to cause buyers to hold aloof, if possible, 
more than ever. Northwestern mills have in some cases 
been quoting very low prices, it is said. An increased in- 
quiry: however, is reported for first clear at Minneapolis. 

ndon seems to be showing more interest in Northwestern 
flour. Prices at the Northwest are more or less irregular, 
sales in some cases increasing at the expense of value. The 
production at Minneapolis, Duluth and Milwaukee for the 
week was 343,640 barrels, against 367,510 in the previous 
week and 318,115 last year. 

Wheat has declined, partly owing to lower foreign markets. 
Free offerings of Argentine wheat have tended to. depress 
Liverpool quotations; so has the occurrence of beneficial 
rains in India; and the world’s exports are expected to be 
large this week. 'They were last week. Some business has 
been done for export, but on the whole the cash demand has 
been nothing very stimulating. In fact, the foreign business 
has shown some falling off. Again, the world’s shipments last 
week, though smaller than in the previous week by about 
a million bushels, were noticeably in excess of requirements. 
In other words, they amounted to 14,800,000 bushels, against 
15,728,000 in the previous week and 8,208,000 in the same 
week last of year. In France the offerings of the native 
wheat are larger and the weather is improv- 
ing, it being dry and mild. Decidedly larger of- 
ferings of native wheat are reported in Germany 
also. What is more, the quality is better. Russian ex- 
ports promise to continue on their present liberal scale for 
some time to come. Last week they were 1,608,000 bush- 
els, against 1,664,000 in the previous week and 456,000 in 
the same week last year. In Italy the crop outlook is satis- 
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factory. The world’s stock of wheat is 202,609,000 bushels, | 
against 190,833,000 at the same time last year and 185,401,- | 


000 two years ago. Among the things which have militated 
against the market have been the smallness of the decrease 
in the world’s available supply and the slowing down of the 
cash demand. The domestic visible supply, contrary to 
expectations, has increased somewhat, whereas a year ago 
it was decreasing; i. e., there was an increase last week of 
77,000 bushels, whereas in the same week last year there was 
a decrease of 610,000 bushels. The visible supply in this 
country is put at 64,991,000 bushels, against 59,815,000 at 
the same time last year. The world’s stock of American 
wheat is 123,000,000, against 115,230,000 bushels a year ago 
and 76,600,000 at this time in 1911. The world’s stock of 
wheat decreased for the week only 1,146,000 bushels, against 
a decrease in the same week last year of 7,879,000 bushels. 
The decline in corn has latterly led to considerable selling 
out of long wheat and also to some extension of the short 
interest in wheat. Yet, on the other hand, prices are now 
over 20 cents a bushel lower than a year ago. and this is re- 
garded by some as offsetting any bearish features in the 
situation. Exporters are still in the market and are buying 
more or less from time to time. The tendency is to form a 
considerable short interest, which may ultimately prove 
vulnerable to attack. The contract stock in Chicago is only 
3,892,000 bushels, against 8,738,000 bushels a yearago. To- 
day priceswere stronger. It is saidto be too dry over a por- 
tion of the Western and Southwestern winter wheat-belt. 
Argentine shipments were smaller than expected. World’s 
shipments are estimated at only about 14,000,000 bushels. 


DAILY CLOSING PRICES OF he’ ~ wes FUTURES IN NEW YORK. 


Mon. Tues. Wed.Thurs. Fri. 
DP tbcbdve cevdddtinwae ote 1 110 110 110 109% 
May delivery in elevator._.....-- 100% 100 99% Holi- 98 99 
July delivery in elevator._.....-- 98% 98% 98 day. 97% 97% 
Sept. delivery in elevator-....-.... ...- ed vie Sao. a nn 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator... cts. 94 is 94 93 ‘3 924% 92 
July delivery in elevator .......... 924% 91% 91% Holi 90% 91% 
Sept. delivery in elevator__..-..-- 90% 90% 90% day. 89% 90 


Indian corn has declined, owing partly to continued large 
receipts and the smallness at times of the cash demand. 
Early in the week the offerings of cash corn were described 
as the largest of the season. In other words, the country 
showed more desire to sell. A continued big movement is 
expected. The visible supply statement lent color to this 
expectation. It showed an increase for the week of 2,619,000 
bushels, which was certainly larger than expected, although it 
was less than in the corresponding week last year, when the 
increase was 3,213,000 bushels. Another statement of the 
available stock put the increase for the week at 3,125,000 
bushels, inst an increase in the same week last year of 
3,151,000 bushels. That is to say, the big crop is beginnin 
to tell. On the other hand, there has been quite a goo 
export business. Despite thezfact that the Argentine crop 
is said to be liberal, Europe, for one reason oranother, is buying 
American corn, after all, on quite a liberal scale. It is true 
that last Monday the export sales amounted to only 64,000 
bushels, but on Tuesday they were 600,000 bushels and on 
Thursday 448,000 bushels. At the same time the price of 
corn is now 17 cents a bushel lower than a year ago. That 
fact is worth bearing in mind. Nevertheless, the continued 
large receiptsof corn, the smallness of the domestic demand, 
and finally, a tendency to increase the size of the Argentine 
crop estimates have all had a weakening effect. To-day 

rices were higher. Export business shows a tendency to 
increase. Shorts covered. The short interest is large. 
DAILY CLOSING PRICES OF NOQ. 2 MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
nom. nom. nom. Hol. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator__-.._---- 54% 53% i“ 52° 52% 
July delivery in elevator._.....-- 54% 54% 53% Holi- 52% 53% 
Sept. delivery in elevator......-- 553% 554 54% day. 53% 54% 


Oats have declined partly in sympathy with other grain. 
Moreover the cash demand has been very moderate. The 
available stock of American oats has increased within a week 
1,218,000 bushels against an increase in the same week last 
year of only 491,000 bushels. Early in the week prices 
showed not a little firmness with big interests in Chicago 
and also the local shorts buying. Since then, however, the 
decline in other grain and the smallness of the cash demand 
have exerted a more or less depressing influence. Yet it 
remains true that oats have not shown the same degree of 
depression as either corn or wheat. They are relatively 
cheap in the estimation of many. Prices are over 20 cents 
a bushel lower than they were a year ago. ‘To-day prices 
recovered after an early decline. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
- &on. Tues. Wed. Thurs. Fri. 
Standards -_......... cts. 40 40 40 Holi- 39@39% 39@39% 
(SES 41% 41% 41% day. nom, nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. fon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-__ _-_ cts. 35 35 34% 34 34% 
July delivery in elevator__..... - 35 354% 34% Holi- 34 ig 34% 
Sept. delivery in elevator... .. 354% 35% 34% day. 34 34% 


The follewing are closing quotations: 





FLOUR. 

Winter, low grades....$3 60@$3 95| Kansas straights, sacks._$4 30 50 
Winter patents......-.-. 5 50@ 6 00/| Kansas clears, noe Ot 4 00 
Winter straights .....-. 460@ 4 80/| City patents__.....__. 6 20@ 6 50 
Winter clears......... 425@ 4 30 SEE ainancoumene 365@ 400 
Spring patents....-.-.-.- 460@ 4 80|Graham flour___._.__- 00@ 475 
Spring straights - ------ 440@ 4 60| Buckwheat, cwt.._._.- 2 35 
Spring clears ......--- 400@ 420 





Wheat, per bushel—f. o. b. 
N Soeins: No } 
. + Oo. ~ 
Red winter, No. 2 
Hard winter, No. 
Oats, per bushel, new— 
Standards 





60@72 





_ The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
































Recetpis ai—| Flour. Wheat. Corn. Oats. Barleg. Rye 
bbis.196lds. | bush. 60 lbs .|bush. 56 lbs.|bush. 32 ibs.' bush 48lbs.\ bu. 56 lbs. 

Chicago ... 168,000 000; 5,304,000; 2,059,000 808 ,000 57,000 
Milwaukee . 24,000 130,000 321, 42,000 619,000 74,000 
ARRAS SR ear ..  widedlan 32,000 ,000 15,000 
Minneapolis.;  .....-. 2,157,000 160,000 ,000 616,000; 102,000 
TR iael ‘ktiie 28,000 76,000 ates: | then « 
Detroit— —. 9,000 5,000 68 ,000 Dt dai  Neeace 
Cleveland _. 12,000 9,000 89 ,000 100,000 A nk vali ae 
St. Louis... 57,000 743 ,000 774,000 456,000 74,000 2,000 
Peoria ....- 42,000 40,000 726,000 116,000 8,000 16,000 
Kansas City; ...... 589 ,000 444,000 geeeMeeM cet. 
al tna Be ii tase 443,000) 728,000 TEE... Spdieiedls ~setittinne 
Total wk. 13 312,000! 5,183,000} 8,690,000| 3,885,000) 2,210,000 . 
Same wk. °12 313,537; 2,885,429| 7,126,507! 2,940,442), 1,060,152} 165,779 
Same wk.’11 297,378; 2,475,620; 5,341,243) 2,872,371 939,085 2 
Since Aug. 1 

1912-13___| 10,214,520 262,754,966! 128,627,228) 151,969,688 68,459,330 12 588642 

1911-12__- 6,628,503) 179,895,140 111,511,186 87,216,022 50,765,506| 6,243,470 

1910-11___' 9,352,045’ 159,182,431 116,591 ,697' 121,819,238 47,432,938' 3,786,908 








Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 8 1913 follow: 





Flour, Wheat, Corn, Otas, Barley, Rye, 

Receipts ai— bbdis. bush. bush. bush. bush. bush. 
New York ....... 161,000 517,000 188,000 403,000 108,000 25,000 
RE i a 8,000 360,000 336,000 103 ,000 a delbeoe 
Portland, Me... 8,000 377 ,000 Sco eaee as a 
Philadelpbia ..... 73,000 128,000 121,000 193,000 eS 
Baltimore._....-.. 49,000 256,000 1,764,000 RR Bie A. 29,000 
New Orleans*.... 47,000 192,000 334, eT 
Newport News ... —:.° awn > Caen. wesadk Geaueee * beves 
PEUGREE cadawccoe aia PS ee nee aerate -eeE oe Oo Rae 
ED dct mmts: edie 230,000 ee eeemiee © aoe 1,000 
Ee Jb ce wancce RR ES 20,000 ae ee 4s a 
MORIN ...cccecs 4,000 70,000 2,000 IRR tees: 2a ce a 
BS, COs cv cscsckcs 52,000 eee. - “&édeuwe 67,000 48,000 ..... 
Total week 1913... 444,000 2,653,000 2,877,000 1,200,000 853,000 55,000 
Since Jan. 1 1913..2,630,000 20,468,000 15,480,000 7,830,000 3425,000 385,000 
Week 1912__._... 358,035 1.209,742 2,181,277 159,671 116,983 6,817 
Since Jan. 1 1912__1,838,652 6,815,875 12,306,111 3,731,059 1520,181 72,265 





* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 8 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York _..-.. 365,202 407,206 105,252 eee ©: -.asdects 9.997 4,092 
Portland, Me.... 377,000 Sn? C2 ae 
RS RR a oe 429,079 344,299 19,869 Sekine Bist: Shane 
Philadelphia .... 360,000 435:600 @67,0G0 saccce eee ae 
Baltimore... .-.- 90,641 882,022 49,248 eee) Be ca 
New Orleans.... 400,000 346,000 13,000 F Belfer Teme 1,200 
ere STOO... Antica codecs Me C. -@écadiine |? Jedee 482,000 ..... 
Galveston.....-. a: «dante nt) aendnni' theata > emis  dieenn 
SE evscucuen -* ewouee 20,000 £5,000 SE: - cniaei <td andes, dada omen 
Rl ee el RRR a oc EO ROL pc 7 + 
RE Rp tvcet oe 52,000 ff eee i le 
Total week ...2,584,922 2,127,527 305,369 249,698 44,143 744,997 5,292 
Week 1912...... 1,319,177 1,695,832 168,178 SE dinates |: 3 teins 5,093 


The destination of these exports for the week and since 
July 1 1912 is as below: 











Flour ———— HW heat ——— - Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Expoersforweekand Feb.8. 1912. Feb. 8. 1912. Fed. 8. 1912. 
since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom.-..142,514 3,143,500 1,649,834 52,551,799 797,146 4,790,377 
Comtinemt ........- 60,830 1,338,158 894,806 53,758,980 1,253,442 8,574,902 
Sou. & Cent. Amer. 29,156 782,612 6,512 645,211 9,220 393,273 
West Indies... ..-- 43,835 1,240,188 ...... 98,673 54,556 1,121,219 
Brit. Nor. Am. Cols. 1,000 SE dich maaan dis eee 116 44,284 
Other countries .... 28,034 197,701 33,770 1,994,810 13,047 53,950 





TUG canenneccs 305,369 6,767,486 2,584,922 109049,473 2,127,527 14,978,005 
Total 1911-12.....-. 168,178 6,024,576 1,319,177 58,736,099 1,695,832 22,720,486 


The world’s shipments of wheat and corn for the week 
ending Feb. 8 1913 and since July 1 1912 and 1911 are shown 
in the following: 
































Wheat. | Corn. 
Exports. 1912-13. 1911-12. | 1912-13. 1911-12. 
Week. Since. Since. Week. Since Since 
Feb. 8. July 1. July 1. Feb. 8. July 1. July 1 
Bushels. | Bushels. Bushels. | Bushels. Bushels. Bushels. 
North Amer.|4,824,000) 163,826,000/ 111,908,000 2,074,000; 14,031,000) 20,241,000 
Russia ...-. 1,608,000; 74,019,000) 56,242,000 92,000 . 000) 27,201,000 
Danube ...-./1,008,000; 40,671,000) 53,937,000) 102,000) 10,072,000) 49,371,000 
Argentina ../5,168,000| 47,778,000) 24,282,000 1,139,000) 163,194,000 , 
Australia ...|2,024,000) 18,416,000; 31,356,000; -...--/| -.---.---]) LLL 
ee ge Rg EE Ee Slee ery Na 
Oth. countr’s Cn Sek ibiciwdcl  eodencelll /‘ckwisince 
Total ._..'14 800000/391,932,000 313,208,000.3,407,000 193,813,000! 96,873,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. | Corn. 
Untied United 
Kingdom. | Continent. Total. Kingdom.| Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 8 1913..|20,336,000 22,352 ,000/42,688,000) 6,545,000 14,705 ,000/21,250,000 


Feb. 1 1913_-|18,064,000 19,640,000/37,704,000| 8,347,000 15,003.000/23,350,000 
Feb. 10 1912. -|22,712,000 7,920,000|30,632,000 5,245,000) 7,098,000! 12,343,000 
Feb. 11 1911__!17,560,000 23.608.000'41.168,000' 3.859.000! 9.018.000’ 12,877.000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 8 1913, was as follows: 


501 


| packages, valued at $423,472, their destinations being to the 
points specified in the table below: 






































1913 1912- 
UNITED STATES GRAIN STOURS. New York to Feb. 8 Week jini Week. jek, 
Amer .B . Amer. Amer.Bonded. Amer. Amer. Bonded Great Britain ipo RAN gn 2 NR SE gen 219 42 448 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. Other European Narr a pent ane RE TA 72 157 
In Thousands— bush. bush. bush. bush. bush. bush. dus bush. China Me BE os See ce Th me 5 267 2,303 8,411 
Oo 1,894 851 781 1,354 35 57 151 00 5 Ce 9 "831 sac 1'746 
wv Pa taba -— 2 we ae 8. LO sac) Bee cmeuaowncewachsesees 2,303 5.973 2,541 65,001 
Fhiladeiphia........-- 2 gee. ee 88 RRR weRE = FR ian dp aiidadprasenenvnags 703 097 516 ~—s-: 1,815 
vata SO taieaeae rte | ii Celt: Aer © | SOR prem tenmatae ss 877 5,814 622 6,936 
ome || + yg gue lata ee Oe Gi: Gee - | ep etEECeDRE 70 452 17 369 
Sy, oa onaee== a se ee BR Oott See ges ---5 PAE BB dn Ge onyosscccnas 293 1,933 161 2,111 
Buffalo .--.--.------- a 2 Bo se. BS) Cj... | Mouth Amerion.....-c.coc.s<.-----.- 2.078 71430 1,072 8.995 
TREE asic Re 1226 Aa “253 373 ---- 196 280 ---- | Other countries 320 886 6,828 
TUpctschcahensaese ; acute étae edi ccce’ ee Ce nee ee en ene , . . . 
me ete aa ae Re iy Ale ety: AND Mee ogee Gy re hie neh a Cerin 7,652 41,085 10,166 42,817 
Milwaukee 22222222221. '243. «121.580 "346 «22. «128-8 a7 |. The value of these New York exports since Jan. 1 has 
Duluth -.--..--..-..- oe ee ee, ER s0 been $3,113,946 in 1913, against $3,347,890 in 1912. 
Minneapolis --.-..---20'486 “2.. “167 1,086 °--. “476 796 <...| , Firmness prevails in domestic cotton goods markets and 
St. Louis. ---.-......- 2,911 -.-. 195 175 -... .... 12 _...| despite the holiday, which interfered with business, trade 
Peoria ----snvewsstt A Lo. 880 881 lla 222727 | during the past week has been of fair proportions. Reports 
Indianapolis ---.....- 365... 364 163 -... -... _.. 721. | of aetivity in Western jobbing centers and indications of 
ans» > diy meee sanaenaay 1,159 ---- 1,747 1,000 --.- 100 47__—---- | an improvement in the China trade helped to stimulate 
Total Feb. 8 1913. .64,991 3,266 12,336 10,868 170 1,438 2,786 62 | sentiment. It is yw that a gage age on —_ 
0 _.64, ; ‘711 35 ing j omestic an 
Total Feb. 10 1912_.59,815 1,690 10,113 14:382 378 1,096 2.694 626 | P&Ssime in a the colore t mag ron hi flv for Manila 
Total Veb. 11 1911_-43,133 ____ 10,965 16,298 .... ‘361 1,424 __._ | export account, the export buying being chiefly : 
CANADIAN GRAIN STOCKS. Ginghams continue to sell well, there being a steady demand 
et te, a gy my for the cheaper lines of dress ginghams, while the higher- 
In Thousends— bush. bush. bush. bush. bush. bush. bush. bush. | Priced goods are also being purchased on a more extensive 
7 ee etic ewee tote TR ee-= eee eee scale. A better inquiry and more urgent demand is noted 
 afleat....... 6200... 72. 449 722.1772. 7772s 7777 | for colored wash goods. Salesmen_on the road continue 
Other Canadian. ----- 3,646... -.-. 2,650 -.-. ---. -...  ...| to send in good orders, some of which are difficult to fill, 
Total Fed. 8 1913..23.014. _.... 22 8883 .......... bo... | OWing to the scarcity of many novelties. Deliveries are 
Total Feb. 1 1913.-23,186  _- i -. ee e 49 ____ | backward, a situation which mills are finding hard to over- 
re ao cee to ge ee eee - | come, owing to past labor troubles in mill centres. Print 
st yt SUMMARY. amet Eee, ~~~ | cloths are holding steady with a moderate amount of business 
wreat, We corn conte. rent ar Ponies passing. Sales of fine goods “ taser a a” S540 
In Thousands— ush. bush. bush. buch. bush. duh. bush. bush | 2S far ahead as next Septem *: 4S ray goods, 6-ine 
American __......---- 64,991 3,266 12,336 10,868 170 1,438 2,786 62 | Standard are unchanged at 5% to 5%c. 
ti eat 9° ag a 23,792 ----__ 228,883 ----_----__ 50 —---- | FOREIGN DRY GOODS.—Conditions in the markets 
Total Feb. 8 1913_.88,783 $.296 12,358 19,751 170 1,438 2,836 62 for linens are about unchanged. Demand is good for all 
o ° -- ’ > ’ ’ e , ’ 35 M > > : 
Total Feb. 10 1912._82'742 1/690 10/117 19:79 378 11096 2'790 626 | Lines, prices are tending upward and stocks are being greatly 
Total P@B. 11 1911_.53,035 _... 10,980 17,178 -... 361 1,506 -_.__| redueed. Mills are = : og peoitny poaeens os are 
—— well booked ahead and find it icult to catch up wi e- 
THE DRY GOODS TRADE. 


liveries, which are very backward and the cause of much 


New York, Friday Night, Feb. 14 1913. complaint. The feature in the burlap market during the 


There have been no important developments in the dry 
goods trade during the past week. Business was restricted 
somewhat by the holiday, and the strike situation, while 


past week has been the demand for heavyweights, which, 
owing to their scarcity, have been very firm. Manufac- 
turers of bags have displayed a keen interest in cloth of this 


much improved, continues to depress the dress goods and 
men’s wear departments. Prospective tariff revision comes 
in for eonsiderable discussion, but its effeet is confined 
largely to business in woolens and worsteds for the coming 
fall. Demand for cotton goods is steadily broadening, 
with manufacturers and selling agents decidedly firm in their 

rice ideas. All descriptions of staple cottons are moving 
freely against standing orders and a fair amount of business 
is also coming to hand. Complaints of the backwardness of 


description and have found it hard to make purchases except 
at advancing prices. Lightweights are quoted at 6.40c to 
6.50c. and heavyweights at 9 to 9.12 4c. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of drygoods 
at this port for the week ending Feb. 8 1913 and since 


Jan. 1 1913, and for the corresponding periods of last year, 
were as follows: 





deliveries are frequent, and buyers fear that they will not 


cs 2 & = Wee 
receive much of the goods which they have under order at | 3 + Ss2O8E 2? +3 Beee ss S as2o 28 ey 
prices below those now prevailing. Jobbers in all sections| 5 35 4**235 6 a3 BkrSSe 6 he +8 5 S 
of the country are carrying very poor stocks and the diffi- “ae =| + Bi 8 os ce 1 Bs 8 ; FO 
culty which they are having in getting supplies promptly is 3 Si Bris: & Se Bt = 1 Braves 5 
causing them much inconvenience. They complain that | 3 S | S| eSa ee SF ES gue oes ~ 
; . ° , + ¢. 6-4 Fiirto ( Brrr sg 
manufacturers are falling further behind rather than gain-| | 4 eoesae $ bg (ies EK Bt abs @ 
ing on deliveries. Brown and bleached goods are in steady | : pe: ta 8 a? ee Baseeen Bee ako : 
demand, while a keen interest is shown in cotton wash dress}! 3! '!!'! & Sm WB ee ae Se eee Oe ck my 
fabrics, owing to the pronounced shortage of linens. Yarn{|! 8: ji: iii! & i Bioiiits as 2. aaa 5 
markets continue irregular, although a steadier tendency is}: t+ ttiit Botovi retire t Beers 
noticeable following the upward movement in the cotton | 3| ®e| = ~y PH l|eolo GPL Leo ny S 
market. Buyers are not active and are only purchasing| &|S8|/SNSaS z SlSf/ASLSR @ BZlIASSSR SF 32 
against immediate requirements. The disparity between | 7! CS! A" ee < VisPiSsens & Steen 1 ME FS 
prices asked by spinners and dealers continues, with spin- | #, my ow) to = to oe 
ners refusing to come down to the latter’s level. Buyers,| 3|82\SSano 3% GISSl\Sae8n 3B SISSRSIN sca 
however, have not been attracted by the lower prices which | 7) 22) 25 "25° v “efi SbLee = > lp eune fee 2 
dealers have been offering, and the market remains un- me SEGRE a wigs ipcves ow SIiZESao ° = 3 
settled. = export circles —— continues sy _ ware isin = 5 
is no immediate prospect of improvement. 1e financial | =| ~169| x6 4 Six] si] tor ety mn & 
situation in China is restricting Sesinens with that market, |C/Zeioecee pp Elzel sane. e plesssh xs x 
while other large markets are sufficiently well stocked for| 8|22|¢8s8es 2 S|2R\/S22sr ~ 2180esse a¢ S 
the time being. Inquiries are quite frequent, but are chiefly se < as Ss 4 
for the purpose of keeping in touch with the course of prices. | % “1 00 | - S =| Se ~ BD Ni ydvaorw . & 
The feature in woolens and worsteds is the surprisingly | S| Si 2@eee a2 BlESlanaSs S BISSSRn_ Sc Se 
ood values whicl . rices of | F/LS|SePoee SB an) we!) coawr- = S|SSNNNMES J 
g ch are represented in the opening pric ; a. c Stolintotmanm 2 wlvxoboe <= um 
new fall lines. The trade generally had expected pronounced q o B SSSES S SSiISSSSS a =HlaaSen ae 
advances to be named over last season, but fears of tariff = = oo 
revision and increased competition with foreign manufac- | 2|=..| 4 Z S|Heola By ey is si 
tured materials caused manufacturers to be conservative in| &|SN|beres O B/eS| eres | Peas Rss 
naming advances. The result has been a very good initial | #|SS1@eSR- y BINS AKaSe FB Qsanse 2 Sa 
business, but chiefly in men’s wear, as the strike has delayed | «;, ea RS - 2 by Z 
demand for fall dress goods. BINS! Coen BS BINeloteSS E Sigeser sean 
WOOLEN GOODS.—While the strik ment | *|S2|S8Nae S|SS|AANSS FP Bl Se sBselsF 
. lie the strikes among gar limimwiomo YT oleulbeebe © Gluamoes foe & 
workers are still causing considerable trouble in different | 3|$2|se-8e + = 33 /Besee = oS ChASS ; s 
parts of the markets for men’s wear and dress goods, business = “es wd eae :,.8 
has been satisfactory. The initial ordering of new fall | o| a. / S © | s309 | = “ego Ts - 
lines of men’s wear has greatly exceeded expectations, while | 3|23/S5 85 ° SifSSigsias 3|NSoSe wR S 
dress goods mills are also making excellent headway in the | = 6 | SB im So mlm) 2ONSD SiISSese $y & 
“ : Ci CoM! i wWre to Cl OW AMWON OCOlINcawn . a 
way of new business staple serges selling particularly well. > 
Increased interest in spring goods on the part of local clothiers | 3 | Si. bs 3 | oe = Klowoas " OF 
is taken to indicate an early adjustment of the labor disputes. | 2] 23| ggaewe Z $= BEA Fs - Sy8,e2 © 
DOMESTIC COTTON GOODS.—The exports of cotton | = 3s eee % ata Pat at ot ate R|SSASS*ES & 
goods from this port for the week ending Feb. 8 were 7,652! 8) 85| 2828338 wil ooman 8|SISes 
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STATE AND CITY DEPARTMENT. 





—ew es 


MUNICIPAL BOND SALES IN JANUARY. 


We present herewith our detailed list of the municipal bond 
issues put out during the month of January which the 
crowded condition of our columns prevented our publish- 


ing at the usual time. 


The review of the month’s sales was given on page 431 of 
the “Chronicle” of Feb. 8. Since then several belated 
January returns have been received, changing the total for 


the month to $29,795,871. 


The number of municipalities 


issuing bonds was 202 and the number of separate issues 301. 
JANUARY BOND SALES. 





Page. Name. Rate. Maturily. 
300._.Albany, N. Y. (4 issues)... ._- ek) eh bemooe 
375..Alban County = TEL wthisls ate ules 4% a1915 
375..Allen a & EEG 6 al915 
221 _ Alliance, ome (14 issues)... OP ,. * cacanliae ee tae 
1 beer es ee ae acai hice @ 4% 1915-1939 
150..Ashland, Ohio............... 4\% ai1914_- 
375..Athens, Ohio (3 issues) ........ gs een ge 
221__Aug County, Ohio... .- eR ies 
150~~Avoca. II CE, een Bee Re 
300.__B Sa IESE aR ee 
375..Belle Plaine a RE Rae 
en 4% 1927-1930 
375.-Big Ra g Rapids, M Na i os 4% 1926-1942 
i ee ime "geet Ae Raat 
375. ~Brockevilie Pint RT RS ES 4 1916 
375_.Bridgeport, RAS eal 4% 1914-1963 
300... Bri n,  : ahi aapapas 4% 1943 
222..Brockport, N. Y..........-... Da Mkeacawadce 
222__Bryan, ae Re dtbbacid loierenibiuk th settee © wx il Ree ears 5 
432... a 4 1922 
ane. Gallaway. CR, BWeccucdce 5 1928 
3 RR Ee a ae 5 41923-1963 
375_-Campbell hae s _ a ARE hee pee 
i e--aa Co. Com. 8. D. No. 1.,Tex 5 41922-1932 
375..Camp Co.Com.S.D.No.10, Tex. 5 41922-1932 
432..Cass County, Mo............ 4% d1918-1933 
375..Chaneyville Ind. 8. D., Tex... 5 41932-1952 
FS ES Ts 





Chelan Wak, Cons. 





ass 
50 Tenn 6 
o74--Soee Co.8.D.No. a ee 4% 


a 5 
150__ Cincinnati, Ohio (2 issues)... —- 
222__Claiborne County, a es 5 
375.__Clallam County, Wash__...__. 5 
222__Clark County, Ohio (o issues)... 5 
300__Clay School istrict, a RR ae 6 
432__Cochise Co. 8. D. No. 14, Ariz. 6 
o18..be SS Co. Com. 8S. D. No. 18. 5 
376..OCcilingdar®, Pa........------ 4\% 


Pa 
375. .Collingsworth Co. Com. 8S. D., 


No. 14 
375__Col lins, RR ese Rirs toe 6 
432. Collinsville, Okla. (4 issues)... 6 


504_.Columbus, (RS aR re aT 4% 
375.-Comanche Co. Com. 8. D. 
I i a i i 5 
BE RL RRP gEE eee 5 
375_.Crowley 6th Ward Dr. D., 5 


La. 
222__Cuyama School District, Cal. - 7 
316... Co. Com. 8. D. No. 66, 


Bes SREP SRS: DE 5 

376... Deport Ind. 8. D., Tex___.__-_- 5 
Bas cs Senn nokavqcaotece 4 
ac I A 5% 
300. . Dorchester County, Md______- 5 
301_.Douglas County, Ore__._.___. —. 
222_. Douglas Co. Consol. 8S. D. No. 

OE eR 
301__ Dubois County, ae PRET ERE 4 
376. Duncanville Ind. RT 
Rs I 5 
376__Edgewood oe, Os is Bacon SO 


SoG. were Co. Com. 8. D. No. 2, 


222__ Essex Count 
301_. Faribault, 


505__Flathead & Sanders Counties 
S.D.No. 70, Mont__.--_-- 6 
Dh. ae PEND, Dibnccocccoucccee 6 
301_.Fowler, eo a 5 
fe "FE . eae ae 5 
376_-Freewater, EG SER a ae 6 


ES RRR Se 


432__Fullerton-Cage Sch. Dist., Cal-_ 
432__Gallatin County, Mont____ __- 
376.-Galveston Co. Com. 8S. D. 


I 5 
432__Garfield here Sa 5 
376__Garrison Ind. 8. D. See 5 
222_..Geneva Sch. Dist., Cal___..._- 6 
222__Girard, Kan. (2 issues) sa ial cas ana eh 5% 
432- _Glendale, Cal. (2 issues)... - 5 
376. _Gloucester, SMe 4 
151__Grand Rapids, Mich. (2 issues) 4% 


376_.Grangeville, le da nell 
432. es” ~ Ind. 8. D. No. 2, 

PRE RTE EN TERS a 
376..Grayson School District, Ga... 6 
376..Greene County, Mo 6 
301_.Greenfield, Iowa__.__.______. 5 
223__Greensboro, No. Caro. (3 issues) 5 
376- —_— #0. Com. 8. D. No. 5, 


223. - Hamtramck, Mi RE AS 6 
376..Hanford, Cal. SERS 5 
151_- Hesperia, Eh Ae 5 
301_.Hoboken, SP ORR SY aa 4\% 
376..-Honey Grove, Tex___..__._.__._ 
376. oe) Co. Com. 8S. D. No. 
i 5 
223- Senkinevilia, a ae ol a eas 6 
SE i a SS eae 
151__Idaho Falls, sake ROLE + EE TR, HR 
i 4 
433_- _Indianapolis, a aula Spe 4 
301__Jacksonville, Fla. (3 issues).... 4% 
301_._Jamestown, 5 9, de Sapyageped tebele 4\% 


d1923-1943 
1932 

1918-1922 
1938 
1923 


1953 
1913-1943 
1914-1916 


1952 
d1922-1932 
1943 


1917-1942 
d1922-1932 
d1927-1952 
d1922-1952 

a1933 
d1923-1938 
1942 
a1922 
a1937 
d1923-1933 


d1933-1953 


4 1923-1933 


41922-1932 
d1923-1933 
d1913-1952 


1913-1922 
1915-1918 


d1923-1933 
1943 
1922 
1917-1922 
1942 
d1917-1932 
d1917-1932 
d1917-1952 
1913-1916 
a1933 
1923 
1918 
d1932-1952 
d1922-1932 
1913 


1937 
1914-1933 
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Page. Name. Rate. Maturity. Amount. Price. 
301 ._Janesville, Wis_...........-..- 6 1914-1918 $4,223 -..... 
505-_ J ey OF & ng uemine Drain- 5 1017-1052 200.000 
age District, La............ - Gee: mmasood 
505 _ ._ Jones Sean BD ciic cam antioe 6 1 50,000 100 
1 On NL Pa titinc ceccwsionaceee 5 41928-1943 104.26 
ee S| ee ee” ies ; 101.69 
376..Lamar Co. Gom. 8. D. No. 88, 
iis Millen wihtiswwanbitis ania 5 41922-1932 1,000 100 
RR RS aigeae 6 19 10,000 100 
223..Latah & Nez Perce Co. 8. D 
ee EES 6 41923-1933 7,500 101.666 
302_.Laurium, Bal ana agg Te Sep eee? 2,000 
302__Lawrence County, Ohio___.__- 4% 1943 40,000 102.068 
223.-Lockwood Irr. Dist., Mont.... 6  --..-..-..-- 81,000 
152..Loveland, Ohio.............. 6 1914-1918 1,095 101.004 
200. AEE, DEM ocanncocddecens 4 1914-19 6.000 100.083 
a oc niin cndiin owe iia arson 15,000 100.68 
81. -Maryland Sob. SE eh arcienestnaierinia 4 1923-1927 1,150,000 -.-.-.-.. 
223. -1 1 ll IT dink wits Guisibleiaihiiiilamtee 4 41922-1925 1,000,000 —__---. 
377..Mason Oo. Ss. D. Ho. 10, DeLAen seascaswme 2, 00 
377.-Massachusetts (8 issues)._.....4 _.--..-.- 5,497,500 101.92 
oF - REO ueae, — Goma. s. 
BE a Beast latin eaten Di ctith oo dies 5 41932-1952 4,000 100 
377_..Medina Co. Coun. 8. D. No. 16, 
Me vtcnninmedmetiista mand 5 41917-1952 8,000 100 
506__Mellette County, So. Dak.__-- 6 41923-1933 25,000 101.60 
Amount. Price. | 347--Meridian Ind. 8. D., Tex_._... 5 1952 4,000 100 
$300,000 100.29 302. .Middlesex County, N. J_.-._- 438 a1934 38,000 100.819 

000 2100 oa - -Miidcitown, aS 4 1914-1928 000 101.10 
55,000 00 302°" Missoula County, GD. wtoioon 3% 41923-1933 Spal y100 
40°90 100 86a 377-_-Monroeville, Ohio_........... 5 1917-1921 1,200 102.189 

125'000 101.15 | 224--Montgomery, pie. RE ER ERE 5 1 ee mites 

200 100.916 | 3£7--Mount Iron, Minn__..._..... 5 1914-1919 50,000 100 

7.760 102.56 377.._Mt. Vernon, N. Y.@ issues).. 4% 1916 45,000 100.589 

300 106.0 302_..Mulberry, Kan. 2 issues) ...-.. - Uneawomen 5,000 100 
30,000 y100.01 302..Muskegon 8. D., Mich_____._- 4% 1921-1926 30,000 100.224 
14'000 100 377_-Neches Ind. 8. D., Tex__----- d1917-1952 1,500 100 
35.000 100 Sn = sn CN nocconetdancasce 4% 1920-1929 20,000 100.07 

7.489 101 chs - -teew Ore, et docs ctidmbaaese 4 al1917 + ae 
35'000 100.90 | 433--New York City _----.--_2-_-- epee eee ,000 2100 
40.000 101.417 | 152--Northampton, Mass-_--....... 4 1914-1918 25,000 100.43 
14,000 101.822 | 192--Ocilla, Ga.........---...-.-- i: eweiiideiacenh 6,000 100.168 

100,000 ‘07. | 152--Ohio City, Ohio__-__--2--22-- +3 ai914 4,000 
55.000 100.353 | 152--Oneida County, N. Y--.-.-.--- 4 1915-1924 150,000 100.653 
275.000 1 224._Orange County, Cal_..._.--... 5 a1929 1,270,000 102.27 
60.000 102.744 | 224--Piedmont 8. D., Ohio._....... S © eedihies 50, 103.615 
400.000 303 __Pittsfield, Mass_....-_-.------ 4 a1926 100, 101.649 
40.000 101 CBT 1 O11 + one Es GOO wn cdgtcccccccce nc ceaners 227,053 103.50 
25,000 98 303_-Port of Coos Bay, Ore_.___--- 5 1933-1944 300,000 96.6 

000 100 152_.Port of Seattle, Wash......... i 000 93. 

1.750 100 433__Prattville, Ala_...........--- 6 1923 10,000 100.25 

1.800 100 fa I Ns nS ci chan Re eee / Fahesor 
a 303 _ ~ , Dicctibemesineedbn A. tbbwaw 2,072 100.87 

050 1 cc CE anantibnmaniadaped ae:  wibibinines 062 102.3 

‘604 101.206 | 224- _ Rensselaer County, N. Y____-- 4%  alg2 81,000 100.135 

100,000 377.-Richards Ind. 8. D., Tex_._--.- d1922-1952 2,000 100 
Pt cn as an... cctbdiinwiaskal 5 al1928 15,000 101 
eres SI. MMO UR ete Case me 120,000 100 
Pipette 224__Rigby School District, Ida__.-.. _. ___---- Et ewes 
,000 y101 224__Rochester, N. Y. (2 issues).... 4% 1933 6.179,000 102.593 
150,000 100.58 153__Rock Falls 8. D., fll________-- 5 1914-1918 17 ,000 73 
10,500 100.809 | 303-.-Rockford, Ohio -...........-- ee de 000 101.983 
1,600 100 507__Rupert, Idaho__...---.___--- 6 41923-1933 25,000 1 
5,000 100 303. St. Hilaire, Minn..........--.- goteneiabe S000 ae-s- 
Gras cs SIU Habs Kudbicwanciede oS: gevueeee {76260 101.54 

1,000 100 10, 101.76 

40,000 101.75 | 303-_-Salina, Kans_-__.....-...._-... 5 1914-1923 26,400 100.59 
377__San Augustine Ind.8.D.,Tex. 5 41932-1952 3,000 100 

1,000 100 303__Sandusky, Ohio.........._.-. 4 1914-1918 2,500 100.20. 

2:500 100 377. _SanPatricioCo.Com.S.D.6,Tex. 5 1952 1,000 100 
40.000 101.50 | 377- go hele ag “- 8.D.7,Tex. 5 41922-1952 2,000 100 

6 Speen,» 153__Schenectady, N. Y. (2 issues) _ _ 4% ai923 400,000 100.92 

224__Scotts Bluff S. Ss RPS ita ge <a —  eeSaeeger: 

1.000 100 303__Seattle 8. D. No. 5 4 REE. 1914-1933 200,000 100 

2,500 100 5 1914-1933 000 101.15 

000 100 303. .Seminole County, Okla_.....-- 6 1937 6,660 102 

000 103.66 | 303_-Shaker Heights, O. (18 issues) - Ray aes 53,987 100.129 

377_.-Sherman Co.Com.8.D.7,Tex_.. 5 1942 ,000 100 
2,000 100 377__Smith Co.Com.S.D.No. 5, Tex... 5 41917-1932 600 100 
6,000 100 377_._Smith Co.Com.8S.D.No.60,Tex. 5 41922-1952 1,000 100 
392,000 {100 to | 377--Smith Co.Com.8.D.No0.63,Tex.. 5 41917-1932 600 100 
100.30 434__South Pasadena H.S.D.,Cal_. 5 1914-1953 70,000 102.17 
42,000 101.49 | 377._Stanley County, So. Dak_-_-_-.-_- 5 41923-1933 150,000 100.23 
25.000 103.24 378_.Tacoma, Wash. (2 issues)... -- 2 *coeeale 160,000 100.108 
10,000 101.50 | 378--Taylorville, Ill............--- OE ip aidiahileds 30,000 99.756 
304__Tecumseh 8. D., Okla_______- 5 193 Dt: aatcen 
40,000 224__Teton County, Mont._._. ~~. 5 41928-1933 100,000 y102.68 

,000 100.144 | 304._.Thomasviile, No. Car..__..--- 5 194 15,000 
5.775 100 RR 11.500 ...... 
7,000 100 I I I 4% 1923 51,650 101.38 

1,000 100 378..Trenton, N.J. (2 issues)__.-_-_-- 4% 943 340,000 104.08 

EO, eer eae 4% 1914-1933 82,000 101.39 

1.575 100 eR nn A. VED Whe. Biss Gi cocnecen 7 18 1,000 101.10 

000 105 153__Union, te oe a pO BPR 6 aera 100,000 100 

gE Oe I, Bi, weit dnc cnncuetuue 5 1914-1918 5,000 100 
5,000 100 507_.Venice City S. D., Cal_...---- ape 92,000 100 
379..Waterford, Wis........_..... 5 1915-1933 15,000 102.60 

1,200 100 435_._.Watertown 8S. D., So. Dak_.-. 5 1933 15,000 101.33 
10,000 102.08 | 304._.Webster Groves, Mo_._.-..---- 5 1933 15,000 103.59 
¥ bey 304_-Wellsville, Ohio___._--------- 4% 1933 10,000 101,385 
eS ee 305_-West Lafayette, Ohio______--- 4% 1922 1,000 1.16 
12,000 100 226..West Pittston, Pa............ 5 41923-1938 25,000 101.032 
ee.” eee 226_.Westwood 8. D., | ep See. 5 1934 29,000 100.412 
ee oe 226_- White Plains, N. Y_---------- 4% 1922 8,000 ----.. 
50,000 100 226... Whitman, Mass.............- 4 al9ils 5,000\ 100.728 

. Be; “REE 4 al921 ,000 
3,500 100 COs. cE EE, BOB occ ceecde pee” ab cguaecs 22,000 y100 
166,300 100.19 | 305..Wildwood, N. J_-----.------- 1943 41,500 100.301 

‘50 00 154_. Winchester, Ind_.........---- 4% 1914-1921 8,000 101.262 
4,000 100.75 | 435..Winthrop, lowa_-...--.------- a Stamens 5,000 100 
ae: Secce 305_.Worcester, Mass.-.-..._----- 4 1922 70,000 102 
25,000 100.348 | 226..Yankton, So. Dak..-..------- 1932 60,000 101.88 
4,000 100.433 305. Youngstown, Ge ce eee... © .  eesncen lnuee  waauee 

240,000 y100.314 
Total bond sales for Jan. 1913 (202 municipali- 

peed: ties, covering 301 separate issues) _._.--~.-- k$29 795,871 
61,000 101.837 
6.00 103.116 a Average date of maturity. d Subject to call in and after the earlier 
18.000 . year and mature in the later year. k Not including $41,137,645 of tem- 

ae ee os orary loans reported, and which do not belong in the list; also does not 

102.692 | include $1,500,000 bonds of Porto Rico. z Taken by sinking fund as an 

i ; investment. y And other considerations. 

i 5 BONDS OF UNITED STATES POSSESSIONS. 

1,500 100 Pa Name. Rate. Maturity. Amount. Price 
3.500 100 29 "Porto Rico. ....------------- 4 4d1933- omy $5,000 104 

000 100 995,000 100.81 

1,767 100 

105,000 101.072 REVISED TOTALS FOR PREVIOUS MONTHS. 

2,500 
4,266 100.292 The following items, included in our total for December, 
= should be eliminated from the same. We give the page 

1,800 100 number of the issue of our paper in which the reasons for 

3205 188 «4 | these eliminations may be found. 

‘ 100.074 Name of Municipality. Amount. 
Seem MOREA 1 OEE tiie ME ae oor. oc cndece caldoceucece $12,000 
75, Se eee ee eee Ge, SED. . i actnderececsuesedasvies oda suum 10,000 

See. en eee 0 A er isc. . ccacccwtwagcbouentbceannl 30,090 
150,000 101.193 904..@mith Oounty, Miss... 25-2... - oii ecco nose ccecue 45,000 











FEB, 15 1933 | 


THE CHRONICLE 








003 





i We have also learned of the following additional sales for 
revious months. 





376. _Anth — _—" 1018 “$5 000 100-50 
ae BT 6 Bsn deiinindtieban a ¢ . 
300._. Butte Falls. Ore. (Nov.)..-.-- 6 1932 12,000 100 

at Bin ct ED 6.0 wma mdacneadsineaneee 4 1921 400,000 100 
Dn: Se Its Runakdocdbadevbhea. ae 1915-1934 gia TP eget 
301_.Fergus Co.8.D.56,Mont.(Nov.) 5 41913-1922 3,000 

432_. burg 8. Dist., Ohio... - 4% 1915-1940 30,000 101.823 
SR MEE, Di dmubhidemnadue edna a 1913-1922 200,000 -—_____. 
505..Hamblen County , Foun. (Aug.) 5 1952 25,000 103.20 
302..Locke Water District, N. Y.-.. 5 -...... 9.975 100.751 
302_.Milo, Iowa (May) bebwensseats @ saneees 500 101.66 
302_.Missoula Co. 8. D. No. 14, 

BE, As) caddiana wsccecs 5% d1922-1927 ee es 
302_..Nebraska City, Neb... ..--.-- D5. i ea cate 7,245 100 
377.-_New Myf secon ger a Oe di ee «  Sgpetedae sr 
506..Ogden Schoo! District, Utah... 4% d1922-1932  & ia Parsge 
302..O we Ae ss aienilen iti anlaiih in ande dn he a 00 5 41917-1932 I ia 
303 ..Per Co., 8o. Dak. (March). 7 1914 55,000 100 
377.-Polk 8. D., Cal. (Sept.)__._ 1913-1917 1,000 100.50 
303_.Prairie Flower Jt. 8. D., Cal__. 6 1913-1920 000 100 
304_.Smith County, Miss_.__.____- d1928-1938 40,000 100 
304..Sunset School District, Cal.... -. -— __._. ES es ge 
378..Toledo, Ohio (13 issues). _____ 5 Various 23,134 2100 
435..Wagoner County, Okla. (Oct.). 6 1923 De: -ntwewd 


All the above sales (except as indicated) are for December. 
These additional December issues will make the total sales 
(not including temporary loans) for that month $27 ,412,359. 
The revised figures make the sales for the year 1912 aggre- 
gate $386,791,778. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 
JANUARY. 





St Name. Rate. Maturity Amount. Price 
Sg a aS EARS is = eee 
305_.Calgary 8S. D.19, Alta. (2issues) 4% —.._.-. 975,000 91.25 
436..Cumberland, N. S8........__. 5 1933 RRS Ag got 
Sa 6 1928 RR SENSE 
has cum i a > ape sbelietee 5,000 100 
227._.Kay Township, Ont____..... a Sa 2.220 100 
ae i Se ne: phen mae 
et Se, A BD ore 
es a POeen. Sn dmcadocveasbaa 6 927 Dun ° Sivbes 
380__Prairiedale R. M. No. 321.8ask. 5 1932 SD © scided 
306. Port Colborne, Ont. (2 issues)... 5 1914-1943 ae? eee 
Sa NOR MENRK. no cacct peeves cus 1963 003.000 -..... 
599 __So. Springfield 8S. D., Man_____ 5 1914-1933 120,000 -—_____. 
380..Surrey Centre, B. CC... ..._... 5 952 135,090 
509_.Tillsonb 25 EPs 5 1914-1943 ee 
a Re sib yc! ee | oo 
_ = 3 Se : Sei 2" en ee” 
EELS IIE S BRS NSE CR hat eee 
436..Wynyard Sch. Dist., Sask____-— 7 1943 eee . aatvwse 
Total debentures sold in January_______--_- $10,154,691 


We have also learned of the following additional Canadian 
sale for December. 


our Name. Rate. Maturity. Amount. Price. 
397 __Diamond City 8. D. 1861, Alta. 6% 1913-1932 $2,600 100 

This additional December issue will make the total sales 
for that month $4,099,065. The total of debentures sold in 
1912 was $79,216,541, according to our records. 


= er 


News Items. 


Illinois.—Legislature Ratifies Direct Election of United 
States Senators.—The State Senate on Feb. 12 passed a reso- 
lution ratifying the proposed Amendment to the Federal Con- 
stitution providing for the direct election of U. S. Senators 
by et a The resolution was concurred in by the House 
on Feb. 13. 


Lincoln, Ill.—Commission Form of Government Defeated. 
—An election held Feb. 10 resulted in defeat of the commis- 


sion form of government. The vote, reports state, was 697 
to 987. 


Mobile, Ala.—Bonds Declared Valid.—On Feb. 4 the State 
Supreme Court handed down an opinion upholding the valid- 
ity of the $100,000 sewer bonds awarded to R. M. Grant 
& Co. of New York in September. V. 95, p. 846. 


Nevada.—Legislature Favors Direct Election of U. S. 
Senators.—The Nevada Legislature has declared itself unani- 
mously in favor of the direct election of U. S. Senators by 
passing a resolution ratifying the proposed amendment to 
the Federal Constitution. 


New York City.—Special Committee of Allied Real Estate 
Interests Reports Against Proposed Increment Tar.—The 
special committee of the Allied Real Estate Interests ap- 
pointed to look into the recently suggested new sources of 
city revenue has reported unanimously against the proposed 
plan to levy a tax of 1% per annum on the unearned incre- 
ment on future increases in land values (see V. 96, p. 220). 
Concerning this matter the committee, which consisted of 
J. L. Buttenwieser, A. E. Marling, E. A. Tredwell, Ran- 
dolph Hurry and Allan Robinson, says: 


It is double taxation in a most obnoxious form. The city now collects 
a tax on the full value of the land and the assessor, especially in the case of 
vacant land, assesses the value resulting from speculation, which value 
often exceeds its future possibilities. As an illustration we call attention 
to the speculation that followed the announcement of the Pennsylvania’s 
pro improvements, with the result that tax valuations in that section 
were placed far beyond any real values. The annual tax collected by the 
city includes a tax upon the unearned increment, but without its ob- 
noxious features. 

The present power vested in the tax assessor is warencty very great and 
this proposed measure increases this power to dangerous limits.  - 

No correct parallel can be drawn between "“uropean cities where this tax 
has been enacted and our city. We know of no city where centres of busi- 
ness activity change as frequently and as violently as in New York City. 
The causes that increase the community value in the new Fourth Ave. 
wholesale section operate to decrease the community value in lower 
Broadway and in the old lace and silk districts. The same causes that added 
a community value to the retail district from Thirty-fourth to Fifty-seventh 
streets took ge a community value in the corresponding district from 
Fourteenth to Thirty-fourth streets. No provision is made—as none 
could be made—for a return to an owner of the loss he incurs by the opera- 
tion of the same forces that cause the increment which the Commission seeks 
to tax. Is it likely that an investor will hazard his money in a field where 
the city is a partner in the profits but not in the losses? 

The sum collected by the city in taxes would be smaller if this proposal 
were to be enacted into law, for it must be admitted—indeed, it is admitted 





by the commission that “it would slightly retard the advance of values” — 
that values will drop, and probably throughout the entire city, for no one 
can be sure where assessor feel tempted to increase the land value 
beyond the mark of 1912. The fear of this tax will be widespread and the 
result will be to impair the capital value of realty; the rise—if 

there be a rise in any location—will be the exception and the tax on such a 
rise will be in most cases vehemently contested. 

Far exceeding in im ce all other considerations and as a conclusive 
reason for rej recommendation, we submit that thecity’s growth 
will be permanently retarded. If added burdens be put upon real estate 
already under the load it now bears and this main source of the 
city’s revenue be made constantly the object of attack by all sorts of con- 
papper on me it requires no great imagination to believe that mort- 
gages be called and forced sales will ensue, which will result in new low 
records in values which the Tax Department must regard either voluntarily 
or through certiorari pr _ 

The unearned increment tax is out of place in a report on new sources of 
revenue. This is not a tax on a new source, but is a levy upon the same 
source which bears 95% of the taxation in the City of New York, to wit: 
land values. All that this aa goa tax is intended to do is to change the 
impact of the tax so that it bear more heavily upon some classes of real 
property than on others. The amount to be raised by taxation being meas- 
ured by the necessities of the city, the total, it may be assumed, will not 
vary whether this new form of taxation exists or is not brought into being. 
All that will be accomplished will be to apply two different rates to real 
estate—one the basic rate to property which is not charged withha 
received the benefit of an increment and another rate upon property whi 
is charged with having received such benefit. 


North St. Paul, Ramsey County, Minn.—Bond Issue 
Enjoined.—Judge H. R. Brill on Feb. 6 granted the appli- 
cation of H. A. Castle for an injunction to restrain the issu- 
ance of $8,000 electric-light-ext. and impt. bonds. 


Pennsylvania.—Lower Branch of Legislature Indorses Di- 
rect Election of U. 8. Senators.—The proposed 17th Amend- 
ment to the Federal Constitution, providing for the direct 
election of U. S. Senators by the people, was ratified by the 
Pennsylvania House of Representatives on Feb. 3 by a vote 
of 193 to 3. The resolution approving the proposed amend- 
ment now goes to the Senate. 


Racine, Wis.— Election on Commission Form of Government. 
Reports state that an election will be held in this city 
April 1 for the purpose of having the voters decide whether 
or not they are in favor of the commission form of govern- 
ment. 7 


San Bernardino, Cal.—Charter Amendment Proposed.— 
An election will be held March 4, it is stated, to vote on the 
question of amending the city charter so as to provide that 
bonds may be issued up to 15% of the assessed valuation. 


Texas.— Direct Election of U. S. Senators Favored.—Both 
branches of the State Legislature have passed a resolution 
ratifying the proposed Amendment to the Federal Consti- 
tution providing for the direct election of U. 8S. Senators. 


United States.—Congress Passes Bill Prohibiting Ship- 
ment of Liquor into “Dry’’ Territory—The Webb bill pro- 
hibiting the shipment in inter-State commerce of intoxicating 
liquor intended for sale in prohibition States passed the 
House of Representatives on Feb. 8 and the Senate on Feb.10. 

Panama Fair Appropriation Bill Defeated.—Newspaper dis- 
patches from Woahineton state that the bill to provide 
$2,000,000 for Government participation in the Panama- 
Pacific Exposition in 1915 at San Francisco was killed for 
this session of Congress by the action of the House onFeb. 12 
on a test vote of 112 to 117 in a parliamentary skirmish for 
closing debate. 


Utah.—Sitate Senate Favors Federal Income Tazr.—By a 
vote of 13 to 4, the State Senate on Feb. 3 passed a resolu- 
tion ratifying the amendment to the U. S. Constitution 
providing for an income tax. The House has not acted on 
the resolution. 


Washington.—Legislature Ratifies Direct Election of U. S. 
Senators.—A resolution ratifying the proposed Amendment 
to the Federal Constitution providing for the direct election 
of U. S. Senators by the people was adopted by the House 
on Feb. 6 and the Senate on Feb. 7. 


West Virginia.—Legislators Arrested on Bribery Charges.— 
On Feb. 11 Representatives S. U. G. Rhodes, T. J. Asbury, 
David E. Hill and Ralph Duff and State Senator B. A. Smith 
were arrested on charges of having accepted bribes to vote 
for Col. Williams Seymour Edwards for U. S. Senator. 
Both branches of the Legislature on Feb. 12 adopted a reso- 
lution to appoint a committee to investigate the charges 
against the accused. 

On Feb. 13 Col. Edwards himself was arrested on charges 
= having offered bribes to secure his election to the U. 8S. 

enate. 


Bond Calls and Redemptions. 


Japan.—Bond Call.—The following bonds are called for 
payment Mch. 10 in Japan at par: 

5% loan bond of the mpeoe Government of Japan, mark (otsu-ih) 
issued in 1908 (41st year of Meiji). 

6% public works loan of the former Korean Government, issued in 1908. 

The Yokohama Specie Bank, Ltd., New York, has been authorized, for 
the convenience of holders of the above bonds, to purchase them on or after 
= above date of redemption, at the current buying rate of exchanze on 

apan. 








Bond Proposals and Negotiations this week 
have been as follows: 


ANAMOSA SCHOOL DISTRICT (P. O. Anamosa), Jones County, 
Iowa.—BOND ELECTION.—The question of issuing $60,000 high-school- 
constr. bonds will be submitted to the voters, reports state, on Feb. 17. 

ANDERSON COUNTY (P. O. Palestine), Tex.—BOND ELECTION. 
—An election will be held March 8, it is stated, to vote on the question of 
issuing $150,000 court-house-constr. bonds. 

ARENAC COUNTY (P. O. Standish), Mich.—BOND ELECTION .— 
A proposes to issue $4,000 court-house and jail-repair bonds will be sub— 
mitted to a vote April 7. Due $1,000 yearly from 1914 to 1917 incl. 





ARIZONA.—BOND SALE.—On Feb. 8 the $2,000,000 4% % 15-25-yr. 
(opt.) gold coupon Territorial refunding bonds dated Feb. 8 1913 (V. 95, 
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p. 1606 were awarded to W. N. Coler & Co. of N. Y. at 100.339 and int. 








“ gene $500 ,000_ 100 Bank of D D $50 ,000_ 100 
R ai ; , Doug. d b 

New York Life 500'000-100 205 remo | 2. Preac't. 25,000.100 

©Co.,; 500, .100.217 | Min. & Mer. Bk., Bisbee 25,000.100 

New York._._| 500,000.100.163/Precs. Nat. Bk., Presc’t 25,000_100 

, ,000_.100.33 | Bank of Jerome, Jerome. 10,000.100 

E. H. Rollins & {2,000,000_ 100.25 + | Willcox Trust| 10,000.100 
Sons, Denver Oo., Willcox.....-.- 

Consol.Nat. Bk rays st 13 Bank of Benson, Benson 5,000.100 

ARLINGTON, Shelby County, Tenn.—BOND OFFERING.—Pro- 


posals will be received until 8 p. m, March 7 by the Board of Aldermen and 
W.A. Taylor, Mayor, for $10,000 6% 30-year gold water and light bonds 
(V. 95, p. 1633. Certified check for $250 required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


ARLINGTON HEIGHTS (P. O. Cincinnati), Ohio.—BONDS NOT 
SOLD.—No award was made on Feb. 4 of the $9,500 4% 25-yr. coup. sewer 


bonds A 96, p. 150). We are advised that these securities will be offered 
to | investors. 


ARMSTRONG, Bryan County, Okla.— BOND ELECTION.—An elec- 
tion will be held Mar. 18 to vote on the question of issuing $72,000 sewer- 
ext. and $13,000 water-ext. 6% 20-yr. bonds. 


ASHLAND, Ashland County, Wis.—BONDS AUTHORIZED.— 
Local papers state that the Common Council has authorized the issuance 
of $50, municipal dock-construction bonds. 


ASSUMPTION, Christian County, Ill.—BONDS TO BE OFFERED 
SHORTLY.—This city will offer at public auction about Feb. 28 $14,500 
o coup. water-works bonds. Denom. $1,000. Date Mch. 1 1913. 
Due part yearly for 15 The bonds are taxable. Cert. check for 1% 
abe pevable to the Mayor, required. No debt at present. Assess. val. 








AUGUSTA, Ga.—PRICE PAID FOR BONDS.—The price paid for the 
$250,000 4 is & 30-year Sonn. flood-protection bonds awarded on Feb. 6 
to Ashley o. of N. Y. (V. 96, p. 431) was 100.2768 and int., and not 
100:25 as stated in last week’s ‘‘Chronicle.”’ Bids were also received from 
the follo : N. Y. Life Ins. Co., N. Y.; Estabrook & Co., N. Y.; 
Baker, Watts & Co., Balt.; L. Magid & Co., Atlanta; N. W. Halsey & 
Co., N. Y.; Seasongood & Mayer, Cinc.; Wm. A. Read & me Ra 
E. H. Rollins & Sons, N. Y.; R. M. Grant & Go., N. Y.; Harris, Forbes 
& Co., N. Y.; J. H. Hilsman & Co., Atlanta; Breed, Elliott & Harrison, 
Cin.; J. H. Fisher & Son. 

BARTLESVILLE, Washington County, Okla.—BOND ELECTION 
PROPOSED.—Local papers state that the question of issuing park and play- 
ground impt. bonds will probably be submitted to a vote’shortly. 


BASTROP COUNTY (P. O. mg Texas.—BONDS REGISTERED. 
—The 590.000 5% 10-40-yr. (opt.) Dist. No. 2 road bonds sold to Ulen 
& Co. of Chic. (V. 95, p. 1225) were registered on Feb. 4 by the State Compt. 

BEAVERHEAD COUNTY SCHOOL DISTRICT NO. 10 (P. O. 
Dillon).—-BOND OFFERING.—Proposals will be received until 
10 a. m. March 18 by F. R. Tattersail, County Clerk, for $44,000 5% 
10-20-year (opt.) school bonds. Auth. vote of 355 ‘‘for’’ to 79 ‘‘against”’ 
at an election held Feb. 1. Certified check for 5% required. 

BEXAR COUNTY COMMON SCHOOL DISTRICT NO. 40, Tex.— 
BOND ELECTION PROPOSED.—According to reports, a petition is bein 
circulated calling for an election to vote on the question of issuing $23,000 

and building bonds. 

BISBEE HIGH SCHOOL DISTRICT NO. 2 (P. O. Bisbee), Cochise 
—— wre he Saget 9 Big] —< * rw ee 1 Se 

on e the , -10-yr. (ser.) go ‘ 

(V. 96, p. 222) was 132 ‘‘for’’ to 66 RT ts Denom. $1,000. 

BLACKWATER, McLean County, No. Dak.—BOND OFFERING.— 

will be received until 12 m. Feb. 25 by W. O. Anacker, Town 
Clerk, for $1,000 6% 10-year township bonds. Int. semi-annual. 
rob Ae ee °F % Wabeoein t) gnne ty el pots oo 
: es O year (opt). tax-free bonds, 

<b V. 96, p. 1695), were awarded to the First Nat. Bank of Butte at 
& 
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tee ther bids follow: 
Wells & D ., Minn. $133,315|Sidney Spitzer & Co., Tol_.$131,410 
Union Tr. & Sav. Co. and Devitt, Tremble & Co., Chi. 130,780 
Harris Tr. & Sav. Bank__ 132,977|Farson, Son & Co., Chic_. 130,655 
Minnesota Loan & Trust E.H. Rollins & Sons, Chic.a111,397 
Co., Minneapolis______-_ J. R. Sutherlin & Co., Kan- 
Northwestern iccw eeeoeeet @8e OP... ook ccc ccawn *20,137 
a Bid for $110,000. * Bid for $20,000. 
BLAKEMORE SCHOOL DISTRICT (P. O. Blakemore), Fresno 
County, Cal.— BOND BLECTION An election will be held March 8 to 
n question of issuing $5, sc -construction an ment 
bonds. Denom. $500. Due from 5 to 14 years. — 
BOSTON, Mass.—BOND OFFERING.—Proposals will be received until 
12 m. Feb. ~ by C. H. Slattery, City Treas., for the following 4% reg. 











= bon 
$1,000,000 Boylston St. subway bonds. Due Jan. 1 1958. 
350,000 Dorchester tunnel bonds. Due Jan. 1 1958. 
650,000 East Boston tunnel-extension bonds. Due Jan. 1 1958. 
,000 Pleasant St. improvement bonds. Due $45,000 yearly on Jan. 1 
from 1914 to 1933 inclusive. 
500 ,0@@ land and build school bonds. Due $25,000 yearly on Jan. 1 
from 1914 to 1933 inclusive. 
300,008 highway-making bonds. Due $15,000 yearly on Jan. 1 from 


1914 to 1933 inclusive. 

Denona. $1,000 or multiples thereof. Date Jan. 1 1913. Int. J. & J. 
at City Treas. office or through the mail by check. Cert. check on a na- 
tional bank or trust company of Boston (or cash for 1% of bonds bid for), 
payable to City of Boston, C. H. Slattery, Treas., required. Bonds to be 
delivered and paid for on Mch. 1, purchaser to pay accrued interest. 

BRIGHTON SCHOOL DISTRICT NO. 7 (P. O. Rochester), N. Y.— 
BONDS VOTED.—An election held Feb. 4 resulted, it is stated, in favor of 
the question of issuing $3,000 building bonds. 


BURBANK, Los Angeles County, Cal.—BONDS AUTHORIZED.— 
On Jan. 27 the Board of City Trustees passed a resolution providing for 
the issuance of $50,000 municipal-water-plant and $20,000 electric-light- 
plant bonds. 

BURLESON COUNTY (P. O. Caldwell), Texas.—BONDS PRO- 
fea ee county is considering the issuance of road bonds, we are 

vised. 


CALHOUN COUNTY (P. O. Port Lavaca), Tex.—BOND OFFERING. 
——Proposals will be received until 10 a. m. Mar. 1 by the Commissioners’ 
Court, E. F. Ehlinger, Co. Clerk, for the $135,000 5% Dist. No. 2 road 
bonds, voted Dec. 31 (V. 96, p. 150). Denom. $1,000. Int. semi-ann. 
Due 40 years, opt. one-eighth every 5 years. Cert. check for 1% of bonds 


bid for, payable to the County Judge, is required. Bids must be uncon- 
ditional. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CAMP COUNTY COMMON SCHOOL DISTRICTS, Tex.—BONDS 
REGISTERED.—The State Comptroller on Jan. 29 registered the $1,750 


Dist. No. 1 and $1,800 Dist. No. 1 s “+ 
(V. 96. p- 375). o. 105% 10-20-yr. (opt.) bonds sold Jan. 10 


CANTON, Ohio.—BOND SALE.—On Feb. 10 the eleven issues of 
4% 4? bonds aggregating $108,000 (V. 96, p. 222) were awarded $40,800 
to Weil, Roth & Co. of Cin. for $40,911 (100.272)—$27,500 to Mayer, 
Deppe & Walter, Cin., for $27,513 96 (100.05) —$33,200 to W. E. Fox & 


gp = Cin. at 100.20 and $6,500 to Hayden, Miller & Co. of Cleveland 


‘ = gd ee Ae ordinance was 
or the issuance of $32, 444% coupon Liberty St. se wer-co 

bonds. Denom. $1,000. Date March 11913. i M.&8 . Doobie s 
1923. Purchaser to pay accrued interest. 


CANOVA, Miner County, So. Dak.—BONDS PROPOSED.— 
city, we are advised, is considering the issuance of $7,500 water-works bde 


passed Jan. 27 providing 


for $19,500 6% comp. : 
Re Codes of 1905, Chap. 93, Laws of 1907, and Cha 25, 
Laws of 1911, and amendations thereof. Date April 151913. Int. payable 
at Co. Treas. office. Due part in 3, 5, 7, 9 and 11 years. Amounts of 
bonds to be sold may be reduced by the amount of assessments paid in 
cash prior to date of sale. 

CENTRAL CITY, Iowa.—BOND SALE.—The Hanchett Bond Co. of 
Chicago has purchased an issue of $10,000 water-works 5s. 
CHOUTEAU COUNTY SCHOOL DIST. NO. 56 (P. O. Carter), 
Mont.—BOND OFFERING.—Proposals will be received until 10 a. m. 


: ds. Auth. Chap. 


Mar. 15 by M. R. Worth, Dist. Clerk, for the $4,500 6% coup. school- 
bldg.-constr. bonds voted Aug. 17 1912. Denom. $500. Date Mar. 1 
1913. Int. ann. at office of County Treas. in Fort Benton. Due 10 yrs. 


opt. in 5 M se Bidders to satisfy themselves in advance as to legality o 
bonds. o other debt. Assess. val. 1912 $301,000. 


CLARENDON, Donley County, Tex.—BONDS VOTED.—An issue 
pen Sang school-bldg. bonds has, it is stated, been favorably voted by 
place. 


CLAY CENTER, Clay County, Kans.—BOND OFFERING.—Pro- 
posals will be received until Feb. 20 by G. R. Martin, City Clerk, for $30,- 
090 10-20-year (opt.) refunding bonds. Denom. $500 and $1,000. Int. 
rate to be named in bid. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CLINTON COUNTY (P. O. St. Johns), Mich.— BOND ELECTION .— 
An election will be held April 7 to vote on the question of issuing $20,000 
county-infirmary bonds. Due $6,000 in 1 year, $7,000 in 2 years and 
$7,000,000 in 3 years. 


COLUMBUS, Bartholomew County, Ind.—BOND SALE.—Of the 
$38,000 4%% 10-yr. municipal ve a ne completion bonds 
offered on Jan. 21 (V. 96, p. 300), $7,000 were sold on that day at private 
sale and the remaining $31,000 were awarded on Feb. 1 to Breed, Elliott 
& Harrison of Indianapolis and Cincinnati at 104.10. 


COPIAH COUNTY (P. O. Hazlehurst), Miss.—BONDS VOTED.— 
At the election held in this county on Feb. 1 (V. 96, p. 222), the proposi- 


tion to issue $75,000 road bonds carried, according to reports. 


COPLEY SCHOOL DISTRICT C. O. Copley), Summit County, 
Ohio.—BOND OFFERING.—Proposals will be reveived until 12 m. March 
4th by Ed. Adair, Clerk Bd of Ed., for $12,000 5% school-constr. bonds. 
Auth. Secs. 7625 to 7628 incl. and 2294 and 2295 Gen. Code. Denom. (6) 
$1,000 and (6) $1,200. Date April 1 19 Int. on first bond ann. and 
on remaining bonds semi-ann. in A. & O. at office of Clerk of Bd.of Ed. 
Due $1,000 yrly. on Oct. 1 from 1914 to 1919 incl. and $1,200 yearly on 
Oct. 1 from 1920 to 1924 incl. 


CORVALLIS, Benton County, Ore.—BOND SALE.—Sidney Spitzer 
& Co. of Toledo has been awarded, according to reports, an issue of $51,- 
397 08 5% 40-yr. refunding bonds. 


CORYDON, Henderson County, Ky.—BOND SALE.—The $8,000 
6% coupon electric-light-plant bonds offered on Jan. 6 (V. 96, p. 1762) 
have been sold to the Hanchett Bond Co. of Chicago. 


CRANFORD SCHOOL DISTRICT (P. O. Cranford), Union County, 
N. J.—BOND OFFERING.—Proposals will be received until 8 p. m. 
Feb. 20 by the Finance Committee, Ed. Everett, Chairman, for $52,000 
4%% bonds. Denom. $1,000. Int. semi-annual. Due $17,000 in 10 
ears, $17,000 in 20 years and $18,000 in 30 years. Certified check for 
% of bid required. 


CUSHING, Payne County, Okla.—BOND ELECTION.—A vote will 
be taken on Feb. 17 on the question of issuing $49,000 6% 25-yr. water- 
works and sewer-ext. bonds. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 

ING.—Proposals will be received until 11 a. m. Mch. 15 by the Board of 

County Commissioners, J. F. Goldenbogen, Clerk, for the following 44% 

Coupon Station Road improvement bonds: 

$3,600 (assess.) bonds. enom. (14) $250 and (1) $100. Due $100 

April 1 1915, $250 yearly on April 1 from 1916 to 1919 incl. and $500 

yearly on April 1 from 1920 to 1924 inclusive. 

56,149 (county's pose bonds. Denom. (56) $1,000 and (1) $149. 
ue $149 April 1 1915, $2,000 on Oct. 1 1916 and Apr.1 1917 and 





$3,000 each six months from Oct. 1 1916 to Oct. 1 1923 incl., 
$3,000 on Apr. 1 1924 and $4,000 on Oct. 1 1924. 

Auth. Secs. 2294, 2295, 6912, 6912-1 and 6913. Gen. Code. Date March 1 

1913. Int. A. & O. at office of Co. Treas. Bonds to be delivered and paid 

for within ten days from time of award. Purchaser to pay accrued int. 

Cert. check ed baer —— than the ne ep the bid, for 1% of bonds 

bid for, e to the Treasurer, req ‘ 

Promassls will also be received until 11 a. m. March 12 by the Bd. of Co. 
Commrs., John F. Goldenbogen, Clerk, for $6,400 414% Solan Road ext. 
foounty portion) bonds. Auth. Secs. 2294, 2295, 6912, 6912-1 and 6913, 

en. Code. Denom. (12) $500 and (1) $400. Date March 11913. Int. 
A. & O. at Co. Treas. office. Due $400 April 1 1925, $500 yearly on April 1 
from 1916 to 1921 incl. and $1,000 yearly on April 1 from 1922 to 1924 incl. 
Cert. check on a bank other than the one making the bid, for 1% of bonds 
bid for, payable to Treas., required. Bonds to be delivered and paid for 
within ten days of time of award. Purchaser to pay accrued interest. 

DELAWARE, Delaware County, Ohio.—BONDS AUTHORIZED .— 
An ordinance was passed Jan. 22 providing for the issuance of $10,000 5% 
coup. street-impt. (city’s portion) bonds. Denom. $500. Date not later 
than March 11913. Int. M. & S. Due $1,000 yearly on March 1 from 
1914 to 1923 incl. 

DES MOINES SCHOOL DISTRICT, Ia.—RESULT OF BOND ELEC- 
TION .—The vote cast at the election held Feb. 5 on the proposition to 
issue $550,000 bonds (V. 96, p. 376) was as follows, it is stated: 

BONDS DEFEATED. 


Amount. Purpose. “Vote For.’’ ‘‘VoteAgainst”’ 
$200,000 West High School......--.--.-------------- 2,262 3, 
re ee Se .  nendanmeadsneadaasreeneee 2,352 2,374 
as yo* ce kh ste 3,083 1,939 
50,000 Phillips an RPE FR ,O8S ; 
$0000 Park et a i ak a os ceed alee ile a 3,239 1,798 
rr eee Cn, CCS ce cdeodssbeeweasondateus 418 2.218 
2 Ae eee. BORO 5... oa secant ccenesdvcscuncese 3,078 1,773 
BO Gt) BEROOE STOURGS... « «no cnn cncsecwcercceacese 3,171 2 374 
iw Ey.” ¥ °.. eee ee 2.727 2 469 
DRESDEN, Weakly County, Tenn.—BOND ELECTION PRO- 


POSED.—The question of issuing $25,000 water-works and eletric-light 
bonds will be voted on, it is stated, in the near future. 


DULUTH SCHOOL DISTRICT (P. O. Duluth), Saint Louis County 
Minn.—BONDS VOTED.—tThe election held Feb. 1 resulted in favor o 
issuing $200,000 444% gold coup. school-bldg. bonds (V. 96, p. 222). 
Auth. vote of 720 “for’’ to 114 ‘‘against.’’ Int. semi-annual. Due 30 
years, optional after 20 years. 

EAGLE COVE IRRIGATION DISTRICT (P. 0. Hammett), Elmore 
County, Ida.—BONDS VOTED.—An election held Dec. 30 resulted in 
favor of the proposition to issue $300,000 6% pumping-plant and irrigation . 
system construction bonds. 

ELLIOTT INDEPENDENT SCHOOL DISTRICT (P. O. Elliott) 
Montgomery County, Iowa.—BOND SALE.—On Feb. 10 the $20,000 
5% coupon school-bldg. bonds (V. 96, p. 376) were awarded to John Nuveen 
& Co. of Chicago at 101,225 and int. Other bids follow: 

Fidelity Tr. Co., Kans. City.$20,186|C. H. Coffin, Chicago... . $20,101 
¥.d: Yonkers. Des Moines_. 20,127 

ENDICOTT, Broome County, N. Y.—BOND SALE.—On Dec. 16 
$30,000 municipal bldg. bonds were awarded to Geo. M. Hahn of N. Y. 
Denom. $500. Date Feb. 11913. Due from Feb. 1 1915 to 1934 incl. 


ESTHERVILLE, Emmett County, Iowa.—BOND ELECTION.—An 
election will be held Feb. 17, it is stated, to vote on the proposition of issuing 
$25,000 water-supply bonds. 

FAIRBURY SCHOOL DISTRICT NO. 8 (P. O. Fairbury), Jefferson 
County, Neb.—BONDS VOTED.—An election held Feb. 4 resulted unani- 
mously in favor of the issuance of $13,000 6% school-site bonds (V. 96, 
p. 301). We are advised that this issue will be offered about March 1. 

FALMOUTH, Barnstable County, Mass.—BOND SALE.—On Feb. 10 





CASS COUNTY (P. O. Fargo), No. Dak.—BOND OFFERING.—Pro- 
posals will be received until 2 p. m. Mch. 5 by Addison Leech, Co. Aud., 


the $40,000 4% water bonds (V. 96, p. 301) were awarded, according to 
reports, to A. B. Leach & Co. of Boston at 100.63. Due $1,000 ann. from 
Nov. 1 1913 to 1917 and $2,000 annually thereafter. 
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* FITCHBURG, Mass.—BOND SALE.—On Feb. 13 the following three 
issues of 4% reg. bonds were awarded to R. L. Day & Co. of Boston at 
100.639, it is stated: 


$200,000 sewerage a. oy Be of A011 bonds. Date Aug. 1 1912. Int. 
F. & A. 000 yrly. A Aug. 1 1913 to 1922 incl. and $6,000 
yriy. A 5 urges" to 1 
131,000 Sore bonds. Date Nov. 1 1912. Int. M. & N. Due 
$13.5 wars as pie & 1 1913 to 1918 incl. and $12,500 yrly. Nov. 1 
1919 to 1922 
Int. M. & N. 


24,000 water loan of 967 bonds. Date Nov. 1 1912. 
pe 1 000 yriy Sia 1 1913 to 1930 incl. and $500 yrly. Nov. 1 


FLATHEAD “ ty DERS COUNTIES SCHOOL DISTRICT NO. 70, 
Mont.— BOND E.—On Jan. 31 the $1,200 6% 10-15-year ope. ) 
coup. bidg. Saale AY. 96, >. nD were awarded to the State Bd. of 
Commissioners at par and int ate Feb. 17 1913. A bid of par was sled 
received from W. & D. Spineff: 


FLINT UNION SCHOOL DISTRICT (P. O. Flint), Genessee 
cou: Mich.—BOND OFFERING.—Proposals will be received until 12 

m. Feb. 27 by the Board of Trustees, C. Lewis, Sec’y, for $70,000 
4%% coup. school-constr. bonds. Int. semi-annual. 


FORREST COUNTY (P. O. Hattiesburg), Miss.—BOND SALE.— 
The First National Bank of Commerce and the Hattiesburg Trust & Bank- 
ing Co. were awarded on Feb. 4, it is stated, the $100,000 5% 10-25-yr. 
(opt.) coup. road bonds offered without success on Jan. 6 (V. 96, p. 222). 


FORT WORTH SCHOOL DISTRICT (P. O. Fort Worth), Tarrant 
County, Texas.—BONDS PROPOSED.—This district is contemplating the 
issuance of $175,000 school bonds. 


FRANKFORT, Ross County, Ohio.—BOND OFFERING.—Pro Is 
will be received until 12 m. Feb. 20 on € G. Rell. Vil. Clerk, for the $12. 00 
5% water-works bonds voted Dec. 3 (V. p. 1560). Denom. $500. 
Date Dec. 24 1912. Int. ann. on March 1. oe, $500 yearly on March 1 
from 1916 to 1939 incl. Cert. check for 5% of bid required. 


FRANKLIN COUNTY (P. O. Appalachicola), Fla.—BOND SALE.— 
This county has sold to the Hanchett Bnod Co. of Chicago the $20,000 
414%4% road bonds mentioned in V. 96, p. 222. 


FRANKLIN COUNTY (P. O. Malone), N. Y. by ate w OFFERING.— 
Proposals will be received until 1 p. m. Feb. 26 . W. Lantry, Pres. 
Franklin County Road Commrs., for $100, 000 4 4% reg. road-impt. bonds. 
Denom. $1,000. Date March 1 1913. ‘Int. at People’s Nat. 
Bank, Malone, in New York exchange. Due $10,000 yearly on March 1 
from 1961 to 1970, incl. Cert. check on a national bank or trust company 
for 2% of bonds bid for required. 


FREMONT, Dodge County, Neb. —BOND ELECTION PROPOSED .— 
An election will like y be held, reports state, in the spring to vote on the 
question of issuing $25,000 paving bonds. 


FRIO COUNTY (P. O. Pearsall), Tex.—BONDS VOTED.—The ques- 
tion of issuing $80,000 road bonds (Vv. 95, p. 995) carried at an election 
held Feb. 1, reports state. 


GALVESTON COUNTY COMMON SCHOOL DISTRICT NO. 21, 
Tex.—BONDS REGISTERED.—The State Comptroller registered on Jan’ 
29 $6,500 5% 10-40-yr. (opt.) bonds. 


GENEVA, Ashtabula County, Ohio.—BONDS AUTHORIZED.— 
Reports state that the V illage Council on Feb. 3 passed an ordinance au- 
thorizing the issuance of $10,000 5% water-works-impt. bonds. Denom. 

Int. payable at Geneva Savings Bank. 


GERING, Scott’s Bluff County, Neb.—BOND PROPOSITION TO BE 
RE-SUB4ITTED.—We are advised that the $1,000 te street-lighting 
bond proposition recently adopted by the voters (Vv. 95, p. 1696) will be 
re-submitted on account of certain irregularities. 


GERMAN FLATTS (P. O. Ilion), Herkimer County, N. Y.—BONDS 
VOTED.—The election held Feb. 1 resulted, is is stated, in a vote of 122 to 
6 in favor of the pr ide at no to issue not more than $9,000 bridge-const. 
(town’s portion) bon 2 not exceeding 5% int. Denom. $1,000. Date 
March 1 1913. Int. . & 8S. Due $1,000 yriy. March 1 from 1916 to 
1924 inclusive. 


GIRARD SCHOOL DISTRICT (P. O. Girard), Trumbull County, 
Ohio.— BOND ELECTION .—An election will be held Feb. 27, reports state, 
to vote on the question of issuing $60,000 new school-bldg. bonds. 


GILROY, Santa Clara County, Cal.—BOND ELECTION.—An elec- 
tion will be held Feb. 18, reports state, to vote on the question of issuing 
$25,000 municipal impt. bonds. 


* GRAND RAPIDS, Mich.—BOND SALE.—On Feb. 3 $45,000 street 
and $15,000 sewer 4 ls % coupon bonds were awarded, it is stated, to the 
Board of Sinking Fund Cc ommissioners. ee ee : - ee Ys 


GRANDVIEW, Yakima County, Wash. —BONDS DEFEATED. — 
The question of issuing $30,000 bidg. bonds was defeated at an election 
held recently. RS 

GRANGER SCHOOL DISTRICT (P. O. Granger), Williamson 
County, Texas.—NO ACTION YET TAKEN.—No action has yet been 
tsken looking s oebuapas the issuance of the $10,000 bonds voted Jan. 11. 


(V. 96, p. 301 
GREENE COUNTY (P." O. Leakesville), Miss.—BOND SALE.—On 
Feb. 3 the $10,000 6% coup. Agricultural High School bonds (V. 96, p. 376) 


were awarded to Breed, Elliott & Harrison of Cinc. at 103.04 and int. 

GREER, Greenville County, So. Car.—BONDS VOTED.—Reports 
stete that this town has voted to issue $65,000 light, water and sewerage 

nds. 

GULFPORT, Pinellas County, Fla.—BONDS VOTED.—tThe question 
of issuing $1, 500 city-hall and jail, $4,000 road-impt., $1,500 ditch and 
culvert construction, $500 bridge, $500 ‘sidewalk, $500 street-crossing and 
$1,500 general expense bonds was carried, reports state, at an election held 
Feb. 5. All votes cast were in favor of the issue.’ 

HAMBLEN COUNTY (P. O. Morristown), Tenn.—BOND SALE.— 
The Tennessee Indemnity Co. of Knoxville was awarded on Aug. 12 1912 
$25,000 5% 40-year road bonds at 103.20. Denom. $1,000. Date 
June 1 1912. Interest J. & J. 

HAMBURG, Berks County, Pa.—BONDS PROPOSED.—According 
to reports, this town is contemplating the issuance of $16,000 funding bds. 

HARDSCRABBLE IRRIGATION DISTRICT (P. O. Florence), 
Fremont and Custer Counties, Colo.—BOND OFFERING.—Proposals 
ve be received until 2 p. m. March 4, by A. Koontz, Secy., for $950,000 

coupon tax-free bonds to construct irrigation-works, 

ahe and pay floating debt of $8,000 (V. 95, p. 1487.) enom. and date 
i suit purchaser. Int. semi-ann. at Carson City or an Eastern banking 

house. Due 11 to20 years. District has no bonded debt. Floating debt 


HARTFORD Trumbull County Ohio.—BOND ELECTION.—-An 
election will be held March 10 to vote on the question of issuing $16,423 24 
street and sewer (village’s portion) bonds. 

HIGHLAND PARK (P. O. Richmond), Henrico County, Va.— 
BOND ELECTION PROPOSED.—An election will be held, probably in 
nA to vote on the question of issuing $75,000.5% street and other impt. 


HOMESTEAD, Allegheny County, Pa.—BOND ELECTION.—The 
question of issuing $86,000 filtration-plant bonds (V. 95. p. 1560) will be 
submitted to the voters on Mar. 25, reports state. 

* HOPKINS COUNTY COMMON SCHOOL DISTRICT NO. 15, Tex.— 
BONDS REGISTERED.—On Jan. 29 the $1,800 5% 10-20-yr. (o t. ) bonds 
sold Jan. 10 (V. 96, p. 376) were registered by the State Comptroller. 

MOUSTOR, Harris County, Texas.—BONDS OFFERED BY BANK- 
ERS.—Wm. . Compton Co. of St. Louis is offering to investors the 
$2 500,000 4829, gol Ne ae bonds (V. 95, p. 1148). Denom. $1,000. 
Date Sept. 11912. In t the Union Trust Co. in N. Y. Due 
part yearly from Sept. i 1913. As 1952 inclusive. 


HUGHSON SCHOOL DISTRICT (P. O. Hughson), Btanisions 
County, Cal.—BONDS DEFEATED.—The question of issuing $32,0 
grammar school-bldg. bonds was defeated at an election held Jan. 31 by 
a vote of 108 ‘‘for’’ to 111 “‘against. 

HUSTISFORD ape County, Wisc.—BONDS DEFEATED.— 
The question of issuing $10,000 village-hall bonds was defeated at an 
election held Feb. & em 
al INDEPENDENCE, Jackson County, Mo. BOND OFFERING. —Pro- 
posals will be received until Feb. 25 for the $40,000 5% 5-20- (opt.) 


urchase water- 


general expense bonds. ¢ Auth. vote of 586 to 252 at an election held Feb. 4. 








IONIA gal gh P. O. Ionia), Mich.—BOND ELECTION.—An elec- 
tion will be hel 7 to vote on the question of issuing $3,000 heating- 
plant bonds. Dun Jan. 1 1914. 

Hill an Cpumsy 


SCHOOL peat, Laetoli P. O. inverness), 5 
INVERNESS ( SP hes 


Mont.—BOND OFFERING.— 
by T. H. Hyle, Dist. wart for $5.00 ) school-bidg. wing at — weed 


int. Auth. vote of 34 “for’’ to “against’’ at an election held Jan 
Dee 20 years, opt. after 15 years. * ene. check for 10% of amount bid, 
payable to Co Trneas.. requieed. 


JACKSON COUNTY (DRAINAGE DISTRICT NO. 3, ey wane 
REGISTERED.—The $64,950 5% drainage bonds sold Dec. 20 (V. 95, D. 
1763) were registered on Jan. 30 y the State Comptroller. 

JASPER, Dubois County, Ind.—BONDS NOT SOLD ae —_ are 
received on Feb. 10 for $2,500 4% 1-5-year (serial) sani 
bonds. Denom. $500. Date Feb. 151913. Int. annual. Ve area vised 
that proposals will again be received until March 3 for these securities. 

JEFFERSON AND PLAQUEMINES DRAINAGE DISTRICT (P. O. 
New Orleans), La.—BOND SALE.—The New First Nat. Bank of Colum- 
bus, Ohio, has been awarded $200,000 of an issue of $358,500 5% coup. 
drainage-system-impt. bonds (V. 95, p. 1561) 2. par less a commission. 











Denom. $500. Date Feb. 1 1913. Int. F. 1913. Due 
on Aug. 1 as follows: 

a ci os ye wales 1917 |$5,500_.._-.-. 1926 | $9,500_...-- 1935 |$14,000-_--- 1944 
SMP sack ou 1918; 6,000... --. 1927 110,000 pes yee 1936; 14,500_..-.- 1945 
6s wk wens 1919; 6,500...---. 1928 /|10,500_...-- 1937; 15,000_..-- 1 
iS Seer 1920; 7,000_...-.-. 19 ec aa 1938; 15,500. .-- 1947 
iy Sees 1921; 7,500... .-- 1930/11,500_...--. 1939| 16,000. .-- 1 
BSE 1922; 8,000....-- 1931|12,000_.-..-- 1940; 16,500__.-- 1949 
if eee 1923; 8,500.....- 1932 /|12,500_...-- 1941; 17,000__..- 950 
§,600...... 1924} 9,000_...-.- 1933 |}13,000__..-- 19 5) a 1951 

, ee 1925} 9,000_....-.- 1934/}13,500_.-.-- 1943; 18,000_..-. 1952: 

We are advised that the balance of the issue will be held in the treasury 


until such time as it may be necessary to dispose of them. 


JEFFERSON COUNTY DRAINAGE DISTRICT NO. 3, Texas.— 
BONDS REGISTERED.—On Feb. 4 the State Com prone. registered the. 
$92,000 drainage bonds offered on Nov. 2 1912 (V. 95, p. 1148 


JOHNSTOWN, Fulton County, N. Y.—BOND iB snl —Further 
details are at hand relative to the offering on Feb. 24 of the $62,000 5% 
sewer-extension bonds (V. 96, p. 433). Proposals will be aavad 
until 11 a. m. on that ag f b ad a Eldridge, City amberiain. Denom. 
$1,000. Date at * 1 1911. M. & 8. at the Johnstown Bank in 
| one tg ,000 Te Sent. ' 1913 to 1926 incl. and $4,000 
yearly Sept. 1 ‘1927 to 1931 incl. aser to pay accrued interest. 


JONES COUNTY (P. O. Ellisville), Miss —-WARRANT SALE.—The 
Bank of Ellisville was awarded at _ in Jan. $50,000 6% 1-year warrants. 
Denom. $1,000. Date Jan. 1 191 


JOPLIN, Jasper County, Mo.—BOND SALE.—On Feb. 10 the two. 
issues of 5% 20-yr. (0 oe.) ) ne bonds operas $140,000 (V. 96, p. 433) 
were awarded to the R. Compton Co ouis at 101.81 and int. 
Other bids follow: 

A.G. Edwards & Sons,St.L.$142,400 | Mercantile Tr. Co., St. L__$140,579 
N. W. Halsey & Co., Chic. 141,876| Fidelity Trust Co., ‘Kan. ©. 140,407 
Devitt, Tremble & Co., Chic. 140, '833 | Whitaker & Co., St. Louis. 140,177 
Conqueror Tr. Co., Joplin. 140,800 |Commerce Trust Co., Kan. 

A. B. Leach & Co., CS cago 140,749 City 140,153 

KANSAS CITY, weeees County, Kans.—BONDS AUTHOR 
IZED.—An ordinance was passed Jan. 30 providing for the issuance of 
$30,098 5% —-- ee pt bonds. Denom. (60) S50p. aan: (1) $98. 
Date Feb. i 1913. Int. F. & A. at office of State Treas eka. Due 
$3 ,098 Feb. 1 1914 and $3,000 yearly on Feb. 1 from 1915 to i933 inclusive. 

KING COUNTY (P. O. Seattle), Wash.—BOND OFFERING.—Pro- 
meg will be received until 12 m. March 5 by Byron Phelps, County Aud., 

or the $950,000 gold court-house bonds at not exceeding 5% int. (V. 95, 

p. 1561). Denom. $1,000. Date May 11913. Int. ann. in May at the 
Co. Treas. office or in N. Y. Due May 1 9133, redeemable by specific 
numbers in the amount of $95,000 on or after May 1 from 1923 to 1932 incl. 
Bonds certified by the Columbia-Knickerbocker Trust Co. of N. Y. and 
legality examined by Caldwell, Masslich & Reed of N. Y., whose opinion 
will be furnished to the purchaser. Bids must be made on blank forms. 
Certified check for $7,000 on a national bank or trust company, payable 
to the County Auditor, is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

KINSTON, Lenoir County, No. Caro.—BOND ELECTION.—An 
election will be held Feb. 28, reports state, to vote on the question of issuing 
$17,500 bonds to pay for lands donated by the municipality to the State 
as an inducement for the location here of the State School for the Feeble. 

LAKE COUNTY (P. O. Painesville), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. March 3 by the Board of Comm'rs, 
at the office of W. A. Davis, Aud., for $62,000 414% coup. Vine St. impt. 
bonds in Twp. of Willoughb . Auth. Secs. 6903 to 6 14, Gen. Code. 
Denom. $500. Date March 1 1913. Int. M. & S. at County Treasury . 
Due $1,000 each six months from March 1 1914 to Sept. 1 1921 A wat and 
$2,000 each six months from March 1 1922 to March 1 1933 incl. Cert. 
check on a bank in Lake Co. for 5% of bid, payable to Co. resi "wemnieed. 
Bonds to be delivered and paid for within 15 days from time of award. 

LAKEWOOD SCHOOL DISTRICT (P. O. pskewood). Cuyahoga 
County, Ohio.—BOND SALE.—On Feb. 11 the $49,000 5% coupon 
building and impt. bonds (V. 96, p. 301) were awarded to the Citizens’ 
Savings & Trust Co. of Cleveland for $51,260, making the price 104.612. 


Other bids follow: 
Breed. Elliott & Harrison, Sidney Spitzer & Co., Tol. $50,685 00 
7 00| Hayden, Miller & Co. ,Clev 50, ‘380 00 





Cincinnati $51 ,06 
Seasongood & Mayer, Cin. 51 ‘016 00! Tillotson & Wolcott Co., 


Mayer, Deppe& Walter, Cin 50,871 80} Cleveland ___.___-___- »308 30 
b4 R.ComptoncCo. St.L. 50.745 60| Hoehler & Cummings, Tol. 50,037 50 

C. E. Denison & Co..Clev. 50,745 60| Otis & Co., aden 4 49,985 00 
Weil. Roth & Co., Gin... 50.740 00) W. EB. Fox & Co., Cin____ 49,887 03 


First Nat. Bank, Cleve... 50.715 60| New First Nat. Bank, Col. 49.735 00 


LA PORTE, Ind.—BOND SALE.—This city has awarded $22,000 5% 
sewer bonds to the Hanchett Bond Co. of Chicago. 


LARCHMONT, Westchester County, N. Y.—BOND OFFERING.— 
pon will be received until Feb. 19, reports state, for $7, ou 1-14-year 
(serial) school-building bonds. Int. rate to be named in bid 


LARGO, Hillsboro County, Fla.—BOND SALE.—On _ 10 the 
$10,000 6% 30-year electric-lig t and water-werks bonds (V. 95, p. jt 
were awarded to John Nuveen & Co. of Chicago at par. Denom. $1,000 
Date March 1 1913. Interest M. & 8. 

LAVACA COUNTY (P. O. Hallettsville), Tex.—BONDS DEFEATED. 
—According to reports the proposition recently submitted to the voters 
(V. 95, p. 1697) was oeeruhe gly defeated. 

LEWISTON, Fergus County, Mont.—BOND ELECTION PROPOSED. 
—aAn election will be held in April, reports state, to vote on the question of 
issuing bonds for an addition to the city-hall and to purchase an auto truck 
for the fire department. 

LIVINGSTON SCHOOL Sot ty eb! (P. O. Livingston) 
County Mont.—BONDS DEFEATED.—tThe question of issuing $69,500 
manag bonds was defeated by a Sedans of 30 votes at an election held 

OV , 

LOCKHART SCHOOL DISTRICT (P. O. Lockhart), Caldwell} 
County, Tex.—BOND ELECTION POSTPONED.—The election which was 
to be held Feb. 19 to vote on the question of issuing $20,000 school-bidg. 
constr. bonds was postponed to Mar. 4, reports state. 


LONSDALE, Tenn.—BOND OFFERING.—Reports state that C. L. 
Householder, Town Recorder, will receive bids until Feb. 15 for $20,000 


5K%% street-impt. bonds. 
LORAIN, Lorain County, Bian —BOND OFFERING .—Proposals will 
. P. Keatin Ms» mes * ane. gg ir ,132 97 


be received until 12 m. Marc 
4%% coupon Black River mcd fendien bon 6, Gen. 
Code. Denom. (1) wig 5 97, (12) $1,000. Date a. ¢ igi . M. 

8. office of Sinking Fun Due $2, 133 97 Sept. 15 1920 and 
$2,000 yearly on Sept. 15 nd 1 1921 to 1925, inel. t. check on a Lorain 
bank or any national bank for $500, payable to City Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 
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LOS ANGELES, Cal.—BOND ELECTION POSTPONED.—According 
to local a the City Council postponed the date for holding the 
Wy. 6 no o38 to po ny propositic ons to edie e bonds aggregating $17 ,600,- 
LOUISVILLE, frond County cities OFFER2ZNG.—Pro 
will be received until 12 m. March 10 b gga atgeasditag for 
by al as East Main St. impt. ene 
$4,000 portion) bonds. $500. annual. Due 
l, wendy on March 1 ., 1916 ‘to ont incltsive. 
20,763 assessment) — Denom. (1) $763 20) $1,000. Int. annually 
nA Peri eo 1914 to 1923, 


hi e $2,000 yearly on 
ve; i763 od April Pi 1923. 
Sec. 3939, Gen. Code. Date March 11913. Cert. check for 1 
of bonds s bid for payable to Village Treas., required. Bonds to be del + fra.) 
10 days from time of jeerd. to pay accrued 


LUVERNE SCHOOL egy he ats (P. O. Luverne), Rock County 
-—BOND ELECTION ED.—The question of issuing $60 
= atin bonds will ‘ape aad to a vote, reports state, in the near 


ree TOWNSHIP (P. O. Bellevue)" Huron Conany, a —BOND 
OFFERING.—Pro will be received until 12 m. Mch. 3 by the Bd. of 
Twp. Trustees . H. Erdrich, Clerk, for $10,000 5% coup. Lyme Road 
Dist. impt. bonds. Auth. Secs. 7033-7052, incl., Gen. Code; also election 
held Feb. 6. Denom. $500. Date Mar. 11913. Int. M. & S. at Belle- 

vuelSav. Bank. Due $500 on Mch. 1 and Sept. 1 of each year from 1918 
to 1927 incl. Cert. check on a bank other than the one a the bid, 
for 5% of bonds bid for, payable to Twp. Trustees, req Bonds to 
be delivered and Bate for within 10 days from time of award. P 
to pay accrued interest. 

McPHERSON COUNTY SCHOOL DISTRICT NO. 72, Kansas.— 
BONDS TO BE OFFERED SHORTLY .—We are advised that this district 
will mg local investors about April 1 $12,500 444% school bonds. De- 
nom 


aint en Madison County Tex.—DESCRIPTION OF 
NDS.—The $16,000 5% 20-40-yr. (opt.) coup. water-works bonds (V. 95, 









8 TD00) are in the denom. of $400 each and dated Feb. 15 1913. Int. ann. 
(Madisonville or Austin. oh 
Y.—BOND SALE.—H. F. Barber was 


MALTA Saratoga $1300 8% 3 
awarded on Feb. 1 a $ highway bond for $1,320 50, making the 


price 101.576. Int. ann. eb. Due 1920. 

MANHATTAN scmoeE. DISTRICT (P. O. Manhattan) a 
County Kans.—BOND ELECTION.—An election will be held Feb 
we are advised, to ans on the question of issuing $90,000 Sie ochool 
bonds (V. 96, p. 377). 

MAPLEWOOD SCHOOL DISTRICT (P. O. rey ae St. Louis 
County, Mo.—BONDS DEFEATED.—An election held Feb. 4 resulted 
in the defeat of the proposition to issue $100,000 school bonds. The vote, 
it is stated, was 92 to 362. 

MARINETTE COUNTY (P. O. Marinette), Wis.—BONDS PRO- 
POSED.—Reports state that the Board of Co. Comm’rs are considering 

the advisability of issuing $350,000 road-impt. bonds. 7 Steg 


MARYSVILLE VILLAGE ports DISTRICT (P. O. Marysville) 
Union County, Ohio.—BOND ELECTION .—An election will be held 
Feb. 18 to vote on the question of Seaiene $100,000 school-construction and 
equipment bonds. 


MAXWELL SCHOOL DISTRICT (P.O. Maxwell), Colusa County, 
Cal.— BONDS VOTED.—By a vote of 111 to 4 the question of - iva 
$24,000 bidg. bonds carried, it is reported, at an election held Jan. 25 


MEDFORD, Mass.—TEMPORARY e mee —On Feb. 1l a $100, 000 
loan, due $50, 600 Nov. 18 and $50,000 Nov. 26, was negotiated with Esta- 
brook & Co. of Boston at 3.59% discount. @ te BBN 8 be Bite to te Riis heat 
MEMEDFORD, Middlesex Te-n | Mass.—BOND OFFERING.—Pro- 

ls will be received until 11 a. m eb. 18 by Ed. A. Badger, City Treas., 
or $40,000 4% , Coupon tax-free public playground bonds. Denom. (30) 
$1,000 and (26 Date Aug. 1 wes. Int. F. & A. at National 
Shawmut Bank. Boston. Due $1,500 yearl zr. on Aug. 1 from 1913 to 1932, 
incl., and $1, 000 yearly on Aug. i from 1933 to 1942, incl. These bonds 
will be certified as to their genuineness by the Old Colony Trust Co., 
Boston, and their legality approved by Ropes, Gray & Gorham of Boston. 


MEDINA COUNTY COMMON SCHOOL DISTRICT NO. 16, Texas. 
—BONDS REGISTERED.—The State Comptroller registered $10,000 5% 
10-40-yr. (opt.) bonds on Jan. 29. 


MEDIA SCHOOL DISTRICT (P. O. Media), Delaware pare f Pa. 
—LOAN ELECTION.—Reports state that the question of faa $75 
for a high-school bidg. will be submitted to the voters on March 29. 


MELLETTE COUNTY (P. O. White River) So. Dak.—PRICE PAID 
FOR BONDS.—The price paid for the $25,000 6% 10-20-yr. (opt.) funding 
bonds awarded to Bolger, Mosser & Willaman of Chicago (V. 96, p. 377) 
was 101.60. Denom. $1,000. Date Jan. 1 1913. Int. semi-ann. 


MENOMINEE COUNTY (P. O. Menominee), Mich.—BOND ELEC- 
TION PROPOSED.—According to reports an election will be called in the 
near future to vote on the proposition to issue $150,000 road-impt. bonds. 


METROPOLIS SCHOOL DISTRICT (P. O. Metropolis), Massac 
County, Ill.—BOND OFFERI NG.—Proposals will be received, it is stated, 
until 7 Ps m. Mch. 1 by S. M. Stewart, Chairman of Finance ‘Committee, 
“va the $30,000 ope Ag J copeone)) building bonds recently voted (V. 96 

. 81). Certified check for re 

” MEXICO en DISTRICT (P. Mexico), Audrain County, 
Mo.—BOND ELECTION .—An election wii be held Feb. 15, local papers 
state, to decide whether or not this district shall issue $25,000 bldg. bonds. 


MILTON TOWNSHIP, Mahoning County, Ohio.—BONDS VOTED. 
—The election held Jan. 25 resulted in a vote of 103 to 1 in favor of the 
proposition to issue $10,000 road bonds, according to reports. 


py ey aay lh gmap Pgs 2 gaan —The other bids received on Feb. 6 
for the two issues of 4% bo ds aggregating $250,000, awarded to R. L. Day 
& Co. of Boston at 96.098 3 (V. vi v2. 33), were as follows: 

Merrill, Oldham & Co., Bos..95.93 | Estabrook & Co., Chicago___95.35 
Blodget & Co., Boston____-- 95. 834| Wells & Dickey Co., Minneap95.33 
Ourtis & Sanger, Chicago’___.95.776/| Parkinson & Burr, N. Y__..95.2335 
N. W. Halsey & Co., Chicago_ 95.64 

(P. O. Mission San 


MISSION SAN JOSE SCHOOL DISTRICT 
Jose), Alameda County, Cal.—BONDS VOTED.—The question of issuing 
5% school-site and building-construction bonds carried on Feb.8 


$16,000 
by a vote of 95 ‘‘for’’ to 1 “‘against. Due 1 each year. 


MISSOURI.—BOND SALE.—The remaining $215,000 of the $3,500,000 
3%% State Capitol bldg. bonds (V. 96, p. 433) have been awarded to the 
CentralgMissouri Trust Co., we are advised Oe] OB ve lags ty eae? 


MONROE TOWNSHIP (P. O. Maryville), Nodaway County, Mo.—~ 
BONDS DEFEATED.—tThe question of ee, $15,000 road-impt. bonds 
(V. 96, p. 302) was defeated at an election held Feb. 8 by a vote of 90 ‘“‘for’’ 
to 106 fansint.™ 


MONTGOMERY COUNTY (P. O. Winona) Miss.—BOND SALE.— 
‘On Feb. 5 the $40,000 54% First Supervisors’ District road-constr. bonds 
(V. 95, p. 1347) were awarded to John Nuveen & Co. of Chicago at 100.50. 
Denom. $500. Date April 11913. Int. A. & O. A 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING.—W. H. Aszling, Sec. Bd. of Co. Comm., will, reports state, receive 
bids until 10 a. m. Feb. 27 for $15,000 5% bridge bonds. Certified check 
for $250 required. 

MONTOUDR, Boise County, Idaho.— BONDS PROPOSED.—The town, 
it is stated, will issue $6,700 school bonds. 

MOORFIELD, Hardy County, W. Va.—BONDS VOTED.—An elec- 
tion held Feb. 1 ‘resulted, it is stated, in favor of the proposition to issue 
municipal electric- -light-plant bonds. 

NESHOBA COUNTY (P. ee Philadelphia), Miss —BOND SALE.— 
‘On Feb. 5 the $100,000 6% District No. _ road bonds (V. 96, 377) 
yee , wrergen. it = ooeee 00 She eg gt tie o—~ and the Bank of Phila- 

elphia. enom ate Fe ue ly f 
to 1933, incl., and $8,000 yearly from 1934 to 1938, fect’ ee Amma 2: 

NEWARE, N. J.—BONDS AUTHORIZED.—The Common © il h 
it is stated, authorized the issuance of $500,000 50-year werees’ home and 
$250, O-yr. water bonds. Reportsstate that $1,000 ,000 Bradford Place, 
$2,300, sewer-commission and $51,000 Delancey St. loans have also 








NEWARK, Li County, Ohio.—BONDS AUTHORIZED.—An 


was passed Jan. 20 ~_— for the ean SS ee 
coup. Sixteenth St. sineren-oninine. Date Feb. 1913. Int. ann. 
Due Feb. 1 1918. 

NEW BOSTON (P. O. Portsmouth), Scioto Count Ohio.—BOND 
OF FERING.—Further details are at hand relative e offering =. Feb. 25 
of the $13,000 4 ¥4 To coupon street-impt. bonds MBs 06 D ye — 
for these bonds be received until 12 m. on t day by R H. Coburn, 
Vil. Clerk.Auth. Sec. 3939 Gen. Code. Also election held Nov. 5. Denom. 
$500. Date Jan. 11912. Int. J. & J. at Portsmouth Bank C orts- 
mouth. Due $500 months from Jan. 1 1914 to July 1 1926 incl. 
Cert able to Vil. Treas., required. 


check for 5% of bonds bid for, pa 
Bonds to be delivered and paid for with 
Purchaser to pay accrued in 


NEW BOSTON Bowie County Tex.—BOND ELECTION.—An elec- 
tion will be held Feb. 25 to vote on the question of issuing $15,000 5% water 
bonds. Due 40 years, opt. after 20 years. 


NEW HANOVER COUNTY, No. Caro.—BOND ELECTION PRO- 
POSED .—The County Commissioners have been requested to call an elec- 
tion to vote on the question of issuing $175,000 bldg. & impt. bonds. 


NILES, Trumbull County, Ohio.—BOND OFFERING.—Proposals 
will be received until 2 p. m. Feb. 27 by Homer Thomas, City Auu,. for 
Hy BS acne 5% coupon bonds 
c-light-system-ext. bonds. Due March 1 1929. 
ae Wenerte orks-system-ext. bonds. Due March 1 1930. 
Auth. Sec. 3939 Gen. Code. 


10 days from time of 4 award. 


Denom. $500. Date March 11913. Int. 
M. & 8S. at City Treas. office. Cert. check for 5% of —— bid for, awk ne able 
to M. J. Flaherty, City Treas., required. int. 


paid for within 10 days from > Gene ot oon of award. 


NORFOLK COUNTY, Mass.—LOAN OFFERING.—Newspaper dis- 
ag Sine. oon bids will be received until 10 a. m. Feb. 18 for a temporary 
n 


NORTHAMPTON Hampshire County on —TEMPORARY LOAN. 
—QOn Feb. 10 the $80,000 loan due Oct. 10 (V. 96, p. 433) wee negotiated 
with the Old Colony Trust Co. of Boston at 3.5 57% discount. 


NORTH YAKIMA, Yakima County, Wash.—BOND ELECTION.— 
The voters of this city will have submitted to them on March 18, it is stated, 
a proposition to leswe $260,000 sewer-system bonds. 


OGDEN SCHOOL DISTRICT e. 0. Ogden), Utah.— BOND SALE. 
—Causey, Foster & Co Denver ha n awarded $20,000 44%) 
20-yF, (ot,) retundias bonds. Denom. $1,000. Date Dee. fois. 


"okamora. —BIDS REJECTED.—All bids received for the $3 ,000 ,000 
4% coup. refunding bonds offered on Feb. 1 (V. 96, p. 152) were below par 
and ins, .. and therefore rejected 


OMAHA, Neb. —AMENDED BOND OFFERING.—Concerning the 
bonds advertised to be sold on Feb. 18, we are advised that the amount to 
be sold for street-improvements has been changed from $206,000 to po to a. 
Maturity $23,000 in 1921 and $71,000 in $1922. For other details of bo 

and terms of offering, see V. 96, p. 302. 


OMAE, Okanogan County, Wash.—BOND ELECTION.—An election 
a be held on Feb. 28 to vote on the question of issuing $8,600 water-works 


Bonds to be delivered and 


ONTARIO, Malheur County, Ore.—BONDS VOTED.—An election 
held Feb. 7 tc vote on the question of an a $}7. 000 city-hall-bidg. bends 
carried by a vote of 222 ‘‘for’’ to 55 ‘‘agains 


ORANGE, Franklin County, Mass. BOND OFFERING ts gy 
will be received until 12 m. Feb. 18 by T. Bridge, Town Treas., 
8,000 4% coup. oo tax-free bonds. | Pes (40) $1,000 and (18) 
$500. Date Oct.11911. Int. A. & O. at Old Colony Trust Co., Boston, 
or Orange Nat. Henk: Orange. Due $2,500 yearly on Oct. 1 from 1912 to 
1927 incl. and $2,000 year y on Oct. 1 from 1928 to 1931 incl. These 
bonds will be certified as to their genuineness by the Old Colony Trust Co 
and their legality approved by Ropes, Gray & Gorham of Boston, whose 
opinion will be delivered to the purchaser. 
apo DS REJECTED.—All 


ORANGE COUNTY (P. O. amy yry hs ye 
bids received on Feb. 10 for » 4 NBS a oup. road-impt. bonds 
(V. 96, p. 224) were rejected. OFFE ING.—Proposals will 
be received for these securities andi Feb. 24 as 5s to the amount of $230, 
ORLAND HIGH SCHOOL DISTRICT (P. O. Orland), Glenn 
County Cal.—BOND ELECTION.—An election will be held Feb. 28, it 
is stated, to vote on the Bee e02). to issue $40,000 site-purchase and high- 
school-bidg. bonds (V. 302) 


OROVILLE, Wash.—BONDS VOTED.—Reports state that the issuance 
of $2,800 school-site bonds was authorized on Feb. 2 by a vote of 190 to 28. 


OSCODA TOWNSHIP, Iosco County, Mich.—BOND SALE.—An 
issue of $15,000 5% road ‘ponds has been sold to the Hanchett Bond Co. 
Chicago. 


OXFORD, Neb.—BONDS VOTED.—At an election held Feb. 4 bonds 
were voted, it is stated, for a municipal electric-light plant. 


PARIS, Lamar County, Texas.—-BONDS VOTED.—The election held 
Feb. 4 resulted in favor of the proposition to issue the $40,000 water-works 
and $45,000 refunding bonds (V. 96, p. 302), reports state. 


PARTOLA, Plumas County, Cal. BOND ELECTION PROPOSED.— 
This place is considering the matter of holding an election to vote on the 
issuance of bonds, according to reports. 


PASCO COUNTY (P. O. Dade City), 


Fla.—BOND ELECTION. 
—An election to vote on the question of issuing $150,000 road bonds, will 
be held Feb. 17. 


PEN D’OREILLE COUNTY SCHOOL DISTRICT NO. 1, Wash.— 
BOND OFFERING.—Proposals will be received until 3 p. m. Feb. 27 by 
S. M. McGee, Co. Treas. (P. O. Newport) sa $8,000 warrant funding 
bonds at not ‘exceedin 6% an Denom. Date March 1 1913. 
Int. semi-ann. at Co. Treas. office. Due 20 a Ol opt. after 1 year. 


PEN D’OREILLE COUNTY SCHOOL DISTRICT NO. 5, Wash.— 
BOND SALE.—On Feb. 7 $7,000 bonds were awarded to the State of Wash- 
ington at at oo for 5s. Other bids follow: Por Os 

or 


ous. 

Wm.D.Perkins & Co. Seattle *$7 055 | Causey, Foster & Co., Denv. $7,250 
C. H. Coffin & Co., Chicago. *7 .036| Morris Bros., Portland.___. 0 
J. N. Wright & Co., Denver. *7,015|John Nuveen & Co., Chicago 7,077 
Union Tr. & Sav. Bk., Spok. 6,930 

* These bids appear to be higher than the purchasers, but are so reported 
to us by the county officials. 

Ohio.— 


PIKE TOWNSHIP SCHOOL DISTRICT, Clark County 

veg ‘eg OFFERING .—Proposals will be received until 7 p. m. Feb. 21 by 
B. Minnich (P. O. North Hampton), Clerk Board of Education, for 

$5. 000 5% coupon street-impt. bonds. Auth. 2 2629, Gen. Code. 

Denom. $500. Date March 1 1913. Int. M. & 8S. Due $500 each = 

months from March 1 1915 to Sept. 1 1917, incl. Cert. check for 5% o 

bonds bid for, payable to Clerk, required. ‘Purchaser to pay accrued ag 


PITTSBURGH, Pa.—BONDS TO BE OFFERED SHORTLY.—This 
city will offer for sale some time during March $4,948,000 44% % coupon, 
(exchangeable for registered at option of owner) 1 -30-year (serial) bonds, 
dated Dec.11912. ‘The proceeds of this issue will be used for street-impt., 
bridges, water, homes and hospitals and the payment of the floatin debt, 
&c. Bonds will be approved by Hawkins, Delafield & Longfellow of N. 


PITTSFIELD, Mass.—TEMPORARY LOAN.—On Feb. 10 a Sani 5 
$150,000, due Oct. 15, was negotiated with Estabrook & Co. of Boston at 
3.51% discount. 


PLATTSBURG, Clinton County, Mo.—BONDS PROPOSED.—We 
are peyvees that this city is considering the issuance of $23,000 water- 
wor on 


PLAYA DEL REY SCHOOL DISTRICT (P. O. Playa del Rey), Los 
Angeles County, Cal.—BOND ELECTION.—An election will be held 
Feb. 26 to vote on the question of issuing $10. 000 5% school-constr. and 
equip. bonds. Denom. $500. Int. ann. e $500 yearly from 5 to 14 
years and $1,000 yearly from 15 to 19 years tactusive. 

PLEASANT CITY Guernsey County Ohio. We tee SALE. —On 
Feb. 8 the $15,000 5% coup. water-works bonds (V. 24) were 
aeehand to Sidney, Spitzer & Co. of Toledo for $15,163 Got Bae) and int. 
Other bids follow: 

Hoehler & Cummings, T0l$15,077 50| Hayden, Miller & Co., Clev._$15,000 
W.E.Fox & Co.,Cincinnati 15,019 50| New First Nat. Bk., Gol._.. 15.000 








been authorized. 


Weil, Roth & Co., Cincin 15,015 00 Sidney, Spitzer & Co., Tol... 15,000 
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K COUNTY (P. O. Bartow) Fla.—BOND OFFERING. 
oie Can be recei : i A. Johnson, Clerk baa | 


ved until 12 m. April 7 by J. 
7, Bsn Ny for $62,500 5% bonds, reports sta 

POLK SCHOOL DISTRICT ?. Oo. Ne Polk County, Neb.— 
BONDS VOTED.—At an election held Feb. the Sy oe to issue 
,000 : oy ois: bonds carried by a vote of 73 **for’ ‘against’’ (V. 
» D. 


PONTIAC UNION ae A OP pd ath (P. O. omens), Oakland 


County ry —BOND O 1 be received until 
2 p.m. Feb by E. R. Webster. Sec. Bd. of Ed. for $35, 000 4% % coup. 
i-school-const. and . tax-free bonds. Auth. Act 440, Local Acts 

, and vote of 5 to 208 at an election held Jan. 30. Denom. 


1, Fg Date March 11912. Int. M.&S. at First Nat. BankinN. Y.C. 
ue March 1 1927. Cert. check for $500, payable to Bd. of Ed., required, 


PORTLAND SCHOOL DISTRICT NO. 1 (P. O. Portland), Mult 
nomah County, Ore.—BONDS DEFEATED.—The proposition to issue 
$1,000,000 building bonds, submitted to the voters on Feb. 1 (V. 96, p. 
152), was i aa according to local papers, by a vote of 259 “for” to 
841 ‘against . 

PRAIRIE COUNTY DRAINAGE DISTRICT NO. Ark.—BOND 
SALE.—An issue of $12,500 6% bonds has been purchased o the Hanchett 
Bond Co. of Chicago. 

PRINCE WILLIAM COUNTY (P. O. Manassas), Va.—BONDS DE- 
FEATED.—The question of issuing $48,000 Gainesville Road Dist. bonds 
‘was so at an election held Jan. 15 by a vote of 61 “for” to 68 
“agains 


QUINCY, Mass.—TEMPORARY LOAN .—It is reported —_ this place 
-~ negotiated a loan of $125,000 with Estabrook & Co Boston at 
.61% discount. Loan matures $50,000 Oct. 3 and $75. 000. Dec. 10. 


“RACINE, Racine County, Wis.—BOND ELECTION.—On Mar. 18 
the voters, according to reports, will have submitted to them the proposi- 
tion to issue the $185,000 sewer-system bonds. 


RAMONA Lake County So. Dak. BOND OFFERING.—Proposals 
will be ve until 8 p. m. Mar. 11 by F. O. Palmer, Town Clerk, for 
5% water-works-impt. bonds. Denom. $500. Iht. semi-ann. 
ue 20 yrs., opt. after 15 yrs. Cert. check for $250 required. 
RAPID CITY SCHOOL DISTRICT, So. Dak.—BOND SALE.—Local 
papers state that on Feb. 4 $40,000 building and $60,000 refunding bonds 
were purchased at par by the Harris Trust & Savings ‘Bank of Chicago. 
RED WING oe, ha to nn NO. 58 (P. O. Red 2h | , Good- 
ae Sars. TO BE OFFERED IN JUNE Clerk 


Rivines ¢ us thes $ the $2,500 bldg. bonds recently voted wil be 
aiated for sale about June 1. 


RICHMOND AND RILEY TOWNSHIPS FRACTIONAL SCHOOL 
DISTRICT NO. 1 Macomb and St. Clair Counties Mich.—BOND 
OFFERING. wea Yee will be received until about April 1 by G. I. 











Brown, Director (P. O. Memphis, Mich.), for $18,700 5% school-bldg.- 
constr. tax-free ing Denom. (15) $1,000, (1) $3,700. Date Apr. 1 
1913. Int. ann. at Memphis State Bank, 1 MAL B. Mich. Due $1,000 


qry.. commencing Jan. 10 1914. Bonds ‘to be delivered and paid for at 
emphis State Bank. District has no other debt. Assess. val. $521,000. 


ROBERTSON COUNTY (P. O. Franklin), Tex.— BOND ELECTION 
PROPOSED.—Reports state that the 2 ge to issue road-impt. bonds 
in — Justice Precinct will pro be submittedto a vote in the 
near future 

BONDS DEFEATED.—An election held Jan. 24 resulted, it is stated, 


in the defeat of the question of issuing road-impt. bonds in Franklin Com- 
missioner’s Precinct. 


ROUNDHEAD TOWNSHIP SCHOOL DISTRICT (P. O. Round- 
head), Hardin County, Ohio.— BOND OFFERING .—Proposals will be 
received until 2 p.m. Feb. 21 by A. E. Osborn, Clerk Bd. of Ed., for $3, Ny 
5% coup. impt. bonds. ‘Auth. Sec. 7629, Gen. Code. Denom. $1,000 
Date Ay ane 1913. Int. A. & O. at Belle Center Bank. Co., Belle Center 
Due $ oT on April 1 from 1917 to 1919 incl. Bonded debt at 
present, $3, Floating debt, $700. Assessed valuation, 1912, $1,- 


tay Lincoln County, Idaho.—BOND SALE.—On Jan. 1 
25,000 6% 10-20-vear (opt. J water-works bonds were disposed of at par. 

enom. $1 P 300. Int. J. & J. 

ae Okla. BONDS NOT SOLD.—No award was made on 
Feb. 3 of $75.000 5 J, 20-year coupon bonds offered by this city. Denom. 
$1, . Date Jan. 11915. Int. J. & J. in New York. We are advised 
that these securities will be disposed of at private sale. 

SAURATOWN TOWNSHIP (P. O. Walnut Cove) Stokes County, 
No. Car.—BONDS PROPOSED.—This township is considering the ad- 
visability of holding an election to vote on the issuance of $50,000 30-yr. 
road bonds. 

SAWTELLE, Los Angeles County, Cal.—BOND ELECTION.—On 
Feb. 18 an election will be held, Vas get state, to decide whether or not this 
city shall issue $28,000 municipa -centre-site-p urchase bonds. 

SCHUYLER, Herkimer County, N. ¥Y.—BOND SALE.—On Feb. 1 

12,529 66 5% reg. road bonds were awarded to Adams & Co. of N. Y. for 


12,979 66 (103.67) andint. Other bids follow: 
Premium. | Premium. 
Dougies Fenwick & Co.,N.Y.$415 00/ Farson, Son & Co., N. Y___._$15 66 
Hahn, New York__ 366 62|Citizens’ Trust Co., Utica... 15 00 
Toone W. Sherrill, P’keepsie_. 260 62/ Utica Tr. & Deposit Co____-_- Par. 
Denom. (24) $500 oad (1) $529 66. Date Mch. 1 1913. Int. ann. in 


arch. 


SEA ISLE CITY, Cape May County, N. J.—BOND SALE.—On Feb. 
10 the $48,000 5% 30-year reg. refunding bonds (V. 96, p. 377) were 
awarded to Douglas Fenwick & Co. of N. Y. at par and int. No other 
bids were received. 


SHAKER HEIGHTS, Cuyahoga County, came. —BOND SALE.— 
On Ay a the 9 issues of 5% coupon assess. aggregating $114,626 
Vv « %¢ 153) were awarded to Hayden, Miller & Co. of Cleveland for 

114 986 (100.31) and int. 


SHAMOKIN SCHOOL DISTRICT (P. O. Shamokin), Northumber- 
land County, Pa.—LOAN ELECTION PROPOSED. —Local papers state 
that this district proposes to hold an election to vote on a proposition to 
raise $125,000 for a school bldg. ee 


SHREVEPORT, Caddo Parish, La.—BOND ELECTION.—Local 
papers state that an election will be held March 4 (not Feb. 4 as at first 
reported) to submit to the pe the question of issuing $50,000 meee 
Fair Grounds impt., $150,000 market-house, $11,500 Gross Lake land 
chase, $10,000 stree aveling, $20,000 storm-sewer-const., $3,500 ne 
Ave. paving, $1,000 Wall St. paving, $44,000 paved-street-resurfacing 
and $60,000 street-graveling (city’s portion) bonds (V. 96, p. 153). 

SIERRA MADRE, Los Angeles County, Cal.—BOND OFFERING.— 
Proposals will be received it is reported, until 7:30 p. m. Feb. 20 by C. H. 
Perry, City Clerk, for $40, 000 5% water-works bonds. 


SOLANO COUNTY (P. O. Pairfield), Cal.—BOND ELECTION .—An 
election will be held in April to vote on the proposition to issue $1,000,000 
road-impt. bonds, it is stated. 

SOMERVILLE, Mass.—TEMPORARY LOAN.—On Feb. 10 the $150,- 
000 loan due Nov. 4 (V. 96, D 434) was negotiated with the Old Colony 
Trust Co. of Boston at 3. 43% iscount and 25 cents premium. 

SOUTH BEND, St. Joseph County, Ind.— BOND SALE.—On Feb. 11 
the following bids were received for the two issues of 4% 20-year bonds 
aggregating $80,000 (V. 96, p. 434): 

$40,000 Water- $40,000 General- 


Works Issue. Purpose Issue. 


Fletcher Amer. Nat. Bank, Indianapolis $40,185 $40,1 


E. M.Campbell’s Sons & Co., Indianapolis a ete one 2 
Miller & Co., Indianapolis...........____ 40,201 40,176 
Gavin L. Payne & Co., Indianapolis__-_-___ 40,005 40,005 
J. F. Wild & Co., Indianapolis._...._____. 40,005 40,00 


Breed, Elliott & Harrison, ndianapolis_ -_-_— 


,500 
Harris Trust & Sav. Bank, Chi 79,260 


oye ST. PAUL, Dakota County, Minn.—BOND ELECTION.— 


n election will be held Feb. 24, reports state, to vote on the question of 
issuing $50,000 high-school site and construction bonds. 


SPRINGFIELD TOWNSHIP, N. J.—BOND ELECTION.—An elec- 


tion will be held Feb. 25, it is stated, to vote. _on the question of issuing $20,- 
000{town-hall-constr. bonds. 2 “Sigg al 


——S (| — 


ee EE 





. Harvey Fisk & 








County DEFEATED.—The question of 
a new pe Rane 5 te aaa sdekened by a vote of 32 ‘“‘for’’ to 60 “* 
election held Jan. 11. 


SPRINGPORT pit DISTRICT (P. O. ion offing bonds for 
bonds for 


" at an 


STONE oe DISTRICT ?. ro aos Ds emm Coun, Cal.— 
BOND ELEC —A vote will Wire. 25, it is reported, on 
the question a pom $5,000 bidg. ng Boe oa 


SULPHUR SPRINGS, Ho —_~ County, Texas. ones REGIS- 
TERED.—The State Comptr registered on Feb. 7 the $30,000 5% 
10-40-year (opt.) water-wor bends a Nov. “20 1912 (V. Oe. p. 1489). 


TAYLOR COUNTY e oO. Simeed teat Wis.—BONDS AUTHORIZED. 
—A resolution was recentl 8 ae for the issuance of $60,000 
43 % nds. enom. $1,000. Int. J. & J. at the 

office at the pace designated by purchaser. Due $4,000 
yearly July 1 from “915 to 1929 inclusive. 


leet As TOWNSHIP (P. O. eer), < Christian County, 
Ill.—BONDS VOTED.—An election held 0 resulted in favor of . he 
propesitees to $50,000 school bonds. The vote, it is stated, 


TERRACE PARK, Hamilton County, oe. —BOND OFFERING.— 
Proposals will be received until 12 m. March 3 by W. E. con er Nan 
Soke for $2,500 5%% coup. deficiency ok Auth. 3931, 

ode. Denom. $250. Date Feb. 15 “+913. Int. F. Nagy A. Due 500 
yearly on Feb. 15 from 1919 to 1923 incl. Cert. check for 4% of bonds 
id for, payable to Vil. Treas., reqiured. Bonds to be oe and paid 
for within 10 days from time of award. Purchaser to y accrued int. 
These bonds were previously offered on Dec. 24 (V. 5” p. p62). 


TODD COUNTY (P. O. Elkton), Ky.— BOND ELECTION .—An elec- 
tion will be held - yy 2° to vote = the N grepans of issuing $190,000 pike 


bonds Ws cS ropes 
OLEDO OL — AUT RIZED 
671 $3 Alley No. 48 impt. assess. bonds. Denom. (1) $41 63 and (9) 
$70. Date Jan. Pi 1913. Due $41 63 March 1 1914 and $70 
each six months from Sept. 1 1914 to Sept. 1 1918 incl. 


fay yates Ohio.—BONDS AUTHORIZED Fag gg ne were passed 
Jan. ah ‘Sewer Ko. the issuance of the apg wel ag 
$1,213 a9 ik hah construct. assess. enon. (1) $163 473 
Pace 16 16-1914 and ‘$350 Me "Bue 8163 47 t. 1 Meh. 15. inthe 
350 ept. an c and Sep 
“é bonds. Gi} $281 "35, (9 
‘Due $281 35 Mch. 25 19l4a 


5,231 35 Erie St. No. 14 imp Denom. 
— Date Oct. 14 S912. 
ach six months from Sept. 25 1914 to rm oe 25 1918 ine a 
1,404 94 ‘Alley No. 49 im % assess. bonds. Denom. (1) ay 94, (%) * se < 
Date Dec. 6 1912. Due $54 94 Mch. 6 i614 and $150 each 
months from Sept. 6 as to Sept. 6 1918 incl. 
13,381 11 Hoag St. No. 2 impt. assess. bonds. Senem. (1) $781 i a} 
$1,400. Date Jan. POA 1913. Due $781 11 Mch. 24 1914 
1,400 nee oe ——- —— Sept. ob 1914 a 2 Sept. * 1918 incl. 
1,995 71 Macomber St. No paving assess. bonds enom 
(9) $210. vate Oct. 13 1912. Due $105 71 March 13 1913 
and 1914 and $210 each six months from Sept. 13 1914 to Sept. 13 
1918, inclusive. 
Int. semi-ann. at the fiscal agency of the Sink. Fund Trustees in Toledo. 
BOND OFFERING .—Proposals will be received until March 5 by J. J. 
Lives. City Aud., for $750,000 4% coupon city-hall constr. bonds iv %. 
291). Denom. $1,000. Date Dec. 1 1912. Int. J. & D.a . 
Rite. & Tr. Co.in N. Y. City. Due $500,000 Dec. 1 1943 and $250, 000 
Dec. 1 1944. Cert. aes OM | on a national banlk in Toledo for 5% f bonds, 
pavable to City Aud., gy Pure to pay accrued BA Bey Bonds 
will be delivered in Toledo at expense of buyers. 


TOPASHAW SWAMP LAND DISTRICT (P. O. 
Miss.—BOND OFFERING.—Proposals 
by D. P. Hodges, Clerk Commissioners, 
check for 5% of bonds bid for is required. 
as follows: 


Slate Springs) 

will be received until 12 m. Mc .3 

for $42,500. 6% bonds. Cert. 
Denom. $500 or $1,000. Due 








$200 in 1 year.| $900 i 9 years! $1,400 in 17 years| $2,100 in 24 years 
600 in 2 years}; 800 in 10 years| 1,500 in 18 years 2,200 in 25 years 
700 in 3 years; 900 in 11 years 1,600 in 19 years; 2,400 in 26 years 
700 in 4 years/1,000 in 12 years| 1,600 in 20 years; 2,400 in 27 years 
800 in 5 years; 900 in 13 years! 1,700 in 21 years| 2,900 in 28 years 
800 in 6 years; 900 in 14 years! 1,900 in 22 years; 3,100 in 29 years 
700 in 7 years| 800 in 15 years! 1,900 in 23 years; 3,000 in 30 years 
800 in 8 years|1,300 in 16 years 

These snouxtalen were previously offered on Feb. 4 (V. 96, p. 225). 





TRIGG COUNTY (P. O. Cadi ), Ky.—BONDS DEFEATED.—The 
question of issuing road bonds was defeated at an election held recently. 

TROY, N. Y.—BOND o —QOn Feb. 7 the $100,000 5% 8-months 
tax-free revenue bonds (V. 96, p. 378) were awarded to Chisholm & Chap- 
man of N. Y. at 100.36173. Other bids follow: 


Manufacturers’ National Bank, Troy__.......-.---..--.------ $100,361 73 
J. H. Oliphant & Co., New I 100,326 00 
ns, Ts Oe ee i Cwandbewonaaconen 100,301 00 


Son, a ee 
CERTIFICATE SALE.—On Feb. 14 $200,000 5% certificates of indebt- 
edness, due Oct. 14 1913, were awarded to the Manufacturers’ Nat. Bank 
of Troy at 100.005. Denom. ae 000. Date Feb. 14 1913. 


TULARE COUNTY (P. Visalia), Cal.—BOND ELECTION PRO- 
POSED.—A petition is A. B,. circulated, it is reported, calling for an elec- 
tion to decide whether or not $2,000,000 highway bonds shall be issued. 


TUSCARAWAS TOWNSHIP, Stark County, Ohio.— BOND OFFER- 
will be received until 1 Feb. 24 b = K. Baird, 

(P. O. West Brookfield), for 22 > 000 5% bon Auth. Sec. 
329 & 3939. Gen. Code. Denom., . Int. semi-ann. Due. $1,000 
each six mos. from Sept. 15 1913 to March 15 1924, incl. 


UNION COUNTY (P.O. Marysville), Ohio.—BOND OFFERING.— 
rhe — po be received until 1 .D- 3... Feb. 24 by C. A. Morelock, sy sea 
r $10,910 coupon ditch-construction bonds. Denom. 
) $iso. 3) $330, &) $175, (1) $900, (4) $450, D $1,190, (4) 800 and 
(3) $295. Due $3,630 Feb. 24 1914, $1,050 Aug. 1914, $2,590 Feb. 24 
1915, $1,050 Aug. 24 1915 and $2, 590 Feb. 24 4 i5i6- Cert. check on some 
Marysville bank (or cash) for $200, payable to County Auditor, required, 
Bonds to be delivered and paid for on day of sale without expense to county. 
Bidders to satisfy themselves as to legality of bonds before submitting offers, 


UNION COUNTY SCHOOL DISTRICT NO. 1, Ore.—BOND OFFER- 
ING. gg «mg will be received until 2:30 p. m. March 1 by John Frawley, 
County Treas. (P. O. La Grande), for $30,000 5% gold coupon school-site 
and building construction tax-free bonds. Auth. Sec. 4052, sub-div. 31, 
Lord’s Oregon Laws. Denom. $1,000. Date April 11913. Int. A.& oO: 
at National Park Bank, New York City. Due April 1 1933, optional after 
10 years. No deposit required. 

Union 


UNION FURNACE SPECIAL iad S12 5 Py a! foaer beg (P. O. 
aie chee Hocking County, oe. —BON. ALE.—On Feb. 7 the $15.,- 
000 5% Ki 304) were awarded to the Nat. 


%, school bldg. bonds ( 96, 
int. Other bids follow: 


Bank a Logan for $15,400 102. 66) an 
Davies-Bertram Co. Cin .$15,370.00 Hayden, Miller & Go... Cleve$15,200 


Sidney Gone & Co.,Tol’ 15,368.00| Stacy & Braun, Toledo ____. 15,117 
Farm's & Mer. Bk., Logan 15,229.37 | First Nat. Bk. Barnesville _..15,106 
Weil, Roth & Co., Cin____ 15,227.00| New First Nat. Bk., Col_-__- 15,000 





Hoehler & Cummings, Tol. 15,215.00 


UPPER TERREBONNE DRAINAGE DISTRICT, Terrebonne 
Parish, La.—BOND SALE.—The New First Nat. Bank of Columbus has 
been awarded the $142,000 exe Sub-District No. 1 drainage bonds offered 
by this district (V. 95, p. 704). 


VALLEY JUNCTION, Polk County, Ia.—BOND ELECTION.—An 
election will be held, according to reports, on March 14 to vote on the ques- 
tion of issuing $65, 000 muni pal water and elec. -light-plant bonds. 


Mh gerd b pabal ¢ SCHOOL ey ti ae Angeles County, Cal.— 
BON. —An issue of $92,000 5% bonds has been awarded, it is 
re tf oy ‘hae bay of Hermosa at par. A suatieg issue of bonds was re- 
ported sold to G. G. Blymyer & Co. of San Francisco at par (V. 96, p. 379). 


WACO, McLennan County, Texas.—-BONDS VOTED.—At an elec- 
tion held Feb. 6 the voters authorized the issuance of $120. 000 school, 
$100,000 street and $25,000 sewer 5% 30-year bonds (V. 96, p. 153). 


BONDS REGISTERED.—On Feb. 4 the State Compiroller’ registered 
$140,000 water-works bonds. > 


WALLA WALLA, Walla Walla ‘Counter Wash.—BOND OnraE NG” 
ls will be received until 9 a. m. Apr. 1 by A. 


a —Proposa KK.» 8 
Dept. a Finance and Accounting, for $5,7 2 13 6% Local- -Impt. Dist. 
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No. 105 bonds. Denom. $500. Date Apr. 1 1913. Int. ann. at City 

. office. Due part yearly for 10 yrs. Cert. check for 1% of bid, paya- 
ble to “City of Walla Walla,”’ required. Amount bonds to be sold 
ay - reduced by the amount of assessments paid in cash prior to date 


WARROAD, Roseau County, Minn.—BOND ELECTION PRO- 
POSED.—An election will be called scon, it is stated, to submit,to the 
voters the question of issuing electric-light and water-works bonds. 


WASHINGTON, Fayette County, Ohio.—BOND SALE.—On Feb. 4 
the $2,000 414 % 1-4-yr. (ser.) coup. sewer bonds dated Sept. 1 1912 (V. 96, 


p. 153) were awarded to the Commercial Bank of Morris Sharf & Co. at 
par and int. 


WATERVLIET, Albany County, N. Y.—BOND SALE.—On Feb. 4 
the $40,350 444% sewer and paving bonds (V. 06. Pp. 379) were awarded 
to Harris, Forbes & Co. of N. Y. for $40,721, ma the price 100.919. 


Int. A. & O. Due $2,000 yrly. Oct. 1 1913 to 1931, incl., and $2,350 
Oct. 1 1932. 


WATSEKA, Iroquois County, Ill._—BONDS VOTED.—The question 
of issuing $15,000 5% coup. city-hall-constr. bonds was authorized at an 
election held Feb. 6 by a vote of 426 to 195. Denom. $1,500. 


WAUSAU, Marathon County, Wis.—BOND SALE.—The First Trust 
& Sav. Bank of Milwaukee has been awarded at par and int. $35,000 school, 
B75 000 city-hall and $15,000 sewer 4%% coup. tax-free bonds. Denom. 

1,000. Date April 11913. Int. A. & O. at the City Treas. office. Due 
part yearly from 1918 to 1933. 


WELLSVILLE, Columbiana County, Ohio.—BOND OFFERING.— 
Pro s will be received until 12 m. March 5 by J. F. McQueen, City 
Aud., for $60,000 4% % munici ea et ee bonds voted Nov. 5. 
Denom. $1,000. Date Dec. 15 1912. Int. J. D. Due Dec. 15 1932. 
Certified check for $600, payable to City Treas., required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 


WHITE COUNTY (P. O. “igen Tenn.—BOND SALE.—<According 
to reports this county sold on Feb. 1 an issue of $90,000 pike bonds at par. 


WILLIAMSON SCHOOL DISTRICT (P. O. Williamson), Pike 
County, Ga.—BOND OFFERING.—Proposals will be received on or be- 
fore March 1 by C. T. Garrett, Sec. and Treas., for $3,600 5% school- 
constr. bonds. Auth. vote of 35 ‘‘for’’ to l —_—-.. Denom. $100. 
Int. ann. on Jan. 1 at the Bank of Williamson. ue $100 yrly. on Jan. 1 
from 1918 to 1928 incl., $200 yrly. on Jan. 1 from 1929 to 1932 incl. and 
$1,700 Jan. 1 1933. 


WINNSBORO, Wood County, Texas.—BONDS VOTED.—An election 
held Feb. 7 resulted in favor of issuing $16,000 5% street-impt. bonds. 
The vote was 104 ‘‘for’’ to 47 ‘‘against.’’ Due 40 yrs., opt. after 10 yrs. 


WISE COUNTY (P. O. Wise), Va.—BOND SALE.—On Feb. 11 the 
$260,000 20-30-yr. (opt.) coup. road bonds (2 issues) were awarded, it is 


YAZOO COUNTY _C. O. Yazoo City), Miss.—BOND ELECTION .— 
rv Sso0 mn has been mg it is stated, to vote on the proposition to issue 
e 


00,000 road bonds (V. 96, p. 226). 

YELLOWSTONE COUNTY (P. O. Billings), Mont.—BOND OFFER- 
ING.—Pro will be received until 12 m. Mch. 12 by the Bd. of Co. 
Comm’rs, C. H. Newman, Chairman, for the $50,000 44% coup. jail 
bonds voted Nov. 5 (V. 95, p. 1429). Auth. Sec. 2905 to 2926, incl., re- 
vised Codes of Mont. Denom. $1,000. Date Jan. 1 1913. Int. J. & J. 
at office of County Treas. or Am. Ex. Nat. Bank, N. Y.C. Due 20 yrs., 
ops. after 10 IF hen Cert. check for 5% of bonds advertised for sale, paya- 
ble to C. H. Newman, required. 


YONCALLA SCHOOL DISTRICT (P. O. Yoncalla), Douglas 
County, Ore.—BONDS VOTED.—Reports state that the issuance of 
“pele school-bldg. bonds was authorized by a vote of 99 to 48 at a recent 
election. 
ZANESVILLE, nomen ag County, Ohio.— BONDS AUTHORIZED. 
—Ordinances were passed Jan. 27 providing for the issuance of the following 


4%% impt. bonds: 
{5,000 park-impt. bonds. Due April 1 1928. 
1,500 Belknap St.-impt. (city’s portion) bonds. 
Denom. $500. Date April 11913. Int. A.&O 


— 


Canada, its Provinces and Municipalities. 


BATTLEFORD, Sask.—DEBENTURES PROPOSED.—The issuance of 
$100,000 school debentures is being considered, according to reports. 


BRANDON, Man.—DEBENTURE ELECTION.—An election will be 
held, according to reports, to vote on the proposition to issue $500,000 debs. 


BURES FALLS, Ont.—DEBENTURE ELECTION.—An election to 


vote on the proposition to issue $8,000 water-works debentures will be held 
Apr. 18, it is stated. 


CALGARY, Alta.—DEBENTURES PROPOSED.—The issuance of 
$30,000 debentures is being considered, reports state. 


CHATHAM, Ont.—DEBENTURES VOTED.—An election held re- 


cently resulted in favor of the proposition to issue $2,000 bonus deben- 
tures, reports state. 


COLLINGWOOD, Ont.—DEBENTURES PROPOSED.—This place is 
considering the issuance of $2,730 12 fire-hall, $2,302 95 deficiency, $2,500 
sewer and $5,085 50 road and bridge debentures, reports state. 


EDMONTON, Alta.—DEBENTURE ELECTION.—An election will 
be held Feb. 24, it is stated, to vote on propositions to issue the following 
debentures: $15,692 water-works dept.; $37,960 vehicles; $58,400 street- 
cleaning plant; $848,260 telephone system; $675,900 general; $85,166 67 
fire-dept.; $6,813 35 fire-alarm; $7,300 police signal system; $168,386 67 
Government telephone system; $110,968 market bldgs.; $484,720 power 





Due April 1 1923. 











stated, to Weil, Roth & Co. of Chic. at 101 for 5s, purchaser to pay cost 


of printing and preparing bonds. V. 96, p. 379 
WOODBURN SCHOOL DISTRICT (P. O. Woodburn), Marion | Hospital; $240,415 38 
County, Ore.—BOND ELECTION.—Dispatches state that this district | $4 


has decided to hold an election for the papone of submitting to the voters 
ool-building bonds. 
WORCESTER, Mass.—TEMPORARY LOAN .—A loan of $50,000 due 
Oct. 15 has been negotiated, it is stated, with the Merchants’ National 
Bank of Worcester at 3'4% discount plus $1 50 premium. 


the question of issuing $50,000 high-sc 


10-install. 





house and plant; $225,326 67 royal Alexandria Hospital; $453,086 6 
tric lighting system; $30,000 civic office; $1,543,320 street railway; $109,500 
building for civic use; $84,680 fire and police stations; $260,380 South Side 


elec- 


Misericordia Hospital: $109,500 warehouses; 


,154 bridge-impt.; $4,866 67 fire halls, and $19,466 67 warehouse and 
storage site debentures. 


EDSON, Alta.—DEBENTURE OFFERING.—Proposals will be received 
until Feb. 25 for $45,000 20-installment electric-light and 
street-impt., 
(town’s share) plank-walk, $6,000 5-install. plank-walk, $4.500 (town’s 


poms. $12,500 
$42,000 30-install. town-hall, $8,000 5-install. 








NEW LOANS. 


$135,000 


Calhoun County, Texas, 
Road District No. 2 
5% BONDS 


Port Lavaca, Texas, Feb. 1, 1913. 

The Commissioner's Court of Calhoun County, 
Texas, will receive sealed bids for all or part of 
an issue of $135,000 of bonds of Road District 
No. 2 of Calhoun County, Texas, until 10 A. M., 
of MARCH 1, 1913. The bonds bear 5% semi- 
annual interest, denomination $1,000, maturity 
40 years, option to pay \ of issue every 5 years. 
All bids must be unconditional, and accompanied 
by certified check for 1% of par value cf bonds 
bid for, said check payable to County Judge of 
Calhoun County, Texas. Right reserved to reject 
any or all bids. For further information, address 

E. F. EHLINGER, 

County Clerk Calhoun County, Texas. 


Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
89 South La Salle St., 











OHICAGO 


HODENPYL, HARDY & CO 


14 Wall St., New Y ork 





Railway, Street Ry., Gas & Elec. Light 
SECURITIES 





TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 


Toledo, 0, Cincinnati, 0, 








ESTABLISHED 18865. 


H. C. SPEER & SONS CO, 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





NEW LOANS. 


| 


NEW LOANS. 





$950,000 
King County, Washington, 
COURT-HOUSE BONDS 


The Board of County Commissioners of King 
County, Washington, will receive sealed bids 
UNTIL NOON, MARCH 6, 1913, at their office 
in the County Court House at Seattle, Washing- 
ton, for $950,000 King County Court House 
coupes bonds, denomination $1,000, dated May 1, 
1913, maturing May 1, 1933, redeemable by 
specific numbers in the amount of $95,000, on 
or after May 1 in each of the years 1923 to 1932, 
inclusive, principal and annual interest (May 1) 
payable in gold at the County Treasurer's office 
or the Washington Fiscal Agency in New York 
City, at holders’ option. Rate to be bid, not 
exceeding five per cent. Bonds engraved and 
certified by Columbia-Knickerbocker Trust Com- 
pany and legality examined by Caldwell, Mass- 
lich & Reed, New York, whose opinion will be 
furnished to the purchaser. Bids must be on 
blanks which will be furnished, together with 
further information, on application to the Colum- 
bia-Knickerbocker Trust Company, or the 
undersigned. Certified check for $7,000 required. 

Seattle, Washington, February 5, 1913. 

BYRON PHELPS, 
County Auditor and Clerk of 
Board of County Commissioners. 





$33,000 


City of Clay Center, Kansas, 


REFUNDING BONDS 


Bids will be received by Guy R. Martin, City 
Clerk, Clay Center, Kansas, up to FEBRUARY 
TWENTIETH, NINETEEN THIRTEEN, for 
Thirty-Three housand Dollars wenty-Year 
refunding bonds, optional after ten years. De- 
nominations of Five Hundred Dollars and One 
Thousand Dollars. Rate of interest to be in- 
cluded in bid. 

GUY R. MARTIN, City Clerk. 








F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 





GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 


Negotiations, Investigations, Settlements, 
Purchases of Property, Information 


| 





$65,000 


WYNNE, ARKANSAS 


IMPROVEMENT DISTRICT 
BONDS FOR SALE 


Sealed bids will be received by_the Board of 
Commissioners of Sanitary Sewer District No. 1 
and Water and Light District No.2, at the office 
of the Wynne Stave Company, until 1l A. M., 
FEBRUARY 17TH, 1913, and then publicly 
opened, for the purchase of $32,000 Sanitary 
Sewer District No. 1 Bonds and $33,000 of Water 
and Light District Number 2 Bonds, both of 
which issues will bear interest at the rate of 5% 

er cent per annum. Denominaton $500. 
hese Bonds will mature annually for twenty 

years. Population of City 3,000. ‘Total amount 
of other bonded indebtedness $7,700. No ques- 
tions have been raised as to the legality of the 
proceedings establishing these improvement 
districts. Payments on other bond issues have 
been promptly met. No other issue has ever 
been contested. Assessed valuation 1912%o0n 
property in districts was $440,000 and the actual 
value is in excess of $1,000,000. The opinion 
of Rose, Hemingway, Cantrell & Loughborough 
Attorneys, Little Rock, Ark., will be furnished 
the successful bidder. Certified check for $1,000 
must accompany each bid, made payable to 
George Davis, Chairman of the Board of Com- 
missioners of each district. 

GEO. E. DAVIS, Chairman. 

ED. HAMILTON, Member. 

Cc. B. BAILEY, Secretary. 

Consulting Engineers, 

R. C. HUSTON & COMPANY, 
Exchange Bidg., Memphis, Tenn. 
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BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEV YORK 


STATE, CITY & RAILROAD BONDS 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
36 Pine Street, 


All issues 


New Y erk 


Pr, 15 1993 | 
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share) 15-install. cement-walk and $4,500315-install. cement-walk 544% 
debentures. Int. ann. in July. .daadadent 


ESSEX COUNTY o O. Windsor), Ont.—DEBENTURES AUTHOR- 
IZED,—This county as authorized the issuance of $45,000 debentures, 
according to reports 

GALT, Ont. —_DEBEN TURES AUTHORIZED.—The issuance of 
$100,000' current-expense and $15,000 water-works debentures has been 
authorized. oll 

GUELPH, Ont.—DEBENTURES PROPOSED.—This place is consider- 
ing the issuance of $8,535 water-works debentures, according to reports. 

as TOWNSHIP ROMAN CATHOLIC SCHOOL SECTION 
NO. 1, Ont.—DEBENTURE ELECTION.—According to reports, an elec- 
tion se vote on the issuance of $1,375 debentures will be held Apr. 20. 

LETHBRIDGE, Alta.—DEBENTURES VOTED.—At an election held 
Feb. 5 the question of dae to dado $100,000 5% debentures, to make up shortage 
of current account due to discounts on debentures, by a vote of 
61 ‘‘for’’ to 2 ‘‘against’’ (V. 96, p. 380). Due 1943. 

MINNEDOSA, Man.—BIDS REJECTED.—The bids received on Jan. 31 
for the two issues of 5% debentures aggregating $26,500 (V. 96, p. 306) 
were rejected. 

NANAIMO, B. C.—DEBENTURES PROPOSED. —This place, accord- 
ing to reports, is considering the issuance of $650,000 revenue debentures. 

NELSON, B. C.—DEBENTURES VOTED.—The proposition to issue 
$17,500 school debentures has been favorably voted upon, according to 


received until Feb. 28 by D. J. C. M 


~ — $649,000 impt. and $100, 000 Collegiate Institute axben- 
on de 

ST. CATHARINES, Ont.—DEBENTURES PROPOSED.—The propo- 
sition to issue $100, 000 bonus debentures is being considered, it is stated. 

FE mpd pet Sask.—DEBENTURE ELECTION PROPOSED.— 

ace is considering holding an election to vote on the proposition to 
iam vue Sis0, 000 fair-bldg. debentures, reports state. 

SCARBORO, Ont.—DEBENTURE ELECTION.—An election will be 
held, it is stated, to vote on the question of issuing $8,000 school debs. 

SOUTH Pr eeren asia pois ay ty DISTRICT (P. O. Transcona), 
Man.—DEBENTURE A. Mackenzie & Oo. of Toronto were 
awarded $120,000 5% Fy ve ok hh debentures, it is stated. 

STRATFORD, Ont.—DEBENTURE ELECTION PROPOSED.—This 
place is consid , reports state, the holding of an election to vote on the 
question of issuing $20,000 bonus ‘debentures. 

STRATHROY, Ont.—DEBENTURE ELECTION.—An election will 
he held Feb. 20 to vote on the proposition to issue $50,000 bonus deben- 
tures, reports state. 

TABER, Alta.—DEBENTURES PROPOSED.—This town is contem- 
8 the issuance of $4,000 hospital, $11,000 sidewalk, $25,000 bonus, 

town-hall, $8,000 park, $4,000 ‘plank-walk and $3, 000 street-impt. 
debentures, reports state 

THOROLD “iq —DEBEN TURE OFFERING.—Proposals will be 


unro, Town Treas., for the $15,000 
5% 20-year nn Mo debentures. V. 96, p. 306. 


reports. 
OTTAWA, Ont.—DEBENTURES AUTHORIZED.—<According to re- 


ports, the issuance of $9,000 sewer,'$50,000 swimming baths and $30,000 
scavenge equip. debentures has been authorized. 


PENITANGUISHENE, Ont.—DEBENTURES VOTED.—At an elec- 
tion held Feb. 10 the question of issuing $25,000 5% debentures as a bonus 
to the Dominion Stove & Foundry Co., Ltd., carried by a vote of 272 to 15 WAINWRIGHT, Alta.—DEBENTURE ELECTION.—An election will 
(V. 96, p. 380). Due part yearly for 15 years. be held Feb. 24, reports state, to vote on the question of issuing $2,000 side- 

PINCHER CREEK, Alta.—DEBENTURE OFFERING.—Proposals will | Walk, $5,500 rink, $4,000 fire-hall and $2,000 street debentures. 
be received until 6 p. m. Feb. 24 by G. D. Plunkett, Sec.-Treas., for $30,00 WILKIE, Sask. 5 TURE indy eg —Proposals will be re- 
30-install. bldg. and $15,000 30-install. sidewalk debentures. eaves until oe S DY $0. ap ae 7,5 : sr. Tig® a eae tos Rg 

PRINCE ALBERT, Sask.—DEBENTURE SALE.—On Feb. 8 wins O00 nstaliment water-wor ns electric-light ns 

mar i road-inpt., $8,000 15-install. skating rink and $2,150 15-install. fire-pro- 
ee — awarded, it is stated, to W. A. Mackenzie & Oo. of tection debentures recently authorized. (V. 95, p. 1767. ) 


Sask.—DEBENTURE ELECTION.—An election will be W NNIPEG, Man.—NEW LOAN.—Newspaper advices state that 
ned ee ak ‘to vote on the question of issuing $825,000 street railway; subscriptions were received for only 25% of the £750,000 4%% consoli- 
$425,000 electric-light plant: $310, 000 electric-light and fire-equip.; $117,- | dated reg. stock offered in London until Feb. 5 at par. V. 96, p. 436. 
000 incinerator an cparbage ul : $125. 000 hospital-extension; $180,000 | Int. F.& A. Due Feb. 1 1963, opt. after Feb. 1 1943. 
police-station; $7,500 market g.; $134,000 winter-fair bldg.: $645,000 YORK COUNTY, Ont.—DEBENTURES AUTHORIZED.—The issu - 
sewers; $583,000 pavement Bae $128,000 sidewalks; $622,000 water- | ance of $100,000 road-impt. and $50,000 House of Refuge 5% debentures 
works extension; $25,000 gas mains; $38,000 subways; $35,000 Hamilton | has been authorized, reports state. 


NEW LOANS MISCELLANEOUS. 
$10 000 OFFICE OF THE 


ARLINGTON, TENN, |AJLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2 1913. 
The Trustees, in conformity with the Charter Fy the Company, submtt the following statement of tis yt on the 
WATER & LIGHT BONDS 
Sealed pro ls will be received by the Mayor 


i December, 1912. 
The Company’s business has been Lat RS to marine and inland transportation insurance, 
Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912 
and oe: oO a a of Arlington, Tennessee, 
for = 
Sert 
right is reserved to reject any | all bids. For 


Premiums on Policies not marked off Ist January, 1912 
further information, address A. Taylor, 


Mayor of Arlington, Tennessee 
W. A. TAYLOR, Mayor. 


TILLSONBURG Ont.—DEBENTURE SALE.—W. A. Mackenzie & 
Co. of Toronto were awarded, reports state, $24,878 5% 30-installment 
debentures. 

TORONTO, Ont.—DEBENTURE ELECTION.— roposition to 
issue $1,000, 060 school debentures will be voted upon nn t is stated. 

















$4,069 457 66 
753,427 33 





Total Premiums 

Premiums marked off from January Ist, 1912, to December 31st, 1912 

Interest on the eavestatents of the Company received during the year....$302,088 79 

Interest on poe Banks and Trust Companies, etc 2,787 34 

Rent received ER. and Expenses 130,987 28 475,863 41 
Losses paid during the year $2,104,257 48 
us ™ an Sal 


Re-insurances 
Discount 











MUNICIPAL AND RAILROAD 
* BONDS 


* LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


016 02 
195.79 741,416 55 
$1,362,840 93 

$91,649 80 


563,285 21 





Returns of Premiums 
mapas. gems officers’ salaries and clerks’ compensation, stationery, advertise- 
ments, etc 





A dividend of interest of Six per cent on the ye certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the fourth of February next 
The outstanding certificates of the issue of 1907 will be redeemed and paid to the holders thereof, or their 
legal representatives, on and after Tuesday the fourth of February next, from which date all interest thereon 
ll conte. The certificates to be produced at the time of payment and canceled. 
dividend of Ferty per cent is declared on the earned premiums of the Company for the year ending 3 
Descnbar. 1912, which are entitled to participate in dividend, for which, upon application, certificates will = 


issued on and after Tuesday the sixth o Bowed. next. 
By or of the B G. STANTON FLOYD-JONES, Secretary. 

TRUSTEES. 
BERBERS Sh GRI 





Toe N. BEACH, CHARLES “.. BRAT? 








RIK aR, 
DOUGLAS ROBINSON 
WILLIAM J. SCH 
WILLIAM SLOANE, 
Lous Vw ee 

STREET, 


WILLIAM 
GEORGE E ‘TURNURE. 
A. A. RAVEN, President. 

ConNELIUS ELDERT Vice-President 

WALTER W ARSONS, 2d Vice-President. 


CHARLES E. TAY 3d Vice-President 
JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 
LIABILITIES. 


Estimated Losses and Losses Unsettled 

in process of Adjustment $2,174,058 00 
Premiums on Unterminated Risks "767, 050 94 
Certificates of Profits and Interest Un- 262 924 05 


paid . 
Return Premiums Unpaid 104,322 76 
Reserve for Taxes 110,025 19 
Re-insurance Premium 203,735 55 
Claims not Settled, including Compen- 
82,698 09 


sation, etc 
rtificates of Profits Ordered Redeemed, 
Withheld for Unpaid Premiums 22,556 O9 
tsianding 7,293, '220 00 


FFELIN;, 














Y PARISH, 
RICHARD H. EWART ADOLF PAVENSTEDT, 
PHILIP A. S. FRANKLIN; JAMES H. POST, 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 





ASSETS. 
United | States and State of New York 


New York City and New York Trust 
Companies and Bank Stocks 
Stocks and Bonds of Railroads 
Other Securities 
—— ‘Deposits in Banks and Trust 
m 


pan 

Real Estate cor. Wall and William Streets 
and Exchange Place, containing offices 

Real Estate on Staten Island (held under 
provisions of Chapter 481,Laws of 1887) 

Premium Notes 

Bills Receivable 

Cash in hands of Euro ropean Bankers A 
pay losses sanet policies payable in 

reign Coumntrs 
Cash in Bank 


$670,000 00 
1,777,900 00 
2:716,537 00 

‘282,520 00 
900,000 00 


4,299,426 04 


Sales Office: 
Noble & West Sts., Brooklyn. N. Y. 


75,000 00 
592.766 69 
615,303 16 


Certificates of Profits Outsian 








298 ,641 20 
994,882 29 


400,875 00 


$13,623,851 38 $11,020,590 67 


——S 

Thus leaving a balance of FESS SESE FEF EFSF BBB ee ane eeaee FSS ee SFG GeGeaeaanenaenananeece $2,603 ,260 71 
Accrued Interest on Bonds on the 31st day of osomnes 1912, amounted to..... ‘ 
Rents due and accrued on the 3lst day of December, 1912, amoun - eS rt P+ 
Re-insurance due or accrued, in companies fom oes neh in Ne 

1912, amounted to 257,330 00 
Unexpired re-insurance premiums on the 31st day of December, 1912, amounted to 47 ,650 39 
sees eeeiition Streete and. So pay : Value of the Res Se aeons hove. ¢ — 

xcess 0 

ave MARS ARO eT sha Rennaed Sica bec tes se Rs We Shy ot Bassai : 

e Market Valu other urities on the 

ceeded the Company’s valuation by wih ay Seen Oo 


On the basis of these increased valuations the balance would be.... 


ACCOUNTANTS. 
PARK, POTTER & CO 


& CERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR’ FINANCIAL INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPANIES. 


investigations, Financial Statements 
Periodica Audits = Accountin 


r 
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Trust Companies. 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - ° : ‘ 


Surplus and Undivided Profits - 


' This Company acts as Executor, Administrator, Guardian, Trustee, Cour 


$2,000,000 00 
$14,020,801 12 


Depositary and in other recognized trust capacities. 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


TRUSTEES 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Secy 


JOHN A. STEWART, Chairman of the Board 


eae ata ROCKEFELLER LEWIS CASS LEDYARD 











ALEXANDER E. ORR LYMAN J. GAGE 
WILLIAM H. MACY JR PAYNE WHITNEY 
WILLIAM D. SLOANE EDWARD W. SHELDON 
FRANK LYMAN CHAUNCEY KEEP 
JAMES STILLMAN GEORGE L. RIVES 





JOHN CLAFLIN 


ARTHUR CURTISS JAME 
JOHN J. PHELPS 


WILLIAM M. KINGSLEY 
WILLIAM STEWART TOD 
OGDEN MILLS 
EGERTON L. WINTHROP 
CORNELIUS N. BLISS JR 
HENRY W. de FOREST 


S ROBERT I. GAMMELL 














Safe Deposit Company. 


who live uptown. 


Inspection and patronage are invited. 





More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Lenox 


At Fifth Avenue and Sixtieth Street they are very near the 
“social centre” of New York, and convenient for most people 
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Mellon Nati 
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PITTSBURGH, PA. 
8=26 


Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres 
pondents of this bank. Your account is invited 


RESOURCES OVER 50 MILLIONS 


onal Bank 














L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 254 Fou 


rth Avenue 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN 


ACCOUNT 


Established over 60 Years 

















BANK and TRUST CO. 


STOCKS 
Bought and Sold 


GEO. RUST ROGERS 


60 BROADWAY, N. Y. : 





JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 


Established 1886. 








TS 


TS 








Kupinecrs. 
ESTABLISHED 1894 


Ford, Bacon & Davis 


Lngineers 
ACT AS 
CONSULTING ENGINEERS 
CONSTRUCTING ENGINEERS 
OPERATING MANAGERS 
APPRAISERS 











—_s 




















PROPERTIES FINANCED 





115 BROADWAY, NEW YORK 
NEW ORLEANS SAN FRANCISCO 


J. G. White Eng. Corp., 


Engineers, Contractors 
Reports, Valuations 


43 Exchange Place, - NEW YOR, 








Associated Companies 
J. G. White & Company, Inc. 
J. G. White Management Corp. 
J. G. White & Company, Ltd. 





Chicago. San Francisco. London. 
Manila, Para, Buenos Aires, Santiago, Chili. 





W. S. BARSTOW & 
Incorporated 
CONSULTING and 
CONSTRUCTION ENGINEERS 


PUBLIC SERVICE PROPERTIES 
FINANCED and MANAGED 


50 Pine Street New Yort 


Co. 





Alfred E.. Forstall Charles D. Robison 


FORSTALL AND ROBISON 


ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financia) 
Institutions. 


84 William 8t., NEW YORE CITY 


C. G. YOUNG 
Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 
REPORTS FOR FINANCING 
Bankers Trust Bidg., New York 


Aiex. GC. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Ine. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY, NEW YORe 











Established 1889. 
A. L. REGISTER & CO. | 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining Zugineers. 


MINES MANAGEMENT CG 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY. NEW YOR 


28 and 29 St. Swithins Lane, 
LONDON, E O., ENGLAND. 
Avenida 16 De dei Num. 48 

MEXICO, D. F., MEXIGO. 








H. M. CHANCE & CO. | 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIZ« 





Examined, Developed, Managed 
Drexel Bidz.; PHILADELPHIA, PA 
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penses of United States railroads for the latest month (December) and for the 

fiscal year to date, including said month. The table embraces every steam 

operating railroad in the country which is obliged to make monthly reports to the 
Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commission 
required monthly returns from every road, no matter how small its earnings. Since that 
date roads earning less than $100,000 per annum have been relieved from the necessity of 
filing returns. Leased lines not operating their own roads do not make returns. 


. 2g entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washing- 
Sworn Returns. ton. They have the further advantage of uniformity of method and 
classification. Every company is obliged to make up its return on the same basis and-in 
the same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

P , and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


Full Deta..s These Inter-State Commerce returns also make it possible for us to 

_— present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 
Freee rth eturns at the end to show also the figures issued by the companies them- 

; selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


The matter contained in this extra and novel publication is entirely 
ag ey a, additional to the comprehensive reports of earnings we furnish in the 

ws Po * “Chronicle” from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “‘Sections,”’ all 
Subncethers of which are expensive publications, the “Railway Earnings Section”’ 

, will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 
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A piene & Souther ses U ST Bet Te | BU Missabe & Northern, See US Steel...--- 19 Mineral ange. See Canadian Pacitic.....-5 and 3 
8 urg a iia u nn _-—C Se Se SE Se ee KC eee ee eee ee neapo y ver —-——<—“eece eee een ee ee = = @ wo oe 
Alabama Great Southern. See Southern_....._.. 12 | Duluth South Ay: & ‘Ade See Can Pac. ..5 and 3 Minneapolis & St Louis. _..........-.----.- a3) 
Alabama New Orleans & Texas Pacific Junction..15 | Dunkirk Allegheny Vall & Pitts. See N Y Central. 8 Minneapolis StP&SSM. SeeCan Paa.-—5 and 38 
Alabama Tennessee & Northern... ........... Be | DUERMO & BOUMIGER. cc cectdeddccccccccnceec 19 | Minnesota & International. See Northern Sys 
in uwabedeaens 15 omer te REE nos suid st dn tesnlons eet een entree sil 
Kupetechiooia i me 15 ast Broad Top RR & Coal__._.........._._.- 19 tseipp | River, & Denese TH... ccccntaceusce 
ue ee ponds 15 Jersey RR. & Terminal.................. 20 Sues a ag jaaiaieaeenenaal 3¢ 
See Southern Pacific........-.- 13 | East St Louis Connecting ..................... 19 | Missouri & North Arkansas -..........-........ 24 
Athanoes Central. See Missouri Pacific._..--.--- 8 | East Tennessee & Western North Carolina _.....-. 20 | Missouri Kansas & Texas System ...-.-..-- 7 and 31 
Arkansas Louisiana & Guif...................-. 15 | Basterm HRentaeny.. .« .ccccaccoccccccccoesscccus 20 | Missouri Oklahoma & Gulf..........---.---.... 
Ce ee en eeasansones 16 | El Paso & Southwestern. --.............. ar carebaiee 20 | Missouri Oklahoma & Gulf of Texas............. 
Atchison & Eastern Bridge................-..--. E] in Joliet & Eastern. See U S Steel........-- 0 ee ee ecnedomumne 7 and 31 
Atchison Topeka & Santa Fe.............- Band SO | Brie «2.2 cnc ncn cc cccccceccccccosccccescces i I a oo a ene onan Gumi alla enaeell 
Atlanta & St Andrews Bay..................--- 16 Escanaba & LARS GUPCl Wl oc ci ccccccccesccecces 20 | Mobile & Ohio. See Southern._......... 2... 13 
Beene @ Wee PORE... oc cocececcccccccccccess 16 Monongahela. See Pennsylvania__............ 10 
Atlanta Birmingham & Atlantic......._.....--- 16 Frermers’ Gre —— & Shipping. See Great Northern.21 | Monongahela Connecting __._........-.--.---.. 24 
Atlantic & St Lawrence. See Grand Trunk... -- 7 GFOWOOR OUT. 2 2 ecccdcndnnieccswncccesiése Montana Wyoming & Southern......_......___- 24 
Atiantic City. See nt lm BS SNR 11 | Florence & Crapple eo Me Re RR a Re ea Se tee: 24 
nn ee maesossooeece 3 | Fiorida Bast Coast... .. 2... cece cnc ccccccccesas 20 | Montpelier & Wells River__..._.....-_.__.._ 24 
Augusta Southern. See Southern__.........--.- 12 | Fonda Johnstown & + esheets psbecenatessscse 20 | Morgan’s La & Texas RR &SSCo. See So Pac___.14 
Fort Smith & Western.........................- 20 | Munising Marquette & Southeastern.___...._.__- 
Baltimore & ERI SSeS a ee a 4 | Fort Worth & Denver City. SeeColo & Southern. 6 
altimore & Ohio Chic Term. See Balt & Ohio. 4 | Fort Worth & Rio Grande. SeeStL & San Fran.11 Nashville Chatt & St Louis. See Atlantic Coast... 4 
Baltimore & Sparrow’s Point. See Pennsylvania. 9 | Fort Worth Belt_........-..--.-.---.--.-.-...- atchez Columbia & Mobile............ .__.__- 
Baltimore Chesap & Atlantic. See Penn...9 and 31 | Franklin & Abbeville...........-..-..--+-.....- 20 | Nevada-California-Oregon _..........-.- 24 and 31 
Bangor & Aroostook. ......--.--.-..--- 16 and 30 Nevada County Narrow Gauge............. 2. 24 
Beaumont Sour Lake & W. See StL & San A 12 Shnesviie MIG. ascosccgacidasspecqecncce ee | Ue BNE. ‘nc doncesce ndacavaumedmedauu 24 
eRe a RRR NATED: EN ea 30 allatin Valley. See Chic Milw & St Paul__...- 5 | New Iberia & Northern_.............____......_. 24 
Bellingham Bay & British Se iwacme 16 | Galveston Harrisb & San Antonio. See Sou wut. ie New Jersey & New York. See Erie......_..__.. 
Belt allway i is men nemoe 16 | Galveston Houston & Henderson. --...-.........- New Orleans & North Eastern. See Ala NO & 
Bessemer & Lake —" See United States Steel_.14 | Galveston Wharf --.-.-...---------.---.--.2----- 50 Oe Fee SUMO hie ck cc cccctcccceeceese 15 
te Se cc ceneaebweconaceenceess 16 | Genesee & Wyoming---~----..-...._-..........20 | New Orleans Great Northern........-.........- 24 
Birmingham Southern... ..-..-.....------------ 16 | George's Creek & he peaaag See West Maryl’d.29 | New Orleans Mobile & Chicago_____.__.___.____. 24 
Bloomsburg & Sullivan_....2.-.-..--.--------- 16 | Georgetown & Western. ---...--..........-..--- 20 | New Orleans Natalbany & Natchez_____...______- 24 
Blue Ridge. See Southerh............--.--.--- 12 | Georgia RR. See Atlantic CBGKS. ccanccace 4 and 30 | New Orleans Southern & Grand Isle___..._._____ 24 
Boca & Loyalton. See Denver & Rio Grande... 6 Georgia & FIOEIGR. 2.0 oe cnccsacdncusetmencceses 20 | New Orleans Terminal Co__._.___.._____.____. 25 
ee pwecduense 4 | Georgia Florida & Alabama.................-..- 20 | New Orleans Texas & Mexico. See St L & S F__.12 
Boyne City Gaylord FF | AR ee 16 | Georgia Northern -.-.-..-.......--...-.-.-.....- 20 | New York & Ottawa. See New York Central... 
te ded EEL SAP EE 16 | Georgia Southern & Florida. See Southern... 13 | New York & Penneyivania CLEREEG GAPS ELEC 
Buffalo & Susquehanna Rallroad._...........-..- 16 | Georgia Southwestern & Gulf..................- 20 | New York Central & Hudson River._____. 8 and 31 
Buffalo & Susquehanna Railway.......-.------- 16 | Gettysburg & Harrisburg. See Reading -..-...-.-. 11 | New York Chicago & StL. See N Y Cent__8 nae 31 
Buffalo Rochester & Pittsburgh.....-.--- 16606 Se | GrafesR @ UPtel....ccecucccncctiscccccscesosce 20 | New York New Haven & Hartford_____.__..___. 9 
Bullfrog-Goldfield. See Tonopah & Tidewater... .28 Grand Canyon. "See emp, OT en 3 | N Y Ontario & Western. SeeN YNH & H.9 and 3l 
ee es ee somenene 16 | Grand Rapids & Indiana. See Penn...-.. 10 and 32 | N Y Philadelphia & Norfolk. See Penn__.10 and 32 
Butte 1 ontmm she ee i mabow 16 | Grand Trunk Lines in United States._........... 7 | N Y Susquehanna & Western. See Erie__.6 and 31 
It eg beoesacteos 16 | Grand Trunk Western. See Grand Trunk... .... 7 | Newburg & South Shore. See U S Steel_.__....... 15 
CGS OCG an vccvccdudtniebedeusesseendows 21 Ne rt & Richford. See Canadian Pacific...... 5 
EG REEL SID nO 16 | Green Bay & Western ... ccc ccc ncncccccccwcccns 21 | Norfolk & Portsmouth Belt Line......_.________ 
anadian Pacific Lines in United States_...._-- 5 | Greenwich & Johnsonville. See Del & Hudson...19 Norfolk RARER aS RISE CA 25 and 31 
Canaiian Pacific Lines Ge FG 5 | Gulf & Inter-State of Texas. See Atchison...... ES  . § ‘> S°GISMSRI Eta qiGANt Mame aipeaec nine 95 
Carolina & Northwestern......--.-..-..-.------- 16 | Gulf & Sabine River...................-......- 21 | North & South Carolina................ 2.2... 25 
Carolina Clinchfield & Ohio DREN I ee S17 | Geld @ Seip IaOS. ...ccccccncccecaccnscccocns ee "F R  Weteereeetrr see pene 25 
Carolina Clinchf & Ohio of SC. See CarClinch &O.17 | Gulf Colorado & Santa Fe. See Atchison........ 3 | Northeast Pennsylvania. See Reading......_.__ 1l 
Catasauqua & Foglesville. See Reading... ...--- BD | GUI EAMG ccc ccccccccccsccecencccocccsecesass 21 | Northern Alabama. See Southern__.._....____. 13 
Central Indiana. See Pennsylvania._......-..--.- 10 Northern Central. See Pennsylvania. -_-.-_- 10 and 32 
Central New England. SeeN Y NH & H.------ 9 Herrima: CORMOGTEES awopcceesngdeseepeccgins 9 ia i a 25 
I EES EES ee ee 17 an & Northeast. See Cin NO & Tex Pac.18 | Northwestern Pacific _...._._..._.....___._.._.__._ 
Central RR of New Jerse Bee PeeeGees... 11 GG DD | TO .nccccccc cows cc cesccsecesoctocesoesessss 29 | Northwestern RR of South Caro. See Atl Coast... 4 
Central Vermont. See rand Trunk_.._..-.._-- 7 ATE ee 21 Norwood & St Lawrence....................... 
Charleston & West Caro. See Atlantic Coast.... 4 | Hocking Valley......--..-..-..-----.---..---- 21 
nn. nueeoceduscecss 17 | Houston & Shreveport. See Southern Pacific_...13 ee i ee 29 
Charlotte Harbor & Northern.........-.---.--- 17 | Houston & Texas Central. See Southern Pacific. .13 ft "FF y RK iulel pari intent facet: 25 
Chattahoochee Valley...-.....---..-.-..----.---- 17 | Houston East & West Texas. See Southern Pac..13 | Oklahoma Central__.............-..._._______. 25 
Chesapeake & Ohio Lines .....-.---.---.------- 17 | Huntington & Broad Top Mountain RR & Coal...21 | Orange & North western. See StL & San Fran..12 
Chester & peewere River. See Reading...-..-.-.- 1l Oregon Short Line. See Union Pacific_._._...__. 
i  wemmemes 17 daho & Washington Northern..............-..- 21 | Oregon-Washington RR & Nav. See Union Pac..14 
Chicago & East "fliinois. See StL&San Fran.12 and32 Gako Nortaers RY, IAG. wocececcceccocesecece 21 | Ouachita & Northwestern..........._.._____.___ 
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Chicago & Western Indiana--.........--------- 17 | Indiana Harbor Belt. See New York Central.... 8 | Paris & Great Northern. See St L & San Fran___11 
Ch o Burlington & Quincy...--...-..-.-.----- 17 | International & Great Northern........-------- 21 | Paris & Mount Pleasant .....................- 
Chic Det & Can prend | Trk Jer. Bee Grane TEGMR. 7 | WER cccccccdcccccnsccesnesessocccescucece 21 | Pecos & Northern Texas. See Atchison._....... 8 
Chicago Great Western------------------ 17 and 30 Pennsylvania System (Eastern Lines)... - 9 and 32 
Chicago Indiana & South, See N Y Central_8 and 31 | Jamestown Chautauqua & Lake Erie........--. 21 | Pennsylvania System (Western Lines)... - 10 and 32 
Chicago Indianapolis & Louisville..........-.--- 17 onesboro Lake City & Eastern........ ----.-.- Be} PE Bn. c ccnctncanbocnunea and 31 
US ee 17 Pennsylvania Company. See Penn__.-_...10 and 32 
Chicago Kalamazoo & Saginaw. See N Y Central 8 GEER 2. ong + conan dnsenedasbendmueteensseses 29 | Pennsylvania Terminal. See Pennsylvania_-______ 1 
Chicago Memphis & Gulf_...------------------- 17 alamazoo Lake Shore & Chicago..........--..- 22 | Peoria & Eastern. See New York Central__8 and 19 
Chicago Milwaukee & Gary-.-----.-.-.------------ BT | BORO O BOR. co cccdnctncceausecceecee ge  F% iB” +a ar RT igi alge, 
Chicago Milw & Puget Sd. See ChM & St Paul. 5 | Kansas City Clinton & Pn cndanmeakennad se ~ % " 5. | Sea Recipe: 25 
Chicago Milwaukee & St Paul..---.-..---------- 5 | Kansas City Mexico & Orient Ry ..-.-.-.-.-_------- i ee 25 
Chicago Peoria & St Louis of Illinois_-...-...-.--- 17 | Kansas City Mexico & Orient Ry. Co. of Texas...22 | Perkiomen. See Reading..-.._....-......_____. 
Chicago River & Indiana- -.----.--------------- 1S | BANEes City SOUTER ccccccecstcoencsscnscanes 22 | Philadelphia & Reading. See Readin ..--11 and 32 
Chic Hock Is! & Gulf. See Rook Island . ._..26 and 32 | Kansas City Terminal ...........---------~--ue 22 | Phila Baltimore & Washington. enn.10 and 32 
Chicago Rock Island & Pacific. See Rock Island.26 | Kentucky & re ng be daeedeaseeennowaseacsse 22 | Philadelphia Newtown & N Y. Py Reading. ___. 1 
Chic St Paul Minn & Omaha. SeeCh & NW_5and30 | Kentwood & Eastern----..--.---.-----.---.-.-.-- 22 Pierre Rapid City & Northwestern SeeCh & NW. § 
i. an se Recon esewnccosese 18 | Kewaunee Green Bay & West. See Gr Bay & W..21 | Pittsburgh & Lake Erie. See N Y Central__9 and 3] 
Chicago Terre Haute & Southeastern--.....--.-.- 18 Sa em mneeuiinn 25 
SS CO! eee 18 ackawanna & Wyoming Valley...-.......-..-- 22 | Pittsburgh Allegheny & McKees Rocks_.________ 26 
Chicago West Pullman & Southern----...-.....-- 18 ke Champlain & Moriah.--.....----.---.--- 22 | Pittsburgh Chartiers & 2 Oran oeneey . oe, Penn. 10 
Cincinnati Georgetown & Portsmouth.._........ 18 | Lake Charles & Northern. See Southern Pacific..13 | Pitts Cin Chic & St Louls. See Penn... __ 0 and 3 
Cincinnati Hamilton & My See Balt & Oh‘o. 4 | Lake Erie & Western. See New York Cent_8 and 31 Pittsburgh Shawmut & Northern_.__.__.________ 
Cincinnat! Lebanon & Northern. See Penn... 10 | Lake Shore & Mich South. See N Y Central_8 and 31 Pontiac Oxford & Northern. pt Grand nae 
Cincinnati New Orleans & Texas Pacific. .......-- 18 | Lake Superior & Ishpeming--.-..............-.. 22 | Port Reading. See Reading._......_......____ 1] 
neinnati Northern. See N Y Central__..8and31 | Lake Terminal. See United States Steel_.......-. 14 | Portland Terminal. See Boston & Maine________ 4 
Gincinnatl Saginaw & Mack. See Grand Trunk... 7 | Lakeside & Marblehead---.-....-.....--------..-- 22 | Prescott & Northwestern___...-.._._....._..._._._. 26 
Cleve Cin Chic & St Louis. See N Y Cent._8 and 31 Laramie Hahn’s Peak & Pacific............-.-- ££. ~— & > ©  keeiic ’ Ra app Rg meas 26 
de ceetbeneosed 1 ee eS ee en neem emeebis 22 
Ceeeeeme & GOUUIORSIER 2c cccccccecccceescacs= 1S | cemien & HUGGOR RIVES 2 cncvccecccescsececesos 22 Ey SO I oo meinen 26 
i a emenawaeeeu 6and 30 | Lehigh & New England.............-...--..---- 22 uincy Omaha & Kansas City. SeeC B & Q_...17 
i Cr i. eden enenenanin BE, | RMR COED cocceccecns debs eeatussacanmeses 22 
ee  ceeseneseubada IS | Lexington & Basterh. .wccacccceccescccccecsese 22 Railway Transfer of Minneapolis. SeeM & St L.23 
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Cornwall & Lebanon. See Pennsylvania_......-- 9 | Louisiana & Northwest ....-ccccececcccccceces- 23 peceoneyine I Ses 26 
Corvallis & Eastern. See Southern Pacfic.....-.- 138 | Louisiana & Pacific .......-cecoscceccccccesces 23 Richmond-Washington System_____._...._...___ 26 
Coudersport & Port Allegheny..........---....- 18 | Louisiana Railway & Navigation Co. -..--..--.-- 23 | Richmond Fred & omnes. See Richmond-Wash -26 
Rens Cee CEE, . ids s ncncntaccdcocencees 18 | Louisiana Southern. See St Louis & San Fran...12 | Rio Grande & Eagle Pass._.......__.._......_ 
ee ap cag FN SESLEE TE ERELLD 18 | Louisiana Western. See Southern Pacific... -.- 13 | Rio Grande & El Paso, See Atchison......_____ 
Cumberland Valley. See Pennsylvania....9 and 31 | Louisville & Jeffersonv Bridge. See N Y Central_. 8 | Rio Grande Junction --_-__....._.___....___” 32 
Louisville & Nashville. See Atlantic Coast-_----- 4 | Rio Grande Southern. See Denv & Rio Gr.6 and 32 
anville & Western. See Southern_.._..._..-- 12 | Louisville Henderson & St L. See Atlantic Coast. 4 | Rock Island System__.._-.-..--._._____ 26 and 32 
avenport Rock Island & Northwestern... - 18 Rock Island Southern Rathway.-......-.. 26 
EEE AD WOO. cccmenusevecccesassoongecoas 19 Mace & Birmingham. .-.-..-.------------------- 23 | Rutland. See New York Central___._-____ 9 and 32 
Delaware & Hudson.................... 19 and 30 acon Dublin & Savannah.-_-.-..-.-----.------- 23 
EUETTEEO® @ INOCEROED sanceeseeonscucceccceeces 19 | Macoupin County. See Chicago & North Western. 5 t Clair Terminal. See U S Steel _...........__ 15 
Delaware Lackawanna & Western.........-.. . 19 | Maine Central. See Boston & Maine....--.--.--.- 4 t Clair Tunnel. See Grand Trunk ____________ 7 
tt Ci cbc conse cca edopuoecoepeone 19 | Manistee & Northeastern.-_....----------------- 23 | StJohnsbury & Lake Champlain. See Bos & Me. 4 
| D> ae ee 6 and 30 | Manitou & Pike’s Peak.......-..---.----------- 23 | St Joseph & Grand Island. See Union Pacific _..14 
Denver Laramie & Northwestern. -......--.-...- 19 | Manufacturers’ Junction --_-...----------------- 23 | St Lawrence & Adirondack. See N Y Central __~ 
Denver Northwestern & Pacific..-.-------.-...- 19 | Manufacturers’ Railway of St Louis..--.-.-.-.-- BE fw ye * - peecnenadlllippedbe tinder cuties ~~ 98 
laa pea Reed ian 10 | Mesuhall & Mast TERRE... conccncccecseccoesece BR © ft iat heparan tonal tei aiicia ae. 
Detroit & Charlevoix. See New York Central.... 8 | Maryland & Pennsylvania. -......--------------- 23 | St Louls & San Francisco_.............. 11 and 32 
ee. ndccndéncweceadcavbaneases 19 | Maryland Delaware & Virginia. See Penn..9 and 32 | s+ Louis Brownsville & Mex. SeeStL&SF 12 
Detroit & Toledo Shore Line..._.---.......-.... 1D | MeCieed Rive. ...ccccccascugeecgeonesscences 23 | St Louis Iron Mtn & So. SeeMoPac _____ 7 and 32 
Detroit Grand Haven & Milw. See Grand Trunk. 7 | McKeesport pengeonng. See U S Steel......... 14 | St Louls Merchants Bridge & Terminal. See Ter- 
EE CO tccbcvandoundanienwsese 19 | Memphis Dallas & Gulf. ......----------------- 23 minal Association of SL Ra 28 
Detroit Terminal --.....---------------------- 19 | Mercer Valley. See United States Steel........-- 15 | st Louis Rocky Mountain & Pacific.” ~ ~~~ $6 and 33 
Detroit Toledo & Ironton... ---~..--.-........ 19 | Michigan Air Line. See Grana ‘trunk.....-.---- 7 | St Louis San Fran & Texas. SeeStL&SF 7 
Donora poaenere. See United States Steel. -..--- 14 Michigan Central, See New York Central. -8 and 31 St Louis Southwestern ....-.----......-19 and ay 
eee PTTT TTT TIT UT TTT tie Te an erm ee pple Creek Cen nee + T. 
hte h trom Hanae. dee Uaiied Otates Otedl...14 | Midland Vellag rere - | rene Reeepewas Texas. See Bt Le s W.-3 
Duluth & Northern Minnesota............-..-.- 19 | Mineral Point & Northern i a Aemretnsceliniaes <rcallliaaata tam aemate acta RN 6 551% isi «costars 6 
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December —July 1 to Dec. 31— 
Atehioon T ne & Sante F wn ¢ as i wh a 
tc n Topeka an e 
Freight rater ‘a> eee 5,637,552 4,761,677 34,206,594 29,763,511 
Passenger revenue ______.__...-_- 2,291,158 2 (051 026 12,914,244 11,599,906 
Total, including other revenue__ 8,607,535 7,438,581 50,899,616 44,888,410 
Ex nses—Maintenance of way -_ _ - 1,415,625 1 '297.440 8,432,877 7,418,772 
aintenance of equipment. ---_- 1,418,039 1,076,768 8.422.356 6,856,328 
REE 185,147 169,706 1,002,863 952,320 
Transportation expenses...... 2,528,737 2.276.183 14,1 83,730 12,927,370 
Total, including general... -—_-- 5,711,275 4,994,089 33,020,405 29,115, 046 
Net from rai OT alae aati Nees dak ti aaen 2. 896,259 2,444,492 17,879,211 15,773,363 
EE EE TE ES. 5 A ES TE es a ee 
Total net revenue___....._.. 2,896,259 2,444,492 17,879,211 15,773,363 
RETEST ND ARE 355,010 259,695 2,038,754 1,783,176 
i i itt tal alee iia esis 2,541,249 2,184,797 15,840,457 13,990,187 
Miles aed ETE 8,202 7,613 
Grand Canyon 
Freight coven i a 479 273 3,344 2,866 
Passenger revenue .............- 9,760 9,094 88,314 79.344 
Total, including other revenue 11,082 10,056 97,489 86,906 
Ex Maintenance of way... ,257 6,825 63,951 107 ,488 
I aintenance of equipment -____ git rit: 8, oe 4.728 
Premsportetion expenses..__--- 10,337 11,266 62.585 64,825 
Total, including general _-.- ~~. - 19,191 20,277 140,041 180,959 
Net from railroad..............- —8,109 —10,221 —42,552 —94,053 
Outside operations, net.......... Be Sete ap waieih wing ate osence 
Total net revenue............. —8,109 -—10,221 —42,552 —94,053 
i ini a a ines etiam ta ete bs ata de ,235 20 7, 7,03 
la i i i a - —9,344 —11,422 —50,507 —101,090 
Miles of pone ETE GRRE 64 6 
Gulf & Inter-State of Texas 
EEE SSE 21,668 19,367 127,749 78,731 
Passenger revenue ............-.. 688 5,451 49,920 £45 927 
Total including other revenue -. 33 ,029 27 ,275 216,999 139,434 
Expens’s— Maintenance of w iy... 86 ,078 33,835 23 ,469 
aintenance of equipment. -_-_-- 4,152 2,469 30,615 14,390 
ee GES ... wcncemoconcece 230 26 1.356 1,435 
Transportation expenses. --- ~~~ 17,950 138,260 92,967 63,524 
Total, including general... ~~. - 30,906 20,827 162,679 : __ 107,104 
en ne 23193 6.448 54,320 32,329 
Outside operations, net_........ ate nie ie Rap fen enenine <> naples 
Total net revenue._........... 2,122 6,448 54.320 32,329 
DOD wecumsesecesccscceamecccsn | 8 70 548 4,203 4,02 
ne, 1,252 5,899 50,116 28,307 
Miles of road operated. ........ 71 7 
Gulf Colorado & Santa Fe 
PeGgns TOVERES .......6-5---.-- 992,203 845,057 5,454,123 4,669,830 
Passenger revenue _._............ 287 ,256 ___ 280,270 1,868,211 ,645,648 
Total, including other revenue... 1,355,113 1,199,587 7,546,599 »705,790 
Expenses— Maintenance of way... 231,317 124,865 1,132,710 174,762 
aintenance of equipment. _-_-__ 176.463 158,242 1,016,366 939 ,306 
re 94.134 25,844 143,955 158,551 
Transportation expenses_-__._ - __ 480,733 ___ 447,078 2,542,925 2,403,002 
Total, including general - -- - .- 943,456 —- 789,331 _ 5,027, 891 4,864,355 
West from retiroag. .....cccccecce 411,657 410.255 2,518, 707 1,841,435 
Outside operations, net... _- hiduie . . mambik i <maeie ie  eetenbe 
Total net revenue. ........... 411,657 410,255 2,518,707 1,841,435 
2 j' cciethbeubendngunenkeounaoce 4,880 39.055 243,460 217,861 
Dt Ct dcndimintabhnewonese 366,776 371,200 2,275,246 1,623,574 
Miles of road operated ......... 1,596 1,603 
Pecos & Northern Texas 
Preis TOVEMMD 60.0 ncccccnteccec 171,314 130,700 1,008,813 714,500 
Passenger revenue .-..........-.-. 46.050 42,384 272,875 191,985 
Total, including other revenue. 228 ,292 180,086 1,373,441 947 ,263 
E enses—M aintenance of way... 30,539 30,625 160,§ 142,783 
<zaintenance of equipment... .-— 41,047 . b48" ‘626 183,773 
rr ea woe 4,144 S 21,690 14,331 
Transportation expenses... - 70,790 68 ,852 401.501 301,158 
Total, including general. -__.-.-_-. 152,730 142,779 870,086 670,875 
Net from railroad............... 75,561 37,306 503,354 276,388 
aL eI al 3 a la ye ee 5 ral 1 acs semana Sad 3 
Total net revenue........... 75,561 37.306 503.354 276,388 
TOMS .ccuccecescoecesesccccece 463 Cr252 26,259 22,794 
i a i a a 71 re 37 ny 477 ,094 253 ,593 











Name Page. Name. Page. Name. é. 
St ous Troy & Eastern .........-.---------- 27 UTD 0 nies emcee eae 28 | Viotoria Fisher & Western. _...............-.... 
= i ul & Kansas City Sh Short Line. See Rock a. — & GelGbndidccccdsodsddsncs 28 bE & 1g yap See Southern. .......-. ed 
t Paul Bridge & Terminal... ........---.---- SE istic nin de himabaiatinneaitiamentnte ore Pe Ub SEU inca doseniktinbacoseecdenennn 
Salem Falls" Sey & Western a deiiiabiahih tie whbeaieianoend 27 Railroad Assoseeee of St Louis.....-.-.- Bt | WROD cccnscccscccncsesesssedbuned 2° 
t Lake & Los neces, Dili a mes innn meta 27 & Gal, Bee AtOnieGlinn cencacceviadeocoe oor oe Secencoeseconssevececésiwencsneuenel 
San Antonio & Aransas Pass----..-..-.--.----- = & ae See "Southern Pacific... --.- 3 ae 5 
San Antonio Uvalde & Gulf................-.-- RIES dced cn cncecccéucdecduee eee eee | Te O6asse6s cc ctnseroccassesucsdenneaiann 
ioe fae 2, Renthencl ¢ Gui ay 0: Sg 27 hy Sr sella atenmpetetatasindes 25 Setek 28 Shem Ghat &s Winnee en 30 
San Pedro Los Angeles & Salt Lake.._...-.-.-.-.-- 27 DEL cdndcosecaegénadboontiannaneauen 2 Wabash Pittsburgh Terminal. See Wabash...... 15 
Sandy River & Rangeley Lakes. See Bos & some eee ener trenensndnetsesomncunapess os be does thaks Fey Ro egy of Georga ....... 17 
ced On Ae Re Re SSE. | DP scasaaaas WY Bassa sis “38 | Washington Southern. “See lichinond-Waah_----26 
|RSS ENS eR 27 & Ohio Central. See N Y Central...9 an aynesbu n ee Pennsylvania. . 
aller ar ea bs ae ee eG 27 Peorla & Western. "See Penn...--i0 and 32 Weatherford Mineral Wells & NW. See Tex & B-28 
thet deaaneeesaeononse aw uskegon. ran — ° wth nee enal 
St Meet ones ~eecoarere sane 3 Riss 6 Vee... an | West Side Belt. See Wabash.............---.. 
Southern ton SORE ht i tce-----"s | aes 6 Oe eee 1 ae es oor 39 
Ry of Texas. tc ono t) We cv ecccwtiwmisisies cose canada ee EES .. weeds cdsdnwdnnddbdbdednds 
a pei pa ~ ific. oe ea ae i ne 14 — 32 Tonopah he a iene sei, cr rtm 28 | Western Pacific. See Denver & Rio Grande...... 6 
Southern Railway in Mississippi. See Southern...13 | Tremont & Gulf-_...........-.-.-.-.-------.-- 28 | Western Railway of Alabama- _._............... 29 
Ee i on in aeenbetenoeenows Trinity & Brazos Valley. See Colo & Southern... 6 | Wheeling & Lake Erie. See Wabash_._...-.....- 15 
Spokane International. .............ccccccceeee 27 Wichita Falls & North Western. SeeMoK &T.. 7 
Spokane Portland & Seattle................-..-- 27 Una lian heii a. «exe diester itn madi inatiiaain olin 28 | Wichita Falls & Southern. See Mo Kan & Texas... 7 
EN ESE RR pee 27 I < 28 | Wichita Valley. See Colorado & Southern... ... 6 
Staten Island. See Baltimore & Ohio...._...--- 4 | Union RR (of Pennsylvania). See U S Steel... -- 15 | Wilkesbarre SOC. .C00 Bie ncticccccncctes 6 
Staten Island Rapid Transit. See Balt & Ohio... 4 | Union Ry (of Memphis) -................------ Williamsport & North Branch.................-. 29 
Stephenville North & South Texas. SeeSt LS W-.12 | Union Freight. SeeN YN H & H__-.----------- 9 | Winston-Salem Southbound. --...............-.. 29 
A Reale ee anlinasaseanteie tatalepeaee oy | Baie Tiled of Weltimaare”” Sos Poanapivania 1B | Weiebtevilie & Tenallls. Gos Gontsal of Geomla’ 17 
Dt Ta Gasccagedtuntecsemessounatecedea nion Railroad o more. ee Pennsylvania. - ae 
Sunset i on aide : Neb te gist Ss oo <setnennen anne af Havre Stock Yords Ge. of Omahe 9 ibe OS 1 Wyoming & Northwestern. See Chic & NW... § 
Suscqucnanna & New York ............--<.----- nit tates Steel Corporation................ 
Susquehanna a pene Be 4 ceeding A ot Se See &. Pee. chocancccheaneunenksnnea 29 yeese bg a ma FEE cudcnnundanaenpmeietin od 
x. See ware awanna RS i ce Ee mgs Polat agg on > Meh Se geiler eminent tana A a A 2 is 0 dn dit con te ahi an an ep ee te naeiants ania 
ee 7 Onis 40 ae Pen} 5 andalia. . -” sy ~4 tyania. “posaesecns 3 10 and i Touma ry Be BBV Ols curcccocnendésutennes 29 
a Eastern. See c wé& a ermont Valley ee Boston SEC RI 
ailulah Pes. Gee BEEEs cancscdcoccosscooea 13 | Vicksburg Shreve & Pac. See AlaNO “% T P Jct_.15 Lentils & Western. See New York Central... 9 


INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 

In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these 
differ in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 


Atchison Topeka & Santa Fe System. 


We give first the roads 













































































December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 
Rio Grande & El Paso $ $ 3 $ 
Freight revenue ................ 11,611 8,366 61,457 50,593 
Passenger revenue __.......____._ £208 4,206 25,214 24,859 
Total, including other revenue. 21,154 20,599 119,648 109,524 
Expenses— Maintenance of way._- 3,689 1,856 15,394 16,578 
aintenance of equipment. _-__- ,129 1,501 13,048 15,947 
Traffic expenses .............. 166 181 970 875 
Transportation expenses- -- - --- 9,764 11,102 52,321 50,880 
Total, including general______ 16,519 15,353 86,735 88, 195 
Net from railroad___........____ 4,634 5,246 32,913 21,382 
ne Sr, a” eae... ae, eee == 
Total net revenue___...._.._.___._ 4,634 5,246 32,913 21,382 
KE EE ELIS: SM AEs PEER aaa 753 1,070 4,577 5,009 
I i a 3,880 4,175 28 335 16,319 
es of road operated___.___._____ 20 20 
Southern Kansas Ry of Texas 
iF RRR eee 108,510 82,452 673,767 555,685 
Passenger revenue ____....__._____ 18,762 16,912 116,950 95,730 
Total, including other revenue. 132,192 105,420 820,374 679,041 
mae aintenance of way___ 9,11 11,228 57 ,669 115,504 
aintenance of equipment_____ 24,420 22.733 156,097 zis 013 
‘SY@GIIC GCRDOUGES ..... cn onnes-e 2,353 2,621 13,167 2,859 
Transportation expenses_______ 40,040 44,236 233 ,651 243: 135 
Total, including general______ 79,551 85,308 482,160 533 ,967 
Net from railroad.............__ 52,641 20,111 338,214 145,074 
UU UI i i. tae. ee 
Total neb nee 52,641 20,111 338,214 145,074 
HOGER DRE) LER TARTS RR 2.765 2.745 12,202 15,756- 
‘iene Ch a I ae pe OO 49,876 17,366 326,011 129,317 
welibet send aban 124 124 
Texas & Gulf 
Freight revenue .............___ 27 ,892 22,056 145,355 117,264 
Passenger revenue ____...________ 6,520 5,557 37,159 33 ,404 
Total, including other revenue. 35,850 28,940 191,284 158,041 
Expenses— Maintenance of way___ 11,974 5,621 : 50,262 
Maintenance of equipment. ____ 10,534 2,040 31,449 19,364 
ri, = - agape eae aaa 270 309 1,873 1,852 
Transportation expenses_______ 11,706 8,554 72,641 50,124 
Total, including general______ 35,828 17,808 193,149 129,374 
wes from ralirond............... eer 22 1,135 —1],865 66 
Outside operations, net__.._..____ cen ee a a “oe one 
Total net revenue.__......____ 2 11,132 —1,865 28,665 
pA RR =a, Sie AR I a Rare Cr165 76 3,28 ,261 
I i 187 370 cnan 24 404 
Miles of road operated__.__..____ 126 ” 7 ts 28,404 
Total of roads above— 
SPOS a 6,971,229 5,869,948 41,681,202 35,952,930 
assenger revenue _........._.__. 2,670,402 2,414,900 15.192.887 13 .716,803 





Total, including other revenue. _ 10,424,247 
Expenses—Maintenance of way... 1, 717 382 








Maintenance of equipment. ___. ,677 495 
ee 16.787 
Transportation expenses_______ 3,170,057 
Total, including general______ 6,989,456 
Net from railroad.._...______. 3,434,787 
Outside operations, net_......... _..._. 
Total net revenue____.._______ 3,434,787 
I ninth aii eet ee __ 409,811 

I i a 
Miles of road operated.....______ 3 024.978 
Atlantic Coast 

Atlantic Coast Line 

Freight revenue ............___._ 2,360,026 
Passenger revenue ........._.___ 884,867 





Total, including other revenue.. 
enses— Maintenance of way... 
aintenance of equipment 

Traffic expenses 


3,512,374 


E 393,954 
46,546 





Ra 8 eee aaa 53,225 
Transportation expenses_______ 1,109,506 
Total, including general______ 2,082,549 











9,010,544 61,265,450 53.714 409 
1,482,538 9,975.9 


2 380331 17,642/321 16,104,018 


———— st —_—-—— 


6,085,772 39,983,146 35,689, 689 9875 


2,924,769 21,282,302 18,024,530 








2,924,769 21,282,302 18,024.5 530 
_ 304,822 2,341,694 2 2,059. 916 








2,619,943 18,941,602 15,964 
19.943 5,964,611 
System. 


2,172,023 11,447,553 10,673, 
837,740 4:277/169 3 _3,987 476 


3,259,581 16,978,452 15,81 
"346,965 2,409, ret 2: 34, 34 

1 042 ‘619 6,054:417 5 5,383 S858 

1,920,134 11,936,757 10,51 10,511,3 1,362 























Net from railroad 














1,339,447 5,041,694 5.301.450: 














1,339,447 5,041,694 5,310. 
107 ,000 750,000 642 bap 





Outside operations, net..__~7~77~ 1*#29-825 1,839,447 
Total net revenue____.._____ 
TOE rastermnme—nnnenrisenenen tg OGD 
henminibipttinitamintiedic ts 1,304,825 
Si stall 4, 6 








1,232,447 4,291,694 4,658, 
4°54 694 4,658,910 


RAILWAY EARNINGS 


[VoL. xcvr. 








Atlantic Coast Line System—Concluded. 
;December —Ju , 1 to Dec. 31— 


Charleston & Western Carolina BS 


Pease revenue 


Total, including other revenue-. 
E Maintenance of way... 
aintenance of equipment 
Traffic expenses 


Net from railroad 
Outside operations, net 


Total net revenue 
Taxes 


In 
Miles of Fond operated 


Georgia 
Freight revenue 
Passenger revenue 


7: Total, we ve me a ag 

———— ce of way. -- 
aintenance of equipment 
expenses 


Total, including general - --.- 
Net from railroad 
Outside operations, net 
Total net revenue 


Louisville & Nashville 
Freight revenue 
Passenger revenue 


136,033 
38,056 


» 8 : 
128,033 
38,200 


"° 
696 340 
1 06 


1911. 


$ 
741,855 
201,616 





182,479 


175,973 
28,956 
24,661 

3,178 
65,759 


943,617 
171,135 
144,156 


994,691 
177,742 
135,430 
TBs! 





128 ,646 


~~ 719,553 


700,276 











224,063 


294,415 
294,415 
30,000 








— 
to 
~ 





264,415 


91,334 
56 363 





to 
ect te 
sree 


155,554 
38,320 
20,986 
856 
51,454 





| 


to RDO NIWO 


nm 


114,976 





~1!|3} «0 Noor 


126,316 





fore 
— 
So 





Se 
mee 
oS 


46,744 








171,577 
87.752 


ao; N 
ss 
Oro 


196,134 
91,797 


978,737 
468,344 


1,175,876 
495,174 





277,494 
32,885 
42,743 

1,41 


230.107 


307,853 
81 


9.826 
_118,591 


203,653 


1,555,685 
200,648 


1,776, 122 
145,566 


248,790 
65,490 
719,373 





~ 1,388,339 


1,226,760 











57,297 


104,199 


167,346 





167,346 
17,593 





549,361 
549,361 
12,253 


, 








3,570,903 
1,142,838 


102,446 


752 


537,108 


149, 
307 (See this road on p. 30) 


6,646,179 





Total, including other revenue--_ Bb, 


Expenses—Maintenance of way-..-.- 
aintenance of equipment 
Traffic expenses 


Transportation expenses 
Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


Final net 
Miles of road operated 


Louisville Henderson & St L 





4,396 
Ut « e's 


106,29 
1,534,686 





5.653.469 
623.081 
9,561.387 


3,230,367 21,407,935 20,282,109 
1,112,126 


4,655,837 
65 


6,360,509 


29,926,314 28,323,139 
4,859,571 4,235.253 


4.911.756 
270 
8,808,207 





3,180,243 


21,356,337 


19,043,539 








1,475,593 
1,806 


2 1,477,400 


154,557 


8,569,977 
—12,876 


9,279,600 
—6,788 





8,557,100 
925,450 


9,272,811 
927 ,342 





1,322,843 
4,704 


7,631,650 


8,345,469 


omy 





a3.792 


64,982 








108,822 


—dJuly 1 to Dec. 31— 
1912. 8 


14,809 | 
813, : 
183, 
103,368 | 
343,403 


668,845 











1,478 
871 





2,350 
16,310 


77 





570,243 


4,109,940 
127 ,324 899 ,059 


145, 
5, 








780,677 
+ .579 
136,484 
17,832 
348° ,331 


5,579,334 
‘620,129 
916,746 


l, 
2,202,737 





590,432 3,977,398 








Ouran operatio wade ch 





Total net revenue ‘ ° 
Taxes 216,089 





1,385,847 


14,408 
127 ,965 


324,132 


11,343 
121,648 





= eat other revenue. . 
Maintenance of way... 


Ne70 
_neenamee of equipment 


21,811 
1,844 a 
2.218 3 217 18,585 
12,959 74,121 


138,428 
9,192 


14,343 
65,490 





18,724 17,377 119,340 


98,785 











Net from ities. 
Outside operations? “net 


Total net revenue 


3,087 2,212 30,189 
—1,593 —487 20,261 


1,494 1,725 50,451 
1 6,000 





39 642 
16,686 


- §6,328 
7,500 








494 475 
12 12 


Staten Island Rapid Transit 
Freight revenue 


240,815 
Passenger revenue 


37,988 46,942 
2 57 147 ,366 


44,451 


48,828 


261,075 
144,051 





Total, mY Ar we other revenue... 
aintenance of way... 
= = Man of equipment 
Traffic 


62,343 70,409 

, 11,045 

6,363 8,660 
719 


28,346 


689 
26,816 





40,912 


50,148 


270,122 


255,688 








21,430 
1 7 


20,260 
20,889 


130,935 
110,433 


163,349 
116,906 





36,607 
5,000 


41,149 
3,700 


241,368 
30,000 


280,256 
22,200 





31,607 
10 


37,449 
10 


211,368 


258,056 


Boston & Maine System. 


2,350,097 2,259,839 14,716,769 13,493,118 
1,194,529 1,212,142 8,998,586 8,805,780 


Freight revenue 
Passenger revenue 207 ,044 
Total, including other revenue. . . 637 ,872 
Expenses—Maintenance of way - - - 23 ,664 8$,335 172,433 
Maintenance of equipment 


62,488 


390,124 
32,389 


Boston & Maine 











Traffic expenses 
Transportation expenses 


Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 
Taxes 


Final net 
Miles of road operated 


Nashville Chattanooga & St L 
Freight revenue 
Passenger revenue 


759,658 
272,688 


Total, including other revenue_. 1,107,618 


Expenses—Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


177,099 
p15 pit 





Net from railroad 
Outside operations, net 


Total net revenue 


242,374 
9 





Final 
Miles of cet operated 


Northwestern RR of Sou Caro 
Freight revenue 
Passenger revenue 


rn otel. including other revenue_. __ 


ses—M aintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


216,898 


1,231 


5,379 
2,954 


26,374 
233 ,440 








630,377 
258,113 


959,195 


865, 244 


533 983 


538 103,888 
52 1,706 


__18,000 
87,595 


4,558,283 
1,628,955 





6,630,519 
1,005,187 
1 Os aed 
237,710 
2,501,919 
5,089,219 





105,595 


479,757 
171,749 
2,200 








173,949 
___ 18,000 
155.949 


4,119,946 
1,549,427 
6, 


083, 109 
927,691 
1,127,157 
220,139 
2,208,368 


“— ,634,754 





8,838 — 


211,340 
a 
210,431 
23,816 


186,615 
1,230 


7,943 
2,430 


1,541,300 
—3,300 


1,448,355 
—6,491 





1,537,999 
__152,496 
1,385,503 


38. 824 


10,946 | 





43,958 











12,721 


1,441,864 
__ 142,896 
1,298,968 


45,082 
13,888 


~ 62,019 
8,605 


6 
13,149 
28,552 


— 33,466 








Baltimore & Ohio 
reight revenue 
Passenger 


0,573 


Baltimore & Ohio System. 
6.508.112 


12,721 
80 





10,921 


5,475,820 41,017,582 


1,228,668 


8,440,714 





Total, including other revenue_._ 7 303 tt 


x Maintenance of way . _- 
aintenance of equipment 
i enses 


Net from railroad 
Outside operations, net 


e Total net revenue 
Taxes 





B, 978, 617 


7,188,253 
"760 342 
1,392 ‘O41 

148,749 
2,625,422 


82 449, 337 
8:109.158 
18, 195° ‘B14 








) 
; 
3 

















5,103,550 36,495. 109 32,058,789 








2,324,479 
—98 ,997 


2,084,703 16,024,228 14,363.504 


—55,737 


152 481 





2,225,481 


2,028,965 15,571,747 
"205° 14,538,477 


254 


1,385,387 





1,333,476 





1,823,710 14,186,360 13, 
4°433 13,205,000 

















Expenses— Maintenance of way... 
aintenance of equipment .-_-_-.- 
Traffic expenses 
Transportation expenses 
Total, including general 
Net from railroad 
Outside operations, net 
Total net revenue 
Taxes 


Final net 
Miles of road operated 


Maine Central 
Freight revenue 
Passenger revenue 
Total, including other revenue- 
Expenses—Maintenance of way-.- . 
Maintenance of equipment---_-- 
Traffic expenses 
Transportation expenses. ----.- pa 
Total, including general 


Net from railroad 
Outside operations, net 
Total net revenue 

Taxes 


Final n 


Portland Terminal 
Freight revenue 
Passenger revenue 
Total, including other revenue- 
nses—Maintenance of way.-- 
aintenance of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 
Net from railroad 
Outside operations, net 


Total net revenue 


net 
Miles of road operated 


St Johnsbury & Lake Champ 
ht revenue 
Passenger revenue 
Total, including other revenue- . 
Maintenance of way... 
a of equipment 


Net from railroad 
Outside operations, net 


623 ,236 


3,369,271 


36,455 
1 981 724 





3,082,387 


490 


3 
11,406,497 


82°773 Total, including other revenue_. 3,861,894 3,763,841 25,614,278 24,039,531 
: "Bl 419,055 84 492,075 
3,160,874 
42,411 
10,676,655 





19,082,158 


18,086,202 








492,622 


__15,.372 


ae 


252,596 


681,454 
02 





694,957 
166,909 


~ 528,047 
2,244 


500,183 
234 ,443 


6,532,119 


96,068 


6,953,328 


118,959 





6,628,188 
1,071,222 


5,556,965 


6,072,288 
9 


5,025,149 


3,339,433 
1,926,898 





868 ,498 
08,736 
126,038 
8,01 
352,129 








623 ,081 


4,106,359 


3,908,725 








245,417 


— 22,353 





223 ,063 
42,900 


180,163 189, 


,204 


2,045 
51 





1,806,458 
—13,106 


1,690,877 
31,580 








1,793,351 
257, 


344 


1,536,006 
9 


14,151 
688 


1,465,775 


17,822 
716 





44,147 
1,090 
2,938 

96 
8,194 


55,507 
Cr773 


30 
Cr7,799 





16,243 


1,320 








27,904 
33,022 


54,186 
26,784 





60,926 


19,500 


80,970 
19,500 








139 
220 
16,877 


41,426 


123,513 
50 


61,470 


128,715 
65,267 





194,950 
46,986 
854 


1,186 
98,179 


210,185 
52,367 


1,207 
95,258 





17,645 








12,155 


151,008 
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RAILWAY EARNINGS 








Boston & Maine 8 
1912. 


$ 
7,541 
3,634 


8 
pnee Sever & Rangeley Lakes 


tem—Concluded. 


ber —Jul 
1911. 


9,334 
3,348 


1912. 
$ 
46,349 
29,985 


1 to Dec. 31— 


1911. 
¥ 
47,079 





Total, including other revenue - 
Main ‘e of Way... 


12,249 

tanance 2,482 

tenance of equipment 
xpenses 


13,597 
2,788 
084 
262 


1,204 
4,949 28,449 





9.310 61,802 














Net from railroad 
Outside operatio 


22,440 





Taxes 





Final 
Miles of d operated 


wd County 
Freight revenue 
Passeng 


net 
roa 


29,380 
43 





Total, including other revenue... 
Maintenance of way. -- 
aintenance of equipment 
Traffic expenses 
Transporta 


32,590 


40,845 ' 
8,183 24,498 
7,189 36,294 


119 937 
20 ,272 125,449 


“293,537 — 2¢ 





36,135 








__190,170 __ 





4,710 103,366 








Vermont Valley 
ht revenue 


a 


43 ,252 
3,800 





104 
17,572 


___ 28,099 
~ 13,295 








13,295 
Sees. 

11,695 

24 


Canadian Pacific Lines in United States. 


Canadian Pac Lines(in Maine) 
ht revenue 


Total, including other revenue... 164.621 


Expenses— Maintenance of way ___ 35,747 
"Wadpbonanes of equipment . 14 010 
Traffic penses 123 


6. 
69,692 


__ 131,258 111,584 
Net from railroad , 33363 40.295 


Outside operations, net 
Total net revenue 
Taxes 


Duluth South Shore & Atlan 
trevenue 


Total, including other revenue.__: 
Main > of way 
aintenance of equipment 
enses 


102,197 


eee 


Net from railroad 52 
Outside operations, net ee 


Total net revenue me tt 
Taxes 


Mineral Range 
ght revenue 


Total, including other revenue... , 
Expenses— Maintenance of Way... 
aintenance of equipment 
Traffic expenses 


Transportation expenses 
Total, including general 50,620 
~ 20,684 


20,684 
1,368 


Minn St P & Sault 
Freight revenue Ste Marie 


Total, including other revenue_. 

Expenses— Maintenance of way... 
Maintenance of equipment 
Traffic expenses 


2,703 .904 
187,674 
341.43 

52,362 
8,947 


1,496,711 





1,207,192 — 
10,226 


1,217,418 

__ 108,267 

1,109,151 

3,976 

Newport & Richford 
Freight revenue 


Expenses—Maintenance of way __- 
tenance of equipment 
Traffic expenses 


’ 


3 
1,751 
9 


__14.148 
20,897 





9,800 
33659 
Totel, including other revenue. . 14,288 


103,853 
40,356 


342,804 


3 
35.189 
236,717 





86.376 


340,869 
143,140 


~ §21,043 


__ 571,579 __ 


5  —21,829 


60,000 


Zl BS 
3 


1,099 ,087 
541,102 
»423,720 


1. a 


195,647 
____ 63,065 
__ 642,900 
~1.348,251 
375.468 

5.367 
380,835 


~~ 172,194 
62,634 
—84 
62,549 


—— —_— 


15,666 
46,883 


—_——- -_— 


272,922 


1,034,677 
539,213 


-1,658.966 


256.558 
167,763 
61,342 


__ 605,667 


(1,144,124 
_ 514,841 
9,472 
524,314 


107.913 


622 (See this road on p. 30) 


59,377 390,566 
2,897 24,523 


53, 429,499 
7,324 77,144 
9,462 61,353 

2,686 

185,175 





"484 
_ 28,555 
47,678 __ 
- aaa... 


——_—_— 


17,368 
75,652 





346,321 
16,062 


_. $28,470 


~ 93,020 


58,949 


7 (See this road on p. 31) 


12.426 ,074 
3,666,011 


16 ,936 ,242 
1,762,804 
1,888,245 

322,447 
4,848,444 


9,136,577 
7,799,665 
__ —840 112,963 
798,925 7,912.629 
115,689 864,966 


683,235 7,047,663 


1,476,474 
444,808 





~ 2,042,385 
176,290 


“7.242.619 
“799,765 
—840 





9,867,670 
3,121,057 


13,735.802 
1,350,145 
273.956 
4,211,952 
_1 762,543 
5,973,259 
82 829 
6.056 .O89 
836,684 
5,219.404 


3.769 (See this road on p. 31) 


12,996 62.718 
__ 3,605 31,864 
19,731 
777 

1 898 
15,464 


18,484 


——_ + $e 


33,451 
8,807 


550 
__ 78,643 
__ 123,177 





1,246 


~ 105,230 


66,006 | 


32,463 
113,194 


; « 


526 
78,412 


___ 122,350 


~ —17,946 © 


1,246 —17,946 
50 


4:200 





22,146 — 
21 














Chicago & North Western System. 


eg 
Chicago & North Western 
Freight revenue 4,345,245 
Passenger revenue 1,714,698 


mber - uly 1 to Dec. 31— 
1912. 


1911. 1911. 


$ 
3,513,084 28,712,045 24,599,242 
1,623,708 11,191,217 10,856,756 | 





Total, including other revenue_. 6,748,995 
E Maintenance of way... 737,261 
Traffi nS agape ccs | 111397 
Cc , 
“cake 2,691 ,894 


5,815,765 43,854,869 39,260,057 
633,76 stp Kt 


897,634 5,919,233 


110,22 83'527 713,315 
2,597,433 16,164,387 15,265,422 





4,647 ,186 


4,360,314 29,254,124 26,904,875 








2,101,809 
Outside operations, net 2,338 


1,455,451 14,600,744 12,355,181 
—10,232 15,992 —4,424 





Total net revenue 





1,445,219 14,616,736 12,350,757 
275,000 1,818,000 1,650,000 





Final net 
Miles of road operated 


Chic St Paul Minn & Omaha 
Freight revenue 
Passenger revenue 


1,170,219 12,798,736 10,700,757 
7,859 (See this road on p. 30) 


802,275 


, 828,103 
379,086 0,696 





Total, including other revenue-. 
eee of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 





5, 
2, 
9, 
1, 
1, 





Total, including general 


6,173,440 5,385,239 








Net from railroad 
Outside operations, net 





067 2,990,054 2,674,937 
2'918 4.745 





Total net revenue 


441,964 2,992,972 2,679.68: 
66,725 422,428 399, 





Macoupin County 


| Freight revenue 


Passenger revenue 
Total, including other revenue. - 33.1: 
Expenses—Maintenance of way - -- 
aintenance of way 
Traffic expenses 
Transportation expenses. _-.---- 


Total, including general 


375,238 


__ 13,848 __ 10,211 


2,570,544 2,280,616 
1,743 (See this road on p. 30) 


202,385 203 ,334 

203,929 
24 ’ 183 
17,460. 








36 857 


___72,833 ___76,261 





~~ 79,291 


Pierre Rapid City & Northw 
Freight revenue 
Passenger revenue 


Total, including other revenue. - 
Expenses— Maintenance of way --- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


147 
9,736 
Total, including general 


__15.399 _ 
“7,493 


~ 130,756 127,667 





130,756 127 ,667 
10 


® > 


127 ,846 124,157 





98,341 


; 83.159 
145,733 199.824 
34,964 28,265 

8:'753 13,385. 

942 947 
60,550 86,488 
108,262 132,249 
37,472 67,575 


53,900 
72,721 

















Wyoming & Northwestern 
Freight revenue 
Passenger revenue 


Total, including other revenue__ : 
Expenses— Maintenance of way. -__ 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general 


26,773 


5.572 














24,13 
i Dg 


~ 21,286 
147 


18,900 _ 
99,086 


Chicago Milwaukee & St. Paul System. 


Chicago Milwaukee & St Paul 
Freight revenue 4,456,116 
Passenger revenue 1,312,251 


3,607,979 26,903,520 22,332,489 
1,154,623 8,566,023 7,770,414 





Total, including other revenue__ 6,361,373 
Expenses—Maintenance of way... 568, 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


5,298,578 39,004,165 33,544,554: 
390,170 4,730,193 5,019,290 - 
799,346 5.266.771 4,680,895 
109,157 705,436 645,128 

2,180,180 14,132,360 13,070,251 





Total, including general 4,346,556 


3,604,612 25,293,898 23,997,136 











2,014,817 
6,195 





1,693,966 13,710.267 9,347,418: 
—2,720 63,118 16,112 





2,021,012 
254,360 


1,691,245 13,773,385 9,363,530" 
243,673 1,432,772 1,441.503 





Final net 1,766,652 
Miles of road operated__......-.-- 7,511 

Chicago Milw & Puget Sound 
1.618,017 


Freight revenue 
Passenger revenue 273,215 
Total, including other revenue_. 1,951,919 
Expenses— Maintenance of way... 133.825 
Maintenance of equipment..... 236,197 
Traffic expenses 44,044 
Transportation expenses 628,965 


Total, including general _ 1,070,863 

Net from railroad 881,056 

Outside operations, net........-- __ 11,099 
Total net revenue 





~ 1,370,707 11,498,591 
79,026 941,399 


___ 843,806 
~ §26,901 





1.447.571 12,340,612 7,922,027 
a> 


1,103,950 9,424,069 6,691,038 


8,423,868 
2,714. 
832,610 

, 315, 
3,389,736 2,997,340 
5,984,344 4,807,815 
5,514,247 3,616,053. 
5,599.612 3,739,467 
450,000 476,004: 








160,324 1,230,021 
8,036 284,079 
526,135 

















14,007 


540,908 
79,334 








Miles of road operated 
Gallatin Valley 

Freight revenue 

Passenger revenue 


461,574 
2,058 


9,556 
2,390 


5,149,612 3,263,462 


55,798 46,275: 
18,420 17 ,866' 





Total, including other revenue. - 
Expenses— Maintenance of way --- 

Maintenance of equipment 

Traffic expenses 

Transportation expenses 


Total, including general ig 


Net from railroad... ............- Bh: 
Outside operations, net 


Total net revenue 


ee 


Final net 
Miles of road operated 


7,806 6,337 47,056 
5,301. 5,906 30.717 


i “te 
4,524 —s«* 651 
50 52 


12,243 
524 
313 
156 

5,045 


66 397 
5,093. 
2,795 

32,709 


42,863 
23,584 
‘ 


8 
255 3,892 


26.825 21,478 

















, 

















RAILWAY EARNINGS [VoL. XcvI. 






























































































































































































































































Chicago Milwaukee & St. Paul Syst em—Concluded. December —— —Jul 1 to Dec, 31— 
1912. i911. 1912 1911. ane Sousnere 262,435 191,877 
Tacoma Eastern $ STOVERRS... .. 2.2220 ncee- 43,923 38,478 rit 51748 
Freight revenue. __._............. 37,359 31,304 241,813 204,867 Passenger revenue ......-...-..- 9,400 5,501 60,258 , 
Passenger revenue -_-..........- 10,714 8,530 72,150 68,239 Rx Total, . including other revenue. - 56,833 40 .25¢ one te to 
Total, includi > * > 63 286,404 tenance of way... , , ; , 
Expensce—Maintenanoe of way... 81238 “9.064 «SRB 52.004 | Maintenance of equipment. -- 4090 3163 21.809 19,080 
Tellic pee ----- 872 6.340 43,006 = 41.188 | Transportation expenses.....-. 17,651 __17,302 108,487 _ 83,819 
Transportation expens es... .- 15,176 15,177 105,000 101,231 Total, including general-_-_--_-_- 31,071 60,123 239,236 245,474 
Total, including general - - - - - 32,194 32,920 221,194 209,556 Net from railroad OPIS SESE Se 25,762 —13,866 105,556 16,053 
Net from railroad..............- 717.~—«&41:12,094 76,847 utside operations, net......---- | ------ _------ = | eee 
Outside operations, net. ~~~ 7-77 ~~ we Ly! sts tego 10,224 Total net revenue.__........-- 25,762 —13,866 105,556 18 OOo 
Total net revenue._________- 20.534 9,591 112,094 87,072 | Texes ...-.............-.-...-- ___ 2,800 2,800 _16,800 
Mie eek hock cs Gadecaa 2'695 2.100 16,173 12,600 Re aes 2 ee 22,962 —16,666 88 ,756 —746 
aE ER is ge a 17.839 7,491 95,920 74,472 | Miles of road CPRNGE.... ccccncews 179 '179 (See this road on p. 32) 
Miles of road operated. ._.......- "9 91 Western Pacific 
Freight revenue. __.............. 378,786 307,368 2,512,669 2,250,346 
Colorado & Sous oredo & Southern System. Passenger revenue _.........._.- 95'328 81,047 727,434 605,246 
Preight revenue... ..............- 635,508 589,292 3,491,568 3,267,729 Total, ingiuding other revenue... 490,144 402,154 3,340,519 2,934,171 
Passenger revenue ___.._........ 991 97,831 798,760 815,093 | Expenses—Maintenance of way- -.- 72,128 843 479, ‘528.050 
Total, including other revenue ~ 790,180 742,437 4,576,915 4,369,031 | 7, aitenance of equipment - - - bh oe ate 180606 «162589 
Expenses— Maintenance of way. wi 90,459 9,763 ‘633 277 504,468 Trans oan ——————— 210.942 202292 1 219.428 1 137.235 
aintenance of equipment... -- 161.536 136.219 986,190 822,756 P on expenses. --..-- ‘942 _1a19, tod, 
Traffic expenses ____........-- 9,541 11,598 63,854 66,936 Total, including general--.-.-.- 386,899 370,868 2,297,897 2,213,796 
Transportation expenses- -.- --- 232,886 234,126 1,318,959 1,330,244 | Net trom railroad_.._.....------ 103,244 31.286 1.042.622 720.375 
Total, eee general. .._.- 517,116 474,902 3,132,506 2,863,637 | Outside operations, net......._ - —1,519 —3,479  —2,939 —19,232 
See 064 267,535 1,444,409 1,505,393 Total net revenue.__.......... 101,724 27,807 1,039,682 701,143 
Outside operation operations, net__.--.---- ort92 «1042 — 4 ASS NO | RUIN den ndimanddccnncnciacees 21,077 14,500 121,843 oe 
Total net revenue_____.._.__-- 966,492 1,439,976 1,499,454 SAE Or Be ae 80,647 13,257 917,839 614, 
Mihi Ci ck iin bean ncece yt ote 29'200 175,000 152,700 | Miles of reed operated_........_. 937 937 
RRS a 237,292 1,264,976 1,346,754 
Miles of road operated ---..__..--- 1 073 1,109 _ Erie System. 
Fort Worth & Denver Cit ‘ 
Freight revenue. ____-__.-_- mone S6R814 208007 1.008.489 1.700008 | Eoummne pees --*-- === --~- 3.187.038 2.954.310 20.804 $52 18 OOO bee 
Passenger revenue _____________- 156,678 129,116 885,622 841 094 ec ee ee : , 
42. 4 otal, including other revenue... 4,310,517 3,903,415 28,071,255 25,740,819 
Total, including other revenue. . 524,356 444,462 2,924,599 2, 673, 478 Maintenance of way "455 935 391.007 3.374. "444 3, 888 
Expenses— Maintenance of way... 62,137 42/181 "253.950 209.885 | “"Mrainconance of equipment..--- 811,525 641,849 4,758,110 4,186,707 
eeanane of equipment bhesee 85,617 71,305 465,037 st ‘543 Traffic ND ee 101 "242 82'660 "575.403 558 
c expenses -----..--..--- 6,498 6,508 43,809 Transportation expenses._____- 1,548,509 1,431,738 9,011,748 8,292,702 
Transportation expenses. __-..-. 164,614 151,787 903,278 939° 2) ee eer eeroes a 
Total, including general 334 941 986.909 1.753.878 1,542,946 Total, including general... . 3,003,622 2,636,649 18,233,837 16,648,415 
aaa ——— Net from railroad_.............. 1,306,895 1,266,766 9,738,418 9,092,404 
Net from railroad_............-- 189,415 157,552 1,170,720 1,130,531 | Outside operations, net ~95'433 -—57.884 —88.504 17.867 
Outside operations, net..._~_.~_- — 727 —471 964 —3,897 ee ee 971 
ated net Gevenne 188-687 ~~ 157.081 1167-756 "1.126.634 | -p, Tote! net revenue............- 1,211,461 1,208,881 9,748,824 9,110, 
ee en eooneeen a7" 25000” 70'200 72500 | P8X88 ------------------------- 152,834 163,025 874,144 901,546 


Wichita Valley 
































































































































































































145,081 
454 





in cdininennce 1,058,626 1,045,855 8,874,679 8,208,725 
1,097,556 1,054,134 | maiies of road operated 1,988 1,995 


Chicago & ‘Erie 



























































































































































































































































































































Freigh Preight revenue... .....-cccccccce 345,899 332,223 2,209,772 2,121,448 
Passonger revenue 2222222222272. Ba'917 38084 ‘129803 «120/471 Passenger reveniie <©= 22222220222 66,804 _ 62,056 400,007 __ 584,570 
Total, incl h es ; 523 oO cluding other eee. : , 863, 752, 
Suing ches spvenwe-- SLAP GEL AOLGEDS4.538 | ppeenceGtuintoanse war’-- e368 | “ageIs SaRagt GBR. 
tenance of equipment. .- -- 7,241 6.256 38,038 39,475 ey | pombe equipment...--- 198 .ohe {pare 86 Tagan 40) ace 

I raffi penses Cc expenses -“-—e<<«“<<<«ee<-ae& , ’ , , 
Transportation expenses___.--- 23.327 te 121'331 133°738 Transportation expenses... ---- 240,697 230,130 1,405,295 1,236,530 
Total, including general ------ 48,072 44,098 236,058 241,898 Total, including general- -_---- 440.519 387,660 ana 2 a. 72 

Net from railroad Net from railroad_........-.---- 18,14 54,215 149,641 408, 

Se OO ee | CURD POEM, O0S.-.-..--20 — *  Reepenes —7,084 ------ 
Total net revenue._..._______.. ; 618 165.598 99.62 Total net revenue._.......--.-- 16,946 54.215 142,556 408,357 

yt: et mg ua i He BR BS phat oo cmemeprernmmnen 13:333 16.450 78.684 ‘188 

papel net 5 wieaigd 727777777 30,420 20,918 149,831 SE AEE | ee gaan anna swan enenen- a | I I 63,871 315,168 
TotalCompany éé 

Freight revenue. --_...........-- 1,032,948 925,572 5.644.025 5,171,365 Total Company 

SUED cncccccesss-se 281,386 248,981 1,814,185 1,776,658 | Breight revenue. ---....--------- 8.533.837 3.196.688 23.084 .228 2} eee dao 
Total, incl _ Passenger revenue ..........--.-- "823, 573 '802 343 5,499,576 5,284, 

E ener sgvemue.. 1.998.751  1.354:018 7.008.171 7.304.089 | “Total. including other revenue. 4,769,178 4.345.291 30.935.039 28,492,898 
Maintenance of equipment... - 254,394 213,780 1,489,265 1,237,774 Expenses—M aintenance of way... 520,257 6,825 B97 885 3.518.080 
Traffic expenses _.-_.....----- 67s 86 18.808 ‘1is.ioo ‘Sia.77s |) @eemeeeeen ee SOeueee----- See, 6 ABa'Bay  BRO'ROR ODS B25 
Transportation expenses___.--- 420,827 410,259 2,344,068 2,296,313 Transportation expenses.--.--- 1,789,206 1,661,868 10,417,043 9,529,232 

ie aoe general. ......... — 000.138 805.009 5122 $42 4648 481 Total, including general-_.._- 3,444,141 3,024,309 20,947,980 18,992,137 

RT 448, 780, 735,549 
Cue eowations, Set_--------- ea ae ees rit Oatahie operations, netez22222227 bbe) BT B84 8bLOTS | 17867 
Pip sbndbenecoce ’ ’ ’ ’ . 
Taxes ----------22<2222co22c0-- 43.598 43,000 "260,067 ‘400 | paxer Ot@! net revenue.---------- 13gG-tG7 isera7s 'oe2ibos 904.734 
net --.-.---..-.-.-...-- 449,804 403,291 2,512,363 2 a 7 AN bas a 

Milesof road operated -<--2-72227 1783“ "'1'819 (See this road on'p. 36) | y,Final net 5 hn ae ie 1,062,243 1.083.620 8,938,550 8,523,893 
Trinity St FRR ee PE Se ee * 

Preight revenue. __............-. 289,640 242,281 1,326,810 1,125,633 New Jersey & New York 

Passenger revenue -__._-._......-- 49,089 38,631 311,968 235,833 Freight Pitbessesdsaccoce 13.64} eh RYit oseans 

yp otal, including other revenue...” 352,950 289,288 1,699,417 1,405,146 | Passenger revenue -------------- Cy > 336 386,735 
Bxponsee— nses—Maintenance of way--- 47.823 54.992 (251,192 ‘211-713 Total, including other revenue... 64.497 57,655 418,336 

aintenance of equipment-.-_- -- 41,635 38,710 192,108 72 E aintenance of way - - - 6,249 5,9 53,457 
equip : ‘1 172,492 | Expenses—M ST 04 585 
—_ 9'956 9659 60,197 58.677 aintenance of equipment_ --- - 3,417 + Sy 4 7'315 
tion expenses. ____-- 155,385 _ 137,734 _—- 693,718 609,423 draffic expenses --.-----..---- 80.bRe 08.17 179104  153°834 
Total, including general _--_- - 270,022 253,797 1,270,843 1,120,793 a coe bya oncns 57983 30004 387 555 ~~250 684 

Net from railroad._..._........._. < ae es a u A : 

ee ee ee le ae rallroad....-.---------- 22,734 18,650 150,781 136,051 
Total net revenue__.__..__._.- 82 927 35,490 428-74 Outside operations, mnet..----.--- | ------ _=----- ___===--= ___ === === 

Taxes «--------nen22o2ocroreeos : 4'333 “25513 _“26’888 | ,_ Total net revenue....--...--- 22,734 18.650 150.781 136,051 

n By FEY of MPT ATEN od ON CE Bee tS SSCS CCS SS HOSEN P OSS SDOOOe , , ’ , 

eta Gand ebeaed. = ‘oe SEER, = 408.061 = 255.516 1 Mined net o-oo ----------~ 20,934 17,263 140,531 127,860 

Denver & Rio Grande System. FORE COMENE--<+------- 
Denver & Rio Grande Ge Syste New York Susq & Western 

Breight revenue. =~ -=--------- 1.560.944 1,448,739 9.974.566 9,216,639 | Rrelghtrovenue---...----------- 168.50) 178.007 S285 'Stocoss 
Total, including other revenue... 2,031,601 1.863.536 13,553,608 12.619.257 | _ Total. including other revenue... 250.619 = 258.960 1,447,509 1.542.281 

— nses—Maintenance of way._- 72,27 158,790 1,807,427 1.794:714 | Ex es— aye pe of wey _ rie tf aD Sat 13h abo 1S) e583 

a aintenance of equipment___-- 67.406 343,690 2.287.957 2'123'537 oo eo 1'533 2.096 : 
i f.cthidecneeoe 45,024 50,990 291.535  ‘°330,635 c expenses -....--------- 11,565 11,912 
me i 108;168 100,209 611,670 565.787 
neportation expenses....... 698 ,379 719,167 4,236,193 4,340,989 Srenapartet on expenses.....-- , , , , 

Total, including general____-- 1,339,200 1,320,087 8,964,208 8,882,985 Total, including general - - - - - a sas 148,534 _ 1,021,908 veae 

Net from railroad_.............. : Net from railroad.-......-------- :; 111,425 425,691 637 ,06 

Outside operations, ieé=-~-7=277- P5598 8508 Ie 11a a oR Outside operations, iet---------- eee ile aor _ teas 

otal net revenue--__.......... 686,802 537,944 4,605,520 3,738,556 otal net revenue.-..---------- 

by ec {EROS S, Genapap ___ 93,750 78,000 ___ 482,500 442,000 big ape gears aes eatalias ae Oue ao see BL OLE 30 a 

Miles of'road operated=222222222. 93-98% 499-284 (128,020. 3.296.556 | nettes of road operated...-------- 154, 182 (Bee thin seed on O° 53) 

Pgs  Loyalton Wilkes-Barre & Eastern 

nger revenue ....___....~- ae f+ 5 Gt OS | Pee eeee=-----22-------~ 59,175 69.555 323,574 372,334 
Total, including other revenue. 7017 6,601 69,567 73.726 | ‘Total, including other revenue... 59.703 70,060 327,195 376 404 

Ex anses— Maintenance of way... ati 1,303 1,157 11,438 12'756 | Expenses—Maintenance of way. - - 6,964 8,465 57,509 67.198 
Treific expenses tn. RR CLOT $f, "2 | ae... 588 OO RTOS 
Transportation expenses - _- _-- ___ 2.764 2,781 18,170 19,620 | ‘Transportation expenses-..---- _ 19,846 22,850 _—:108'634_—«:124'589 

a pci oe general. _...- 6,186 6,010 41,325 44,674 Total, including general. --. ~~ 33 ,993 39,100 215,771 248,074 
e Fie eG Seg SE AA 1 

Outside operations, net_---2-22-2__--- Bee eccete ee On 5 eR saceaed----- Saree SN See 

a er aeenten es 83! 591 28,242 29,052 Total net revenue. ......---.-- 25,709 30.959 111 493 ~~ 108 390 

shalestaietieattabetetetateietetatetetatetatatete _ 442 2,307 * BR time « ome RmINpERRS 817 ‘547 7 fe we ot 
“pieteghedet otal 44 148 25,934 26,024 OR ae ceesene NOME 30,412 ° 107, 

Miles of vend operated “eee ee eee ee 45 45 Miles of oe operated CS 92 92 7 328 125,044 


FEB., 1913.) 


RAILWAY EARNINGS 








Grand Trunk Lines in United States. 
ovember 


mess 1 to ak 30— 


3: 
376 ,987 
150,568 


Ni 
1912. 


1911. 
$8,721 


Atlantic & St. Lawrence $ 
90,116 


418,040 
24325 22.598 159.973 





Total, including other revenue... 133,911 122,389 628,178 
Maintenance of way... 41,174 28.674 216,113 
aintenance of equipment 20,105 yk ,076 93,740 
Traffic expenses 3,939 418 19,532 


60,759 54° 378 288,836 


583,205 
202,147 


103,779 
20,697 
241,547 





129,339 108 ,600 633 ,399 


582,933 








Net from railroad 
Outside operations, net 





Total net revenue 
Taxes 





Central Vermont 


—Jul 
Freight revenue 
Passenger 


1,380, 
639 ,393 


1 to Dec. 31— 
21 1 


,349,129 
629,690 





Total, including other revenue... 
Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Trans 


326,331 2,188,349 
34,335 26,534 266,418 


71,046 359.795 
51,48 
1,047.739 





St Clair Tunnel 


— 





Total, including other revenue. . 
Expenses—M Maintenance of way... 
aintenance of equipment 











Outside operations, net 





Total net revenue 





net 
Miles of road operated 


Toledo Saginaw & Muskegon 
Freight revenue 
Passenger revenue 





Total, including other revenue. . 

xpenses— Maintenance of way. 
aintenance of equipment 

Traffic expenses 

Transportation expenses 





Total, including general 


89,551 





296 ,883 


266 .916 





1,775,390 1,631,566 | Net from ra 








29 448 
56 


55 ,692 
123 


412,958 
1,952 


513,684 
3,902 





29,504 
12,200 


55,815 
12,200 


414.911 
73,200 


517,587 
72,300 





17,30 
Miles of ronal GS cacecacec - 411 


Chic Det & Can Gr Trk Junc Novo 
Freight revenue 78.67 
Passenger 


revenue 


43,615 
411 


341,711 


105,520 


445,287 


—dJuly 1 to “—. 30— 
266 ,068 


222,296 
105,557 





Total, including other revenue. 
E Maintenance of way... 
aintenance of equipment 
c expenses 
Transportation expenses... ‘ 


449,421 
129,109 


9,459 
213,314 





Total, including general 


417,464 


406,193 
160, ety 
70,148 


168,278 





415,385 














ooetn Saginaw & Mackinaw 
Freight revenue 
ant 





ude 


hom 





i) 
a Ne 




















115.022 
45,311 





Total, meres other revenue... 
Maintenance of way... 
aintenance of equipment 
Traffic 


189,330 
17,065 
24,324 

7,653 

103,610 





215,921 


157,178 








23.053 
Outside operations, net —36 


32,151 
—16 


262,315 
—277 





Total net revenue 23 017 
es 2,953 


, 


ia 
2,879 


262,038 
14,399 





29,255 
190 


329,434 
161,939 


247 ,639 


1,663,618 
1,012,328 





Total, including other revenue- . 
cpenses— Maintenance of way... 

aintenance of equipment 
c ex 


523 ,647 
55,439 
84 609 


20,720 
219.944 


101,443 
1,221,181 


97,704 
1,092,999 





471,643 


392,977 


2,213,808 








Net from railroad 174,376 
Outside operations, net —1,105 


130,670 
447 


858,971 
—6§,910 


2,044,716 








812,251 
3,311 





Total net revenue 173,271 
Taxes 29 877 


129,222 
31,635 


852,060 
149,385 


808,939 
158,175 





143 ,394 
347 


Michigan Air Line 
Freight revenue 
Passenger revenue 


97,587 
347 


9,483 
3,690 


702,675 


55,616 
87 


650,764 





we including other revenue... 
Maintenance of way. -. 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


86,897 


5,300 
52.675 





96 944 








Net from railroad 
Outside operations, net 








Total net revenue 


—10,047 








Final ne 
Miles of bated operated 


Pontiac Oxford & Northern 
Freight revenue 
Passenger revenue 








Total, including other revenue- 
Ex es—Maintenance of way. -_. 
aintenance of equipment 
Traffic expenses 
Transportation expenses 





Total, including general 








Net from railroad 
Outside operations, net 





Total net revenue 





—17,345 





ilroad 
Outside operations, net 





Total net revenue 





Missouri Kansas & Texas 





Freight revenue 
Passenger revenue 


Missouri Kansas & Texas System. 
December 


—July 1 to 
1,617,876 11,665,060 10, 
809, , ; 4 655,305 





Total, including other revenue... 2 
Expenses—M aintenance of way. -.- 
aintenance of equipment 
Traffic expenses 


971,491 
"345,94: 


7 yo 





008 
1 118-606 


2,568,553 17,624,286 15,554,571 
334,283 2.334.919 2,682,212 
293 ,568 5" 126, 917 1,877,301 


63 ,66 440 
1,095,759 5,974,568 5,870,085 





1 


936 ,492 


1,858,601 11,315,818 11,251,350 








Net from railroad 1 
Outside operations, net 


,034,999 
—6 ,953 


709,952 6.308,467 4,303,220 
—2.815 —31,895 —12,803 





Total net revenue l 


028 ,046 
133 ,841 


4,290,416 


707,136 6,276,571 
107 ,063 662 643 550,413 





Wichita Falls & Northwestern 


3.816 





a revenue 


-~October 


600,073 5,613,928 3,740,003 
3,398 (See this road on p. 31) 


——_ =—wfuily 1 9 Ost, B1-— 
81,728 275,081 202,111 
26.369 115.045 96.651 





Total, including other revenue_. 
ases—Maintenance of way... 
oe of equipment 


138,138 
7,833 


321,104 




















Total, was other revenue... 
Expenses—Main tenance of way... 
aintenance of equipment 
Traffic 

















Missouri Pacific 





Freight revenue 
Passenger revenue 


15,493 


Missouri Pacific System. 


December 
1,747,099 1,330,198 
‘442 669 


—July 1 to Dec. 31— 
11.2 162 9,327,547 


'393.562 2.776.927 2.569.083 





tenance of way. 
aintenance of equipment 
Traffic ex 


Total, locteding other revenue... 2.373.474 
E Main of wa 


15,167,001 13,068,951 
2,416,336 2.468.926 


’ ’ ? ° 


, 65,833 
6,066,716 





365, 
5,771,177 
1,664.236 11,907,901 








230,288 


11,696,539 
3,259,100 
—5,118 7,049 


1,372,412 
sree nes —21 ,603 





225,169 3,242,050 1,350,809 
82,600 565,140 495 ,600 





St Louis Iron Mtn & Southern 
Freight revenue 
Passenger revenue 





142.569 2,676,910 855,209 


1.040.633 


9,743 
332 


11,344,052 
1,593 


3,224,313 





E aintenance of way... 


ele of equipment 
Traffic expenses 





Total, including other revenue... 3,004,395 


499,777 


023 15,598,< 
2,788,269 
5,715 2,421,517 
51,66: 74 41 
844,061 5,422. ‘830 4.848.262 





1,695, 876 12,009,638 pa 








998,374 5.6 gt 
—11,933 4 O87 4 








Total Company 
Freight revenue 
Passenger revenue 


3,935,071 
1,081,800 


986,441 


5 ne Val 4,768,766 
83.615 


542.670 492.440 








902,826 5,101,071 4,276,326 


3.314 (See this road on p. 32) 


3,270,819 24,223,905 20,671,599 
5,793,396 





Expenses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 


Total, including other revenue... 5,377,870 


8 
802,794 
119,479 

796 


978,894 6,198,520 
4, ett 775 32,847,644 28,667,315 
83 5,257,195 


5,643,758 
609° 545 5,276,606 5,081,747 
»323 82,245 
10,619,439 





3,838,434 





107 ,906 
1,814,881 11,489,546 
22,488 ,640 








1,539,435 
—6,318 


1,533,117 
186 


»885 








1,346,232 


7,237 


3,360,112 23,917,539 
1,228,662 8,930,105 6,178,674 
aay | —44,312 —59,099 


7,051 
~ 1,211,610 8,885,791 6,119,575 

988,040 
5,131,535 


166,215 1,107,810 
this read en p. 31) 








"1,045,395 7,777,981 
7.229 (See 








RAILWAY 





[VoL. XCVI. 





EARNINGS 

















Missouri Pacific 








tem—Concluded 





ue 
i. ae other 






aintenance 
aintenance of equipment. -.-_-- 




















—_—— —July 1 to Dec. 31— 

1912. 1911. 1912. 19}1. 
784 7 267 39,977 41,966 
$'s53 3,711 22,044 22.244 
11,230 11,514 65,464 67,141 
+374 1,562 10,796 8,761 

862 2,108 564 
105 137 501 688 
2,579 2,934 14,984 17,123 
8,311 7,434 38,188 38,550 
2,918 4,079 37,275 28,591 
“3.918 4.079 37.275 28.591 
P 75 800 081 











N | eran & Hudson Ri 


5,746,047 
{688,347 


New York Central System. 


5,044,550 34,662,429 3 
2,524, 983 18,063 


583 1 





Total, including other anne. - 9,481,297 
Maintenance 5,577 


1,717,118 
3.713136 





8. 541,634 58.740,932 5- 
06,53 


4,913 


7,914 
i 487,023 10,633,812 8 
1,137,969 
3,432,331 20,328,540 1 














6,951,282 


6,408,278 41,371,845 37, 








railroad 
Outside operation: 


2,530,014 
61,516 


694 


2, oh 355 17,369,086 16,874, 443 


"269.215 215,918 





— net revenue 


2,591,531 
338,825 





2,184,050 17,638,302 17,090,362 


‘420,316 2,995,635 3,042,362 








Total, wae other revenue __ 

Maintenance of way... 

aintenance of equipment 
enses 

















Chicago Kalam & Sagina 
Sreisht reveane td 
Passeng 





Total, including other revenue... 
Maintenance of way. .- 
a of equipment 











Net from reine 
Outside operations, net 





Total net revenue 
axes 








Total, including other revenue. 
-——Maintenance of way. -__ 
Saeenemes of equipment 














Cleve Cin Chic & St Louis 

















expe 
Prana expenses 
Total, including general 


Total, eat 7 other revenue... 3,038,364 
ses—Maintenance of way... 3 
Trenance of equipment 


























Detroit & Charlevoix 


lie ee ee ee 





PR al including other revenue. 
ses—M aintenance of way... - 
emnance of equipment 


- Geduiasatios expenses 





Total, including general 








Net from railroad 
Outside operations, net 





Total net revenue 
axes 





Miles of road operated 


Dunkirk Alleg Vv 
Freight revenue c Vall & Pitts 
Passenger revenue 


Total, including other revenue. 
E Maintenance of way ___ 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 





Net from ees: 
































2.252.706 1.763.733 14,642,666 14,047, 999 
3,597 3,591 (See this road on p. 31) 
367,030 328,626 1,982.668 1,704,615 
20,286 26,179 162,499 165,528 
394,958 379,345 2,210,029 1,949,766 
46,116 54,539 291,148 280,174 
82,969 102,360 42,291 
8,119 6,703 48,271 44,858 
138,483 125,285 710,588 695,780 
285,323 298,187 1,643,762 1,649,925 
109 634 81,158 566,266 299,840 
—316 114 214 1,976 
109,317 81,272 570,480 301,816 
24,706 5,598 103,706 as 098 
84,611 75,674 426,774 226,718 
358 '359 (See this road on p. 31) 
4,957 4,160 27 453 20,937 
3,468 3,371 26,412 26,795 
19,766 16,484 108,849 105,898 
861 3,138 16,108 18.300 
157 ,46 18,336 
411 434 2,601 738 
5,659 7,457 30,212 35,736 
9,233 16,682 60,620 78,480 
10,532 —197 48,229 27,418 
10.532 —197 — 48,229 27.418 
415 1,116 81 701 
9,117 —1,314 41,410 20,716 
4 4 
113,617 94,770 642,489 8, 
,623 7,975 121,300 125,356 
139,079 117,569 801,890 707,992 
601 0,187 113,388 131,008 
21,893 .743 127,49 131,343 
,28 2,641 15,428 16,685 
57,603 51,674 308,297 266,957 
96,157 97 436 584,669 563,352 
42,922 20,132 217,221 144,640 
42,922 20,132 217.221 ~ 144,640 
6 362 7,591 5,091 
36,559 12,541 184.359 109,548 
24 345 (See this road on p. 31) 
2,092,511 1,736,816 12,219,001 10,421,625 
696,898 654,140 4,325,003 4,240,577 
2,622,721 18,019,423 16,006,029 
47,177 261,369 2,061,351 1,701,912 
617,506 463,510 3, 151 348 2,674,160 
71,840 67 923 2,871 470,504 
_1,282,980 1,067,944 6. 503 980 6,000,243 
2,381,290 1,926,613 12,576,758 11.178.676 
657,074 696,107 5,442,664 4,827,553 
—2,255 1,302  —4,397 —9,883 
654,819 694,805 5,438,267 4,817,469 
125.242 92,512 620,242 583,512 
529,576 602,292 4,818,025 4,234,957 
01 2,010 (See this road on p, 31) 
6,098 9,126 35,639 53,744 
922 910 5,271 5,381 
7,293 10,508 42,700 61,041 
1,473 1,158 10,567 10,461 
944 8 15 985 
PRY ei 13 l 183 
4,168 3,717 18,401 27,001 
6,880 5,277 35,589 42,057 
412 5,231 7,110 18,983 
412 5,231 7.110 ~ 18.983 
606 58 ,63 3,495 
—193 4,648 3,472 15,448 
43 43 
18,785 14,122 127,030 103,807 
__ 6,721 6,469 45,895 47,346 
29,738 24 429 196,364 171,130 
36 5,773 43,083 50,513 
18,284 2.188 30.793 10,320 
552 408 854 3,659 
15,489 11,668 78,316 71,306 
___ 39,538 20,734 159.419 140,081 
—9,800 3,694 36,945 31,048 
—9,800 3,694 36.945 31,048 
986 81 844 1,13 
—10,787 2,876 31,100 19,913 





Dec. 31— 
a ee 





Indiana Harbor Belt 





Total, including other revenue. _ 
specs —Maingenance of w 
Traffic expaunin. ° 











922,417 
346,616 


22,199 





368,815 


23 ,437 








Freight revenue 
Passenger 





345 ,378 








ee oP 





Total, including other revenue-_ 

E Maintenance of way... 
aintenance of equipment 
a expenses 
Transportation expenses 


2,896 ,654 
403 ,909 


482.458 
1 085°936 





2,115,404 

















781,250 











Lake Shore & Mich Southern 
Freight revenue 
Passenger 


9. 732 661, 
886 (See this road on p. 31) 


2,733,780 19,455,480 16,265, pea 
965, 443 6.582.709 6,298,918 





Total, including other revenue._ 5,019,375 
E Maintenan 
aintenance of equipment 








53 29,237,697 25,615,954 

349 "3,542.3 

4.806.779 3.778.467 
027 499:879 

1,463.280 8,911,967 7,932,734 

2,569,867 18,232,326 15,360,432 














Net from ralivoad RES - 1,737,310 
Outside operations, net poe 97 


1,595,786 11,005,371 10,255,521 
—4.7 112,798 725 





Total net revenue 


1,591,030 11,118,169 10,256,246 
118.939 ‘931.097 863.939 





Louisv & Jeffersonv Bridge 
Freight revenue 





Total, including other revenue. _ 
Maintenance of way... 
aintenance of eqiupment. .--.- 


1,472.090 10,187,072 9,392,307 
1,775 (See this road or p. 31) 


~—-——-—-— -— 


























Michigan Central 
—— revenue 


= 


Total, including other revenue... 3,050,834 
nses—Maintenance of way... 
aintenance of equipment 

Traffic expenses 

Transportation expenses 


10,166,946 
4,362,870 
60 16,105,076 


1,882,245 
l 992, 40 


5,861,731 





Total, including general 


10,406 ,292 











5, = 783 


5,814 





Total, including other revenue--_ 
Maintenance of way... 
aintenance of equipment 








ET 597 
682,370 


.053, 5,042,227 
4 (See this road on p. 31) 


78,404 
21,987 


‘107,142 




















n 
Miles of road operated 


New York Chicago & St Louis 
Freight revenue 
Passenger revenue 


~ -17,221 


4,731,146 
905,130 





Total including other revenue. .- 
penses— Maintenance of way - - - 
Maintenance of equipment 


pe 
Transportation expenses 


3%. 5 4 





5,866,202 


8,999 
586,974 
78,589 


2,273,903 





Total, including general 


3,929,017 











Net from railroad 
Outside operations, net 


Total net revenue 








Peoria & Eastern 
Freight revenue 
Passenger revenue 





~1,937.185 
7,989 


“1,929,195 


201 ,124 





487 1 876, 927 1,728,070 
562(See this road on p. 31) 


1,141,285 


391,192 








Total, including other revenue. - 
penses— Maintenance of way --- 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 


» sh 





218,551 
677 
ba2 





Total, including general 





1,164,997 








Net from railroad 
Outside operations, net 


Total net revenue 





619,575 489,007 











Miles of road operated 


430 804 


9,38 550 ,826 
351 (See this road a p. 31 











FER,. 14) 3, 





RAILWAY EARNINGS 











New York Central System—Concluded. 








—July 3 to Dec. 31— 
1911. 








‘Pittsburgh & Lake Eri i,  *y $ 
ur 8 8 
t coven 8 IRR at Shae 1,369,401 1,040,474 7,293,760 
revenue ..... éitibtseoe 148,027 127,421 828,444 
Total, including other revenue.. 1,576,935 1,208,360 8,371,263 
Expenses—M Maiatpnance of way... 168,797 138 ,649 892,707 
aintenance of equipment. - --- 165,094 216,237 1,319,219 
ae er in ‘ 13,310 12,907 , 
tation expenses. --- --- _ 334,287  —- 326,385 1,893 ,548 
- Total, including general. .-.- -- 757 ,858 719,593 4,327 ,290 














488,766 
225 


4,043 ,973 
—1 ,523 















































So Ret 327 
Total net revenue..........-.-.. 818,750 488 ,541 4,042,449 
* re aA AE ACME 1S. 31,788 25,799 177 ,389 
i iin er eee 786,961 462,741 5,155,3 3,865,060 
Miles of road operated........-.-. 22 215 (See this road on p. 31) 
Rutland 
EE ee 164,053 144,902 955,181 
Passenger revenue _.........-.-.-- 96,827 89,909 680,136 
Total, inane other revenue... 299,478 264,966 1,842,884 
aintenance of way. -- 44,620 23,935 "216,358 
Cane of equipment... 62,219 ,633 03 ,300 
Traffic expenses _.............- ,08 6 ,094 45,629 
Transportation expenses... ..-- 127,783 99,541 691,625 
Total, including general ----. 251,582 195,167 1,298,125 
Net from railroad___..........-.. 47 ,896 69,498 544,759 
CR GONE, BC. dncndncce | mtedee __ seeue a a ee 
Total net revenue._........-.- 47 ,896 69,498 544,759 
BARS IEE a" RTE SEIS 12,825 10,893 66,6 
he ie 35,070 58,604 458.6 478,122 
Miles of road operated. ....... -- 468 468 (See this road on p. 32) 
St Lawrence & Adirondack 
Freight revenue _............... 50,572 57,789 227,739 
Passenger revenue -....-.-....-- 14,470 14,250 124,882 
Total, including other revenue- - 68 ,057 74,688 368,677 
Maintenance of way. -.. ,673 11,464 48,661 
aintenance of equipment_._-_- 700 1,382 11,90: 
‘Traffic expenses _.............. 783 405 3,310 
Transportation expenses__.-_--- 31,710 26,225 147 ,224 
Total, including general. -- 40,991 40,622 218,666 
Sn SO tn eabedac 27,065 34,065 150,010 
Ea am 2 al  S 
Total net revenue. __........-.- 27,065 34,065 150,010 
Siieabtndiste ih ccibtanl 6 aw debbie: ake del 826 Cr844 2 








Toledo & Ohio Central 


34,910 
65 











































































































I 369 336 337 ,636 2,331,792 
meer revemue ......<.<...-- ,627 51,169 62,982 
Total, including other revenue... 441,662 406 ,049 2,830,372 
Maintenance of way-.-. 56,2 98,315 56, 
aintenance of equipment... -.- 82,498 71,424 579,183 
Traffic expenses _............. 21 6,369 41,60 
Transportation expenses. _ ~~. 180,574 136,357 893,091 
Total, including general... _- 335,885 320 ,864 2,019,151 
Net from railroad............... 105,777 85,185 $11,221 
Outside operations, net........-.- 9 —1,375 812 
Totat net revemue__.________ 104,837 83,809 805,408 
ee. Nila: Bais, Ria Ne mee en em 26 633 Cr1,719 122,537 
Final 1 TBA a SE PRON ae aA 78,204 85,529 46 682,871 
Miles a road operated........_.- 442 442 (See this road on p. 31) 
Zanesville & Western 
RE 30,055 30,209 ey 
I iio i call a ins ao ae 974 5,282 26,861 
Total, including other revenue... 36,207 37 ,054 248,955 
Expenses—Maintenance of way... 7.955 46,403 
aintenance of equipment. ---- 11,511 ,582 61,671 
SE i en we 645 693 4,083 
Transportation expenses... .-- 15,762 13,653 86,457 
Total, including general. _ ~~ 28 .730 32,620 203,101 
Net from railroad............... 7.477 4,433 45,853 
6 | bees ~~ wes “bees ~~ Bebkecs 
Total net revenue__._...___..-- 7,477 4,433 45,853 
Ee hal GS ETS SI OC 144 886 _ 18,925 
RE EEG a sa a 4,332 1,547 26,928 
Miles of —n re 89 89 
New York New Haven & Hartford System. 
NYNH & Hartford 
eg 2,822,637 2,634,326 17,735,281 15,692,322 
I _2,193,046 2,233,555 14,823,154 14,283,236 
Total, including other revenue... 5,581,601 5,418,045 35,880,176 32,963,001 
Maintenance ofway... 673,724 "480,606 rf 4 3,629,390 
aintenance of equipment. - --- 779,934 630,137 1 3,748,627 
ae 30,184 27. 242 195,987 
Transportation expenses- -.----- 2,446,190 2,148, 757 12,204,655 
Total, including general - - - - - - 4,153,066 3,455,222 20 ,743 ,321 
Net from railroad__...........-.. “1,428,534 1,962,823 ; 709 12,219,680 
Outside operations, net........-- 137 ,633 122,907 750,195 
Total net revenue....._...-- 1,566,168 2,085,730 12,969,875 
BEE anc ccs cccepeweccomnegeee 320,000 310,000 1 ,000 
BSG NRE et SI tal SG 1,246,168 1,775,730 11,059,875 
Miles of road operated._..._.... 2,090 2,091 
Central New England 
t revenue _ ih ae 259,645 248,954 1,449,787 
Passenger revenue _____._._.__.- 27.405 28 ,263 186, 
Total, including other revenue.. 303,049 292,153 1,718,772 
Maintenance of way... 35,848 36,937 286 ,002 
aintenance of equipment _._.__ 30,819 25,232 127.288 
eennee GEORGES... cccwccece 1,052 1,491 8,032 
Transportation expenses... _-_ _ 71.826 77,858 442,795 
Total, including general__.___ 143,429 146,473 880 982 
Net from railroad._........___._ ~ 459.619 145,679 837,790 
Outside operations, net... ___- —56 —345 — 
Total net revenue.........___- 159,563 145,334 837 ,546 
St SOAS oo a Oa a 10,000 9,000 ° 
BS as ts 149,563 136 ,334 783 ,546 
Miles of ae RR a 276 276 
NY Ontario & Western 
Freight revenue _............... 587 ,365 568,845 3,535,019 
Passenger revenue -.-.--.....--.- 87 ,138 96,125 | 1,050,546 
Total, including other revenue... 705,240 690,421 | 4,777 ,334 
Maintenance of way - - - 77 ,350 i "700,017 
aintenance of equipment...-. 119,984 133 ,887 777 622 
i a 10,215 9,913 58 ,845 
Transportation expenses. -_-_-___ ,001 286,259 1,741 953 
Total, including general. _-_~.. 520.371 543 ,228 aRL 072 
Net from railroad... ............. 184,869 147,193 1,396,261 
Outside operations, net.........- 905 —464 —3,070 
Total net revenue..........-. 185,775 146,728 1,393,190 
tht. ehid beth bene dkiinaavee 18,166 17,916 107,499 
et Ss he SNE Oy * SAO 167 ,608 128,812 63 1, B91 1,285,690 
salamat ened coaraied BE ho Ba Se 56: 565 (See this road on p. 31) 





Total, ingens other revenue. 
aintenance of way - -- 
atten of equipment. .-.-- 
c expenses ..........---- 
on 


ie 


Pennsylvania System—Eastern Lines. 


10,970,054 9,916,658 67,212,649 58,640,266 
2,828,215 19,267,716 18,109,825 


Total, including other revenue- . 14,993, ‘Aa 13, as. 378 92. 577, 433 82 82, 161 731 
2,741 (956 19,260,937 13° 839" 896 

5, 2,243 1, 833 1,126,493 
5,665, "817 5,071,281 31.935.646 29° 417,999 
11,692,008 10,246,509 66,102,627 57,562,978 


Pennsylvania Railroad 
Freight revenue ......-..------- 
Passenger revenue _...-.-.....---- 


E nses— Maintenance of way... 
aintenance of equipment - - - -- 
ex 


Net from railroad............---- 
Outside operations, net......---- 


Total net revenue.___....-.----- 


Raga FE "ink ag Tey agmgilee yae. 


Baltimore & Sparrow’s Point 
Freight revenue ............-..-. 


Total, oe other revenue. _ 
E nses— Maintenance of way - - — 
aintenance of equipment- - .-- 


Net iain ra 


© oem net revenue 





Dece 
7 
10,550 








mber 
1911. 























2,972,315 





3,409,161 
215,2 














643 


3,301,382 3,499,869 26,474,855 24,598,752 
—137, —180, 997, 





129 


3,163,738 3,318,872 26, 027, 109 23, 847, 860 
"750, "585.085 3.776.436 3,510,515 





2,413,609 2,733,786 22,250,672 20,337,344 
4,024 3.980 (See this road on p. 31) 














ilroad 
Outside operations, net........_ 


10,803 7,048 
10.803 7.048 
,446 Cr473 
739 64 
112 37 
3,656 3,049 
6.265 2.826 


4.333 «= so 
































































































60,420 561, 
'162 (See this road on p. 31) 
































~ 166,608 1 
87 (See this road on p. 31). 


E 

















at a ers 3,814 
Ss abies Midieis < 11 
Balt Casenpene & Atlantic 
OD CUD ii i 7.571 8,771 
revenue EE ae 6,970 6,277 
Total, including other revenue. 16,543 16,875 
Expenses—Maintenance of way. __ 4,02 Cr60 
aintenance of equipment ____ 3,623 Cr3 ,947 
Traffic expenses _..._....___.___._ 1,04 361 
Transportation expenses_______ 10,471 8,183 
Total, including general______ 19,875 5,184 
Net from railroad__.__..__._._____ —3,332 11,690 
Outside operations, net_.__._____ 6,103 13,738 
Total net_revenue__.__.__.___ 2,771 25,429 
RE Wes dane a de ee ,273 1,590 
BE EO Oe ae 839 
Miles of aad operated........_.___ 4s a 
Cornwall & Lebanon 
8g eee 30,634 20,297 
Passenger revenue ________..___- 1,198 1,177 
Total, wat arm otherjrevenue.__ 33,438 22,264 
E of way. 2,322 913 
Sietenaueeed equipment te ge By 6.439 
Transportation expenses_______ 12,228 9,259 
Total, including general. _____ 24,985 18,813 
Net from railroad_........._____ ; 4 
Outside operations, net__..._._.___ a i 
Total net revenue.__..._._._._..___ 8,452 3,450 
— edt <nas tpl ulin dh te th cabs insiakc, w 1,303 1,17 
Scere RRS ae gion 7,149 2,274 
es of road operated......_____ 26 26 
Cumberland Valley 
Freight revenue ................ 210,298 174,550 
Passenger revenue _...._.__....____ ,021 54,451 
Total, nes other revenue... 278,601 241,264 
ce of way. _- 54,114 44 ‘426 
aintonance « of equipment_____ $3,080 3. ‘684 
Tranaportetion expenses_____-_ 106.739 79,921 
Total, including general_____ 216,398 170,406 
Net from railroad._.._......____ 2,203 70,858 
Outside operations, net..__.____. ’ 53 346 
Total net revenue______._..___._ 62,256 71,204 
We hideudsenbel.. cc. 8,968 10, 
RE SRE a ,288 
Miles of oP ee - 162 
Long Island 
Freight revenue -_......_.._.... 270,269 257,971 
assenger revenue ____..__.____- 477,588 439,718 
Total, nee other revenue... 793,221 737 ,548 
Ex npenate— Maintenance of way. -- 11,76 41 
aintenance of equipment. -__-_ 93 ,936 103,591 
Traffic expenses .............. 13 ,207 14,187 
Transportation expenses. -_-__ 406,703 395,400 
Total, including general. __-_- 654 ,628 631,929 








138,592 
53 ,326 


105,618 one 74 1 





Bs btn. oekciibakesc 
Final n 


Maryland Delaware & Virginia 
Freight I a 


Passenger revenue _.......__.__ 


154,969 2, 108 510 





95,849 2,149,136 1, - 
(See this road on p. 32) 





Total, including other revenue. 
Expenses— Maintenance of way... 
aintenance of equipment... -_-_ 
Traffic expenses .............. 




















49,350 

191,918 
621123 ~=—59,119 

129,795 
398 398 
3,579 4,209 
3,829 3,619 
8,361 ~ 9,000 
’ 2,814 
2,435 153 
692 216 
7.717 5,082 
12,718 8,530 
‘38% 8,102 
5,030 8,572 
559 444 
4,471 8,127 

















88,978 90, 
83. (See this road on p. 32) 


RAILWAY EARNINGS 


[VoL. XCvI. 





, <= 


a 





Pennsylvania System—Eastern Line 





De 
1912. 


137 ,064 
2,747 


Monongahela 


tT 
1911. 
$ 
99,960 
2,809 





Total, including other revenue... 141,780 


Expenses—Maintenance of way... 11,032 
aintenance of equipment 6,880 
expenses 


"257 
27,908 


104,365 
10,000 
8,747 
222 
21,117 





48,123 


41,799 


s—Concluded. 


—July 1 to Dec. 31— 


1912. 
793,288 
14,969 


818,306 


100,656 
oe 972 


155/205 


325,798 











Net from railroad 


93 ,657 
Outside operatio 





62,565 
729 


’ 





58,836 
64 


199,013 
41,643 


492,508 
14,043 


478,465 


1,450,124 
275, 034 


1911. 


579,354 
14,382 





602,429 
90,949 
43,516 

126,828 


~ 274,699 








327,729 





327,729 
17 ,429 





310,299 


1,352,226 
250,324 





261,979 
26 ,64 
45,026 

4,455 

113,724 


1,870,045 
149,642 
320'804 
25,044 
783,669 





217,747 


202 ,732 


1,355,633 


1,244,515 








70,488 


59,247 


514,412 


483 ,493 





70,488 
8,900 


, 


59,247 
00 


, 





61,588 
112 


51,747 


012 


438,493 


467, 
112 (See this road on p. 32) 


Pennsylvania System— Western canes. 
1912. 
$ 


Central Indiana 
ht revenue 18,835 


2,424 


Decem 
1912. 


1911. 


11,342 
2,71 





21,901 
3,926 
3,591 

71 
8,671 


Total, including other revenue. . 
E Maintenance of way... 
penne of equipment 


to Dec. 31— 


1911. 


74,919 
14,479 


93,360 


29,570 
22,195 

3,745 
43,549 





17 ,994 ’ 


712 ~=—«:105,811 

















Cinc Lebanon & N 
noo revenue e prcieceang 


32,560 
4,517 


187,151 
28,171 











Total, needing other revenue. . 
E Maintenance of way... 
aintenance of equipment 
Traffic expenses 


45,192 
5,302 
10,302 
46 
16,425 


40,592 
10,924 
5,133 


904 
14,445 


274,844 
8,243 
226 
5,137 
99,924 





33,134 


32,056 


187,959 








Net 


from railroad 12,057 
Outside operations, . 





a net revenue 





66,976 


873,455 
192,646 192,354 


Total, including other revenue_. 1,139,279 1,024,811 


760,172 5,109,731 
1,290,140 1,241, 


6,834,113 6,538,064 


4,916,712 


277 ,647 
1,241,113 


144,230 


1,650,016 

1,054,368 

9 749,090 604,290 | E bi oan Rot v= te see away... 52,419 35 675 2958061 
Maintenance of way. -_- 70,679 56,14 "it etneems ntenance of way. -- ‘ ; 

api of equipment , 211,367 238.751 1,245,634 1,321,822 aintenance of equipment 413,372 

14,834 15,670 96,714 91,580 Traffic expenses 71,359 

532,767 3,143,276 3,200,815 1,170,657 

2,106,266 


~ 869,708 5,393,152 5,361,082 




















310,574 











264,413 
368 


155,103 
280 





1,440,961 
4,676 


’ 


1,176,982 
4,166 





264,781 
9,504 


155,383 
38,255 


1,445,637 1,181,148 
247 ,597 229,535 





117,127 


040 951,613 








96,449 
75 


833,285 
166 





96,525 
22,757 


833 ,452 
143,219 


137,625 





73,767 


690 ,233 


642,386 


1,198, 
‘473 (See this road on p. 32) 587 (See this road on p. 32) 
Pennsylvania Terminal 


Pennsylvania Company 
ht revenue 


Freight revenue 
Passenger revenue 


Total, including other revenue_. 5,300,812 
Ex —Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 


Total, including general 


2,825,579 26,943,989 20,623,962 
735,737 5,216,326 4,585,914 


3,945,120 35,450,703 27,471,180 
820,266 562,315 5,393,883 3,525,95: 
1,138,846 728.708 6.087.247 4,787 } 
80,504 73,087 499.717 447,957 
1,519,888 11,529,141 9,069,134 
2.978.400 24,094,705 18,343,106 
966,719 11,355,997 9,128,074 
—2,396 —18,913 -—7,865 


9,120,209 








Total, including other revenue-_. 
E penses— Maintenance of way... 
aintenance of equipment 
c expenses 
Transportation expenses 
Total, including general 


Net from toe eg 


228,843 
6,228 
10,831 
112 
99,019 


117,279 
111,563 
































148,147 
93,980 


4,119.066 
1,181,746 
—4,557 


























964,323 11,337,084 
260,582 1,473,025 1,124,035 
703,735 9,864,058 7,996,173 

1,415] (See this road on p. 32) 








101,924 


Phila Baltimore & Wash 
ght revenue 776,849 
er revenue 702,038 


. Total, . including other revenue. - 1, 664, 945 1,581,120 10,777,445 9,794,905 23 305 
ntenance of way... ‘ ; , E aint ane é ; 
aintenance of equipment 316,091 ; 834 150507 | "Eaalabemamas of eanipeeas” 3'456 798 
Traffic expenses 165, 156,552 Traffic expenses 234 
Transportation expenses 4,326,831 3,899,457 Transportation expenses 8,161 
Total, including general 8 321,431 
2,456,014 


Pitts Char & Youghiogheny 
Freight revenue 
Passenger revenue 


Total, including other revenue_. 


694,418 5,429,330 4,757,422 


699,035 4,297,505 4,066,459 





21,096 175,372 145,532 
723 3,227 3,515 


192,281 159,600 
6.956 18,153 


, , 





1,46 
52,352 B52 
~ 92,733 











1,308,670 
272,450 


7,243,807 Total, including general 14,773 
2,551,097 




















2,551,097 
241,991 




















2,120, “425 2,309,106 562 
713 (See this road on p. 32) l atc 
Susq Bloomsburg & Berwick 
Freight revenue 10,661 107,779 
Passenger revenue 1,391 7,499 
‘Total, including other revenue_- 20 
nses—Maintenance of way._. 3 j 
aintenance of equipment 
Traffic expenses 


Pitts Cin Chicago & St Louis 
Freight revenue 


2,203,811 16,573,601 13,969,163 
Passenger revenue 7 


03,574 4,394,864 4,281,549 


Total, including other revenue... 3,882,447 3,288,972 23,345,701 20,498,320 
Expenses— Maintenance of way... "574.489 404,936 3,554,258 2.893, 

aintenance of equipment 779,542 620,012 4,268,791 3,678,692 

Traffic expenses 64,91 66,955 423 ,37 411,149 

1,266,518 8,041,722 7,085,786 

14,461,093 


2.427.262 16,710,530 
861,709 6,635,170 6,037,227 
—477 —4,679 —5,285 
6,630,491 6,031,991 
136,426 2.145 770,397 


724,805 5,778,345 5,261,594 
1 567 (See this road on p. 32) 

















2,972,011 




















909, 861,232 
__141,691 











59,020 22,382 Final n 


Miles of po operated 


Toledo Peoria & Western 
Freight revenue 
Passenger revenue 
Total, including other revenue. . 
Expenses— Maintenance of way... 
aintenance of equipment 
Traffic expenses 
Transportation expenses 
Total, including general 


Net from railroad 
Outside operations, net 


Total net revenue 


Union RR of Baltimore 
ht revenue 133 ,339 718,066 
21,841 139,141 


157 ,006 
7 


626 ,556 


62,038 
126,034 


39,850 
106,915 


420,081 
264,254 


724,812 


371,398 
245,930 








Total, including other revenue... 
penses—M aintenance of way. .-- 
Maintenance of equipment 
raffic expenses 
Transportation expenses 

Total, including general 
Net from railroad 
Outside operations, net 

eae net revenue 











___ 16,786 
140,220 


20,361 
95,679 


__ 118,370 
643,954 
643,954 

6 


132,604 720,359 ~—séE 


112,828 — 
754,199 





560,383 
164,428 

















28,300 











619,667 9,850 


n ,838 135,628 9 
Miles of road operated "247 (See this road on p. 32) 
Vandalia 
Freight revenue 
Passenger revenue 


West Jersey & Seashore 


ht revenue 3,549 


99 998 ,228 
2,478,760 


2,430,445 
3,660,281 
609,561 
85,927 
1,443,951 
2,551,897 2,706,794 
1,152,522 953,487 | Net from railroad 


—-20,337 —19,883 | Outside operations, net 


890 1,132,184 933 ,603 Total net revenue 
26,687 120.579 160/126 axes 187 226 


18,202 1,011,605 773,477 Final n 
'355 (See this road on p. 32) "82 : 


133 ,203 518,590 4,075,196 
203 ,446 201,197 1,272,270 

Total, including other revenue-.- 843,966 5,929,000 
E penses— Maintenance of way... », 750,016 


Maintenance of equipment 1,099 403 


,009 
2,091,270 
4,203 ,805 
1,725,195 


3,313,441 
1,302,229 


5,200,331 
970,843 
160,038 

1,967,202 

3,979,578 

1,220,753 


1,220,753 
169,322 


5 .537,968 1,051,430 
‘827 (See this road on p. 32) 








Total, including other revenue. 

Mapenete— Maintenance of way... me 168" 387 
aintenance of equipment ‘ 534.087 

‘Traffic expenses 21,026 










































































FEB., 1913.] 


RAILWAY EARNINGS 








pa 








rn Lines—Concluded. 
Pennsylvania System—Weste n onclude 


































































































































































































—July 1 to Dec. 31— 
Ww b aw 1912. 1911. e 8 — 
aynesbdur ashington 
ht savant, ROMER ip ie SIREN ‘ 921 4,526 29,539 32,881 
SERED ccducdiscamocce a 5,966 6,379 37,491 38,380 
Total, including other revenue. 10,779 11,741 72,963 76,726 
Mapensce—-Mainvenance of way - - - ,279 2,534 22,945 18,713 
aintenance of equipment. .-.-.-. ,159 1,374 7,840 ,800 
Traffic expenses __........--- * 145 104 748 684 
Transportation expenses. ....-.- 4,206 4,359 24,827 26,259 
Total, including general... -.-.- 9,972 8,548 57,458 55,530 
Net from railroad............--- 806 3,192 15,505 21,195 
Outside operations, net.....-.--- oe  ‘setbes  séssen  secneen sconune 
Total net revenue._.........-- 806 3,192 15,505 21,195 
ne ete 264 230 ,593 1,402 
i ee 542 2,962 13,911 19,792 
Miles of road operated. ........-. 28 28 
Reading System. 
Atlantic City 
TRS ES AA 57 352 59,165 399,715 408,788 
i ___ 48,826 45,720 802,975 ,909 
Total, including other revenue... 113,493 110,875 1,272,901 1,254,543 
anne of way... 55,445 36 832 84 387 162,677 
aintenance of equipment. ---- 14,015 13 ,352 78,467 ),044 
Traffic expenses __._.......... 2,064 1,172 18,562 16,654 
Transportation expenses... .--~- 83,512 64,772 608,829 558,935 
Total, including general-_-.-.-.-.- 156,973 116,799 899 ,248 825,303 
Net from railroad............... —43 ,480 —5,924 373,653 429 239 
Outside operations, net.........- —2, —4,580 -—22,472 -—25,999 
Total net revenue.__.........-- —46§,478 —10,505 351,180 403 ,240 
Taxes ....-.....--------------- 9,000 7,000 54,000 42,000 
a —55,478 —17,505 297,180 361,240 
Miles of road operated_........-- 16 166 
Catasauqua & Foglesville 
Freight revenue. _............-.- a. 20,103 11,859 126,909 103,113 
Passenger revenue .__._.......-- 214 172 884 895 
Total, including other revenue- 21,013 12,231 129,329 105,081 
Expenses— Maintenance of way--- 2,548 1,809 15,407 14,708 
Maintenance of equipment. ---- 1,827 1,394 9,326 9,207 
Traffic expenses _..._.......-.. 7 110 95 
Transportation expenses... .- ____ 4,996 3,798 29,099 24,108 
Total, including general - - - - - >. 9,556 7,046 54,454 48,414 
Net from railroad._.........-- ~ 41,457 5,184 74,875 56 ,666 
Outside operations, net.......... --- in se cotbes  atunhe  sduneil 
Total net revenue...........-.- 11,457 5,184 74,875 56,666 
PE RA ceggdcccnpndatsccncce 6 600 3,€ ,600 
ESS SE ee ae ae 10,857 4,584 71,275 53 ,066 
Miles of road operated. ........-- 30 
Central RR of New Jersey 
Freight revenue................- 1,713,339 1,679,166 11,130,321 9,730,724 
mger revenue ............-.- 408,537 405,493 2,997,395 3,011,046 
Total, including other revenue_. 2,238,874 2,205,465 14,915,071 13,435,430 
xpenses—-Maintenance of way... 189,101 197,679 1,260,871 1,373,611 
Maintenance of equipment.- -. -- 334,07! 310,513 : 763 1,859,173 
ey GEES kc nncecocd<e 27 .927 31,013 189,157 191,527 
Transportation expenses. --- - -- 718,592 675,367 4,337,730 3,815,933 
Total, including general... .-~- 1,317,605 1,264,155 8,085,894 7,484,698 
Net from railroad.............-- 921,268 941,310 6,829,176 5,950,731 
Outside operations, net_.....-.-- - —17,483 -—7,940 66,333 134,280 
Total net revenue__..........- 903 ,786 933.369 6,895,509 6,085,012 
pe CAPR TT Ee Sa 84, 102,650 690,702 574,069 
RS RS a ee 819,319 830,719 6,204,807 5,510,942 
Miles of road operated_........-.. 6 671 (See this road on p. 30) 
Chester & Delaware River 
Freight revemue...........-<<.-- 19,991 14,575 112,431 83 ,268 
Passenger revenue --.......-.---- caine. sided”  asecae 1 conegie 
Total, including other revenue__ 22,297 17 ,099 127 ,273 97,738 
Expenses— Maintenance of way - - - 205 1,101 9,320 890 
Maintenance of equipment.....  —__--- 67 162 68 
I ns 3 3 117 23 
Transportation expenses. ----.-- 7,406 5,579 38,517 31,346 
Total, including general. - - - - - 8,714 6,805 48,297 39,512 
Net from railroad.._..-..------- 13,583 10,204 78,975 58,225 
eek  ebeetnc: gsi °° sea 
Total net revenue._........-.- nt 13,583 10,294 78,975 58,225 
Ei atbeniiiiinainarseessse= Dien 11 1020 866 
RES Ey Lr 13,423 10,177 77,954 57,359 
Miles of road operated. -......-- a 
Gettysburg & Harrisburg 
SSE IES FE 14,859 14,460 99 494 93,981 
BP SOC cowcesccweces- 98 73 28,019 22,944 
Total, including other revenue. — 18,593 17 ,967 138,258 122,423 
Maintenance of way---. ,138 ,827 27 ,656 27,891 
Sahesenames of equipment. ---- 616 283 411 26 
i eae 118 131 928 1,013 
Transportation expenses. ------ 9,858 11,526 62,141 58 ,086 
Total, including general. ~~~. - 13,985 17,221 93,593 94,303 
Net from railroad...........-...- 4,608 746 44,665 28,119 
re ke . aehhne. . esebde eS eee 
Total net revenue.__......---- 4,608 746 44,665 28,119 
renee 300 300 1,800 8 
ee a “ 4,308 446 42,865 26,319 
Miles of road operated.........-- 41 41 
Northeast Pennsylvania 
pS EE 4,172 3,471 29 ,022 25,750 
Passenger revenue _...........-.- 2,814 98 38,625 36,440 
Total, including other revenue- - 9,242 8,822 81,412 75,190 
Expenses— Maintenance of way. - - 2,262 2,163 13,946 ,032 
Maintenance of equipment..... #9 ~~ «------ 2 ' 
wee 4 1,445 58 
Transportation expenses... --- 4,928 5,122 37,397 49,212 
Total, including general. ~~~ - 7,354 7,303 53,176 70,049 
Net from railroad_...........--- 1,888 1,519 28 236 5,141 
ania Soni) aainies,.. gelaieabiile 
Total net revenue. -_-_......-.-- 1,888 1,519 28 ,236 5,141 
ee eu we ee 200 2 a 2 
SS ae 1,668 1,319 27 ,036 3,941 
Miles of road operated.........-.- 25 2 
Perkiomen 
Wreight revemite. ......--ce-0---- 54,399 46,163 330,097 284 ,643 
Passenger revenue _........-...-- ,570 6,081 43,93 440 
Total, including other revenue. . 62,449 54,624 387 ,228 342,193 
Expenses— Maintenance of way. -.- 776 4,953 34, ,536 
aintenance of equipment. .--- 131 112 
Traffic expenses ._...........-- 18 18 442 353 
Transportation expenses... --- 20,350 17,554 __:111,619 96,314 
Total, including general ....- 25,556 22,751 148,059 126,392 
Wet from railroad.............-- 36,893 31,873 239,168 215,801 
tr, Cin escneseses |» Sebhee emeadee i-12 eeeeee< (oe 
Total net revenue. ............ 36,893 31,873 239,168 215,801 
ed ek ewes 25 ,250 vs te 
REE Re epee 35,643 30,623 231,668 208,301 
Miles of road operated.........-- 3 3 








eto tnane, Be mo 








1912.” eat. 







































































































































































1912. 1911. 
Philadelphia & Reading a 
Freight revenue. ................ 3,531,827 3,212,396 20,927,433 18,063.67 
EE nin ic iis haan ait 1,7 575,955 3,726,322 3,683,610 
Total, including other revenue... 4,326,309 3,952,912 25,902,220 22,757,115 
ee of way... ; 249,294 2,357,925 2,126,098 
aintenance of equipment. ---- 617 857 ' 4,074,151 4,136,724 
Traffic expemses ........-..-.-. 39,139 843 il ,673 
Transportation expenses. ------ 1,427,372 1,233,906 7,991,363 7,106.107 
Total, including general ----- 2,524,193 2,270,112 15,046,634 14,010,563 
Net ae 1,802,115 1,682,799 10,855,585 8,746,851 
Outside operations, net........-- 30,722 35,236 204 ,369 175,873 
Total net revenue._.........-.- 1,832,838 1,718,036 11,059,955 8,922,725 
pCR RRR PERE AS cg pT er ce 86 363 90,316 518,138 542,284 
Re eee 1,746,474 1,627,719 10,541,816 8,380,440 
Miles of road operated..........-. 1,015 1,014 (See this road on p. 32) 
Phila Newtown & New York 
Freight revenue. ............-.-. 5,124 3,921 32,220 30,124 
OP CE. s pectibcakoce 24 6,888 38,524 39,144 
Total, including other revenue- . 12,962 12,337 82,054 79,325 
ees & TAY. - ,850 1,177 24,117 10,493 
aintenance of equipment..... -.-.-.- = 7 8 
Traffic expemses ._.........-.-. 12 10 75 44 
Transportation expenses... ..-- 9,017 8,596 54,542 47,108 
Total, including general - - - ~~ - 13,062 9,845 79,223 58,042 
Net from railroad_._..........-- —100 2,491 2,830 21,282 
Outside operations, net........-. --.--- mares Ge 
Total net revemue__.........-.. —100 2,491 2,830 21,282 
TEE bo oecsmbibidiiccisodhidion oan 300 3 ,800 8 
I i — 400 2,191 1,030 19,482 
Miles of road operated.........-- 21 21 
Port Reading 
Freight revenue. .............--. 122,561 117,150 802,372 593 ,32 
PONE pie ueeekes:  cbdelon i#icrebee ~iedewee’ ” > ake = = 
Total, including other revenue... 123,982 118,314 818,056 602.788 
Rapensee— aineenance of way... 419 ,108 62,596 53 .662 
aintenance of equipment. --- 2, 897 
y: |, (foe ce 30 30 182 185 
Transportation expenses. - ~~ -- 37,593 30,287 210,387 166.799 
Total, including general. ~~~ 46,822 43 ,542 276,649 222.279 
Net from railroad___.._......---- 77,160 74,771 541,407 80,508 
Outside operations, net_.......--- 3,202 , 38,889 16,055 
Total net revemue............. 80,363 82,084 580 ,297 396 .563 
Taxes 22 222+ -- 2-5 ---- ~~. - 8,000 3,800 48,000 22.800 
I i 72,363 78,284 532,297 373,763 
Miles of road operated._......._- 21 21 
Reading &{Columbia 
BUGIS STOVER. 6. cccodéccdecee 18,654 19,960 129,546 121,474 
Passenger revenue __...._....__- 71 7,590 977 53 454 
Total, including other revenue-._ 28,465 29.408 198,749 186,803 
Expenses—Maintenance of way. -- ,628 871 35,833 41,194 
Maintenance of equipment. ---- 294 1,689 1,823 
‘Traffic expemees .............- 84 84 495 479 
Transportation expenses... -- 16,696 14,739 94,925 86,768 
Total, including general ----.-- 20,940 19,069 134,269 130,644 
Net from railroad............... 7,525 10,338 64,479 56,158 
Outside operations, mnet_....._.... -—___. i eee a: ane 
Total net revenue____________- 7,525 10,338 64,479 56,158 
, NRA gk aa aa 4 4 4 4 
I 125 ,938 2,079 53,758 
Miles of road operated. .-.~~~~777 i ea . 
St. Louis & San Francisco System. 
St Louis & San Francisco 
SEES Aa 2,535,470 2,215,548 15,287,355 13,389,401 
Passenger revenue ____._.......-. 53 407 003,702 5,912,711 6,017,513 
Total, including other revenue -. 3,850,790 3,455,060 22,722,091 20,886,946 
Expenses—Maintenance of way... 473,359 436.377 2,967,797 2,666,689 
Maintenance of equipment - --- 438,899 383,237 2,891,949 ,669 ,066 
rif  ~“See Seeaa é 100,23 467 ,412 6,994 
Transportation expenses. -- . - - - 1,326,271 1,253,596 7,793,689 7,111,373 
Total, including general __-_-- 2,418,422 2,281,752 14,732,049 13,577,656 
Net from railroad _____......-.-- 1,432,368 1,173,308 7,990,041 7,309,290 
Outside operations, net..........  -..-- ~ ~----- -o---- way tie eam 
Total net revenue____._...._ .- 1,432,368 1,173,308 7,990,041 7,309,290 
RES EEE I SRNR TESST gr 72,432 157,338 1 683 953,311 
NE i 1,259,936 1,015,970 ° 6,963,358 6,355,978 
Miles of road operated__..______- 4,741 4,731 (See this road on p. 32) 
Fort Worth & Rio Grande 
ee 51,520 45,942 292,930 289,639 
Passenger revenue __........__. 30,183 28,064 167 ,948 167,730 
Total, including other revenue... 88,829 80,725 503 ,920 500 587 
Expenses— Maintenance of way. -_ 9,041 18,111 78,885 105,855 
Maintenance of equipment. --_-_- 8,205 8,994 ,984 ; 
‘EeGneee CRUOED ..... ceanccuce 1,688 3,104 10,968 , 
Transportation expenses. - -- - - - 36,791 43,632 220,143 229,075 
Total, including general___-_-~- 59,676 77,292 392,530 438,984 
Net from railroad...............- 29,153 3,433 111,390 61,603 
Outside operations, net_.........._____. So ie a oh alll ie ee 
Fa Total net revenue___.__.________ 29,153 3,433 111,390 61,603 
Pe oe nal 145 94 12,591 11,631 
EE SF. Seen 29,008 3,339 98,799 49,971 
Miles of road operated___.______- 235 235 
Paris & Great!Northern 
ig SE eee 17,303 16,940 104,938 86.057 
Passenger revenue -..........--- 6,233 5,863 33,724 32.460 
Total, including other revenue... 24,728 23,819 145,045 123.862 
Expenses— Maintenance of way. -- 1,832 2,337 9,895 15,179 
Maintenance of equipment-_--- 1,944 1,633 11,953 11,104 
Traffic expenses ._..........-. 56 180 430 1,188 
Transportation expenses. -_---_-_- 6,829 2,983 37,449 24 598 
Total, including general_ -- - - - 11,759 7,984 65,854 57.522 
Net from railroad__.......------ 12,969 15,834 79,190 66.339 
Outside operations, net........-. -- Secs  oseses *  sbinie >.) mini 
Total net revenue. -_..........- 12,969 15,834 79,190 66,339 
BEE naccedddnteboacubdéanncoes a 598 466 3,238 2,941 
ARIES AIRES RGR SRR Ee ge 12,370 : : 398 
Miles of road operated.._...... _— 16 so 4 19,062 65,088 
St Louis San Fran &)Texas 
Freight revenue. ..........<..--- 108,104 92,904 578,122 460 ,067 
Passenger revenue ............-.- 32,867 28,750 198,500 179,641 
Total, including other revenue... _ 147,887 128,512 822.472 683,119 
Expenses— Maintenance of way. - - ,044 ,09 144,471 110,607 
faintenance of equipment... 15,157 , 97,951 94,031 
BO GERGNE nc ccciiwnccwcce 2,346 2,819 15,171 18,238 
Transportation expenses. -__._-_- 59,107 56,714 315,399 293 ,885 
Total, including general --. _ _ - 104,912 92,629 605,609 544,144 
Net from railroad___......._.__- 42, O75 
Outside operations, net.......... _.. we . . — ate : _ - . r a5 
Total net revenue_____.....__- 42,974 35,882 216,863 138,975 
Pht denciinttiinunedukdaiinnos —820 71 5,988 5.888 
a 43,79 li 875 133,086 
Miles of road operated......_____ AJ 2 13 $10,575 een 
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NINGS [VoL. xcvI 
| St. Louis & San Francisco & 8 atem—Concluded. 
Total Company a" ts —dJuly 1 to Dec. 31— r —July 1 to Dec. 31— 
Freight revenue. _-__- > 3 Wot ab is Freight uis Southw Ry of Texas — 10}1. 1912. 1911 iL 
Passenger revenue __...________. $-{}%. 397 2,371,344 16,263,345 14,225,1 aacdner seven atime soemleata, eaten 390 931 $ $. 
Total, including other revenue 1,122:690 1:066,379 6,312,883 6,397, 64 ik... a ee ee am to dims Et 1,645,031 
E other revenue. 4,112,234 3,688,1 344 Total, including other ae. 3,558 102,447 649,054 —_ 586,049 
5 eaten aintenance of way... 506.276 16 24,193,528 22,194,514 | © xpenses—Maintenan yh eta 3 221 444,868  2,678,82 
PurenaANee OF SqUIDIRAAE.. ..... - 30 472, 917 3, {898,330 aintenance of cv cet ale 407.4 | 21305 505 
Pranapestetion — 83,59 106.335 493. 837 2,835,8 — expenses ......... pe 76,103 76,100 480, 473.833 
Mita, 1,428,998 1,356,925 8,366,680 7 bss: 031 ‘esa. tation expenses. __- 2865 413.818 77.2 53'379 
eer 2,594,769 2,4 OR O45 aaa otal, including general... __- : 81,184 _ 867,690 
Net from 459,657 15,796,042 14,618, general - . - - - . 393.4 sao 
Outelde operations, uet...2222277 [,517.464 "1,228,457 8,307,484 7,576 1306 | Net from railroad. -—— -—. .- 68 7 $37,422 2.122.708 1813-861 
“Totalnet revenue.......-.-... 1817464 ~1.308.45% “aa C500!) Re een S--40----~- 38.787 107,445 556.028 567,876 
UNO “ele BS B17, 464 1.228.457 8,397 yank net revenue. -_._. races — 1,200 1,110 
: n anereagt aan 721385 "158.614 1:048.500 "973,771 ps Sit) sone eau MRS GM Rh 
Miles Neca operated re ee 1,345,109 1, 069, 842 7,348, 984 6.60 778 Miles SS sc cdndacce sate —«T 1 2,716 ___ 63,705 afi 62,716 
TE as ge 5235 6,602 ,433 of road operated Gececes 56 366 94,534 4 rnd 042 
Be ’ 5,225 (See eis send on e. 4 2 ee. ee 7 91,116 504,048 
Em pemnars Sour Lake & West n p. 32) Tete) Co 703 703 : 
ven mpany 
Passenger revenue -._--..--~.-- eS 2 Elle Se 270,426 Rreight revenue Ae EM 921,618 87 
sR op taealapaleae * ’ . a. re et itt ae’ ’ P 
Total, wa? ove other revenue _ 71.385 genes i a ak 42,178 Total, in md SEED oon ee ceasece- 277,527 © 548" oe 5 .2et: 16s 4,684,132 
eee oe WAY. - 138 abs 307 bd ~ S00 473 | Wee eee -- Lene 475,165 _1,316,498 
ee SS equipment —- - 135 (1G) Shoe) ey pon of way. -- 1 tie ‘Bas 7 80 6,353,268 
mS SE igs Sa ae ” if ’ 4 ™m oak bi ’ ’ 
Transportation expenses_-- - - - - 311443 031484 776 11181 Transported Conse oem Me aan 171,733 1 980°901 1,920°648 
Total, including general ___-_-. 4 115 es - 170,045 128,908 dint ta on expenses... -. 340570 343" ahs a fel 244, 
Net from railroad... of = ) 444 _ 303, 528 268,285 cluding general______ $19 841 rik Aaa one 81 ,806, 
Outside operations, net_..-_____- 17,270 10,612 94.014 61.187 Net from railroad... -.. ..- 248 5a8 AED 5 4,604,642 4,056,242 
twit Lizesno> __cnseee neers __szzse ee at eee ee ee eee 
ME deh... . .oe0se>~-~- ‘1-270 19,813 eS ae | eee eee 147 —921 —5,766 —7,250 
naa PRI ak ee eae SS 440) oe Rawr mreeee-~--eeent---- MRR = Seat Sih 2,289,774 
‘valid... * 118 S701 6b 464 05 7 | Me ee 430 015 S5,13) | Saal tan 
pGhicago & Eastern Illinois .e ee 808“ P'88% (see thie road on p: 32) 
SESE ea laa tephenville 
" 2 ~=- Sezepe = 998.087 61D-ees The deo hasan a ee 
E . ety ry other revenue... 1.358.520 1.354.079 8,40: 958 1.580.400 | °C a aoe BA SP 58 837 13 .s 86,165 60,202 
xpenses—Maintenance of way.-- 169,432 ‘354,079 8.404.079 8.155.206 Total, including other revenue 272 _ 27,800 ,066 
Traffic expen of equipment - - -- 289,544 902 1.099'109 922'815 | ™*penses—Maintenance of wa -- 20,379 17,564 120,840 89,482 
Tran i GREED sncncteeweece 25.19 eT 1,681 784 1,489,602 Maintenance of equipment y--- ,340 .655 "468 482 
portation expenses... _._-- 530.881 sae 'ott 148,748 178.363 Traffic expenses _.__.._..._...... 1,190 ,052 10.070 o 
Total, including general ___ __- 1,054,246 980.6 1 3,040,983 2,820,490 Transportation expenses_ li iam a 9 O88 274 1,372 1431 
Se de ag railroad. ----_...-- ta O74 — ~sinld 6,226,996 _ 5, 655, 985 Total, , including general _____ er 50. 11 7,724 ___ 54,962 a 42,937 
utside operations, net.________- 0 '305 ora 308 2,177,083 2, 499.921 | Net from railroad. --- 19.124 ___130,644 86,414 
Pe cag net revenue_____._.___. - 302 069 ae 398 —13,851  — 4'901 | Outside operations —o 167 —1,559 —98,040 3 068 
Ben sttrarss-rensn---~_ eae sth ie Sk ty -p Total net revenue....--.-.---- Bas ane fogs 
a 7 rf 7 7 TF a | 592 ie a ea a = ae’ 9 —98,.040 7 ’ 
Mundt eed wound. 1 ats 858, gi4 1,902,231 2,273,727 ae 969 161 3.837 ie 
Soeuisiane Southern ‘ 75 (See this road on p. 32) Miles of road operated__.______-- ne then) | —13,641 1,782 
revenue 
ee 9,530 dard 
odie; incheittng sther tareiine ee ht oe sc nace Southern Railway System. 
enue __ 13.185 16.083 63.651 a revenue. ......-. 
ainten 16.083 63.651 60.516 | Passenger revenue ------_---..-- $972. é 
Sy ~$RSS  SORE | Rocal,intoding ciber revenue. L75z (019 _1:610;588 “0/600;480 “8:08 30 
nses itt eae . ’ , 4 ‘ 0 er re : acm ma Bia , 
‘Transportation expenses______- 64 65 ’ 317 10,553 nses— Maintenance war... ™ 223 385 5, 5.607, 472 35,250,018 32,3 
penses_-_-_-- 4,461 5,07 91 aintenance of y--. 758,817 631,444 4 347.236 
Total including general _ AES 8 936 eeneeen A Aad 1 Jak 25,476 Maat 21,141 Traffic ex - 4 equipment ----- 38. ‘03 Sone ats 3,748,739 
Net from railroad....-.--------. —— 10,796 47,906 __ 43,578 Transportation expenses... _._-- 9 Oho'sis (32°738 991099 'B13°012 
utside operations, net____-_ - --- wee 5,287 15.744 16.937 Total, including general -_--- cit 1,879,286 11,495,078 10,778,505 
iii di. 6 eee oe oe general ----- 4,112,742 3 = a 
axes net revemue............. 4 949 5 9 — pa 3a nh ------ Net from railroad... : ,600 447 23 ,734 903 21 ,379,956 
ES acy apna eae 73 Rees 15,744 16.937 | Outside operations, net_____----- 2,110,643 2,007,024 11,515,115 10,967.28 
Bee TdS 6 4,399 3,266 mia 5, 8'944 34° ,967 ,280 
Miles of Toad operated...______-. 4,216 5,845 11,345 73 671 ta net revenue-----.------- 2.115.680 2 015.969 1153 272 _— 38,676 
New Orleans Texas & Mexico : ” “hy aati cabaleehil 297'962 "234.774 1:388,972 | 1,218,652 
Freight revenue- -- ---- - - 126.39: Miles of road sh lia hai 888.417 1.781.194 10,300,414 9.787.304 
pevenuer-s-s---ne---- 126,302 98.788 684.439 550.748 | Alabama Groat Southern 7,036 fF _ Sapietes Ot ae 
Total, including its iiieaia “5 as] J hea 109,761 115,236 mente Great Southern 
a en aintenance of way _ _- 21/68 26,848 807 ,086 709.745 | P Cvenuc..-.------------- 293,790 
ee eee 2 See omnens.. ‘104 <ttan ‘Soe aa kis | Gar tc ee ee e700 seal leo «gees 
ee 9,180 3" ‘Doe otal, i : 042 1244 
Transportation expenses. _____- 3‘an 4 6: 3's63 (97 53 A Sot lh or ear on aay... + ap A 443,531 2,621,388 2 Lie 
Total, including general __-_-- TH 5.280 — 963 341,254 = 312,025 “agree of equipment -- - 107 ety Sones 090 258.149 
Net from railroad_ oom __110,267 __ 616,194 _ 596,299 ee ee ee 12.119 11 £0 552,451 ; 
Outalde operations, fet=- 22777272 “38.041 1658) “T00'S01 T1326 | ‘Total, including general _-- 146,016 133/380 815.002 __ 725.914 
inition. ——"@e gas _ ee---- eee le ; general _-.--.- 326,3 we 7} 
Taxes -.......-- Sonal) pba eet? 16.580 190.891 113.446 ae from railroad--.-.......-.- 144 oe Soo eh LS 1,639, 079 
ios ae 000 = Cr2,733 12'381 3473 utside operations, net_____----- dnd 47 147,689 814,370 772,319 
Miles of road operated__________- +4.) 19,314 178,509 709.97: T — net revenue-___- 143,486 1 —782 3,088 —2,157 
Ce rae a 14 972 Riehenae ; 4 tot 
oy be & Northwestern wa oe Final ‘on Fi Lt a aia ob teenies iy 16,815 15,048 *38 357 749’ 688 
Frei evenue. __- mes ast at cand eeaea tree" = ’ 688 
Passenger revenue ______-_-_-_-- | ‘aes 9,023 79.765 97 775 Miles of road operated - -~-.------ me is} oO 722,924 680,473 
Total, including other revenue__ __ 13 on8 __1334 11,808 8657 Augusta Southern 
a tenance of way... 1 744 11,800 ~ 101.608 ~~ 46.380 | pe ovenns..----- » 
Maintenance of equipment ---- 3c ag 4,629 16,074 46.389 | Passenger revenue ----------.--- 9.754 12,588 59,795 74 
Transportation expenses.__..~- ‘315 1155 13.284 23.483 | _ Total, including other revenue. 2 31643-30604 ——«S0raa7 
ite) tnd penses______- 6,514 5.215 ao: 84 1.448 | Expenses— Maintenance of way - - - iS 085 19,219 96.875 111.480 
cluding general_____. 11,892 11 __ 38,670 29,895 | iaintenance of equipment ,720 ; 21,050 15,667 
Net from railroad____ ante 521 76,877 63.005 | ffic expenses __.._..._----- SS 10,068 8448 
Outside operations, net___.___- sae 278 24790 16618 | ‘Toeal, inctod ee. | ae 159 1,036 
once ogg pl apg oe 5 Total, including general_.---- 77 bas 121 39,256 45,119 
ae ae 1,199 278 ‘ —--7-— | Net from a 13,575 75,726 74.425 
ae oe 210 24,730 —16,615 railroad... _-- 5 425 
as Oa ORS ob — 3,837 2592 Outside operations, net_____..--- 003 5,643 21,148 37,055 
Miles of road operated... --. ----- if —505 20,893 20.207 aie wat aaiie.___-.,...... 7 ee ooce=s oceess > so Seaiee 
BF nolo & Mexico ” : bi tr pen cag ct maelarrinaaea aia hs ‘ “ vi 5 nee oor at 21 Ae 37.055 
$rownsy & Mexico =a ton pen aae rio ara | piles of road operated. -.. -—— SC UG 
Passenger revenue _____________- 151,968 113,128 889, _.___ | Miles of road operated - sar reenae 1,597 4,755 18,086: 69: 
Wate tastiatinn cthes wives __ 78,414 63,680 mee 71986 | ee = : are 
manent ncluding other revenue... 246,453 2a 453,982 351,180 Blue Ridge 
Expenses— Maintenance of way... 36 oy tie + geo 1,432,727 1,151,010 a lle.» lalate 1 
a eee ---- 22'834 41.508 aie10 243.000 | a ee Re ROME ie Ee pn 832 
. Branaporta omy elctagheeglipciatattatatt 4,69: 2.730 153,036 73.510 Total, including other 5,073 28,070 26 896 
. ation expenses _____- 118°533 nace 29,401 17/699 | 2X enses— Maintenance —-- 16,055 15,965 99.568 8 tn 
otal, including general __ - _ _ - “192.449 13% ‘550 647,872 __ 388,664 Ehatenasien of atipenens..... ane 3,047 16.94 of hae 
Net from railroad ___- __ 139,365 1,117,927 771,696 Traffic expenses __..__.------- ryt 383 11,017 
Outside operations, net_________- "54,003 51,031 314,799 379.31: Transportation expenses__.- - - - 5.634 5 oae O22 
Flay aie. ie Beir Mg hs SC Machaytete Total, including general - - - - - - il 637 — 3.88 ___ 33,500 330,191 
a Pe 54,003 51,031 314.799 =-=---- | Net from railroad- ——— 828 68 432 60,41 
RRS eR Lise 11,134 AY 379,314 | Outside operations, net__-.------ 4,418 6136 04136 Ax 10 
tles of road operated _ er er ii 46.056 oh 39, 897 979 pre aeveret Total net on Mga Pe aloes See -« . --- or ise 24,794 
<4 etnies 509 : 40, es SORTED ee cee 4,418 6.136 ———_——_—. —___, 
ee ch ek | ricer 44 3 24,136 24,794 
St Louis So uis Southwestern A O08 ee - 96 2,622 556 
Breieht revenues es a | alice o toad operatad=2272=777-2 Gg OG ANDES Hay 
NUC. =~ = ~~~ ------ | 
late se ep eg 00-687, 558.950 3,364,940 3,039,101 | annette 6 wamera 
Expenses py pare other revenue... 818.870 — » 834 826,111 30.449 | | Same POVENES 222 nn ee ene---e 20.465 
ppenece — Maintenance of way -- 18-870 — 730.247 4,401,835 3,971,531 ee eee eee ee 7567 otean «= §38°727 «| 38°308 
' ‘Traffic expenses nt___.- 99.780 95 63 513,513 47'027 ' Ex uding other revenue _- 50 185 , 36,30 
' ‘Transportation ex ————- 36 »765 3 ; 3 625 777 646.812 enses— Maintenance of way... 4°61: 25,494 172,895 153 804 
penses_ - - - _ _- 161'3 1,999 175,611 9R2 | aintenance of equipment Gls 3,654 14 
Total, i 161,378 168,850 ' 70,982 Traffic expenses........-..... 2,260 53 
Set tren cateeed ees 8808 1.014;807 980114 | Transportation expenisé-<°°°°7_7 295 '2is 3d 1.208 
Outside operations. net.____.._... 399.461 352.204 “010 090 =! 42,381 | Total, including general. -_.- i 5 818 6,741 43,013 40.644 
j-,Total net revenue....-----.. ee aaue ~ 352,204 1,019,990 1,720,149 | Net from railroad.-— =... haa 18,519 90,394 85,329 
ahi th Sethe ati panama 351.477 oe Ou e operations, net__....___. , 11, c - 
(2 SR ea SENSE “D0 RA TESS | aes op agate ctacs acess | eee 
Maa oe Oe eee T5009 783 BBR —naennsnonnennnnnne=nn---__ hale 11,974 "82.501 68.564 
Wola 2 OE ee 61,515 


























































































































































































































































































































RAILWAY EARNINGS 




































































































































































































































































































































































































































































13 
FEB,. 1913. | ened 
_-——_— ———_ —_ —— De r —dJuly 1 to Dec. 31— 
System—Concluded. 1912. 1911 1912. 1911. 
Southern Railway oosenber —July 1 to Dec. 31— Coos Bay aia &ERR&Nav $$ ~ 8 $ 8 
1912 i911. x 19i1. Freight revenue --.------------- 3-200 2-088 $4147 rete 
Georgia Southern & Florids = 18 559 112.402 667.234 634.283 | P "Total, including other revenue. 8.231 6.313 60.202 45,030 
IIS cs chctieens - 81,711 _ 82,604 __—-430.418 __ 435,924 ‘¢——Main of way... 1,965 3.795 21,233 141423 
Total other revenue... 240,423 234,651 1,266,776 1 eS Ano aintenance of equipment. ___- 737 384 4,159 3.369 
s—Maintenance of way... 29,3 20, 775 alates oak Traffic expenses --....-------- et oe ie eee 
aintenance of equipmen Saeoe 40,875 46 ‘678 45.716 4 j 9 Transportation expenses. ------ , , ’ ’ 
Traffic expenses ----.--------- ga'se4 ««82'250 ««508'S57—«467°683 Total, including general -_..._ 5,464 6,395 42,628 32,558 
i egy expenses. - - - --- 177.039 166,264 1,009,249 923,617 Wee from i nearer onee------ 2,766 seme | 17,573 13, crag 
otal, ding genera , eat toe is pecernene me onenaon= opera 9 ECU eeeecoeeonr =e 8 8}8=seeeee 8 80e@eeeer=e 8 8=ixeseasese = geese - 

Net from railroad-._--.---------- a Se TN |’ es ee... 2,766 —81 17.573. 13871 

Outside operations, net.-.-------  -----~ _==585= ane nan eee Bi oe 47 482 843 3,072 
Total net revenue... .-------- 63 ,384 Case = 6 a0 ee ee 2,293 —564 14,729 10,299 

ES LAA RLS LET 13 ,634 2,532 70,213 —_—-6 2,692 Miles of oe operated a i 2 27 . 
MR tN 49,750 55.854 187,312 259,857 , 

Miles of road operated ween en----- 39 - Corvallis & Eastern ‘ 
Mobile & Ohio 933 | Ereight revenue -------.-------- + MON |6O'Ree2OCGeROBhaaz 

Freight revenue si aes tae, pen were iste dnde 814,706 770,575 4,981 547 4 743, ave Passenger revenue -<—<-e-ee eee eee 9 , 

Passenger revenue __.-.......--- 140,786 138,305 792,780 776, ; Total, including other re enue. - 24,829 21, 220 195.638 194.817 17 

way... ’ , , 
Total. including other revenue.- 1.031.046 9020 TIS 168 bea. | Expense ince of equipment... 3.564 243 8 =620,025 

E M tenance.of way. -- 108,796 10 708 1 164.627 1 072. any grr ecthinitiidhir Gime oe oe « 534 56 2,933 2,305 
Main intenance of equipment. ..... 338-797 35,549 _'223,740 196.518 | ‘Transportation expenses -—- —- - 11,969 7.454 «63,107 50825 
Transportation expenses. .----- 7,753 2,149,422 2,031, Total, including general-_---- 28,054 19,684 160,557 142,291 

Total, including general-_---- 750,636 __ 689,832 _4,.436,166 4,163,139 | on pailroad...-.-------«-- —3,224 1,536 35,081 52,525 

Net from railroad. .........--.--- 280,410 289,394 1,699,924 1,700,955 | Outside operations, net.........- PE eae ee eee a 

Outside operations, net........-- sw ow —970 __— 8,067 __— 6,190 Total net revenue--._......---- —“E-tee ies 12'uta 52,525 
Total net revenue_.........--- 978,684 288,423 1,691,356 1,694,765 | Taxes_____._-.-.-------- ~: ag 3.1 

ibinkistbhenes<tibtbesas 29,858 26,1380 __'179,153 149,105 | una net __.-..--.----------- —6,422 —173 «15,164 «42,020 
SES AE ay 248,826 262.293 1,512,202 1,545,660 | Miles of peo operated._....._.- mn 140 140 ; 
Miles of road operated..........- 1,114 . diem 
b ee 755.414 593,071 4,457,491 3,803,321 
Northern Alabama 1,706 205,919 199,176 | Freight revenue _-... 293 50,828 1,604,671 1/481°1 
Freight FOVGIIUO cwcccceccoececco] 41 ,833 Se A ° 9 41.266 zer T@eVGNUS ~~ .. «+ + owe oes ’ 104 ’ J ’ ’ 
aT Seeonese Sone eee re 40.244 555 862 548.334 Total, including of a rate! eit yee 6.374 poh he sy 
ding reven oe a ’ ’ ° wa ailan , VI ,V0 ’ 
area omeas of way... °9'208 3,128 46,682 8,588 eo Tussah... 062 177,184 1,302,191 916,395 
Meili cxpeues ees 7196 ate: 1,391 98 eas expenses_..-_-- 449°962 -370°712 2,340°344 2,044 408 
Transportation expenses__--_- . 18,846 16.465 104.768 19B. 288 road aaeene eee... 866.543 725.933 4.596.060 3.977 B14 
Total, including general__--- 37.459 ___ 26.028 __197,368 _ 173, ie imei I 236,923 165,091 1,778,462 1,580,758 
dh ge wie oh ee 13,585 14,215 58 ,494 75,292 Outside operations Tia orate Tirana ; _-ganeee aes 
O OperRems, met... ..----- meee eee Wasser. | all ee : 561, 
’ 15.605 14.018 @0,404 Tea02 ) poe wee er enero nr- 30:702 108.886 20015299 261,096 
Total net revenue essen ence = ° 5 983 Taxes en@«e- a6¢h eee 

PE hncnduiindéiinccctinvasecee- 2,511 3,038 __ 15,871 __19, A rin eae Nie 200,774 49,767 1,547,422 1,800,537 
gS ae eee 11,073 11,177 42,622 59,309 | wriles of road operated...-------- 1,338 1,338 

Miles of road operated.-_.......-.-. 112 11 
Southern Ry in Mississippi Houston & Shreveport 9 

reve 69,585 380,810 364,999 fie at CRE 16,655 19,431 119,706 109,729 

= ys. AR eoomee meme TM 214,308 po pee eae 140 6.671 38.048 _ "3.320 

. . , , , , 

Expensse— wat so ~ Rnmot of way... 138933 1 O'RO8 161765 136.936 Labo em = o~ Reweed or wen... ,568 ,492 23,550 18,974 
oe --—- tes ees 1a'370)0 14-321 | ° Sn oo _--- ssi 'ai2s«, 887 2'345 
Transportation expenses ...--. 50,627 41.298 250.27 226.563 Transportation expenses......- 8.119 7.649 45 863 : 

Total, including general oecece 91 615 76.799 503,958 452,158 Total, including general i 12,965 12,383 74,721 72,780 
Net from railroad_...........--- 45,152 43,435 125,630 172,490 Net from railroad... -—- iets eonured 12,129 14,400 91,366 82,231 
operations a teem weees- eww ee ewe u SE, SC bbadkitinns “isitdeeen . cosceoe «stubs ~Reades 

Total net ie... aR 45,152 43,435 125,630 172,490 Total net revenue_._.......--- 12,129 14,400 91,366 82.231 
Taxes san dgonslenteshoneeese- 761 21 570 1, hcp dbbipiidinws eben. 2,170 2.335 647 5,955 
BS NER * SO 38,391 38,219 85,060 141,190 0 YS ee ae 9,958 12,064 83,718 76,276 

Miles of road operated inidinbanies 2 Miles of road operated. _-_.-..--- 39 39 | 

ee oa 8,924 5.668 46.695 34.184 a SSeS 395.954 333.061 2.163.649 2,145,659 

a ee sao 9.568 Geen) — 7070 Se pee ne Loan aa 

—_— 14, ’ ’ ° es 61 : 96 Ss. st a>» , 
ooo Ca. ie aa 10.599 | pUenecs “Maintenance of way... 100:795 711350 486.663.» '497"468 
aintenance of equipment. -- - - 784 1.0% es ti Re Eiiermante & equigameh. _ 1163748 11033 615.270 521. 408 
Traffic eSeqeee eeeeooeoeee 172 2 736 23.057 18 538 Traffic -<—<<<eee8e8e<<+@ ot 254 16,614 106,¢ 9 5 7" 1 
Transportation expenses---- -- - 3,684 Transportation expenses_--- -_- 248.834 227,945 1,394,521 1,257. 
Total, including general -- - -- 11,934 6.623 ___ 61,030 ___ 43.471 Total, including general __-_- - 500,970 448,992 "2,671,968 2,442,709 

Net from railroad__-.........---- 3,015 3,244 32,899 27,309 | wot trom railroad.......-..------ 115,225 92,537 1,062,637 946.593 

OS Pe tanh "55g "Sead — gag — ana | Ounleg meres BR ae ce ae ee 

SSE net he ne eM 4 658 ___ 2,220 Wa sa necnreneenasoacansons 21001 20102 "117,021 139.603 
EES Ei ES ae 1,821 2,844 eee PF A ak 92,463 62,096 936.771 799,423 

Miles of road operated -----.----- 5 Miles of tool operated... ........- 789 789 

ream Soa pal lila ian 117,646 117,983 772,376 754,424 Houston East & West Texas as eng 79 764 480.438 455.148 

revenue -..---.------- 15,832 15,257 __ 93.789 oT SES Rete cee rne--- e 2700 190.350 _—«:181..430 

Total, including other revenue. 127-275 136-fee iae'308 © 108369 | _ ‘Total, including other revenue... 128.614 110.171 711.614 672.190 
Expenses —M Maintenance of way--- 21,700 20,75 0748 | EB Siaibienance oF ee 34°476 280 140:415 117.483 
aintenance of equipment _- - --- 34,016 30,635 ee 1 eae aah J... 16464 12'093 88'213 67498 
Traffic expenses --- -- ---.----- 2} EY Tredfic expenees ....----..2.. 2:375 1811 12,381 —_ 11,060 
ee peee.------ 39,482 __ 49.031 oa Oe BBO D8] Transportation expenses....... 40,517 «41014. ~—-222'814 219455 
Total, including gener: - -- - lis _ a ee ae Total, including general -__ ~~~ 97,747 75,711 485,730 _ 430.516 

Net from railroad ---.-.....-.----- 36,161 30,817 = 268,527 satus ‘| Net from railroad___.__..__-__-- 30.867 34,460 225,883 241.573 

Outside operations, net......---- BA Ct aera 2 = a ; oF 305 O78 Pe COU, MDa ediwene pe cou cee ee tie ee ee 
Total net revenue. ------.----- 36,161 30,817 = 268, OR 260 Total net revenue____________- 30.867 34,460 225,883 241.873 

Taxes op ome A fee geet: sor tyttinatnetiae eet cig Meuse fe 5.5 4,710 a 556 O37 577 718 Taxes “sec es ener ee er er er eter eco ,818 ,84 451 6, 
Final net - --.----_----------- ok) I td “nm eae eee 27,049  -27,612 203,432 214,767 

Miles of read operated... .......-- Miles of Tend A ea 190 19 

a Southern Pacific System. Lake Charles & Northern : 
c 7 Freight revenue .._.........._.- 838 55,49 32, 
stake evens” Fue cechopaceees 4,497,018 4,450,222 3} ye BM 16:170:718 Poueuaer oe Caer a 5036 + B00 33085 11 ‘538 
Passenger revenues ........-.---- 2, 712 2,334 — 2,519,223 16, 597, of 4 16 Ky tal, i ] di th 12 652 8 960 80 274 46 2 
494,680 51,036,356 47,703,136 otal, including other revenue ; c i 
Total, including other revenue__ 7,817,598 7,494, -"oan san 5'437'31% | Expenses—Maintenance of way ___ 3,286 1,618 21,474 16,27 
Expenses— Maintenance of way... bit 552 te B'ER3 BIT OB 184 °799 aintenance of equipment. ____ _ 469 328 ,796 . 
a of equipment- - - - - 77,445 1,107, Be 1.008.994 10291416 A tasse CXpenees . ... 2. .5...- 116 34 369 215 
raffic expenses-------------- 161,090 "169.5 99 13269110 | ‘Transportation expenses_______ 4,855 3.439 24,531 18,252 
Transportation EXPENSES .. . - - . - - 2,298,774 2,335,212 13,453,] Total, including general 8,885 5,638 50,191 38,3992 
Total, including general-_--_-.- 4,848,204 4,603,229 27,640,319 26, 395.790 | otal, including general. --_-_ , , , OO Ie 
2,548,204 59 896 037 21,307,316 | Net from railroad.__._-...-..._- 3,766 3,322 30,082 7,275, 

Net from railroad. ---..----.----- 2,96 393 é at + "996201 948 469 | CURES CPCENIIONS, BOO uc... kt. tawea Gece ce ee 

Outside operations, net........-- 209,398  84,/98 wine Yow Total net sevens... .... 3.766 3 332 30.089 7 375 
Total net revenue.-_........--- 3,178,791 2,976,250 24,322,238 9 - I hin cies x Retell ici a 07 31 41 386 

TS am i seats eae 421,745 —-383,807 2,248,148 = 1,927.671 Shesh we 3 668 3 901 29.667 6.889 
eemnecoeede 2,757,046 2,592,442 22,074,090 19,625,137 | Miles of pS eg een aie + “* d ; 

Miles of road operated. __..._.._- 6,322 191 | hs 

Louisiana Western 
Asizona Sonera 171,040 121,079 983,852 692,286 | Freight revenue _._.___....._..- 127,277 =100,999 735,239 587,386 

Passenger revenue ----.--------.___ 38.671 __34;882 225,020 Teis | Wear eee Ste ie ei ae 

| 952 549 1,282,724 012 oO ncluding other revenue. : ; 

— ne awa... ay str 17 349 129,398 148,287 Expenses —M nace of way... ee 2 BS, 25,758 rae'aah 111,075 
Maintenance of equipment. --_-__ a3. vith th ako et 4 Main Smee paper son equipment. __._ pe 9.4 1 8.349 174.432 
Heneporiaten sapenies. 2... GRI6 45.290 317,543 253.993 Premmporte tion expenses_______ 59.336 59,874 337.655 309.598 

Total, including general. _--__- 112,094 93,628 602,517 526,286 Total, including general. ___- 132,805 130,011 722,215 ~ 680.920 
4 921 680,206 417,726 | Net from railroad______.__..____ 69,131 39,870 406,197 ~~ 282.488. 
= nydhe PE pagan —— 563 998 | Outside operations, net__-__.-..- a ae 139 82 143 
148 680,770 418,724 Total net revenue..__........_- 68,266 40,010 408,021 2, 
 reenienananensaaaas 4.600 13.788 45.1426 Ore | wee er enn 1713 12240 46,656 __" 44,002 
Bie g rinaigh 342 57,360 635,628 356, UE BOO cic ciecnacasebncacce § ; BOE 27,769 361,365 
Miles of road operated..--------- 7 366 isd wed cake 552 27.769 © 
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1912 cor? es © Pa 
Morgan's La & Tox RE & 8S : — $ $ 
354,077 433,437. 1,766,716 1,811,121 
111,005 116,644 572,121 __ 626,920 
487,449 010 2,468,850 2,580,886 
65,049 om Or ‘411,58 300,183 
53 ,256 63,917 376 125 345,8 
10 ,226 14,24 73 ,607 80,968 
177 ,450 221,230 976,816 1,012,489 
317 ,927 358,779 1,901,542 1,813,851 
169,521 225.230 567,307 767 ,035 
—2'024 ‘654 —11,406 —10,888 
167 ,497 227 ,884 555,900 756,146 
21,104 18,651 112,288 112,141 
146,393 209,233 443,612 644,004 
404 
231,177 207,457 1,382,205 1,309,912 
106.397 (93.815 ‘592,899 (537,772 
Total, including other revenue... 363,350 319,747 2.109.812 1,965,196 
aintenance of way... 68 ‘039 40102 357 ,666 '329,837 
Bemeeseccmoem gy te at se 
xpenses....... 148°945  139:134 816.277 756,501 
323 ,503 289 ,593 1,777,870 1,622,714 
Net from railroad 39 346 30,153 331 ,941 342,481 
Outside operations, net........-- 10,505 -—344 12,595 — we 
ii cieel ak oat ws ool 29 809 344 ,537 339, 
“a eg eel $4 '009 29.470 76,547 «90,710 
i ek ewe 36,342 — 338 267,989 248,998 
Miles of road operated.........-.- 458 458 
Total of roads above— 
Es  ocmbeeeoce 6,659,375 6,351, 562 43,611,580 39,382,738 
revenue _...--..------ 3:563.783 3,297,783 21,333,834 20,701,258 
Total, wat 7 other revenue__11,011,369 st 338,868 69,349,108 64,228,730 
Meenas erence Paikaot THES Siaetses SoH eH 
Traffic — "244.202  '264:848 1,503,408 1,539,209 
Transportation expenses --- --- _3,509, 3,460,576 20,014,032 19,240,478 
Total, including general... -. 7,255,161 6,769,976 40,726,327 38,177,321 
Net from railroad............... 3,756,200 3, a t 890 28 622.772 mete Er 
Outside operations, net_.......-.- 210, ‘043 79, ‘698 890,423 196,342 








3,966,242 "3,648,590 29,513,196 26,247,742 


















































































































































TN a a i a ie eee ‘534.778 607 ,348 2,899, 603 2 684,345 
hata mai bikbanme 3,431,458 3, ae 235 26,613,587 23,563,395 
Miles of a. operated........... 10.345 0,2141(See this road on p. 32) 
Union Pacific onan 
Union Pacific 
Freight revenue __........... -- 3,080,693 2,755,918 20,451,761 18,191,635 
enger revenue __...........- 894.870 (813,503 5.827.540 5,672,268 
Total, including other revenue__ 4,375,519 3,925,656 28,629,376 26,086,325 
Expenses— Maintenance of way... '440,8 "290,414 2, 044 2, 407 
aintenance of equipment... _- 545,621 622,628 3,100,363 2.924.562 
Aree ND awe 83,593 122,034 517,09 "655,244 
Transportation expenses... .-.. 1,221,150 1,234,650 7,192,948 6, ,464 
Total, including general. _-_-.- 2,406,326 2,382,876 14,329,844 13,554,012 
Net from railroad.............-.- 1,969,192 1,542,780 14,299,532 12,532,313 
Outside operations, net......._.- : —§ ,823 —5,783 —674 
Total net revenue.__......_.-- 1,964,441 1,535,956 14,293,748 12,531,638 
Oe mone 213,302 214,256 1,117,777 ,036 ,006 
EIR TSE ES 5 1,751,139 1,321,699 13,175,971 11,495,631 
Miles of teed operated........... 3,575 3,537 
Oregon Short Line 
Rs i enigmuéemoe 1,320,116 1,356,814 8,725,903 7,899,596 
Passenger revenue -......-...-.- 398,801 352,036 2,710,692 2,586,302 
Total, including other revenue... 1, S37. 756 1,813,693 12,110,524 11,111,627 
Expenses— Maintenance of way... 217,751 142,035 : 859 1,262,749 
aintenance of equipment-_---_- 516'691 215,612 1,217,460 1,007,717 
Traffic expenses ._........._-- 29 ,228 31,621 171,123 169,089 
Transportation expenses... .- 498 ,496 488,553 2,894,028 2,599,651 
Total, including general __--- 1,002,160 916,769 5,714,378 5,249,733 
Net from railroad.............-.. 835,595 896,924 6,396,145 5,861,894 
Outside operations, net......._.- —464 —482 10,592 2,667 
Total net revenue._........--- 835,131 896,441 6,406, 738 5.864,562 
Ce eas 225 822 247 ,658 832 277 791,690 
SBE Se Ek eee 609,309 648,782 5,574,461 5,072,871 
Mil s of road operated... _-- 1,82 1,761 
Oregon-Wash RR & Nav 
Freight revenue _............--. 978,299 808,335 6,451,083 5,523,603 
Passenger revenue _.-.........-- __ 409,299 378, 2,808,712 2,759,994 
Total, including other revenue.. 1,491,255 1,283,993 9,861,653 8,850,077 
Expenses— Maintenance of way... "24 3, 844 136,724 1,245,028 1,106,816 
Maintenance of equipment. --_-.- 178,102 160,455 ,008,18 829,840 
Traffic expenses __._..._..__-- 56 ,907 41,845 276,554 261,510 
Transportation expenses- ------ a 63,291 __ 504,064 3,34F,408 2,930/820 
Total, including general. _-___- 1,093 ,814 890,253 6,154,578 5,388,945 
Net from railroad._.......... _-- 397 ,440 393,740 3,707,074 3,461,1 
Outside operations, net_...... -- —5,224 6, —19,516 14°345 
—— net revenue._......... -..- 392,215 399,742 3,687,558 3,475,477 
ii A ee en mekiditinnnw ns 120,508 ; 573,417 681,562 
Finel a OSE * ae 271,707 234,742 3,114,140 2,793, 
Miles ead 0 TEES 1,919 f wee 
Total Company 
a DT ts cucuiniibthinnen 5,379,108 4,921,067 35,628,747 31,614,834 
7 PE i nnvchbhininnme 1,702,970 1,543,602 11,346,944 11,018,564 
otal, inieding other revenue... 7,704,530 7,023, 342 50,601,553 46,048 02 
ae Maintenance of way-..- 02, 569,173 5, '931 4, 778 
Maintenance of equipment __-__ 940,41 998,695 5.326.012 4 »762,119 
Traffic gn 169,728 195,500 964,772 1,085,843 
Transportation expenses__.. _-- 2,282,937 2,227,267 13,432,384 12,491,935 
Total, including general_-__-_- 4,502,300 4,189,898 26,199,800 24,192,690 
zeee Greme ralivond.......<cccccecce 3,202,227 2,833, ; 5.339 
Outside operations, net__....___- 10,4 BoP 304 li Fe on ee 338 
Total net revenue._._..______. 3,191,787 2,832,139 24,388,044 21,871,677 
be = ga PRIS 2 a 59,632 __ 626,914 2,523,471 2,509,258 
5 TAGE SS Oe 2,632,155 2,205,223 21,864,572 19,362,416 
Miles of ead cenit eins ote oan 7 '321 7,217 (See this road en p. 32) 
- ~) soseph & Grand Island 
re REESE aR EERE iq pS 76,384 66,560 568 ,252 ‘ 
P eee wens 1 aaa __ 32,646 36,415 219,455 332 35,930 
o uding other revenue_ 121,143 114,063 862,199 | 
Expenses—Maintenance of way.-- 26,056 21,736 171 Bay ae) 188 
Maintenance of equipment.____ 21,158 29,225 115,880 114,042 
Traffic expenses -_..-.....-.-- 4,394 4,414 28 822 30'640 
Transportation Oxpenses - _----- ____ 55,142 64,267 362,849 360,999 
Total, including general-_-__- 113,074 126,414 = 712,261 ‘692.513 
Net from railroad.....-.......... 8.068 —12,351 O37 iho GaS 
Outside operations, net.........- 100 —100 a fe > 1 wc | 
Total net revenue............. ‘ 968 —12,451 148.662 150 70R 
WEE. . o4incscs--ckecee.c 4'573 13.926 361553 an'4eo 
ihn dddabhaanace 3,395 —26,377 112,109 ~ To; 
Severed enters ---=*--"-"- 319 319 09 18.246 





United States Steel Corporation. 
——- “St és 

















Dec. 31— 

























































































































































































. : » tes 1912. xe 1911. 
Bessemer & Lak 8 
Freight | EFS RRS Se 409, 392.469 4, 78 ,346 4,570,598 
Dl tticdetinbitinwse 25,984 24,748 "210, ,400 1 
Total, . including other savenne... 498.085 435-403 402 5,030, 030,864 4 4,826.38 yt 
pees: tenance of way... , 
eiptenance of equipment... 134.911 121, 933 Sor 228 781: 955 
Transportation expenses...---- 149,050 151,042 1,149,975 1, 133" 479 
Total, including general... _._ 400,700 363,806 2, ~ 2,580,209 209 2,491,683 
Net from railroad...........____ "27,334 61.596 2,450,654 2,334,698 
Cee ne ne... cee el 
noel net revenue.___.._._.___ 47.334 61,596 2,450,654 2,334,698 
EEDA a ELE. Ale TN : 32,473 66,000 67,473 
littieiletiieee tte tk ee ek te 32 ,oo4 29 . 122 2 ,384 ,654 2,267 »224 
Miles of poet i 203 2 
a le. ee ee 
Donora Southern $- $ $ $ 
I pS a POE ES: Sek i pre Soe 
RSE SS aa pes Sa ensinee ma Tr ile mae 
Total, ineecing other revenue. 11,861 16,778 96,497 112,526 
Expenses—M aintenance of way... r14 17 2 i323 
aycnance of equipment... _. 3,903 16 22,438 ,04 
Transportation expenses....-__. | 7,735 ~ 6,589 45,934 40,102 
Total, including general... -_ 12,178 15,380 79,222 102,694 
Net from railroad............_.- —316 1,398 17,275 9,832 
Cee ee en eee la eeheien: is, Se 
Total net revenue.........__.- —316 1,398 17,275. 9,832 
SE ctietiitidibethdbiatintion 91 335 1,113 1,453 
EE Ee ee eae 08 ,062 16,161 8,379 
Miles of road operated..........- — : 4 . 
ua bk a 
Duluth & Iron Range $. $ Hs 
Freight revenue ...............- 80,456 62,207 4,351,944 4,232,502 
assenger revenue .............. 25,077 23 ,830 128,679 134,079 
Total, including other revenue... 114,749 92.436 4,536,786 4,423,402 
Expenses— Maintenance of way... 33,616 32,538 ‘479.397 555,993 
Maintenance of equipment... . 24,196 33 ,825 363,671. 330,826 
Traffic expenses __.__...... 768 642 6,157 5,313 
Transportation expenses... ... 72,842 59 ,652 911,473 749 ,804 
Total, including general... ... 160,913 148,588 1,842,835 1,716,113 
Net from railroad._............. —46,164 —56,152 2,693,951 2,707,288 
Outside operations, net_......... —2, —3 ,224 23 ,980 14,667 
Total net revenue COREE 8 —48,224 -—59,.376 2,717,931 2,721,956 
WEE Dink teidcinatMinm nities 13,2 40,554 218,744 215,069 
I a —61,491 -—99,931 2,499,187 2,506,886 
Miles of road operated........... 263 
19}2 7911 + « Sg am 
Duluth Missabe & North $ : $s 3 
>a 84,005 63,241 5,016,915 4,316,172 
assenger revenue _......_.....- 47 ,675 36, (322 239 ,244 235.083 
Total, including other revenue... 136,856 105,344 5,304 are 4,607,731 
E Maintenance of way... 2,579 126,850 ‘496,27 ‘656,187 
aintenance of equipment. ---.- 67 ,653 ; 499'914 404, 
Traffic expemses __...__.....-. 2,35 1,583 12,332 11,759 
Transportation expenses... _ ,576 73,880 957 ,072 2 
Total, including general... 249,300 271,503 2,049,009 1,923,832 
Net from railroad.............-- —112,443 —166,158 3,255,859 2,693,899 
Outside operations, net_......... —5,527 —666 20 ,946 36,685 
Total net revenue..._........- —117,971 —166,825 3,276,806 2,720,584 
Te __ 9,908 39,491 252,205 225,451 
1 GIES IE ann “—127,880 —206,316 3,024,601 2,495,133 
Miles of ae RE Sl eh 356 341 
ember July 1 to Dec. 31— 
1912 1911. 1912. 1911. 
Elgin Joliet & Eastern $ $ $ $ 
ff * aaa aE 1,036,076 717,213 6,140,490 4,685,214 
Passenger revenue __.__..._...-- ] 1 39 26 
Total, including other revenue... 1,111,871 814,992 6,647,737 4,946,683 
Expenses— Maintenance of way... 121,316 ,467 00,272 459,835 
aintenance of equipment. -.--- 170,575 158,428 977 ,487 905,382 
Traffic expenses ..........-..-.- 5,531 361 28,783 24,768 
Transportation expenses... ---- 341,420 : 1,744,612 1,410,803 
Total, including general... .-.- 671,779 533,515 3,563,372 2,902,378 
Net from railroad._...........-- 440,092 281,476 3,084,365 2,044,305 
Ce we etake  estrae .... )aeietin <= > simeinea 
Total net revenue.___.....-.-- 440,092 281,476 3,084,365 2,044,305 
(RES lea ‘ 34,988 137 ,000 118,613 
Re NR oe na oe 410,757 246,488 2,947,365 1,925,691 
Miles of road operated. ........-.. 841 
December —Jul ¥ . to Dec. 2 
1912. 1911. 1912 1911 
Lake Terminal $ $ e 
Ek. con numedmmnte i wethbe: 1 ene  ebegee ~. -ecasee 
Passenger revenue -.......-.---- phen _ ee a ae =----- 
Total, including other revenue. - 46,605 27,052 334,873 271,107 
Expenses—Maintenance of way - - - 9,566 6,686 66,872 57,911 
Maintenance of equipment. ---- 17 ,226 14,210 61,234 60,646 
‘Traffic CKPOMees .....ccccccees meee ewe ee wee 0 nw eee 
Transportation expenses. -..-.-..- ___ 22,906 13,544 139,619 100,052 
Total, including general. ----.- 49,868 34,592 268.554 219,456 
Net from railroad.............-. —3,263 —7,540 66,319 51,650 
Outside operations, NOb.....-2222 eee ee eee wee eee 
Total net revenue.........--..- —3,263 —7,540 66,319 51,650 
el ee oe eid emane Cr454 »708 11,258 21,328 
la ie —2,809 —13,249 55,060 30,321 
Miles of pod GUGTROOE.. cncescacece 1 10 
December —July 1 to Dec. ae 
1912. 1911. 1912. 1911 
McKeesport Connecting 3 $ $ 
Freight revemue ....-.---<ccee2=  eeeeee wee eee wwe elem ecw 
POGRGREOE TOVERNUS .ccccccaceeeeo seeeece coeese escssc ‘eboccen 
Total, including other revenue. _ 20,429 10,986 143,668 79,576 
Expenses— Maintenance of way - - - 7,390 3,430 ,048 ,644 
Maintenance of equipment. --.-- 4,533 2,641 25,952 18,968 
Dei. iinetces ciaach  -<asnen. cheEL’ Ga 
Transportation expenses aeoneoee 11,547 8,375 76,179 54,994 
Total, including general... .-.. 23,543 14,534 132,489 94,918 
Net from railroad.-..........-..-.- —3,113 —3,548 11,178 —15, 
Outside operations, net.....----- ------ = ------ eee ded bo . saa 
Total net revenue............. —3,113 —3,548 11,178 i. 
Tt. caattmitthoaceabdsbnwcce 731 772 3,685 4,057 
Final net ee ee re ee = —3 ,845 —4,321 7,493 —19, 
Miles of road operated........... 5 7 
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United States Steel Corporation—Concluded. vent ae 1 19 Dec, 31— 
- ' 1912. 1911. 1912. 1 11. Wal 1912. 1911. Tei. 
ercer ash 
“SERRE HO. ER a aS? elt ae A . revenue. ..........-.-.-- 1,840,117 1,637,906 11,480, 632 10,123,768 
ee rte merece’ comes: Seen) Sisters Passenger revenue .-.-..2---- ~-2__ "638,064 ‘596.761 3,999,656 3,984,381; 
otal, includi reven 7 .§ 3.2 2 Total, "etek badibdien other revenue... 2,672,612 2,426,263 16,879,943 15,282,521 | 
Expensce—Malntenance of war. oa M187 ot13 73 t68 te 764 Expenses— Maintenance of way... 346,147 232,392 2.205.746 il 
aintenance of equipment a 1,408 1,183 id 5 eee of equipment ebece 457, a8 432, ett 2 ‘805, 159 2.5 748 
Traffic expenses -------------- - 5455 “836 18,488 11,109 | ‘Transportation expenses_------ 1.212/014 1,105,631 6,515,160 5,062,141 
Total, including general. ..... 13,311 9,013 26,919 16,098 Total, including general... --- 2,165,583 1,943,350 12,427,168 11,298,028 
. a aed a ee Net from railroad_...........--. 507,029 482,912 4,452,775 3,984,492 
ae ee ee ee eee ee | Games Spee, Aco aG. —3,132  —2'690 24/965 _ '—5,821. 
ret a’ aa Total net revenue_........-.-... 503 ,897 480,221 4,427,809 3,978.6 
Sar cpenaneeiaccwes: cml Nee EBS. Tae | Mi ccanedesancoeees Sarcaues 71,655 71,655 ‘429,430. ‘421,696 
—2, 19% —_ — I net -..--.--.----------- 432,241 408,566 3,998,379 3,556,974! 
man eS cats nies 2.100 | sates of road opeeted......--2-. 2°514 2°514 na? 
Newburg & South Shore December —July 1 to Dec. 31— Wabash-Pittsburgh Terminal elke 
t revenue __iihoniatede:.- eecpes << ehithbe: eamgnn § sepia Freight revenue. -~.- . avaceduwsec 55,794 32,893 347,701 274,599 
revenue see grvescscsoce _737 555 4,157 3,436 | Passenger revenue -........----- 7,773 7,461 47 ,381 44,246. 
Total, including other revenue-. 64,477 41,327 367,885 259,991 Total, including other revenue. . 67 .704 43,536 416,810 337 ,100 
Expenses— Maintenance of way... 6,955 1,2 40,047 26,40 x Maintenance of way... 10,729 8,434 884 6l, 
aintenance of equipment. --.- ,863 11,254 100,769 71, Maintenance of equipment... .-- 16,514 us 084 igi ore 5 
Transportation expenses...-... 24,247 15,032 133,358 93,102 Transportation expenses._..--. 26,185 21 379 5,609 137.7 
Total, including general - - ..-- 50,285 29,194 285,763 200,451 Total, including general... ... 61,018 47,812 350,845 290,979 
Net from railroad__...........--. 14,192 12,133 82,122 59,540 | Net from railroad_.............. 6,686 —4,276 65,965 46,120 
CO: MOR wcénnces  dtease -. danés | agehee | deepen Outside operations, mnet.....-.... ------ osoeun eben inte acihlain tet 
Total net revenue___........-.- 14,192 12,133 $2,122 59,540 Total net revenue...........-.. 6,686 —4,276 65,965 46,120 
htbibippenchesacéusvepe 3,61 1 12 SE .S00 | TREE sc ncndccctnddocesstensiiece 7,500 6, 45,000 : 
ee beboce 10,576 6,949 51,855 32,264 eta EE Cee met —813 —10,276 20,965 10,120 
Miles of road operated.........-- 1 13 ashe at eek ected swbiidiascoe 63 “4 
St Clair Terminal West Side Belt ‘ 
le ce wee) ss | ae 7. apagme > aaa Freight revenue .............-.-..- 34,157 28,895 284,227 245, 
PPS atcnkibencsses - soscoe Jerse wie weatee cg ee revenue .....----.---- 819 696 4,651 3,669 , 
Total, including other revenue... 10,273 8,835 136,655 132,626 Total, iniates other revenue... 35,527 29,860 293,242 250,936 
Maintenance of way... 488 1,051 13 ,334 11,12 Expenses —M aintenance of way... 7,100 3,733 : 35,608 
aintenance of equipment... 3.492 2,125 21, 189 16,6 aintenance of equipment. .-_-.- 5 ©.olt ret eet 
eee. - 2  @@£0tnne 2.225 ‘ice Traffic expenses _............-..- , ’ 
Transportation expenses... ....- 8,276 5,257 38,261 32,798 Transportation expenses... ..... 8,758 7,235 55,021 50, 
Total, including general__.___ 13,376 8,514 73.169 60,939 Total, including general-..-- 25,280 21,262 154,180 § 146,866 
Net from railroad... --..........- —3,102 320 63,486 71,687 | Net from railroad..........-...- 10,246 8.597 139,062 104,070 
Cee ee ie a ose kk: Sees So idiilee GC aeuke Outside operations, net.......... __.--- Ee ees ,068 
Total net reveune.__....._.__- —3,102 320 63,486 71,687 Total net revenue_.........--.. 10,246 8,774 139,062 102,001 
ON amie 500 735 MOS | TORS o< cdiedanccocdbpeegeesich 1 1 600 600 
Sbpebcasgcscednecece —3,602 —414 61,286 70,221 ietliatdtidiiiditidihtmuneianenég: ° San 8,674 138,462 101,401 
Miles of r road operated ............ 7 Miles of ral operated.........-- 2 22 
Union RR (of Pennsylvania) Wheeling & Lake Erie 
a a ee Freight revenue __.............- 517.789 451,662 3,776,170 3, 399 691 
revenue eocecesesecees -=---- mmpiin ote shinier .----- | Passenger revenue ......-.-..-.-. 49 ,637 51,553 361,324 341,099 
Total, ay other reserve... 278,502 243,199 2,530,705 2,328,740 Total, including other revenue... 606,081 538,233 4,367,738 3, 96 774 
aintenance of way___ 365 35,328 174,066 198,212 Main of way... 104,054 75,040 571,432 2.495 
sintenanee of equipment. -_.___ 89,966 78,077 j ‘ aintenance of equipment. .--_- 124,381 107,16 ,049 685,025 
Traffic expenses -...._.......- 100 100 613 raffic expenses _............- ' 49,513 44,868 
Transportation expenses... _ 150,095 120,124 859,536 $764,710 tion expenses... __- 208,337 198,411 1,315,938 1,256,814 
Total, including general__-_.__ 275,082 243,383 1,569,703 1,467,841 Total, including general ~~ 469,027 383,264 2,809,654 2,553,631 
Net from railroad--..-........... 3,419 —183 961,001 860,898 | Net from railroad_..........-..- 137,053 154,969 1,558,083 1,443,143 
Outaide operations, net_._....... , 4,892 14,200 343 | Outside operations, net.........- ,661 ,606 15,128 14,024 
Total net revenue. _........... 7,964 4,709 975,201 885,242 Total net revenue._........... 138,715 156,575 1,573,212 1,457,167 
dibedétibetbenedtotdsneken 6,000 19,322 34,250 GOs | SES | cccivdeciecuteeensdseecs Eee 28,586 184,236 173,290 
a 1,964 —14,613 940,951 841,419 amen ameannigens eRe Baeegure 108,634 127,989 1,388,975 1,283,877 
of road operated..........- 31 31 Miles of pn operated ..... otiean 459 457 
‘ Alabama New Orl & Tex Pac Junc a 
Alabama & Vigan New Orleans & Northeastern Vicksburg eer ° Pacific 
EARNINGS. ember —dJuly 1 to Dec. 31— r —dJuly 1 to Dec. 31— December 1 to Dec. 31— 
1912 1911. 1912. 1911. 1912 1911. 1912. 1911. 1912. 1911. 1912, 191 11. 
Freight oven ..... 109,193 89, 16,034 525,611) 212, 247,626 1,353,962 1,416,651 85,253 78,838 517,747 417,537 
Passenger revenue __- 51,493 49,289 265,175 ,608 59,444 59,822 (330.757 325.468 59,410 717 286,195 265,535 
Tot., incl. other rev. 171,485 148,8883 942,763 856,836) 294,987 330,980 1 818,230 1,863,687 158,313 141,996 873,787 745,809 
E Maint.way 22,977 17,773 135,368 127,305 321 26,952 195,6 176,491 26,269 23 871 178,173 132,277 
aint. of equipm’t. 5,853 374 158.417 160,192 464 12 357 ,03 346 ,097 22,738 19,216 81 128,686 
Traffic expenses - 3,757 3,285 21,913 22.386 10,013 8,215 59,338 53,937 25 2,722 19,455 18, 
Transportation exp- 59,722 53,502 321,418 287,477 118,900 125.645 714.109 672.123 49,720 42,621 257,994 229,176: 
Tot., incl. general 117,981 102,831 671.257 628,423! 228.936 235,280 1,399,394 1,316,961 107,110 93,104 632,768 536,632 
railroad.... 53,503 46,051 271,505 228,412 66,050 95,699 418,836 546,725 51,203 48,891 241,019 209,177 
Ree eaplens ne 24 —727 —1,032 —1,124 201 —242 445 —4,521 —176 93 -—2,953 —1,447 
bee 53,527 45,324 270,473 227,288 66,251 95.457 419,281 542,204 51,026 48,985 238,066 207,729 
Texte an —— 6,736 5.969 _ 37,861 _—-30,095| «13,831 8.320 «77.331 ——«53,570 4'334 ‘971 33,834 42.471 
Wine! net .....---< 46,791 39,354 232,612 197,192 52,420 87,136 341,950 488,633 46,692 38,014 204,231 165,258 
Miles of a operated 142 142 | 195 195 171 171 | 
Abilene & Southern Alabama Tennessee & Northern Ann Arbor 
cember —July 1 to Dec. 31— November —July 1 to Nov. 30— ber —July 1 to Dec. 31l— 
EARNINGS. 1912. 1031. 1912. 1911. 1912. 19]1. 1912. 1911. 1912. 19]1. 1912. 1911. 
“See 12,481 9,041 71,795 58,679 23,449 12,330 101,932 48,501 128,234 125,322 706,231 730,954 
eas... 4563 4.686 25,847 _—27,970 5.080 2.679 __—2:1,968 799| 46.474 «48.034 «312/121 «315,982 
ther rev. 17,785 14,680 102,588 91,033 29,848 15,772 129.663 65,301 186,102 183,609 1,087,772 1,116,691 
Tot.. inch. gener way 710 ,025 404 5,618 3,942 1,855 14,729 7,515 26,008 15,491 139,159 127,597 
aint. of equipm’t- 1,129 425 5,230 2,797 7,690 4,968 22,999 20,878 : 111333 
Traffic expenses - -- 303 329 2,123 1,905 413 391 2,028 95 4,325 4,978 25,018 27,048 
Transportation exp- 5,711 5,350 065 29,393 6,600 3,222 31,187 14,187 66,867 68,151 374,436 376,431 
Tot., incl. general 9,135 8,033 50,724 45,840 13,812 7,838 61,410 32,553 128,011 119.495 721,794 689,935 ° 
Net from railroad_. -- 8,649 6,647 51,863 45,192 16,036 7.934 68,253 32,748 58,091 64,113 365,977 426,756 
Outside operations,net shodée se ao dice Seecee shecoe escess  eseees  esssens nenane 1,165 —3 ,844 1,657 2,444 
an 8,649 6,647 51,863 45,192 16,036 7,934 68,253 32,748 59,257 60,269 367,635 429,200 
ane a ree... 500 606 ; 3/1 348 169 74 852 13.929 13.985 83.579 83.913 
Final net ___..-__- 8,149 6,040 48,863 42,085 15,688 7,764 66,512 29,895 45,327 46,284 284,056 345,287 
Miles of road operated 96 96 188 73 291 291 
Appalachicola Northern Arizona & New Mexico Arkansas Louisiana & Gulf 
December —July 1 to Dec. 31— December —July 1 to Dec. 31— Ni —July 1 to Nov. 30— 
EARNINGS. 1912. 1911 1912. 1911. 1912. 1911. 1932 « 1911. 1912. 1911. 19} . 1911. 
Frei a 11,087 11,452 76,854 75,138 84,215 59,197 451,260 334,338 924 4,733 30,889 22, 
cere arene al 7,143 6,328 36,745 35,472 8,676 6,628 51,060 39,295 2,525 2,063 13.784 72°so8 
incl. other re 21,065 19,839 126,260 119,845 95,619 69.707 526.629 395,792 11,276 7,661 48,019 J 
E Kh <o-Maint. way 401 2,601 26,786 20,843 15,935 5,714 57,916 40,878 3, 1,634 20,383 sorale 
aint. of equipm’t- 2,172 2,631 ,066 11,549 6,866 4,180 41,164 34,641 ; ,239 ; 6,780 
Traffic expenses -__ 207 36 1,507 909 80 273 4, 529 579 421 2,451 2.359 
Transportation exp- 6,280 5,597  _—_—- 36,888 32,126 18,451 13,936 95,905 78,991 4,927 583 18,749 19,281 
Tot., incl. general; _ 15,020 12,748 87,246 73,792 46,457 26,704 216,562 170,708 13,301 8.454 58.454 45.477 
Net from railroad. .-.. 6,045 7,091 39,014 46,053 49,161 43,002 310,066  225,083| —2,024 —793 —10.435 # £=—487 
Outside operations net os Soe “04 ~< eae Re S SSeeeee SB O8022)5 OSS 61 = 3 00 EE, LA, MN aa seaeeo 8 eeeee @ 8§=§=§=Ssss6 4 ~ <= * 
net revenue... 6,045 7,091 39,014 46,053 49,161 43,002 310,066 225.0 —2,024 —793 —lLUASS 37 
Taxes n-nn-nn-n nna : 830 .500 ,980 34 2,562 19,848 — 13.062 401 40} ee 
aT ee 5,245 6,261 34,514 41,073 44,813 40,440 290,218 212,021; —2,426 —1,194 12,653 —6,333. 
Miles of = operated 10 102 108 108 : 6 61 . 
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Ashland Coal & Iron Atchison & Eastern Bridge Atlanta & St Aare Bay i 
| — December————— _ ecember 
_ wey, 1 0 Dec. 3 1 Tore, S23 1912. 1911. 1912. 1911. 
EARNINGS 193. 10}1. 912. 1911. 1912. 911. % 1 aa : 
,440 6,276 £5,943 44,352 8,281 10, 1388 
> a Sl 8 5 tS 3'322 103 _i9:766 —tera40|——ida2 71001 L827 53:880 
15-991 ~~11.668 ~ 81.090 ~~ 65.176| 11.890 11.447 ~ 80.414 ~76,308| 19.135 i9 MG: 013 117.473 
6.810 4,100 17,565 3 55 2,511 ,764 3.204 2880 6 19,844 11358 
2,893 2,100 13,180 B39) -nn---- 0 wanee- eee ee eneene eon 540 
” 6,336 ~ 4,329 30,040 23.791 NDE tee saith we knees cis wis 3,977 4,07 22" 9 21 413 
16.933 ~ 11.468 ~ 64,600 —59,744| 7,219 6,796 16,263 ~~ 15,858| 12.843 12.230 72,107 58,476 
940 199 17,299 5,431 4,670 4,652 64,160 60,539; =—s—«66 , 291 ~ "44,005 
iy 105 17.209 ~ 6.431|_ 4,670 4,652 64.160 ~ 60.639 6.291 7,334 44, 
380 499380 47200 ‘1 047 ‘506 «5,462 550 550 $'300 
Final n —1,790 —500 12,349 1,231 3,612 3.604 57.654 55.077 5,741 6.784 41,605 54,946 
Miles of road operated ee 22 
Atlanta & West Point Atlanta Birmingham & Atlantic Bangor & Aroostook ok 
De r— —July 1 to Dec. 31— December uly 1 to Dec. 31— s018 wae — "a o 5 
EARNINGS 193. 1911. 19}2. 1911. 1912. 10}1. 1932. 1911. 4 ; , . "¢ mo 
| 2 
enue : 084 338,302} 208.433 227.791 1,195,251 1,232,996 194 185,725 1,139,013 1,221, 
Sumteeer rovenin -.. rit 146 23656 350,742 253,100 65,611 66,068 9877383 372,502| 50,848 46,716 ee oes car 
Baer ciese| ieee “he Cee cet) SE SBE eee Ee Re a eae 
Maint.way| 10,942 3'977 597 «-Bs8 tis '041| 34:784 28329 186,283 191: 
attic ae — if. z.579 Oise ST 326 130/007 i741 18,767 96,272 100.031 2.415 3.951 Rit 286 gids 
Baasetion exp. 38° ,090 33'970 205,784 192,807; 110,628 110 388 649,622 599,848 80,578 86,307 se 
Tot., incl. general 74,271 75,086 459,981  451,712| 232,820 222,232 1,336,405 1,203,083| 171.653 167,075 1,043,811 1,062,751 
We trom reltrowA..... 36,710 35,787 182,796 199.586 61,961 89,532 333,473 487,781 97,446 78,976 55 2,940 606,734 
Outside operations,net; -____-- —817 oo Se = hhh Antic acta nok bata eee 78076 552.940 606.734 
Tenet! net revenue.-| 36.719 34.970 O03 817134] «18876 —«B78G | Bi'1o0 © “7e°SoD| torso pase OBS 55.800 
Sra | 586 489,940 1,234 
ash pinel ne ed pee ee 28,708 29,781 145,507 168,522 48.586 78.782 252,373 408,481 86,946 69 726 a A RO 
es opera 
Bellingham Bay & British ‘Dee. Bt a Belt Railway of whic o a = Bingham & | Gartiela 
December — ec _— - 3l— |——— - November . 30— 
EARNINGS 1912. 1911 To. ves 1911 1912. 1911. 1032. 191 1. 1912. 19}1. “ied. 1911. 
Freight reven . 126 - ° scat 60,591 64,72 376,787 130,532 
Paseng remie -_ 1 ay MF 831 9.609 29 :678 MBER ne EI SRR 5,580 1'348 21,703 4,211 
ral a. eA "ta 3 762.964 | 983,192 7,022 66,653 401,495 134,844 
Tot., incl. other rev. 26,256 24,303 172,620 162,964 283, 122 220,452 1.633.399 1.829.273 6 sy 37'208 8419 
E Maint.way 14 2,968 =. 29,987 23,372 4.099 150/925 5.410 371978 91477 
aint. of equipm’t- 4,712 2,323 0,197 21,335 33. 848 202,515 192! 889 410 7.973 a7 
ic expenses _ 261 320 882 63 510 age et O104| 18,531 +=—«4,863—s 70D 30,023 
portation exp- 6,836 6,234 46,151 42,316; 125,389 86,674 655,947 490,104 ; 663 197 d 
Tot., incl. general 17,365 13,822 106,767 100,572) 178.859 128,355 996,105 761,916 28.317 «26,748 149,721 50,574 
Net from railroad - - 8.890 10,480 65,852 62,391; 104,263 98,097 616,294 567,356 38,704 39,905 251,774 84,270 
i ee emetamed: tiation cami i ce a -s ci a 
Stel net revenue. - 8,890 10,480 65, 852 62.391 104,263 98,097 616,294 567 B56 88.704 39,905 251 4h 84.270 
Pinal net ...--....| 7-103 8.683 65.093 51.842 96.031 92,507 569,550 ~634,356| 97.729 89,132 "245,260 83,487 
Miles of road operated 63 62 
Birmingham Southern we Bloomsburg & ; Sullivan a Boyne City Gaylord S Al ns 
—July 1 to . ol— December———— — December———— —J . 
EARNINGS 1912. 1911 1912 111 1912. 1031. “—_—" 1911. 1912. 191 1. 1072. 19}1. 
877 37,151 38,248 16,779 20,376 108,297 107,000 
Freight revenea. .....- 54.018 28.512 307.736 180183 $839 3443 14/885 14331 wt a2i8 noo. ; ean 
Tot., incl. other rev.|~ 103,496 70,835 582,088 414,299 9,692 Mg = ME Se 096 "600 16.125 23 30) 
aint. of equipm’t- 7.531 10,432 518 86,725 616 367 4,452 566 045 028 2.326 an 
Traffic expenses - "505 5 330 2.427 26 ts aia 6,143 4,711 637. Ss 30.171 
Transportation exp- 38,973 26,832 192,848 147,824 2,387 2,162 13,259 12,214 , , <i “4 
Tot., incl. general 63,601 53,477 360,473 318,915 4,737 4,753 32,678 30,205 15,510 10,698 92,72 365 
Net from railroad - - 39,894 17,358 221,614 95,384 4,954 4,082 23 ,804 27 ,299 5,372 12,940 38,233 41,436 
Outside operations, TENET ee aia") dhaueiemaah aaa a eae SERIE Soe os eo Se ce 
oe net revenue- 39,894 17.358 221 614 95.384 4,954 4.082 23,804 27.299 * 373 12,040 38.35 41 435 
an... 35.555 13,948 ~ 205,298 80,991 4,468 3,843 23,056 25,846 4.172 13,130 31,033 35,625 
Miles of road operated 4 41 29 29 & P h , 
Brinson Buffalo & Susquehanna | Railroad Bulfelo aoque nouns Heal way 
’ ea? A SE ‘eee ore. ca TST eae 7 nai + 1911. 
EARNINGS 19}2 1911 1912. 1911. 1912. 1911. 1932. met ; iI. 1 } 
Prodege seven = Sf ee a 2 
Passenger revenue -.. 5,168 d ‘ é 4 : 53, _58, ; . + 
moe incl. other rev. 15,021 15,571 91.311 103,75 147,864 159,643 905,921 930,934 + aee 52,017 331, ‘300 333. 
Maint.way 1,846 1,77 12,349 11,686 27.616 20,480 178,925 181,39 41,732 of 192 18 ok anaes 
= of equipm’t- 2,249 2,267 11,754 12,881 20, 420 27.761 13} 41 169.733 O88 050 3. 232 9.573 
Tranaporteion t exp. 6,032 6,816 32,835 _ 33,310 53,187 61,422 05, 339,721 ga a 1 Sa BH xu 8 
Tot., incl. general 11,085 12,219 63,724 —«65,652| 108,524 118,161 658,282 738,301 ,862 5 a ; _ 358, 
Net from railroad... - | "3,935 3.352 27.586 38,1038} 39,340. 41,482 247.638 192,632) —16,724 7,554 —BI.1}8 — 24,315 
Outside operations ,net seeuee Fe tii, nt eee ee |. eon c's oT 16,730 —7,629 —50,988 —24,663 
- Total net revenue. - 3,935 3,352 27 586 38. 103 39.340 41,482 247,638 192,632} — 730 7.639 0.988 663 
BEE wededsehsccces 6 ,600 , 600 400 _ —sé8, aes 
Final net --..-.... | 3,335 2,552 23,986 33,503 37,140 38,882 234,438 177,032 —18,230 9.029 —59,988 33,063 
ee ivamaaligs co “3 we se: ag Butte A da & Pacific 
Buffalo Rochester & ie be St Butler County us ee ae eee as 
December —July 1 to Dec cember —July 1 to Dec. 31— 1912 cem 1911 1912 1911 
EARNINGS :. 19 1912. 1912 1031. 1912. 1911. 4 1. 7. ‘ 
Freight revenue--_-_- 696,040 632,688 4,811,332 4, 130, 886 8,517 8,659 58,469 61,787 04.960 83,958 525.542 457.348 
Passenger revenue __- 16 87 ,966 0,021 2,465 125 813 320 2 — 95.516 658.091 551,799 
Tot., incl. other rev. 816,563 739,148 5,655,599 4,861,086 10,022 9,606 65.919 56.917 it 1.284 5.516 38.09 799 
Expenses—Maint.way} — §3'22 64.743 853.552 641.096 79 104 17.646 = 29.795} 11.233 = 7.002 871180 63.512 
aint. of equipm’t.| 168,187 144,834 1,109,546 916,952 ,69 2,753 11,303 15,440 $24 414 3.474 4.080 
Traffic expenses _ .- =. 9,45 70,802 ,992 1 1 110 1 56,171 43,206 307088 949'4h1 
Transportationexp.} 300,001 $252,122 1,773,460 1,546,311 2,619 2,952 14,872 14,599 Tabb Gn ee eee eae 
Tot., incl. general | "582,635 __ 490,815 3,918,565 3,265.427|" 8,633 6,366 46,243 62,098 93,209 
Net from railroad_--.| ~~ 233,927 «248,333 1,737,033 1,595,658| ~+1.388 3,239 19,676 —5,181 18,075 26,258 111,125 120,29 
Outside operations ,net —278 —1,277 © seictine '.,.° pthmaiis °° guaeie, ak eiie MG. Suma Mlies) ieee = 7 7 “Tae +3 z eas 
Total net revenue-_-|~ 933 648 248,407 A. £Ro ed SO 1 ORS pe 1.886 ae + ‘9.675 6.45} a yi 5 af $13 12°638 763 
Me onasdabhiidesua 7,000 } ' . , , , Lm = : 
Final net -..-...-. 216,648 231,407 1,633,756 1,494,916 514 2,979 18,385 —5,802 15,436 23.344 98,486 106,533 
Miles of road operated 573 ‘572 (See this road on p. 3} 34 37 
Butte County Cambria & Indiana Carolina & Northwestern a 
— December —July 1 to Dec. 31— December —July 1 to Dec. 31— ‘opoameg a 0 Oe + 
EARNINGS 1912. 1911. 1912. 1911. 1912. 1911. 1912 1911. 1912. 11. } M 
‘ 289 172,764 146,730 
Freight revenue. _____ .787 1,791 1,422 77,466 Sheek «°: menewa fk) eae ae 31,735 25, : , 
Passenger revenue -__- a tH 1,977 i} 994 12,296 Bae omen a oe 10,787 8,840 62,218 on ee 
Tot., incl. other rev. | {3.059 4,472 88,854 95,272 PER Ai. Leone EE Ao dieaws 44,281 35.640 247,048 213.075 
enses— Maint. way 2 393 1,868 12,337 11,01 » Fe oenere Se >: bbncee yt 0 ‘en 
aint. of equipm't. | 510 3,706 8,045 11,477 SMD Co ebeewen OEE  hvw mms 3,429 O15 2.002 4.208 
c expenses - matt: 118 71 Bant::< sauunnen (rset P<. tteoune 3 5 11.393 7>' 6b 70'361 
Transportation exp. ____ 2.876 2,163 19,815 23,420 2.612 eencun PE mee ws 13,625 11,193 ; 
Tot., incl. general|~ 7,767 pach * 314 ___ 43,899 49,251 Oy Baapeag emrepeny 49,573 eT 26,218 23,350 161, 968 144,587 
Net from railroad _-__. 5,292 —3,842 44,954 } 46, 020) Da... aimee alas pean 18,063 12,289 85,080 68,488 
Outside operations net iene bee Sees - eeewwe tt: p pam oe pees ee ae aca evades aides 
Total net revenue- - 5,292 —3,842 44,954 46,020 t Bar oq EE) tema 18,063 12,289 85.080 68. 
3 orem et enenncee 24 65 3,294 _ 3,724! | Bilihasg eet ans eee eens ,200 ,000 ,200 . 
. a = 5,052 —4,501 aael06° hCG, UE <n cunase 16,863 11,289 77,880 62,488 
) fles of road operated 31 31 ee ee 133 133 
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Charleston Terminal 
o System 1 . 31— 
: Carolina tat. toe Gare Glin nore © Vane 7 of oie | Bie 11. 1912, 1911. 
| to Dec. 31— 1911. $ ee 
EARNINGS Lemma TF Beets ( AE 9 Wilsog! 18aoo Weg, 1812, 52686) ------ nanan ween «laces 
,109,05 ' 625  _) ee LT ae or 
Paoconger revenue 222| 45°301 —43;816  O71s4 8341 2,080 vad 16418 ~~ 83.588 8.656 11,888 “87.318 63.415 
er aS PO 4 inn ° ’ . ’ ® 
Lotte ss veils MM «RM OS oe 8B 246, By 591 ‘48 ae it 1,155 3,984 B1624 9,543 
requipm’t-| 17-700 19.014 131°148—129°609 1,030 ae a ee 31,243 
Pe, Se *- 6'361 5.069 40,351 31.01 2'551 2,672 _—:14,708 1,545 648 14.281 80.278 ~~ 60.870 
Transportation exp.| 35,427 __ 34,898 __210,0 743| 4,852 4.775 28,334 27,714 9,6 281 __BaTs __ 00.870 
aphids Poe = RE I 2.477 6,312 50,114 36,172 Gill 2768 3838 —7,307 
110,051 93,436 733,576 568,455 12, Jeti te bck eso ------|__—4, 39 —4.762 
Net from railroad - - --. PASE IgA eR IMR EER A a Re 1, 37 whnd BD. 114 36.172 —7,702 366 ° 
Outside operations,net; = _----- 3 436 733 576 569.592 12,477 6,312 50, 3° 1. 1,400 8,4 8, 
Total net revenue- - 110.051 OS '000 48° 46 000 5 a7 114 33,172} —9,102 —1,033 —17,346 —13,162 
ee gee, tT : 102.051 85,436 685,576 523 ,592 11 ad £ vas 7 ‘ + I 
eee ped peda PE "238 23 -— a os 
Miles of road operated —~Contral_ of Georeta System Wrightsville & "iit iid 
a to Dee. 31— ce 11. 
ae te to Dee, 31— to tei. 1912. 1911, 1912, ON 
EARNINGS 1912 33 1911. 1912 i911. . 101A. tO os 29. 2,708 et eT 61.959 65,102 
cor ree... _ $84:323 _ $60:686 2'102:4568 2050.14 '307 soo oa 19,826 27,836 34,3041 1.324 190.397 
er revenue ... td hh bei 910 9,9 ° " 5,4 > , 
Tot., incl. other rev.| {1,246,296 1,275,863 7, 825.372 7.278.473 ts "929 16, 034 15,655 4.167 fs met 20:874 
aint.way| 166,678 ; 1,025, 02 1.304603 691 6,99 "ao 516 609 3, 3, 
palicdmiteee | Sides aaah gape? aeeeee 220 my |S ieee 4 9,355 8,969 _57,3 el 
Transportation exp.| 422'849 422/052 2,421,997 2,325,829 — +3545 48066 ~~ ~BD-007 18.254 19,719 122,695 wae 
Tot., incl. general| 855,157 ‘857.937 5,136,840 4.930.885 B44 5.080 ay 771 9,582 14,675 38, 38.8 
Outside operations.net| °%2°138 417.925 2,188,531 2.347.587; 1,066 = 3,028 2,184 4871 s714 Ta an —ae417 87 =r 
Outside operations net 6,420 5,044 559-400 7 3.023 3.194 4.97 1 ra "450 8931 9'445 
Solel net rovenns... fae te? "63.283 "309,674 "208.968 '335 694 = 1,693 8,833 ° 12,481 ° 30,486 57,932 
eececesccceece Acta A — 2,328 — , . 
Final net __._._--- ~ 350,114 359,686 1,926,850 2,087,437 139 90 105 ae Ohio Lines 
Miles of road operated 1,914 1,915 h Chatt ahoochee | Valle Chesape gt oh ay 
Charlotte Harbor & rargnern December “a” wel | me taal. 1912. 1911. 
December uly iit 191i. $s 
EARNINGS 1912 1911 1912. 1 a = a 3,240 41,850| 2,321,709 2,208,518 13,974,854 13,339,943 
. . 138,438 105,700 8,190 861 4 "aoe 11,116| ‘486,723 (469.688 3.165.775 
gerrevenue---| “4:28 "3908 'aates Pe: od POO a76 B70 | 976,993 2,835,282 I 17,964 631 ste 
er eee . Ld ioe . , ’ 
pensorchiatweway| 7308 gaye Mgr Tagan) Tyg Tate Face Saat Pages Panam There us 
Maint.way| 111562 47 71.357 49.621 565 579 4,101 677, 59,366 47.53 308.914 
aint. of equipm't- 5,575 4;238 Born 2.645 109 128 18 O50 6,880| 989,084 860,079 5,439,924 5,000, 
grnttic expemees - 6 CT 3 351 52,214 3,287 A 092,840 1,817,616 12,063,309 11,079,634 
Transportation exp- 14,175 8,258 : 133.500 6,040 6,111 33 ,507 33,669} 2,092, S35 Eto. OTs “6 00L 
ape gggays UR "eT OY 35008 oS bal| 2083 58 BOOT BORE CY eee rs eae te 
Net from railroad - - - - 2,814 986 . Tsong re ae es ee oR 447 932,635 6,028,674 
Outside operations,netj §-' 3 _____. A 503 os 941 4,062 3,968 20,201 20,482 897,499 1 OTe Oss 6 612,930 508,566 
aes omg 761 439 3: : “a 3,818 19,001 19,582| 795,344 960,363 "5,319,705 5,520,108 
-------------- , = \K 862 , , ; 2,241 
t spucniad ae ee oe * & Illinois Western 
ae ve = & Illinois Midland RyCo| Chicago 1 to Dec. 31— 
& Alton Chicago 31— December —July . 
eit July 1 to Dec. 31— a Tore. 1%. 1912 1911. 1912. 1911. 
r “ 1911. . $ 
EARNINGS 1912 1911 1912. 1911 , rr: = ae Ss °6.789 99, hat 61.488 
Fistiecrvovenss<--| $08 S20 SREATT Sam) SE Ta RDB 
aon 2 Sr aon “Sak 9,753 6.69 
Tot., incl. other rev. |~| 961. 1.175.881 “8.204.885 7.875.734) 10.285 837 18.708 130 1.406 28 oF 073 
Maint.way} '229'619 125:340 1.195.658 1:160,737 2,149 2,122 12.615 12-781 5.165 111 436 
"ine of equipm'’t} 365.409 261.660 1.784.977 1; cir 145 130 1, +4) 3,747 2,347 23,061 16,258 
expenses . . 5,438 39,976 7,278 2.732483 3,567 ,908 17,146 16, ’ 073 68 698 58.405 
Hrenapcotaen exp. 517.983 474/397 28391528 2,732' = 8,997 6.955 59,899 _—-42.449|"—=«1:1,240 ®: (631 4.821 
Tot., inel. general) "71191,734 937.472 _6.270,960 STA S2 7387 5 798 2,336 22,285) ~=—1,041 817 31,531 Recase 
from railroad -_- 69,831 238,409 1,933,924 2,121. Masset Rete ns  pbeets p peemee | wowsen, . coeeee 31 831 4.821 
mild operations act) | °3°%37 34.621 “1919-860 “5.102 769| 1.287 2.708 —" 3.88 73.180 "980 850 5.708 __—B.700 
Total net revenue. - 67,403 234,621 me ty oi 519 000 700 530 .200 3, 35 25 B81 —37 
— 39.700 36. 229, 587 2,268  —1,863 19,105; —1,991 a, 
Final net - -.---.-. | 39,703 198.121 "1,690,160 “1.883.769 $7 oF éle = 
Miles of road operated | 1,025 Chicago Burlington uincy i 
tern Indiana -Unicag s 7 Omaha & Kansas City 
Chicago & ‘West uly 1 to De. 31— Chionge sera © 1 ong 31— — ze + 1 to Dec. : a 
— ie OS WFo5o 4 hoon a4 eirixe 2040ba00| toon Sblin 
t revenue... - -- "San “2 879g 53.161 50,908 9 oe’ ytt 4.552 315 12,109,961 11,768,902 24,301 22,270 
Pemmengorreventc ---| "8,200 "8.879 _ 3.161 _60,008) 3 942,257 50,713,685 45.970,699| 86,474 68,617 
Tot.,incl.otherrev.; 11,757 12,437 76, 033 "E781| & G15304 'B81'504 Bi452488 “BieOr eas] 078 25,950 
seo Maint. way 1,337 2.640 -13'81 13,081| 1,380'394 1,187. 238 8.061.261 7,580,490 aT 1;80 
affic expenses 204 rey 80 1:108| 9,439°836 9 bee'ose 15,Bedieas 14,48; 514 544 187 _ 
portationexp-| 8.376 9.475 45.603 __51;108| 9,733'89 901 30,672,341 20,226.411| 80,505 70,101 
ane cere 057 2,568,355 20,041,343 16,744.288| 5.968 : 
Net from railroad - - -- 890 —879 5.340 wee? “3.037.663 —13,584 —61.583 -—55.343 akea er peeees aI <r 
Outside operations,net} ------ __------ __---- 40 ~ —2,057|~3.003949 3.554. 770 19,979,760 16 .688 ,944 5.968 —l, ‘201 15: 15.201 
Total net revenue..| Et 468 691940 4,255| “'974'587 264,412 1,662,192 1.586, oe : i — 634 —a—ae es 
aad oe... \~c aR eie 1.344 61,599 "6.312 | "9,749.361 "2.290.358 18,317,567 15,102. 792 we 
Miles of road operated 16 Chicago unc 
| Chicago Great Western Chicago Indianapolis is to Dee 31 Beh —July, 1 % Bee. 31— 
December —July 1 to Dec. 31— cembe Mo 1911 1912 1911. 1912. 
EARNINGS. 1912. 1911. 1912. 1911. 1912. 1911. 191 M M M $ < 
* $ 436,375 2,177,298 ------ alps oe er 
Freight revenue... _- 365.007 233180 1:719;854 L-611.675| 499-342 299.908 2.496.375 2,177.208| | EH ie SS 
OWA tad cine cox |"V- tees -T ea e TRO TSS “C719 85 502,911 488,954 3.666.189 3.374.759 169,714 145,558 “1,016.80 23 
aT incl. other rev.; 1,192,315 1,086, 892  '776'494 71/923 68,116 (511.391 52,8: 085 1D O08 69°612 
t. 114,948 209-876, “ 58.565 460,250 13,241 § 
ee daa S '43:852 | 44°851 275.962 _ 270/040, 8a'h49 78.801 458. 643 1.172200} 811407 _ 70/062 __-463°581 —_425°R22 
Transportation exp 485.536 468,044 2,754,515 2.633.256 227,147 res 1, La oo ORL ond —TLiEDRe Tod be7 age $42,730 
Tot., incl. general) 845,682 803,479 5,104,874 See 418. ay ee el spe as | “ER aaS 41.300 ~ 337.876 ~ 301 B01 
BT 983 054 4 1,916.6. 174, D8 dadadied. Penge ORE EPP Pe ee HET ont 
Net from railroad--.- | 346,632 283.054 2,175,914 1, ae. meee. eevee pie take se tape 
wey se bacon Sn ORE’ SR =o 1,917, 093 174,200 103,995 1,170,782 1,093,705 55,432 41.300 337 3/6 ri 
Total net revenue_. 346,572 282,940 2,175,627 198'299 oF +9 93'413 138'873 140;510 390 , ; 
Taxes PSV SFOS G2enDe Gee 35,040 33,037 210,581 - 80 5R9 1 031 909 953 ,194 55,111 37,317 328,498 277,399 
Final net .._..._.. 311,532 249.903 (See this road cap’ 38)| 151-560 fre 11 ‘“ x" be Xieits oon. 
Miles of road operated ; ’ ; Chicago Peoria oO 
Chicago Memphis & Gulf Chicago wens ity > id 31— comber Be aia, iam 
‘eee OT “ay 1 to ah 30— eT wate 1 — +3 1911, 1912. 1911. t 1 } 
EARNINGS — = $ $ $ $ ; 4,497 693.041 632,126 
Freight revenue---_-- 17.805 22,841 + 180 $-326 42,143 34,624 222,586 180,458 135 184 38696 189.963  195°301 
Tie teal tae cy |e ee 119,401 727 35,328 227.560  184.137| 152,795 130.048 erate da 
Tot., incl. other rev. 23,035 27,862 105, ort 55'008 ar 6H! 4269 46,107 40,872 147 ae Oae 15 Be 174°397 
Expenses—] pooing 5399 ‘383 002 9:653 6.081 6,528 Sehig «= 8288) «= 89.272 = 27.127 208 bap 
nt 0 eq pm , ® . , 8, ’ . ‘ ‘ 
Stadia poy 03 65 102 22.244| 7904 18686 «ag ASS ___81:977|___ 82/062 502 425,145 375,417 
Transportation exp- 6,003 4,665 26,102 26 : 0.340 ~~ 187-181 178920 164.786 120,850 — 858.490 742,080 
incl. general 16,943 12,314 78,014 58.534| "32.318 30, Fi BIE 120.443 
wot... ine. g ; 4,988 40,409 5.906|  —11,990 9,198 ; 
Net from railroad __-- 6,091 15,548 27,840 60,566) "10,409 iia A eek fe ee a a naatce 
cee tenes weenen eaters | aecees _. eeeee = aa 6 | 11.990 9,198 : 
Total net revenue. - 0. 15.300 “4'300 Rb 000 2000 13-403 3000 4,300 4,300 Ledeend Bie 
satubbibiasors : a en 7, ieee 4 Go 398. 46, 
— O° Ma 5.791 15,248 26,340 —«59,366 8,409 2,988 28,409 —- —6,093| —16,290 4,398 
Miles of road operated 52 5 128 



































































































































































































































































































































































































































































































































































































































18 RAILWAY EARNINGS [Vou. xcvt. 
Chicago River & Indiana RR Co Chicago Short Line C o Terre Haute & Southe’n 
December——— i sila 31— cember————- —July 1 to Dec. 31— ——_—— —Ju 1 to Dec. 31— 
EARNINGS 1933. 1931. 1912 1911. oe 1911. 1073. 10} 1. 1933. 191. 1912. 1911. 
Freight revenue... Se Ae at PE Se ia er ae ees oe. Ce ee 3,804 1,415 17,486 8,236 165,753 138,532 896,470 34.}54 
I a ae A a a | edges oe mahi | tt DORM cl in Sea 18,857 19,336 112,076 ti2' 16 
Tot., incl. other rev. 28, 436 178,125 98,672 17,652 8,792 92,929 52,868 189,277 161,868 1,033,943 958,205 
"alot: ofe aint.way } Soot . 811 : 2 667 636 5,242 5,063 616 20,391 173,062 144,252 
aint. of — t. 2,891 1,508 12.218 9.597 2.887 1,386 14,578 9,353 27 ,922 23.259 191, 740 150.441 
Promsportation Sten exp. 13,008 7,197 82,498 45,605 8,842 3,739 40,706 21,327; _—¢62, (257 52,234 319,068 2 3.651 
Tot., incl. general 19,452 10,352 116,215 66,752 13,867 6,650 67,062 40,372! 121,668 106,864 748,929 639,241 
Net from railroad... 8,698 —916 61,910 31,920 3,784 2,141 25,867 12,495 67,609 55,003 285,013 318,964 
nn, |) aeons > wedean! oes ase | honen -. auainn wieme * 201 —353 —1,240 —676 
Total net revenue... 8,698 —916 61,910 31,920 3,784 2,141 25,867 12,495 67 408 54,650 283,773 318.287 
IE ok in ta cies Masts pen ctiian 3 2 1,800 _ 1,20 185 170 1,110 020 10,000 8,700 60 ,000 52,200 
Final net ........- 8,398 —1,116 60,110 30,720 3,599 1,971 24,757 11,475 57,408 45.950 223,773 266,087 
Miles of road operated 29 29 11 11 351 
Chicago. Union Transfer Ry. Chicago W. West Pullman & South’n| Cincinnati Georget'n & Portsm’th 
—Aug. siden, "| wi —July 1 te Dec. 31— December————- —July 1 to Dec. 31— 
EARNINGS 1912. 1911. 1912. 911 1913." ron. 102. 19}1 1933. 1911. 1032. 1911. 
Freight revenue... ... 0 EE a See | Leebewe ito ieee: i Nigileis>:  Seene: 5 hewn 4,299 3,257 23,131 28,377 
Passenger revenue soeceot;, @=52hnfl Cl eee ene eoel06mlté(<C CC COO eeoere eveu0o0s ee we Gee oe wet Messe Reet od me Sites? lle ab st ae Se 9,150 8,889 60,472 59,899 
Tot., incl. other rev. Se: cenbewe Se pbeed 27,199 17,057 172,566 124,536 15,812 14,303 96,805 102,270 
Ex Maint.way Se bctaegannes = a 1,172 529 4,352 3,233 3,153 3,606 19,759 4.538 
xpenses of equipm't. Rca cewe ne" leiedahgin ; 2,452 18,919 18,185 1,506 2,400 9,357 11,679 
Traffic expenses - Tt hw araiesil en) segtme 140 7 75 55 58 164 448 
Transportation exp_ 7 Eines tpg eee 13,281 11,342 75,365 62,013 6,457 6,763 33,823 41,160 
Tot., incl. general cm ia EE ke 18,276 16,270 103,334 89,018 11,723 13,688 68,187 83,696 
Net from railroad... —1,056  -..... ant: : *-aiabee 8,923 787 69 ,232 35,517 4,088 615 28,618 18,574 
en  eeeneel ° “eettee .* ete’. meen. meee A lee Ege oe Se Ne ee 
Total net revenue-- I asi he  < pabbine 8,923 787 69,232 35,517 4,088 615 28,618 18,574 
Taxes ..... Dickcenee SS: bn scm anh I Cr850 182 1,636 1,09 611 464 3,671 788 
Final net .......-- GE <  waswcs — 9,402  ....-. 9,773 604 67 ,596 34,420 3,476 150 24,947 15,786 
Miles of road ne os eens 1 10 53 
Cin New Orl & Tex as Pacific System Coal & Coke 
Cincinnat. New Orleans & Texas Pacific Harr.aman & pes er a, ber —July 1 to Dec. 31— 
EARNINGS cember —July 1 to Dec. 31— ber —_ ry Oh to Dec. 31— 1912 1911. 1912. 1911. 
912. 1911. 1912. B 1912. 1911. 1912. 1911. $ Sy 3 g 
Freight revenue--..-.-- 727,251 599,128 3,958,593 3,685,985 8,60 9,347 51,059 53,173 53,211 53,245 355,139 . 320,109 
Passenger revenue ~.-- 180, 165,016 61,847 "908,22 4 ‘480 2,698 ,945 19,086 14,620 30,104 93 ,900 
Tot., incl. other rev. 956,181 808,996 5,179,959 4,838,755 9,436 10,151 56,279 58,553 75,398 70,548 505,701 430,258 
Expenses— Maint. way 92,951 84,425 522,534 85,434 224 347 9,773 16.722 ‘ 04. 81.436 
aint. of equipm’t_ 204,767 188,537 1,173,184 999,085 6 ; 3,573 17,381 15,726 103,089 95,491 
c expenses __. 23,19 19,278 GM 3? ae 30 l 10 1,172 6,107 6,212 
Transportation exp- 270,971 232,704 1,436,183 1,353,999 2,068 2, 469 11,845 13 ,234 22,924 19,200 135,942 115,710 
Tot., incl. general 611,341 544,882 3,383,151 3,065,531 5,886 5,646 29,490 28,290 60.639 48.343 363.545 312.378 
Net from railroad---- 344,840 264,113 1,796,807 1,773,224 3,550 4,504 26,789 30,263 14,759 22,205 142,156 117,879 
Outside operations, net 801 ,052 2,972 eecess _eseess sesaese scaces ,031 14,360 , 75,131 
. "RE AN IN 29 800 21,800 170,800 130,800 450 "450 : 7 .700 ; 3,500 : 21,000 
Final nct ....----- 313,238 241,650 1,622,955 1,639,451 3,100 4,054 24,089 27 ,563 27 290 33 066 210,014 172,010 
Miles of pee operated 337 337 19 19 197 197 
Colorado & Southeastern Colorado & Wyomin Colorado Midland 
December —July 1 to Dec. 31— December —July 1 to Dec. 31— Dece r —Jul 3 1 to Dec. 31— 
EARNINGS 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 192. 1911. 191. 
Freight revenue. ----- 10,238 9,677 57,703 52,416 29,760 32.885 184,606 176,007 114,020 99.246 859.319 807,370 
Passenger revenue ---,| = _____- ckhces. wstese . mnouse 3.072 »786 17,199 16,100 17 ,542 16,354 163 ,679 160,635 
Tot., incl. other rev. 10,258 9,690 57,811 52,495 73,538 75,751 445,485 426,479 153,702 133,973 1,115,479 1,061,596 
Expenses— Maint. way ,290 68 376 792 5,649 5,577 52,400 50,923 15,312 14,972 138,614 130,201 
aint. of equipm't- ,032 689 5,456 756 11,298 11,916 60,489 71,163 34,781 31,791 ; 189, 
Traffic expenses --_-_ 251 200 1,404 317 186 233 749 531 7,088 ,449 43,388 435 
Transportation exp - 3,011 2,749 17,016 15,054 23,115 25,724 138,706 133,576 64,477 854 467,327 435,082 
Tot., incl. general 6,624 5,563 35,986 33,651} 43,007 46.431 265,829 269,801 127 304 123 ,447 887 461 830,204 
Net from railroad ---- 3,634 4,126 21,825 18,844| 30,530 29.320 179,656 156,678 26 398 10,526 228,018 231,391 
ee week ssoane  pannee  seneent ° | satene’ ~! Semen ees oe. 261 ono BF 1.550 —1,272 
Total net revenue_-_ 3,634 4,126 21,825 18,844 30,530 29,320 179,656 156,678 29,659 10,368 229,568 230,119 
ES ea 175 135 1,050 —8i _ 2,000 1,5 ; , 10,000 8,000 3,600 ,000 
Final net ....--.--- 3,459 3,991 20,775 18,034 28,530 27,820 167 ,656 147,678 19,659 2,368 175,968 182,119 
Miles of at operated 20 20 54 54 337 337 
Columbia & Puget Sound Connecting Terminal RR Copper Range 
Dece r —July 1 to Dec. 3l— December —July 1 to Dec. = ember es 1 to Nov. 30— 
EARNINGS 1912. 1911. 1912. 191 1912. 1031. 1912. 1911 1912 1911. 191 19} 1. 
Freight revenue------ 35,392 30,889 n,m <5 MR a eS) 51.998 48,675 266.458 $247,211 
Passenger revenue --- ,920 797 30,120 28,409 NES ARS Ra 2 ER Rg ue 10,199 9,232 59,389 57 ,268 
Tot., incl. other rev. | 46,093 41,641 ne a eee iy Se 71.053 64.555 370,335 $339,670 
Expenses— Maint. way 5,617 10,411 41,587 at. > saeee® ee OO" Meek: 1h) ee 935 ‘ 44.064 149 
aint. of equipm'’t_ 6,669 40,142 nn aaheeln 3. ee OA Ghee se ae 7,497 6,669 39,164 26,506 
Traffic expenses -~.- 199 3 1,013 EE --° -geetaete ; <M OO? rae go 49 1,655 8,436 
Transportation exp. 13,205 _—-12,406 82,618 I 2 a kg Sarees ee ae 20,457 18,835 104,196 665 
Tot., incl. general 26,775 31,013 172,136 a eR 38,754 38,341 207 ,245 208,745 
Net from railroad -- ~~ 19,318 10,627 Se. =e éetade ee Gee ee 32,299 26.213 163,090 130,924 
I 8 ee ____ 24,610 2 ee eee. it es, ae 
Total net revenue 19,318 10,627 116,318  105,744| 24,610 16, 720 76,397 }#55,159 32,299 26,213 163.090 130.924 
lips, AR A - 3,246 2,416 9,481 14,499 988 1,102 5,928 6.613 ‘99 5.006 25.016 25.011 
Final net ....----- 16,071 8,211 96,836 91,244 23,622 15,617 70,469 48,546 27,301 21,206 138,073 105,913 
Miles of teal operated 55 5 3 3 134 
Cornwall -Cripple Cree'k Central 
r —July 1 to Dec. .1— Florence & Orippte Creek Midland ie 
EARNINGS 1912 1911. 1912. 1911 December uly 1 to Dec. 31— December —July 1 to Dec. 31— 
. . $ S 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911 
Freight revenue---.--- 17,859 14,001 97,131 77,343 86,820 87,274 497,065 41-029 5,036 14,696 26,185 82,821 
Passenger revenue - -- 5 1,664 14,336 12,499 12,617 13,790 __ 122,947 70,635 2,909 3,099 22 267 31,618 
Tot., incl. other rev. 20,896 16,706 121,763 96,183 101,646 103,319 635,121 319,933 8,680 18,339 52,868 117,536 
Expenses— Maint. .way 968 1356 9,458 8,646 ,42 7,639 59,990 843 1,536 1,917 12,621 1,58 
aint. of equipm't_ 1,771 1,935 10,942 10,453 9,464 9,936 52,969 31,580 696 1,323 ,67 3 
Traffic expenses - 151 78 583 427 1,766 2,158 ,950 7,127 42 352 392 2,544 
Transportation exp- 4,585 4,400 23,461 21,078 30,380 30,902 183,000 105,031 2,545 6,230 12,243 37,052 
Tot., incl. general 8,521 8,738 50,169 46,163 52,845 55,433 330,544 194,266 5,072 10,636 30,583 64,666 
Net from railroad -_-- 12,375 £7,967 71,593 50,019 48,801 47,885 304,577 125,667 3,608 7,703 22,284 52,870 
ne: wi lcee sevens ous (hia ‘ctket Shaken ween (ies Made hs' seeene! wmare on  @bnbae eee 
Total net revenue. - 12,375 7,967 71,593 50,019 48,801 47,885 304,577 125,667 3,608 7,703 22 284 52,870 
. RE Peace 342 9 3,142 3,60 3,320 3,003 _—-20,134 11,223 1,159 966 955 74 
|. se 242° eae 46,419 45,481 44,882 284,442 114,443 2,449 6,736 15,329 48,127 
Miles of road operated 1 12 129 129 2 2 
Couders ort & Port 1 io Beco ae Cumberland & Pennsylvania Davenport Rock Island & Northw 
Decem —Jul Y 1 to . — December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
EARNINGS 1912. 19)1. 1912. 1911 1912 1911 1912 1 11. 1033. 1911. 19}2. 1911. 
Freight revenue- --. ~~~ 5,542 5,469 32,176 38,150 70,011 72,095 431,413 Se, + “eens i ehbeen . ee kloan 
Passenger revenue - - - 3,675 3,782 23,348 23,572 2,951 ,60 19,485 —- 20,519 a sere nneiced...” ane 
Tot., incl. other rev. 9,793 #9,826 57,310 4 75,016 77,618 463,291 463,144 14,158 6,365 65,322 41,431 
Expenses—Maint, Way 1,583 1,178 12,410 11,197 5,788 6,682 39,750 41,499 ,644 1,034 20,931 13,601 
aint. of equipm's.. a 299 347 1,399 42 19,918 24,687 130,365 140,320 1,827 1,903 9,868 8,82 
Transportation exp_ "3,036 "2,915 18,367 18,569 22,635 21,956 131,427 131,589 8,591 2,404 35,979 20,085 
Tot., incl. general 5,319 4,841 36,720 ___ 36,289 51,875 57,486 322,784 334,650 15,367 5,442 68 ,687 43,603 
Net from railroad. -- 4,473 4,985 20,590 ~—-27,114 ,132 40,507 = 128, — — —7, 
Stalveminesst| oe ee Oe TM, BI ee ey ee a me ee 
Total net revenue... 4,473 4,985 20,590 27,114 23,181 20,243 140,706 128,909 —1,208 923 —3 ,365 —7,172 
=: ecccccceseece- 2 ane 1,200 1,200 2,73 .748 17,134 16,948 .750 1,700 10,500 10,200 
yo aie 4,273 4,785 19,390 25.914 mao on —_ 15 —12, 
waiten ee ed operated 3 39 20 446 18 494 123,571 111,961 2 958 778 13,865 | 12,372 
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Tot., incl. general 
Net from railroad. _-_. 
Outside operations ,net 
Total net revenue... 
WEikceckbsotkacces 
Final net ......_.. 
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Expenses—Maint. -way 
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Freight revenue... - 
Passenger revenue ___ 
Tot., incl. other rev. 
Ex es— Maint. way 
ene: of equipm’'t_ 
Traffic expenses - 
Transportation exp_ 
Tot., incl. general 
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Tot., incl. otherrev. 
Ex ies—Maint. way 
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Delray Connecting 




















‘Denver Laramie & Northwestern 


















































































































































Total net revenue... 
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Dayton & Union udson System—— 
—— "mi. cele EL to Den: Bt oes ceo = ys poy 
. st u . Freee ———e oes Of . eaneeed 
"Gama hase shane Saeel 1Abign 1iltzen aoleize olibins| Rize "itine itl dg 
ett: rat 34.783 42,160} (212'235 ‘205.018 1,785,264 1,769.036 :07 1:240 6.005 9,1 
| 698 72,051 78,288| 1,994,287 "1.753,628 12,308,060 11,133,916 11,189 11,555 65,461 58, 
i}. bi TB 13,812 11,885! 130,498 91,777 1,003, 2,332 Cr337. 11.976 5, 
"947 1,294 811 ‘94 32.306 155.528 1,703,415 1,455,593 945 1,365 5.690 
147 116 022 ,390 19,466 18.082 145,747 127 33 981 134 
5,835 5,996 29,913 31,756| 667,142 4,081,398 3,625,438 2,643 3,031 14,662 - 16,956 
9,771 9,924 57,788 58,158| 1,208,293 892,278 7,262,322 6,230,915 7,084 4,193 33,246 24,788 
1 Nh TOE SIR a: BB cae Te —1,026 1,090 —58,267 5.759 LEONE ionsannce Jesiaiitia wh ists 
774 14,262 20,129| 784,967 862,440 4,987,470 aT 241 4,105 7,361 32,215 33.744 
; 8 : 763 562 4,641 61,767 57,820 305,686 302,788 C1,370 78 31 1,714 
592 1,010 9,700 15,488; 723,199 804,619 4,681,603 4,594,453 5,475 6,574 31,902 32,029 
47 47 851 (See this road on p. 30) : 21 21 
Delaware & Northern - =e res Delaware Lac ckawanna & Western System 
1 to Dec. _ elaware awanna es 
3. 1911. Bo. 1911 Includes Syr Syr. Bir .&N. ‘¥; ance xe Oct.1 1912. xT cember— —July J 1 to Dec. 3i- 
a aus u -_—: . ° 
; | ey =a" 2,536,821 2, 194 689 15,554, 492. 13,828,829 8,715 ,370 242 he 
5-485 5-320 tats CSREES ‘673,336 (636,536 4,312,270 4,161,103 etl 5,030 35.195 "286 
7,862 eee bg 3,438,976 3,027,924 21,246,299 19,174,315 16, 12.471 . 105,950 90,918 
+ Ban 1,915 ‘ 398 E OsSe hia 282.799 191,045 2.585.425 2,331,287 371 1,933 1 186 
1,407 975 — ee 2 oe 520,010 500,380 3,056,040 2,948,193 2,325 13,791 6 
165 154 en 66,689 22 392,709 271 271 1,660 1,602 
4,279 3,363 I a a 1,112, 945,104 6,304,629 5,521,045 7,952 6,774 43,216 42,196 
8,446 7,397 i 2,055,634 1,771,077 12,736,075 11,583,713 12,329 9,741 88,053 80,778 
fila ci nace 1,383,342 1,256,847 8,510,224 7,590,602 4,344 2,729 17,897 10,139 
Ges = wens oa ae oe @ @ 68 ,060 30,340 349,609 239,251 seo oe eS>lti ( iti ROHR HOH OWUlUCUC+h6C“ RH eae * Ls eee & 
Sr a 1,451,403 1,287,188 8,859,833 7,829,853 4,344 2,729 17,987 10,139 
os ase 3 oh eeweeeaet oe #@eee@ 178,500 758 ,340 , ,000 @eoeooe e2® 1 »o0 . ,02 
—281 —368 ae aad 1,451,403 1,108,688 8,101,493 6,828,853 4,344 1,391 13,897 2,111 
45 45 


Denver Northwestern & Pacific 

























































































































































































































































mber———— —-J 1 to Dec. 31— Decemb —dJuly 1 to Dec. 31— December —July 1 to Dec. _— 
1912 1911. 1912. 1911. 1912. 1941. 1912. 1911. 1912. 1911. 1912. 1911. 
$ $ 
AR | ES 8,486 3,637 47,544 37,288 77,636 82,104 452,426 440,2 
SPR “OO ak SEC de AE 2,645 3,342 13.646 22,552 13,872 10,755 188,156 208.373 
910 445 66,284 11,582 7,486 64,165 63,003 8. 594 97.565 669,492 677,783 
tT 306 1908 $0'540 17,946 912 8,401 7,205 13,602 11,092 99,44 84,202 
3,528 ,067 12,392 (257 1,866 8,852 9,423 516 100,164 271 
Roe aie. nee anand 643 823 976 5,49 1,884 854 11,716 14,803 
6,528 4,679 37,351 27 069 5,290 4,547 27,167 25,055 37,892 46,098 204,678 219,323 
14,901 9,260 83,573 55,218 11,037 8,971 63,419 52,563| 77,251 82,678 441,131 432,476 
—2,015 2,649 —7,128 11,065 544. —1,485 746 10,440 18,342 14,887 228.360 245,306 
—2.015 2.649 — —7.128 ~11,065|. +544 —1,485 746 10,440} 18,342 14,887 228,360 245.306 
4 343 3 331 2,057 1,991 610 627 3,660 83 3,500 3.000 1, ,000 
—2,358 2,317 —9,185 9,074 —65  —2,112 —2,913 6,605 14,842 11.887 207,360 227,306 
2 55 5 214 214 
Des Moines Union Detroit & Mackinac Detroit & Toledo Shore Line 
—July 1 to Dec. 31— ber Te 1 to Dec. 31— cember —dJuly 1 to Dec. 31— 
1912 1911. 1972. 1911 1912. 1911. 1912. i9}1. 1912. 1911. 1912 1911. 
» SOR , at aaa . a a P 59,730 62,890 398,537 390,680! 116,011 119,519 650,384 561,968 
eer Tuner oe | eee See 29,688 27.103 191,082 188,783 cchnee caine nail ioe 
570 96,726 96. 007° £634,086 618,022) 116.292 119.681 652,822 563.505 
33'430 73 '098 104 491 MNS 868 11,767 15.639 100.579 111,606 757 76 57.794 
519 668 "O81 8168 15,966 18,972 82.617 7 4,945 6,020 35.917 28.748 
Bee ee le ae Oe ee 2,118 2.019 13,410 14,359 1,122 313 6 933 7.149 
15.687 13.541 90,888 81,841 35,324 32,189 219,653 193,11 33.905 30,681 179 437 153 ,201 
22.274 18.322 135.779 117.098 68,055 71,818 433 ,906 441,126 42,899 43,808 325 ,028 258,259 
0. ~ 28,670 24,188. 200,179 176,896 73,392 75,873 327,793 305,246 
Ddewns ’ us — —— eee —60 —106 1,959 cOOT- nesess - actons ~~ ehaae” Cee 
, 70,472 28,609 24,082 ° 202,139 178,452 73,392 75,873 327.793 305,246 
1885 10.004 34°037 6.856 8,915 10,581 52, 955 4,83 3,778 28,260 23 650 
3,6 19,694 13,500 149,170 126,497 68,562 72,095 299.533 281,596 
3,926 6,128 30,817 43,615 604 500 62 95 
Detroit River Tunnel Co Detroit Terminal Detroit Toledo & Ironton 
December —July 1 to Dec. 31— De er —July 1 to Dec. 31— De r —July 1 to Dec. 31— 
1912. 1911. 1912. 191 1. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 
$ 
i: A oe ae, See ee LSS 130,978 116,407 763,987 760,034 
Sree PORE eae SS eens 2 i, ere? (i eee 13.414 13/961 901348 ‘95. 
657 95,767 724,209 16,330 10,933 86,037 61,167| 153,747 141,896 920.327 920.773 
“ppm “Zab “esse “1s.gz4| OL 1219 ip.gee oze| S820) Sad RAO 78.061 
Bessa Rapes agape bp Ppa pean oo a hee eae me 2,590 2,706 16,298 6. 
9,507 9,161 50,152 52,497 14,020 3,004 45,441 22.842 $1,251 75,581 410,704 425,874 
14,502 14,355 80,114 84,065 24,825 4,242 63 ,324 29,383 146,528 130,580 743 ,302 767 ,355 
96.257 227,301 515,652 640,143; —8,.494 6,691 22,712 31,783 7,218 11,315 177,024 153.418 
06.257 227,301 515.652  640.143|  —8.494 6.691 22.712 31,783 7,218 11.305 ~ 177.012 ~ 153.395 
98307 2287 25,507 21,951 813 ,500 .713 ,00 3,000 36 ,000 D 
93.250 224,600 490,144 618,192 Oe $19) 18,999 25,783 e+ a 141,012 115,811 
2 2 
Dry Fork Duluth & Northern Minnesota Duluth Winnipeg & Pacific 
r —July 1 to Nov. 30— cember —dJu to Dec. 31— cem —dJuly 1 to Dec. 31— 
join "foil. i912. 1911. 1912. 1911. 19 2. 1911. 1912. 1911. 19h. 1911. 
$ $ 
75.005 94,682 14,925 27,700 110,265 115,842 48,771 31.459 275,493 187,919 
13-55 1 364 13° 413 2,665 4,181 812 15,664 18,707 16,905 13,851 93,4 56,815 
( 480 89,539 109.285 23 409 37,853 153,456 151,142 68,406 46,549 380,298 253,822 
ot 18'708 00 3601 50,307 ‘58 7.69 10:168 § 69:133 —51:432 
1208 1'Si6 ‘879 6'0 Cr4,428  Cr8,014 15,833 37 10,691 8.614 ait ad eH 
oat: "5.000 20,878 —«95,130| 6.394 «10.744 4.034 4486] 32,401 _—19,012 1987468 «gab 
9.650 11,880 56,912 56,625 7.639 10,349 120,745 113,272 54,872 40,210 269,664 190,782 
8,565 9,599 32,626 52.659 15,770 27,504 32,710 37,870 13,533 6,339 110,633 63,040 
“3565 ~~ 9,599 32.626 62,659|. 15.770 27,504 32,710  37.870| 13.533 6.339 110,633 63.040 
8.565 eS at 936 1°514 6,205 04 73 1861 15210  So'e7s 
’ ,02 14,834 25,990 26,505 31,825 10,799 4,477 95,423 : 
8,287 9,243 30,806 51,0 , $34 990 790 a7 52,367 
Durham & Southern East Broad Top RR & Coal East Jersey RR. & Terminal Co. 
December —July 1 to Dec. 31— —— December————- —July 1 to Dec. October —July 1 to Oct. 31— 
1912. 1911. 1912. 911 1912. 1931. 1912. 1911 1912. 1911. 1012. 1911. 
$ $ 
24,588 oS FT | ee EE me Ty 
3 3 ‘te ae. see. een ee ee) oo ee 
764 83,192 170,790 27,692 26,280 160,122 151,194 4,581 3.510 14,509 10,89: 
rr es: 193005 16,08 2:873 1,914 714 15,349 323 233 1.528 1 057 
097 2,005 iI, 489 11,728 : 2,843 a § 14, 3S 888 631 2,512 2.579 
6.188 5.577 37°192 33'802 4,431 4,770 26,081 26,433 ~ 1,957 ~ 1,131 ” 6,737 ” 4,538 
12.030 11.154 80.344 74,244 12,610 12,022 69,548 69,123 3,385 2.193 11,461 9,120 
14,852 14,609 102,848 96,545 15,082  . 14,257 90,574 82,070 1,196 1 316 3.048 1,775 
14.852 14,609 102,848 ~ 96.545 15,082 14,257 90,574 82,070 380 i101 5.403 965 
3B 993 7,500 181 a 3 ee se 4 300 200 1,200 800 
3,602 13,616 95,348 87,364 14, é 7.574 79,670 80 —98 4,203 1 
; 58 58 46 46 0.48 0.48 res 
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Vou. XCVI. 






















































































































































































































































































































































































































































































































































































2 | East St Louis Connecting East Tennessee & West Nor Caro Eastern Kentucky 
me Oe ant — 9 1 to 31— r——— a 1 to Dec. a December 4: 1 to Dec. 31— 
EARNINGS — 1932. 1911. 192 1911. 1912. 19}1. 1912. 19}1. 1912. 1911. (19 2. 1911. 
‘Freight revenue......| ...... . . CE SS ae eee 14,352 1.650 94,769 101,138 2,476 2,842 i | 536 19,321 
Passenger reve revenue en aa eae 205 23,174 21,675 1,091 1,045 075 , 
Tot., incl. other rev. 8,8 1,132 246,980 204,247 18,148 20, 014 122,852 126,383 3,961 4,232 25 722 28, 
xpenses——Maint. .way ety or 485 31,5 28,317 1,550 11,040 11,801 1,076 3,913 14,643 23, 
aint. of equipm’t. 5.477 2,369 28; 8.985 23,713 1,600 : 85 11,698 12,828 825 6 384 4,238 
Transporta tion exp-_ 15,772 14,633 99,433 89,154 3,943 4,178 24,647 24,945 1438 1,456 9,188 9,965 
Tot., incl. general 28.077 23,687 172,045 155,566 8,575 8,818 57,386 58,208 3,738 6,532 31,817 40,636 
Net from railroad - - - - | 10,819 7,445 74,935 48,681 9,572 11,195 65,466 68,175 223 —2,299 -—6,095 —12,626 
Outside operations ,net 12 18 173 411) 00 -~---- wane wee eee] eee eee eee == | sesee= 
Total net révenue-.- 7,463 75,109 49,093 9,572 11,195 65,466 68,175 223 —2,299 —6,095 —12,626 
taeden Site hile ww a sett, Secs 8,661 22,155 749 806 3,166 3,056 115 115 690 890 
"Final TG pccsccs. 9,421 4,847 66,447 26,937 8,823 10,389 62,300 65,118 108 —2,414 —6,785 —13,316 
Miles of road operated 3 3 34 34 36 3 
El Paso & Southwestern Escanaba & Lake Superior Fernwood & Gulf 
December —July 1 to Dec. 31— December — 1 to Dec. 2 December —July 1 to Dec. 31— 
EARNINGS 1912. 1911. 19}2. 1911. 1912. 1911. 912. 1911. 1912. 1911. 1912. . 19}1. 
Freight revenue-___--__ 640,974 549,856 3,511,183 2,922,990 24,120 22,087 137,872 115,378 6,322 6,746 42,932 42, 
Passenger revenue - -- 100,610 82.492 515,453 473,929 012 2,728 10,734 10,661 1,787 1,885 10,575 10, 
Tot., incl. otherrev.| 776,951 668,111 4,220,915 3,585,224 28,040 26,515 179. 676 152,424 9,371 9,030 59,828 ~~ 56.752 
Maint.way 83,93 76,898 427, 463,317 5,113 5,891 4,521 39 407 1,530 2,367 17.278 18 
Maint. of equipm’'t- 90,793 ‘66 502,256 4,089 3,522 19° (231 18,445 2,172 2,144 12,02 10,338 
c expenses - 14,019 11,275 77,570 rt % |) i ee ee 149 154 913 904 
aes a exp_| 214,086 193.064 1,095,291 999,473 8,274 6,315 46,326 35,529 2,981 2,648 19,353 17,417 
Tot., incl. general} 431,408 385,879 2,300,395 2,173,017 20,340 18,202 126,506 108,770 9,723 10,456 64,871 65,330 
Net from railroad_....| 345,542 282,232 1,920,520 1,412,207 7.700 8,313 53,170 43,654 —352 —1,426 —5,043  —8,577 
Outside operations ,net —3, Een aE ““AE.Geel. sksdae 2 pee © Chee <.:.eeine. 2 dies << Ree ee eee 
Total net revenue..} 341,545 277,569 1,907,714 1,399,799 7,700 8,313 53,170 43,654 —352° —1,426 —5.043 —8.577 
NOES aa 43,215 29,029 175,605 144,408 1,322 .100 7,93 213 133 1,283 
"Wieal OR eel di oe { 298,330 248,540 1,732,108 1,255,390 6,378 7,213 45,238 37,054 —566 —1,559 —6,326 —9,353 
Miles of road wren 901 13 127 31 31 
Florida East Coast Fonda Johnstown & Gloversville Fort Smith & Western 
—July 1 to Dec. es De ——_. —- July 1 to Dec. ae December —July 1 to Dec. 31— 
EARNINGS 1912 1911. 1912. 1911 1912. 1911. 1912. 19}1. 1912 1911. 2 19} 
Freight revenue... -.-.- | 228,071 181,267 1,032,188 837,707 18,936 18,124 137,398 124,156 47,785 60.440 296.638 321, 
Passenger revenue --. 48, 127,230 627,702 534,045 51,252 49,260 351,619 347,826 26,907 24,441 129,541 126, 
wrt. incl, ¢ otherrev.| 423,848 348,668 1.899.535 1,569,961 74,341 71,703 516,151 497,396 77.799 88.311 445.591 469,423 
Maint.way 451 8,084 071 329,374 , 297 49,279 37 ,442 "457 ‘058 80.760 839 
"aint. of equipm’t_ 55,845 977 317,506 847 4,352 26,492 24 387 962 86,017 81,67 
expenses _ 15,727 13,138 40,956 36,274 464 504 5,711 5,222 1.197 1.337 ‘686 559 
Transportation exp .| 140,940 113,774 737,149 586,405 22,254 21,364 139,374 129,549 20.526 22.093 118,406 118,291 
Tot., incl. general} 282,346 225,734 1,552,839 1,287,709 40,552 37,591 253,930 227,175 53.704 56.629 314,085 307,438 
Net from railroad -.--- 141,501 122,933 346,696 282,252 33,789 34,111 262,221 270,220 24.094 31,682 131.505 ~ ‘161,985 
Outside operations ,net — & | Sa oe —6 ,983 —303 —204 —145 437 "gk FRR a marae nore ee 
Total net revenue. - 140,047 122,933 339,712 281,948 33,585 33,965 263.659 273,147 24,094 31,682 131,505 162, 
i dic cotinine asinte 15,500 15,500 93 ,000 93 ,000 3,500 3,416 21,000 _ 20,500 ,500 4,500 7,000 27, 
Final net _._.-.--- 124,547 107,433 246,712 188,948 30,085 30,549 242,659 252,647 19,594 27,182 104,505 135,244 
Miles of Rend operated | 642 583 88 88 22 221 
Fort Worth Belt Franklin & Abbeville Gainesville Midland 
ber —July 1 to Dec. ti December —July 1 to Dec. - December a 1 to Dec. 31— 
EARNINGS 1912. 1911. 1912. 1911 1012. 1911. 1912. 1931. 1912. 1911. 1912. 1911. 
Freight revenue- ----- 12,610 10,846 81,395 62,964 8,021 27 302 50,323 81,981 9,598 12,858 57.379 62, 
err ios. beens .. BESee>  . sebbee 763 791 3,676 3,227 149 3,888 25,479 21 
Tot., incl. other rev. 15,094 13,250 96,803 78,497 8,999 28,724 56,725 87,106 14,443 17,369 87,099 87, 
"Maint. of equip -way 1,975 888 ol ,140 1,037 »183 : 15,737 3,041 2.361 17,951 fs '808 
aint. of equipm’t- 794 344 ,107 1,723 1,519 810 5,157 1,594 ,227 : 11,836 
SRS P< Re eS a PP 341 294 1,753 2,030 412 391 2.462 2,209 
eaeporiation exp_ 9,724 9,204 56,233 55,097 3,193 7,041 17,101 24,450 6,048 6,325 35,130 33,568 
Tot., incl. general 17,267 11,722 83,700 70,616 6,458 10,506 39,423 48,116 12,180 12,645 71,252 68,973 
Net from rallroad.---| = —2,1/3 1,527 13,103 7,881 2,541 18,217 17,301  38,990|~ 9.263 4,723 15,847 18,695 
Outside operations ,net il nae i dni ae ne ee asi Wie ke aie Sirs ae iatenire ian titi sled Ee a iS aes EY a PENS a fad 
Total net revenue..|  —2,173 1,527 13,103 7,881 9.541 18,217 17,301 38,990 263 4.723 15.847 18,69 
DE ec owiiwkinowe 125 150 875 300 23 k: 1,400 . 4 4 ,400 3°40 
Final net .......-- —2,298 1,377 12,228 6,981 2,241 17,983 15,501 37,590 i 863 4,323 13,447 16,295 
Miles of road operated, 1 15 53 74 . 
| Galveston Houston & Henderson Galveston Wharf iiines & Wyoming 
ecember —July 1 to Dec. 31— December —July 1 to Dec. 31— mber —July 1 to Dec. 31— 
1912. 1911. 1972. 1911 1912. 1911. 1912. 1911. 1912 1911. 1972. 1911. 
EARNINGS $ - ~ $ z ~ $ $ $ 3 $ 
19,243 21,326 125,759 142,705 24,368 22,315 134,052 116,838 10,151 6,173 84,593 53,949 
Freight revenue- -- - - - 1733 7,957 39,149 3 eee ae ee - _ pewee = 11 121 601 505 
Passenger revenue - - - 26.465 32,722 182,423 259,522 53,212 48,347 316,503 257.711 10,278 6,302 85,247 54,4 
Tot., incl. other rev. 1,409 2,685 16,589 18,74 2,087 2,038 15,775 12,791 989 384 8,494 5,276 
Expens nses—Maint.way 1,928 3,53 10,895 14,529 1,337 1,21 343 9,317 633 629 917 3,816 
aint. of equipm’t- 1,310 1,911 7,848 9,564 | A wie TS 4 Gh 151 145 1,436 
Traffic expenses - - - 16,026 20,024 94,572 114,451 44,424 38,356 236,472 184,159) 2,762 1,883 15,430 10,07 
bg roy aye a | _—- 22,558 29,564 139,307 __ 166,062 48,524 41,956 266,548 211,265) 5,637 3,901 35,788 25,364 
eo 3,907 3,158 43,116 93,459} 4,687 6,390 49,955  46,446| 4,641 2,400 49.458 29,179 
Net from railroad. -- Nk nal aoe ir MRS eee ae 51,048 33,338 243,412 180,318 ee EP sats Spear gi vetens 
Outside operations ,ne 3,907 3,158 43,116 93,459| 55,736 39,729 293,367 226,764 4,641 2,400 49,458 29,179 
Total net revenue- - 771 4,746 18,529 19,946 356 che noe | ae 311 230 1,511 1,380 
Taxes -------------- | 3,136 —1,588 24,586 73,512| 54,379 38,555 285,228 219.165|~ 4.330 2,170 47,947 27.799 
Pine) pet eee { 5 5 11 11 16 
Miles of toad operated Georgetown & Western Georgia & Florida _ Georgia Florida & Alabama 
December —July 1 to Dec. 31— December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. | 4912. 1911. 1912. 1911. 1912. 1911. 1912 1911. 
EARNINGS $ $ s $ | $ $ . . | < $ $ 
19,732 18,721 139,238 121,345 44,783 46,502 261,436 255,491 33,163 30,505 194,484 180,08 
Freight revenue- -- -- - 6,607 4,866 28,718 23,452 26,401 24,530 137,456 135,286 16,948 16,535 95,697 90,33 
Passenger revenue - - - 28,015 25,371 178,325 152,872 75,324 74,120 422,909 412,556 53,795 51,103 810,777 292.274 
Tot., incl. other rev. 8,292 3,993 49,686 27 306 11,568 10,318 72,573 60,786 8,610 8,510 30! 43,08 
Expenses—Maint.way 7,036 5,509 43,322 35,602 8,777 6,722 60,003 47 o79| 8,008 8,571 50,295 42,986 
Maint. of equipm’t_ 219 177 1,270 1,02 2,606 877 7,157 18,5 1,349 278 8,238 8,00 
Traffic expenses - - - oS) |) Boy 9.113 ____ 57,792 _—- 50,909 29'019 31,570 178! 320-173, 344 | 17’ 073 (17,175 103,686 ‘104,512 
bi grep ei ___ 28,248 __—:19,943 159.462 __121.414| 57,629 57,918 356,562 __332, 863| 38,956 39,731 _ __249,494 227,114 
POt., inc’. Genera’ —932 5,428 18,863 91,458) 17,604 16,202 66,947 79,603. 14,890 11.972 61,089 "65,160 
Net from railroad - - - - a ne te ee esee-- ween - pihnae |. .. me Wew glk eoo-e- ees---  --+---- —401 —563 _ 1,334 —3,41 
Outside operations ,net —232 5,428 18,863 31,458| 17,694 16,202 66,347 79,693 14,437 10.809 59.949 61,742 
Total net revenue- - 500 ee 3,000 2,926 3,300 3,200 19,800 18,937 2,500 2,000 15,000 12,000 
Taxes -..----------- —732 001 15,863 28,532| 14,394 13,002 46,547 60,755 11,937 8,809 44,949 49,742 
Raiden uf toad Upwated 109 101 352 352 192 192 
Georgia Northern Georgia Southwestern & Gulf Grafton & Upton 
ro wee —, to oF 31— y wnceeee “an to we oO 31-—— "7+" eam ~~ 1 to Dee. 3) 381— 
EARNINGS - ¢ & = - ‘ : 11. 1 1 
See | pckne. ties icy ce 6,946 5,570 38,902 39,851 5,245 6,294 34,568 37 ,684 
Freight rovenme..----| 7,282 ai del pail cea Gus ae ae 4577 4,789 22,208  _—23,913 5,879 1,208 12,132 7,360 
assenger rev on 22,339 Records destroyed 72,063  ~+#«11,078 65,477 66,856 13,068 11,261 49,470 49 402 
Tot., incl. other rev. 3,627 by fire 159 1,223 6,203 6,079 67 2.022 10,875 15,834 
Expenses—Maint.way 1,554 Sept. 1 1912. 459 848 4,672 3,78 3,506 168 10.014 2,937 
aint. of equipm't- SE {S2* tavewe Teimieia 132° dke ees 358 366 2,792 "| Pm EI 
eee r:. OMD. /) wanees ii bebbee 1. enbeew 3,395 3,796 20,681 20,382 4,059 2,922 19,549 16,832 
ens: Se wee Le idinies i wdimne S117 ... . ¥.aee 39,399 37,683 9,398 5533 43 833 ___BB,554 
So Th I eee ———— 
Geicccpeamenenst| es 2c | 8 ee eee 
Total net revenue- - Dette ('% wecwce tenes (,) deecee 6,946 3,870 26,077 29,173 3,669 5,728 5,637 10.848 
—-: 3 ------------ 5 re con--- i so---- +e ---- 431 639 547 __—s- 2,807 55 4 311 27 
nal net -..-.----- we T).‘wddese eaeess sevens : : 23,530 26 ,36€ ¢ ; 
asiteat tend cperated ee ee eee. eee 5.543 he | aus tea | eg | 5.826 10,571 
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Great Nort | hern Syste Gulf & Sabine River 
Great Morshers Res Grain | & shes oy 1g cember —July 1 to Dec. 31— 
December — ul 51 to Dec. = a OTF Jy y x, 31— 1932. 19}1. 1912 . 1911 
1912. 1911 911 1912. 
819,866 19,981 33,179,392 26 626.716 13,143 9,426 53,217 36,155 15,800 19,058 55,345 36,942 
1'285 532 to74. 480 8,250 036 7,607,055 2,063 1,510 16, O83 Me : 383 409 2,918 1,839 
: 4 110,727 36,618,076 16,948 11,623 77,654 54,325 17,228 18,775 63,201 38,343 
6.548.454 4.984.305 44,110,727 36,618,076 673 115 9/146 7.759 1:148 269 947 
791,306 632, 827 4, 661, - 756 945 945 232 782 4,602 3,415 676 2. 512 
72 
1,794,092 1,497,647 10,943,666 9,227, 731 2,689 2,966 17,480 16,754 4,146 2,188 28,224 12,292 
3,448,327 2,728,630 22,518,376 18,068,472 5,078 4,039 35,466 32,543 _7,284 __—*6,983 78,313 40,347 
3,100,127 2,255,675 21,592,350 18,549,604 11,869 7,584 42,187 21,782 9,943 11,791 —i5,111  —2,003 
ee ee ey es 08s tr “eit ~—ee 
~B,104,493 2,261,608 21,730,628 18,665,982 11,869 7,584 42,1 94 —15, —2, 
"386,833 312,130 2,005,172 1,686.82 i a a 4,898 4,998 = sable somees’ - gegen? it (ane 
2,717,659 1,949,477 19,725,455 16,979,161 11,036 6,751 37,189 16,784 9,943 11,791 —15,111 —2,003 
7,774 7,344 66 66 “Guit a Tl ray 
Green Bay & (Western System ip Islan 
Green Bay & Western 7 Kewaunee Green ba § & Nagy «rh Decem —July 1 to Dec. 31— 
December —July 1 to Dec. 31— ane ie 7 m?* | am 1e33. “Tout. 19s. 19} 1. 
4.154 145.132 266-066 540.587 ), 14,506 52,609 266; 116,465 117,063 715,216 692,934 
13.43 959 93 868 89,3 3,692 3,681 23.516 174 38,652 35,512 220,541 223,219 
2 14,873 19,488 83,360 91,920 166,848 168,259 1,007,411 990,194 
°B T01 10°53 975059 *O4 868 1,235 5,348 8.614 10,31 21,582 15,657 145.052 136,403 
7,057 5,526 42,583 39,165 2,436 1,895 15,633 0,838 27,998 26,936 184,119 181,042 
314 27 2'802 "718 1 147 531 5A 2,082 2,206 16,015 14,296 
20,767 15,431 116,247 102,963) 4,787 4,039 24,150 21,716 44,461 52,109 273,515 81,56 
38,426 43,138 247,586 249.772) _—_—9,522 12,313 52,983 47 ,303 104,339 106,594 668.936 662.119 
31,446 20.773 149,456 111,044, 5,350 7,174 30,377 44,617 62,508 61,664 338,475 328,074 
31.446 00 974 149.456 ~111.044| 5.380 7,174 30.877 44.617 62,508 61,664 338,475 328,074 
hs eee et ee SS OC 632 475 797 -2.850| 901941424 341321 27,311 
29,274 18,653 136.429 98.3297| 4.718 6,699 26,580 41,766 53,489 57,239 304,153 300,762 
225 225 | 3 36 3 307 
Gulf Line | Hannibal Connecti Hoboken Manufacturers 
—July 1 to Oct. 31— December =e 5 to so * cember —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. | 1912. 1911. 1912 1912. 1911. 1912. 1911. 
$ $ $ $ | 
15,229 16,946 44 437 5 543 5,114 4,092 38,939 36,036 J eeeeee  weeeee 0 ceeere 0 reee 
’ ATi , 2,90 | eceese Sees $f oe eae BR I = ln a hie Dat eee  oueininmneetiote 
21,284 21,851 67,710 69,511 9,839 7,174 62,563 51,880) 12,312 9,660 69,964 60,083 
3,534 1,896 15,912 7,473 | 1,136 1,090 6,72 3,859 | 737 1,224 5,616 3,753 
2,515 1,091 8,646 4,879. 1.829 87 8,1 4,680, 831 351 3,107 2,159 
1,009 951 3,664 3,187 70 66 420 401 194 291 1,228 1,735 
8,210 5.117 31,236 —_—«18,287 4.940 3,395 26,965 18,614; 9,412 7,285 065 43 523 
16,889 10,458  _66,956 _ 38,884 8,114 5,819 43,198 29,640 13,315 9,943 64,267 54,509 
eo: a 11,393 754 30.627| 1.794 ,354 19,364 22,239| —1,003 —283 5,696 5,574 
B P -— DeGgne -*"Sghthas . i ebbiona tt" tae , sbieg: vp sei — an eee 1,841 —1,328 3,723 2.164 
4,394 11,393 7 30,627 1,724 1,354 19.364 22,239 837 ° # #=—1.61l1 9,419 7,738 
52 _ 46 2,175 1,893 97 109 Sas (S| COR SC‘«dLCSS73—_Ci20,1768 «8,38 
oan 10,924 —1,421 28.733; 1,626 1.245 18,781 21,587 —10,731 Saas —9,759 —503 
7 6 
Hocking | Vater Huntingdon& Bd To Mt RR & C| Idaho & Washington Northern 
December 1 to Dec. 31— December 1 to Dec. 31— December —July 1 to Dec. 31— 
1912. 1911. T9t2. 1911. 1912. 1911 my 2. 1911. 1912. 1911. 1912. 1911. 
496. 534 430 096 3 397 652 3 146 810 » 200 x; 184 os. 852 230,012 38 891 A 781 279,751 17 921 
’ ’ ’ ’ . ~ ’ , ’ , , 
75,649 74,121 509,246 492,168 5,596 5.921 36,926 35,261 9,606 6,810 68,593 ese 
~ 604,023 547,717 4,180,894 3,886.202!| 59.507. +~=S«48.550 327.663 274.298 50,072 25.756 359,411 53, 
56.197 57,612 425.850 — 500.298 6'656 4:343 °40:'723  ~37'399 4:13 3'779 35418 33.766 
120,725 90,121 814,415 603,341 5,718 4,715 38,348 30,846 9,09 5,838 50,703 233 
9,945 9.355 53,8 50,338 445 362 2.716 2,407 1,28 858 8,240 6,669 
__ 198,136 _ 177,430 1,179,988 1,131,304 14,230 12,684 76,693 67 499 21,269 13,635 138,874 118,586 
__ 399,462 352.370 2,559,305 2,381,528 —- _ 30, 647. 25.487 178,885 158.550 38,171 27,072 247,818 214,518 
~ 204,561 195,347 1,621,589 1,504.674| 28.859 23.062 148,777 115,747| ~=«11,901 —1,315 111,593 38,842 
204.561 195.347 1,621,589 1.504,674| 98.859 — 23.062 148.777 ~~115.747| 11.901 ~——1.315 ~ 111.593 38.842 
44,400 = 30,400 237,605 —- 242,358 _2, 2,000 12,000 12,000; 4,000 3,000 24,000 18,00 
160,161 164,947 1,383,989 1,262,316! 26.859 21,062 136,777 103,747 7.901 —4,315 87,593 20,842 
352 7 70 15 111 
Idaho Northern Ry, Ltd Illinois Central Illinois Northern 
November ary | 1 to Nov. 30— December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912 1911 
$ $ . $ $ $ $ $ ~ ~ $ $ 
6,543 3,769 27,390 24,081| 3,752,986 3,147,165 21,808,130 19,226, 754 Ol Mn Ra 2 
___$.135 3.236 «16,567 20,043) 1.288.557 1.208.065 7.184.640 7.148.079) --.-.-  :----- nse eee 
10,184 7,711 46,861 49,654/| 5,658,189 4,975,000 33,185,039 30.254.142 29 646 20.887 189,363 129,601 
5,568 1,88 20.518 25,520 586,076 505.061 4.639.097 4.487.630 1,661 455 - 18 6 ,937 
430 427 9,089 2,803] 1,035,574 1,298,547 7.094.930 6.892.854 101 2,093 16,931 15,162 
R4 62 415 312 117,808 1,35 687,955 710,989 198 21 1,2 1,247 
3,189 2,295 22,358 9,848) 2,224,971 2,065,497 12,512, ae 11,427,559 13,750 10,154 79,623 63,468 
10,168 8,461 56,368 42,089; 4,085,880 4,123,284 25,697,209 24.300.466 19,469 13,940 111,199 92,654 
i60s:siC—-7500—‘ié‘t — OT. 7,565 | 1,572,308 851,716 7,487,830 5.953.676 10,176 6,947 78,164 36,947 
PSs Tees er So mt ee éhiwee —8,832 —3,290 —61,078 —55,530 Dad Pt SEAS dua oa 
1 —750 —9,507 7,565| 1,563,476 848.425 7.426.751 5.898.145 10,176 6,947 78,164 6, 
467 420 2.357 2,100; 237,750 230,922 1,426,500 1.385.169} Cri,700 583 2,610  —- 3,501 
—450 —1,170 —11,865 5,465! 1,325,726 617,503 6.000.251 4.512.975 11,877 6,363 75,553 33,446 
57 4.762 4, "762 (See this road on p. 30) 5 
Illinois Southern Illinois Terminal International & Great Northern 
November ey | 1 to Nov. 30— December —dJuly 1 to Dec. — December —JJuly 1 to Dec. aa 
1912. 1911. 191 1911. 1912. 1911. 1912. 1911 1912. 1911. 1912. 1911 
39,236 37,417 214,531 192,890 26,516 18,442 136,535  106.793| 690,039 734,917 4,671,427 4,048,051 
4:797 4260 =~: 27,425 97 148 296 1,580 "112| 2321244 2251176 1,432,262 1,268,373 
45,566 43,168 250,895 226,948 28,186 18,887 142,994  110,035| 982,659 1,020,492 6,466,504 5,635,894 
6,362 7,595 35,334 3,913 7,171 2,374 48,565 29 653 147,281 86,706 814,902 560,951 
6,871 6,757 36.729 28,196 2.470 2,338 26,157 14,180 124:725 107.233 789,694 648,166 
1,452 1,533 7,203 7,675 452 329 2,61 2.518 23.768 23.853 153,370 128,863 
18,159 17,756 93 859 83 ,632 6,527 _—_—« 292 30,940 26.592, 446,432 373,162 2,435,967 2,032,749 
35,415 36,376 «186,397 166,732)" «18,321 ~—=«*1:11, 662 118,353 79,691 774,651 624,236 4,388,242 3,557,760 
151 4,49 60,216|  ~—«9,864 22 24,64 30,344| 208,007 396,256 2,078,261 2,078,133 
ee ee oe, ee) ee ee a _ 11941” 687 “12764 "'—2'056 
10,151 6,791 64,497 60,216| 9.864 7,224 24,641 30,344; 206,066 395,568 2,065,497 2,076,074 
2:00 a aa 10,000 ___10,000 396s SE _ 2,380 2,268; 30,000 ~~ 33,000 180,000 ~—s 172,000 
8,151 4,791 4,497 0,216| —«9,467 6,846 22,261 28,076; 176,066 362,568 1,885,497 1,904,074 
136 136 18 l 1,159 1,159 
Ironton Jamestown mages” & L. Erie) Jonesboro Lake City & Eastern 
December ¥¢ 1 to Dec. 31— ugust ve l to aM. _— December —July 1 to Dec. 31— 
1912. 1911. TSR. 1911. 1912. 1911 911 1912. 1911. 1912, 1911. 
16,441 17,513 127,612 131,550 ,758 8,984 ‘5. 282 18,005 16,951 14,578 97,331 68,399 
ik meee ~~ Bee ee Nl 2,773 1,84 5,130 4,145 5,398 6,850 30,452 36 885 
~ 16,730 17,839 129,319 133,325 11,290 11,681 21,819 23.700 26 646 23.829 151,459 121,328 
1.442 1/212 10.415 12°244 2'494 "000 692 3'883 | 7301 1.466 + 27.156 20295 
1 "685 3,003 12,865 15,394 930 352 839 2,393 3,621 5,234 19, 0.272 
264 261 1,635 1,572 189 91 165 241 281 1,388 
_ 6,156 6,956 33,495 42,022 8,988 7,132 14,469 13.766 6,301 5,540 32,262 20’ 223 
__ 11,149 13,034 68,025 81,034 13,512 10,293 22,609 20,056 17,884 12,510 85,641 79,357 
a ie oc ae 61,294 52,291 === § 322 1,388 —789 3,644 8,762 11,319 65,817 41,971 
5.581 4,805 61,204 ~ 52,291|~ 2,999 1.388 —789 3.644 8.762 11.319 65,817 41.971 
606 7 ,600 2 4 400 800 8 21 117 7.295 6,704 
aie 58,522 35,266 
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RAILWAY EARNINGS 


[VoL. xXcvI. 








EARNINGS 


Transportation exp. 
Tot., incl. general 
Net ian railroad _. 
Outside operations net 
— net revenue... 


Tot., incl. other rev: 
Maint. way 
aint. of equipm’t. 
Traffic expenses 


Net from railroad__-_. 
Outside operations ,net 





1911. 


3,979 
4,741 


Kalamazoo Lake Shore & | Chicago 
= Cc 


31— 
erste 


51,025 
38,157 


Kanawha & Michigan 
December 1 to 
1912. 
1,460,433 

203 ,906 


1912. 


196,330 
32,401 


1911. 
214,839 
30,384 


Dec. 31— 


1911. 


$ 
1,510,930 
187 ,581 





1912. 


18,616 
12,867 


1911. 


15,375 
12,994 


1912. 
116,957 
81,578 





9,719 
1,355 
839 
162 
7,652 





10,295 





94,175 
9,720 
6,099 
1,364 

50,960 


250,821 
22, 
48,733 

2,061 
80,778 


1,701,311 
232 ,24 


403 
14,011 
472,823 


1,730,856 


277,499 
13,360 
505,703 


35,208 
2,990 
389 
14,895 


32,321 
876 


Ce 


2,614 


8 
11,989 





221,876 
39,72 


20,434 
80.912 





70,084 


165,489 


161,149 


1,056,655 


1,039,641 


24,737 


19,333 


151,981 





31— 
G11 . 


104,688 
___ 76,905 


204 ~ 204,952 


iz: ,286 
2,862 
73/995 


Kansas City Clinton & Springfield 
December———— — 





138,584 





24,091 








December 
1912. 


$ 
63,631 
16,264 


11,306 


— 
361,355 
88 ,646 





Kansas City Mexico& Orient Ry.Co. 
—July 1 to Dec. 31— 


1911. 
$ 





480,307 
ea 


27 .967 
160,769 





435,613 














18,493 








69,100 © 


—27 


89,672 
—9 











644,655 
—123 


691,215 
28 


10,471 


12,988 





69,073 
67 


89,662 
8,808 


644,531 
54,114 


691,244 
54,074 


10,471 
2,000 


12,988 
2,000 


69,895 
12,000 





60,606 
176 


N 
1912. 
$ 


80,854 
175 


1911. 
$ 


68,264 
14,752 


590,417 


ary 
$ 
291,341 
94,327 


637,169 


Kan City Mex. & Orient Ry. of Tex 
ovember sie 1 to -_ 30— 


8,471 
154 





1912. 
$ 


677,455 
158,221 


10,988 
154 


December 





a a 
Kansas City Southern 


~ ete. 
4,076,579 
900 ,747 





85,597 
13,7 
8,205 


3,277 
34,529 


403,947 
63 ,863 


63,006 
16,236 
163,158 


916,957 
915 
102,157 
347 


2 
20,645 


5,510,720 
547,74 
579 


153,859 
1,749,157 


1 to Dec. 31— 


1911. 


3,432,548 
854 


346 





4,821,270 


4 
691,820 
159,198 


1 ,627 ,042 





64,034 


329,535 








21,563 


74,412 


574,742 


3,340 ,464 





3,141,905 








342,214 


2,170,256 


1,679,365 








1,679,365 
207,670 


1,471,695 


Total net revenue... 21,563 74,412 
axes 2,507 12,500 


19,056 61,912 
323 


255,881 
34,611 


221,270 
827 

















15,787 


; ae City Terminal 


re Kentucky & Tennessee 
—Ju 


December —July 1 to Dec. _— 


EARNINGS 


Freight revenue 
Passenger revenue __. 


aoe incl. 4 tro rev. 
Saint. of Maint. way 
f equipm’t_ 
Traffic expenses _ 
Transportation exp_ 
Tot., incl. genera! 
Net from railroad... 
Outside operations, net 


Total net revenue... 
Taxes 


net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue _._. 


= Tot., incl. other rev. 
t.way 
mponsee of equipm’t. 
c expenses __. 
Transportation exp- 
Tot.,incl. general 
Net from railroad-___. 
Outside operations,net 
Total net revenue... 
axes 


net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue __. 
Tot., incl. other rev, 
Ex nses— Maint. way 
aint. of equipm’t- 
Traffic expenses _ 
Transportation exp. 


Tot., incl. general 
Net from railroad___. 
Outside operations,net 

Total net revenue 
axes 


EARNINGS 


Freight revenue 
Passenger revenue ... 
Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipm't- 
Traffic expenses __. 
Transportation exp. 
Tot., incl. general 


Net from railroad___. 
Outside operations,net 


—aee net revenue... 





EARNINGS 


Freight revenue 
Passenger revenue __. 
Tot., incl. other rev, 
E nses— Maint. way 
aint. of equipm't. 
Traffic expenses ___ 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations ,net 








30,463 
42,859 


25,609 
34,919 





to Dec. 
1911 





258.613 
25,340 
45,920 


167,265 


188,282 
14,961 
32,143 

125,039 





244,419 


178,317 

















14,193 


9,964 





14,193 
25,351 





Decem 
1912. 1911. 


$ 
6,057 4,912 
43,809 43,205 


—11,1538 


Lackawanna & Wyoming Valley 
ly to a. 


277,038 


- 22,622 


3i— 
1. 





51,749 49,748 
2,460 2,871 
5,812 5,793 

550 683 

16,099 16,745 


327,663 
21,65 
34,498 

3,753 
95,293 








__ 26,268 27 383 


162,787 


166,024 





1912. 
$ 
14,473 
434 


1911. 
$ 
11,428 
427 


1912. 
$ 
82,540 
2,682 


1911 





15,027 
992 

















36,792 


22,229 


Lake Champlain & Moriah 
i to Dec. 


Decem 
1912. 
3 


16,041 
88 


ber 


1911. 
$ 
11,619 
91 





19,517 
1,91 
598 


13,433 
1 














25,480 22,365 
—467 —249 


164,876 
— 2,852 


145,973 
—1,612 








22,116 
~~ 25,013 
22 
Lakeside & 
December 
1912. 1911. 
$ ~ 


14,637 2,340 
176 189 


i ae 
22 


162,024 
2,619 


144,360 
2,694 





159,404 


$ 
82,178 
783 


141,665 


Marblehead 
—July 1 to Dec. 31— 
1912. 1911. 


59,007 
981 





14,822 2,582 
1,416 553 
483 667 

77 
2,760 
4,895 


74 
4,653 
10,210 





83,226 
6 


4 
21,576 





41,618 














4,611 —2 313 





~~ —2,313 
1,066 


41,608 





60,287 
7,173 
5,037 

477 

18,117 


32,049 


—_—_——— 


28,238 





4,015 — 3,380 
6 6 


December & H 


Dece 
1912. 
$ 


xs 
145,393 137 ,082 


, ’ 


1912 
866 ,239 
26 ,634 


udson River 
—July 1 to Dec. 31— 
1911. 


$ 
759,597 
27,215 





157,241 142,171 
11,743 11,108 
24,017 18,443 

1,552 1,535 
61,992 


919,127 

130,201 

131,243 
88 


317,565 


798,810 
101,490 
109,336 


7,413 
263 ,207 





54.557 
104,921 


613,080 


512,288 








95,149 
52,319 47,022 


306 ,047 


286,521 





306 ,047 
24,000 


286,521 
21,000 








546 
18,886 
41,663 





31 602 


282,047 


& Eastern 
—Jul 
191 


$ 
203 ,404 
86,897 





305,011 
62,542 


2,970 
79,555 


193,911 1: 





265,521 


4 to Nov. or 
1911 


$ 
161,393 
64,416 











8,275 
7 


2,711 
7 


7,429 
2,050 





9,900 
2,391 


—Jul 


1912. 
$ 
73,578 
17,404 


~ 96,549 
25,691 
16,893 

2,089 
21,353 


31,808 


Laramie Hahn’s Peak & Pacific 
1 to Dec. 31— | 


1911. 


50,984 
14,210 


67,438 





206 | 


2 
4,735 
483 
11,375 





69,672 


24,532 














23.877 


41,556 


Lehigh & New England 


December 
1912. 


$ 
152,103 
963 


191 1. 
$ 
56,784 
1,11 


ot ol 
897,015 


—July 1 to Dec. a 





155,888 


’ 


1,259 
37,575 


7,075 
126 ,502 





71,841 


295,400 








14,894 


145,357 








1911. 


7,737 
1 ,964 








10,029 
»325 
998 

66 
3,439 


435,035 
9 


Ligonier Valley 
—July d to Dec. 31— 
1911. 


1912. 
$ 


92,676 
28,516 


145,357 
9,000 





136 ,357 


$ 
43,310 
25,031 


1912. 
$ 
18,150 


r 
1911. 
$ 
13,323 
1,153 


7.754 





14,858 
2,573 
2,757 

9 
3,973 


107,799 
21,6 
20,737 

116 
28,455 





10,272 





74,823 








32,976 





32,976 
3,538 








1912. 
$ 


1911. 
$ 
3,101 
155 


29 ,437 





36,213 


Lake Superior & Ishpeming 
December 


—dJuly 1 to Dec. _ 
2. 1911 


$ 
17; a 





1x8 75 
94,805 
46,289 

564 
52,904 





79,912 


17,284 








—75,983 


—75,983 
714 


—13,444 


—13,444 


2,315 








35 


12,624 
2,993 


Decem 
— 


13,232 
2,477 


203,948 
~ ——22,670 
16 


,603 








—Jul 
2. 


79,679 
16,107 





16,699 
2,620 
»307 
899 
6,746 


16,662 
3,127 
2,178 
1,552 
6,875 





12,985 


15,123 




















Las Pises & Tonopah 


ber 1 to Dec. al 
a 1911 


103,760 
20,095 


15,487 
5,90 
41,083 


a ek 








3,714 


1,539 











1912. 


3,785 


12,442 





12,442 
7,227 











5,215 


Lehigh Valley 


ber 
1911. : 
2, oa8. 476 2,619,851 19,127,314 


—July 1 
1912. 


"385,735 2,672,582 


to Dee. 9) 31— 


16,466,234 
2,695,709 





3, prt 354 3,116,123 22,542,679 


4,827 
B4 9°67 


"376,322 


559, aoe 


3,110,918 
3,589,862 


73,685 77,227 (484,914 
1,247,908 1,077,772 6,960,408 


19,829,996 
2,250,993 
3,339,586 


3,622 


6,517,620 





2,460,844 2,169,790 14,560,679 


13,011,478 








1,000,510 
—18,932 


946,333 


7,981,999 


—59,378 —68,931 


6,818,518 
— 283 





981,577 
117,500 


»100 


886,955 7,913,067 
113 705,000 


6,678,235 
602,700 





864,077 
451 





773,855 
1,434 


1911. 


. 
17,854 » 


7,208 ,067 


6,075,535 
Litchfield & Madison 


ber 


—July 1 to Dec. 31— 


1912. 
109,535 


1911. 





70,392 
11,607 


19,159 





34.674 
1.511 
22'048 





aon 


38,115 


79,544 





17,444 12,506 


Total net revenue. . 





111,100 
363 


111,464 
5,000 








net 
Miles of road} operated 





106 ,464 


74,949 | 





3,737 
800 





32,277 
800 


32,694 








4,537 
236 


33,077 
691 





~~ 32,694 
6,000 





4,300 
16 


59,923 





31,385, 





26,694 








Fepr., 1913.) 
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EARNINGS 


er revenue ... 


Tot., incl. other rev. 
E Maint t.way 
aint. of poe am mal t. 


Traffic 
Pranaportation exp. 
Tot., incl. general 
Net from railroad. 
Outside operations ,net 


Total net revenue_. 
, EERE ee Se 


Final n 
Miles of Toni operated 


EARNINGS 


Tot., incl. other rev. 
E enses—Maint. way 
Teak: of equipm’'t-_ 

c expenses _ 
jane exp- 
Tot., incl. general 


Net from railroad_-_-__ 
Outside operations ,net 


Total net revenue-__ 


Taxes 


Final net ......... 
Miles of Toa operated 


EARNINGS 


Freight revenue_____._ 

Passenger revenue __. 
Tot., incl. other rev. 

Ex enses— Maint. way 
aint. of equipm’'t_ 

ic expenses __- 

Transportation exp. 

Tot., incl. general 


Net from railroad __-_- 
Outside operations ,net 


Total net revenue... 


_ Sree 


Final net ________- 
Miles of road operated 


EARNINGS 


Freight revenue. ____. 
Passenger revenue ._- 


™ Tot., incl. , otner rev. 
x nt.way 
rpenses—) of equipm’t. 
Traffic expenses _ 
Transportation exp- 


Tot., incl. general 
Net from railroad__.-_- 


Outside operations ,net 


Total net revenue-_._ 


. SERBS nmi 


Miles of a operated 


EARNINGS 
Freight revenue. __ ~~. 


Passenger revenue . _. 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm’'t- 
Traffic expenses __- 
Transportation exp- 


3.3" 





Tot., incl. general 


Net from railroad__.- 
Outside operations ,net 
Total net revenue... 
MEE Hebtedinnkacdce 
EE ng 
Miles of road operated 


EARNINGS 
Freight revenue. ___.. 


Passenger revenue ... 
Tot., incl. other rev. 
Ex penses—M aint. way 
Maint. of equipm’t. 
Traffic expenses _ 
Transportation exp. 
Tot., incl. general 
Net from railroad___._ 
Outside operations ,net 
Total net revenue... 
ices is tte GE oi ok td 
a Ba 
Miles of road operated 





EARNINGS 


Freight revenue. -___-_- 
Passenger revenue .. 


Tot., incl. other rev. 

Ex es—Maint. way 

eee of equipm’'t 
expenses. 


Sonmetiien exp. 
Tot., incl. general 


Net from railroad... 
Outside operations ,net 


Total net revenue... 
, ss PR oe ere 


Final n 
Miles of aed operated 
















































































































































































































































































































































































































































































Live Oak Pe & Gulf Lorain & West Virginia Louisiana & Arkansas 
December————- —July 1 to Dec. 31— December———— a» 1 to . 3l1— December — 1 to Dec. aa 
1912. 1911. 19}2. 1911. 1912. 1911. 1912. make 1912. i911. 1912. 1911 
781 6,840 39,579 36,801 11,717 20,706 111,084 135,393! 117,339 91,273 650,529 S85 
es "973 1,342 6,444 7,065 SS eephea niinidne 8. — 23,831 783 129,573 si 4 
' 1,364 46,907 1,773 20.726 112,380 135, 146,226 116,889 810,985 A 
oo! S450 : 021 12,165 , ,069 1,631 11,897 13,679 19,107 15,550 $132,026 ot 
2,1 126 2.355 13,094 13,194 873 846 3,682 9.053 19,630 8.683 126.642 106.569 
2,032 2,480 13,938 13.853 3,493 3,122 21,741 29:194 34.676  222'246 187,650 
7,543 7,930 43,831 43,306 6,534 6,354 37,854 54,274 86,449 75.746 525,121 462,699 
1,344 556 7,532 3,601 5,239 14,372 , 74,525 81,584 59,776 41,142 285,864 218,419 
“1.344 556 ~~ 7.532 ~~ 3,601|~ 5.239 14,442 ~ 74.800  82,128| 59.776 41.142 ~ 285.864 ~ 218.419 
. 813 éi3 678 ,639 ‘ 4i7 434 2,923 3,146 833 ,650 23 ,902 20,000 
731 —56 3,854 —37 4,821 14,007 71,876 78,982 55.943 37,492 261,962 198,419 
81 81 34 34 255 255 
Louisiana & Northwest Louisiana & Pacific Louisiana Railway & Nav Co 
—July 1 to Dec. 31— December —July 1 to Dec. 31— De —July 1 to Dec. alg 
1912. 1911. 1912. 191 1 1912. 1911. 1912 1911. 1912. 1911. 1912. 1911 
‘ ; ; 76 117,254 91,528 164,232 119,617 781,499 771,971 
77905 11833 130,960 17139 wnat we 171 “175 25,589 . 26.259 159,685 147,858. 
612 573 ’ 3 119,011 94,118 201,051 157,774 1,001,550 992,255. 
a 33.008 3 ay8 tere wet: sy 399 23,167 8,311 19,039 21,944 127,467 124 053 
,458 4,382 566 3,340 675 23,210 23,325 23 988 13,649 15,07 
421 474 2,792 2,792 900 '923 4,842 5,176 5,512 303 74 35,749 
9,219 8,641 48,244 48,836 6,777 5,382 40,942 32,112 81,534 67,555 ‘ 366,281 
22,393 21,821 124,656 126,052 16,969 12,981 101,309 78,146 137,241 116.995 703,671 654,830 
8,219 3,786 53,916 24,620 2,373 1,417 17,702 15,972 63,809 40,779 297,879 337,424 
“S219 3.786 88.916 —24.620| 2.373 1.417 17.702 —15.972| 63.800 40.779 — Dor.a7o — Sav.apa 
1,150 1,050 ,900 3 321 2 931 1,226 , 33, 28, 
7,069 2,736 47,016 18,320) 2,051 1,213 15,771 14,746 58,309 35,879 264,879 309,224 
121 121 7 73 350 350 
Macon & Birmingham Macon Dublin & Savannah Manistee & Northeastern 
De ber —July 1 to Dec. 31— December —July 1 to Dec. 31— De r —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 1912. 1911. 1912 1911 1912. 1911. 1912. 1911. 
$ 
2,698 54,354 35,217 33,723 164,309 184,868 35,867 39,426 212,723 218,918. 
vst. 1 O78 38418 28.927 3 ,006 12,916 75,861 76,84 7,670 7,474 58,201 59,473 
172 15.372 726 87,857 1,050 48,711 250,783 272,708 46,158 49,646 286,718 296,151 
a 173 eet 70°15 15,976 . 752 155 50,71 56 4,777 6,282 42,955 41,868 
1,768 771 12,130 9,714 779 477 34,113 4 7,991 8,431 
487 586 3,03 3,28 3,795 2,751 21,011 16,953 928 1,005 5,889 5,819 
4,864 5,262 32,649 30,39 14,722 14,948 ; 81,765 16,458 18,020 98,454 99 955 
10,547 10,470 71,839 64,379 31,327 28.016 205,714 170,279 32,117 35.784 203,385 205.716 
3,625 4,902 13,886 23,478 19,722 20,694 45,068 102,428) 14,041 13,861 83,333 90,435 
7 "62! 5 . 4.9 02 ; 3.886 23.478 rT: 7 22 20.694 45. 068 102 428 | 14.041 13 861 83.333 90.435 
$623 3 6 west: 878 1959 1,401 8,524 7,702 ,056 3,130 18,339 18,782 
2,472 4,125 9,670 19,600 18,351 19,293 36,544 94,726 10,984 10,731 64,993 71,652 
10 105 92 9 | 183 183 
Manitou & Pikes Peak Manufacturers Junction | Manufacturers’ Ry of St Louis 
November —Jul 4 to Nov. _ December —July 1 to Dec. 31— December —July 1 to Dec. 
1912. 1911. 191 1911 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911 
s $ $ $ $ $ $ 
16 3 1,030 630 1,775 1,746 12,852 ee 3 tte) al 
547 559 ; Yipee RR aera BRE Ee 8S SOE ic RE TER: ae a a ———, 
2 609 79,442 88,675 8,768 8,367 56,796 58,105 18,705 17, 654 134,4 ; 
$05 367 5,154 10,424 1.175 541 9,654 13,113 "74 ‘903 12.307 992 
343 279 ,276 909 1,253 B84 6,288 47 B84 2,538 11,173 13,785 
07 631 15,218 15.590 3,364 3,743 20,809 23,213 5,866 5,068 37,833 33,195 
3,958 3,975 30,628 38,965 6,286 6,862 39,903 «+ 46,065 14,234 11,762 76,562 101,270 
—3,331 —3.365 48,813 49,710 2,481 1,505 16,893 12,039 4,471 5,891 57,902 26,131 
—3.331 —3.365 48.813 49.710| 2,481 1,505 16.893 ~12.039|~ 4.471 ~ 5.801 ~ 57,002 ~ 26.131 
4 : . 367 1,904 ,839 7 700 4,518 7 97 57 4,084 3,800 
—3,778 —3,733 46,909 47,870 1,728 805 12,376 6,284 3.494 5,321 53,817 22,331 
Marshall & East Texas Maryland & Pennsylvania McCloud River 
December —July 1 to Dec. 31— December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
1912 1911 1912. 1911. 1912. 1911. : 1912. 1911. 1912. 1 1912. 1911. 
8,081 16,138 95,362 85,576 20,149 15,929 143,253 122,977 13,804 9,916 216,747 196,885- 
euty 301 17,212 16,465 12,465 12,219 84,713 78,383 1,273 691 11,539 12,110 
187 0.454 £118,103 109,082 38,643 33.734 264,049 235,282 15.718 10.906 235.586 212,582 
27319 . 954 53 32,098 6,086 4,956 43,581 45,360 ,039 2,218 20,111 19,895 
1,366 503 20,682 12,731 5,303 4,254 28.725 26,028 "754 6.834 32.745 32,859" 
572 39 3,42 1,607 555 662 3.912 3,75 32 41 128 139 
8,149 6,942 44,908 37,562 15,427 13,093 88 637 81,177 4,609 4,200 47,757 47 ,033 
15,402 16,009 102,972 90,143 29,760 24,784 177,282 167,144 14,161 14.772 114,190 113,672 
15,131 18,939 8,883 8,949 86,766 68,138 1,55 —3,866 121,396 98,910 
2. a | a ee 346 780 346 oe eee: ode 
784 4,444 15,131 18,939 9,229 9,730 87,113 68,919 1.556 —3.866 121.396 98.910- 
7 $58 292 95 75 1,171 1,581 7,054 8,083 "342 1.704 055 ; 
5,959 4,152 10,181 17,181 8,058 8,148 80,059 60,836 214 —5,570 113,340 88 ,686- 
92 92 79 79 7 7 
Memphis Dallas & Gulf Midland Valley | Mineral Point & Northern 
——— November —July 1 to Nov. a7 December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 
453 19,811 48,248 62,460 78,045 84,281 529,492 502,062 5,941 5,929 46,667 39,980- 
1D 608 3074 14,298 .490 46,475 44,657 256,964 234,224 296 740 2'009 4.771 
92.832 23,745 69,395 83,283 130,694 136.551 827,177 782.771 6.675 7.110 53.699 47.282 
3961 3,575 18,250 13,665 31,660 210 201,392 163,359 420 601 3.635 717 
2,680 1,919 309 74 21,491 532 125,007 124,947 292 2,673 1,922 ‘ 
58 401 2,061 1,694 3,009 2,726 15,781 18,501 121 278 719 980: 
7,307 3,530 22,423 14,646} 42,802 41,797 257,185 241,391 1,932 2.670 10.744 17,565 
17,270 10,559 —_—+57,552 42,071} 104,972 94,958 633,101 585,689 3,476 7,050 21,397 40,685 
Pere 8 842 1,211 25,722 41,592 194,075 197,081 3.199 60 32.301 6.596 
Bcnees berate seta bs memes 277 12 1,956 | | eee erere tet 
5,562 13,185 11,770 41,211 26,000 41,719 196,032 197,734 3.199 60 32.301 6.596: 
933 700 4.605 20! 8,472 4 35,811 32,905 200 290 740 1,740 
4,629 12,485 7,165 38,011 17,527 36,235 160,220 164,828 2.909 —9399 30.561 4.856 
93 93 373 37 30 30 
Minneapolis & Rainy River Minneapolis & |St Louis System 
—December —July 1 to Dec. 31— Minneapolis & oe Louis Railway ransfer Co i wtinnes lis 
1912. 1911. 1912. 1911. December —July 1 to Dec. 31— December y 1 to 31— 
$ $ $ 1912. 1911. 1912. 1911 1912. 1911 : Tore. 1911. 
3,712 6,295 8,328 50,187 630,694 497,898 3,843,114 2,984, el te eee rr 
1,989 1,410 7,051 7,416 157 ,652 143,180 1,021,196 ‘962, 5 OS Se er eR we 
6,079 7,980 18,343 60.000| 840,281 686,042 5,151,027 4,213,934 18,979 15.088 110.641 99.050 
i as ae a ed 2 
oe 25 ; 18.552 18,900 _ 105,138 _ 109/36 a a rn 
1,993 3,417 9,023 11,987 336,477 314,811 1,935,880 1.787.884 7.693 7 358 39.742 37 R42 
7,590 6,684 40,609 31.696} 588,103 536,111 3,475,538 3.111.973 8.527 8.523 46.353 47.182 
—1,511 1,296 —22,265 28,303 203.178 140.5 1 deat 1,101 ean 10,451 6,564 64,288 51,868 
—1,511 1,206 ~—22.265 ~~ 28.303| 252,151 140,803 —1,675.300 ~1.101.739| 10.481 ——@.b6d Ga baw 31868 
255 304 828 , 400 32,236 28,731 185,761 176,381 . 851 . rte i 3,962 
=~ 767 991 —23,093 25,903 219,915 121,162 1,489,538 925,358 ; , 752 47 ,906 
87 90 1585 1°586 (See this cand on p31) an oe | ae 






































































































































































































































































































































































































































































































































24 RAILWAY EARNINGS [VoL. xcvt. 
Mi Miss err Missouri uisiana 
| ssissipp! coy tt D a) seed ep oe Supe Dee st boatien— cg a. 1 to Dec. 31— 
a ee 911. 1912. 1912. 1911. 1912. 1911. 
EARNINGS | 1913. remo. 192. "3 $ 8 39,723 
5,090 925 3, 240 65, 281 : 
Breighs revenue... ... oeire |” GRAS 31h, 216 2e¢:40| pees “Blogs| OBS 29 "BOs Os M0 aT "489 2/289 2:574 
rev --- ot | —— "61.401 ~ 7419 781 9 68,002 42,881 
Tot., incl. other rev 79,921 68,352 469,671 421,929 68,132 61,401 419,781 387,733 11,502 8.839 Pre: . 
jes—Maint.way 10,347 9.27 63.309 or 318 $308 a 907 34 30 44.401 4,129 956 15,974 10,739 
Transportation exp.| 20:482 15,701 1081003 _-92,594| 22,646 —«-21.623 141,060 _125:815| 4,619 +~=s 2,981 —s22,.091 «3, 186 
si general} 51,623 43.058 289.706 268,121, 40,108 41,500 275,236 —254,924| 10,647 6.669 49.487 3 300 
Net from railroad- - -- 28,297 24,394 179,965 153,808; 28,024 19,901 144, 545 132,809 854 : 2,170 18,514 9,580 
Outside operations ,net Se Re ee ee —753.808| 28,024 19,901 144.545 ~ 132.800 854 2,170 18,514 9,580 
Set act covenmn-/ Re, ERS TRE] Tees TSE 9/267 99 114 596 689 
Taxes ..-.-----.---- ingen ae Tae par 6.808; 26,420 18,359 134,923 123,542 755 2,055 17,918 8,891 
Final nes ......... 25,297 21,394 «163, 565 986-808 ar a re 41 
Miles of road operated 23 ge Serdar Missouri Oklahoma & Gulf |Mo Okla & Gulf Ry Co of Texas 
Pyposs. & Nore December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
December Sahat OS. | 1022 1911 1912. 1911. 1912. 1911. 1911. 
EARNINGS. 1912. 1911. 1912. 1911. | 12. Bt. { ¢ $ y ee = 
Breight revenue. faqz1 0.206 4ag.g1g 2ho.got) FETS, 78880 48e-788 990.900) 2.g49 = 10.053 © ahogs 4.908 
Bp lie wane | : 78,055| 103,450. 91,751 539,727 472,752|~ 13.596 10.876 63.912 49, ) 867 
Tot. incl, checrey-| 112.672 Bate Shae) Cfseieaz| “Yaers «© feieea «= OBSats 65 '970 1:717 5.964 799 
"Maine of equipm’t_ is. 284 10,757 ote: 938 4507 3'392 26'864 "24 147 164 934 936 
Transportation exp.| _43;529 30,005 __-231;801 177.792 44,016 34,617 «206,025 ~—_—«172.770 7,139 5,696 32,179 __ 20,309 
fon incl. general} 96.416 72,184 609,586 _433,707| 80,712 66,745 426,022 358,200 9,240 8,956 54.398 a7 ns 
: 4 ~ 114.55 356 51 ; 
Net from railroad. --- 16,255 9,900 33,004 44,347| 22, 738 pat: 005 113,704 114.552 4,356 1,920 9,516 12,152 
utside operations,net; -____-- mete qe "ey SOF  a1R< 9,516 12,152 
prota net revenue. 16,255 9.900 33 094 44 347 23.359 25.388 1 oar Noe +o 1,920 E78 BE 
setae estore aim TO | oe 3 11,593 
Final net — 11,255 4,900 3,094 14,347 18.618 19,452 88,440  ~—«-81,322 4,259 1,823 8,937 
— Missouri Southern Monongahela Connecting ts Montana Wyoming & to Dee $1 
December —July 1 to Dec. _] December —July 1 to Dec. 31— ecember aa svoms Ok 1911 
EARNINGS 1912. 1 U1. 1912. 1911. | 1912. 1911. 1912 1911 1912. 1911 = Be iF - 
| inte ; 9 . 
Freight revenue. 13.888 11.366 74.340 67.053) nnn anne naeees=enns-| 20,900 22,829 98. 928 011 
assenger revenue - -- , , matted | —__- === == Sy ~ 4OR O09 | 01 ENR O59 9901 6.127 97.036 
Tot., incl. other rev. 15,420 13,185 85,401  B. 202| 88.138 74,563 571,561 425.992 21,506 23,321 96. 127 4 Qe 
Expenses—Maint. way al se yy as Yt 4°257| 16557 12'318 «87825 «67.906 | 823 1/376 5.997 6,976 
aint. of equipm’t. 808 644 3, ‘ote OB 4 | 3 : 2 i'8 1 806 | 98 72 334 §22 
ee nee - - - oo it 199 —16,882| 44,320 ©~—s-34,679 «254986 194728] 3.880 3.573 18,559 15,991 
viet incl, geneei| sors age a 7,167| 75,000 55,787 _ 405,932 __316,641| 10,193 8,019 48.720 —~40,510 
Tot.,incl. general}  —_—‘46, 672 a ee, ae. ae ___ 75,000 _ 737 ( “|= ). a ae F408 56525 
Net from railroad__.. 8,748 6.717 47 ,689 41,034 13,138 18,776 165,628 109,35 11,31 Seep beitsce bate 
Outside operations,net; _.-... 8 —_____- _------ te cine See | SE = 47.406 56.525 
Bletwren.-\ Sig 8 Te 1 a NS et ee a ee a 
Cs EROS OURS ge ee en ae 9 ae ’ oe aa ie ~~ MSE EE, 5.8 ee --—-—~ nent ee > - — 
Final net .-_...--- 8,528 6.417 46,369 30.234) 11,455 16,827 153,887 97, 151 10s (4 CALE 
acne Montour Montpelier & Wells River ‘i Munising ! Marquette Ry Southe’ 2 
December —July 1 to Dec. 31— December —dJuly 1 to Dec. 31— ce 4012. 1911. 
EARNINGS 1912. 1911. 1912. 1911 1912. 1911. 1912. 1911. 1912. 1911. 191 ae. yall 
| . 43,43 ’ 
Freight revenue_____- 11,005 raet 60 Base«S iat] «Rtas COTES OER COSEGa| «RR ET a. 
Passenger revenue --- 1,381 1O6l 5.024 5, ——_~* 79.301 ~ 139.456  134.523| 37.221 ~ 35.473 300.934 +3. 145 
Tot.,incl. other rev. 12,892 11,317 81,689 86,512 21,271 o eon 31's? 50'604 o'a76 3 666 63.050 2'978 
Expenses— Maint.way | 4,152 2,666 23 487 23,012 3,796 2.503 1.87 a3 one iia 3640 33608 25, 12 
Maint. of equipm’t- | 1,852 859 10,199 5,297 2.497 890 O15 , 195 273 13 6 
oe --- te 579 69 656 9.743 8,908 561626 455633, «12,088 «10,908 «77849 «68.597 
Transportation exp- 2,866 2.679 £.17,690 16,65 743 8,908 7.935 86.488| 27.506 18.918 187.777 ~ 144.211 
Pot., incl. general) __9,656 __6.920 __55.600 __40,088/ __17.062 _14,084 __97.235 __ 34 14 16.555 112,956 128,934 
Net from railroad. -_- | "~~" 3,236 “4,397 26,079 37,423 4,208 4,367 42,221 48,034; 9,7 Bi 17.aye. . lanaee 
utside operations ,ne connna o----- _ ------ ceieearaace, | caigicing tin areal jacinta 8 ee ee 12. 95 56 ~~ 428,934 
aeame-| e158] 2 
@aX€S ----.------.-- oo) See laine ee ‘aa oo aaa B ~yeene meceneree +430 ~ 113,899 
BF ay ed pete 2.886 4,097 24,104 35,723 3,358 3,567 37,521 43,586 6.837 sagsie 898 bo 
es of road opera ™ 
‘ arrow Gauge 
Natchez 9z Columbia & Mobile | Nevada-California Oregon wie Nevada County Pose nig to Dee St 
Oct —July 1 to Oct. 31— 912. 1911. 
EARNINGS 1912. “1911. 1912. 1911. @ 1912. 1911. Toto. 1911. 1912. 1911 191 bs @ 
. | 33,3 
Ponmngerrovenis---] 2.068 "483 "2452 0818808 BSR MSS GBS) 288 RSTT RAM BBs 
assenger revenue --__ 2,06: Sg 4 te _vee| VF asin dina tne 6.111 67.525 
Tot., incl. other rev. 9,245 8.384 29.561 = 34.307| 28.560 21.605 = 243.254 = 190.32 19. 337 oe, 6 CWa'aaas«1'210 
Expenses—Maint.way 1,874 2.057 8,144 7,933 4,903 9,308 5} .tit HS ett 7344 C3386 6822 
Maint. of equipm't_ 1,210 1,609 5,311 6.291 3,342 2.734 ot "ORR s 4 395 6 
Praneportatianexp-|  - 3320 707 9,116 _—-'10,960| «9,806 «5,832 «61557 39,056, 2,886 2.921 —«16,622 —_—14,920 
ah gg pera gh 08d 27,848 | 91. 20,707 157,085 __128,987|_ 8,312 5,924 47,346 40,056 
Tot., incl. general 6,035 6,994 ~—s- 25,160 27,848) 21,339 20,707 __157,085 __ 128,987) ___—8,,312 3466 “is 764 "37460 
Net from railroad.) 3,209 ‘1.389 4,400 6,458) 7,230 ge: | | cena —_— a ee ee 
utside operations ,ne m----- i ij---- -- 2 Seen eB te aan —_—____— aT oT Fr a y AP 8.764 27.469 
Total net revenue__|~ 3.209 1,389 4,400 6.458 T187 , 988 86.525 61 ot 2.025 3,456 1 {80 BBR 
Taxes --~----------- 2. Ge Be | re 2 ee 933 77-104 ~~ §0,404|" #«1.493 3,026 15,584 24,889 
“ae eeanans 3.059 1,239 3,800 5,858 5.617 TERT thes Obi tose oa ss 50 
es 0 Op 
ns Great Northern 
Nevada Northern New Iberia & Northern 21 New Orles "Lt Now. 30— 
December — 1 to Dec. es December a4 + 1911 1912. 1911. “an 1911 
EARNINGS | 1912. 1911. 1912. 1911 1912. 1911. i , $ ¢ pi git 7s ee 
Freight revenue------ 119,752 93,813 672,991 613,589 8.834 10.580 a > ie Ss ES RR «y's 154:421 151.570 
Passenger revenue --- 17,465 11,408 96,239 65,223) 1,27 ; 50 505 $3 167| 131.203 ~ 137.018 ~~ 693.802 708.187 
Tot., incl. other rev.| "141,280 107,984 791,875 «696,156 10,305 —«+‘17, 166 72,705 eee 33°799 32°160 11101 07064 
Expenses—Maint. way| 12,704 11,786 92,570 77.057 2,055 4,4 6 682 "419 16 038 9'241 82.341 91,001 
aint. of equipm’t.| 14,812 14,084 86.879 — 87,903 on 33 2'292 1:973 2576 3098 12.193 13.615 
Traffic expenses __. 610 1 2,484 2,392 503 147 95'914 22°77) 40. "781 45.902 209, ‘933 220,530 
ieee eat gece ate ae tee ~~ be ee 400 —_42,028| 89,982 98,000 — 449,359 _ 467,519 
from railroad. |=" tecnee ——eeeet —S6TOAS __386.112/ _ 10.401 __18.058 __17.4 91,139| 41,221 39,017 244,443 240,668 
Net from raitroad-—— =} ~ 78,107 50,956 424,832 360,044 —185 4,112 —4,695 1139 221 1017 bd ¥ ee 
utside operations,net; = ______ wee 5 ee ee ae a TT on wy \ aa 923 244,093 240,234 
Total net revenue__|~_ 78,107 50,956 424,832 360,044 —185 4.112 $00 67h ito] | ABD 8'DOD 050 10,00 
WEE on oe neem weecce 5,959 4,754 ee eee | ee ae 21 —7,762 18,190)” 39,390 36,923 «235,043 «230.234 
ee eee 72,147 46,202 388,127 331,878 —752 3.62 , ’ 939 282 
ee — pn - & Natchez New Orleans South & Grand Isle 
New Orleans Mobile & Chicago | New Orl Natalbany 1 to Dee. 31— Hester aut @ os. 2 
, December “Sian eae “peepee! 1912. 1911 1912. 1911. 1912. 1911. 
EARNINGS 1912. 1911. 10}. 191 19)2. a! a $ $ $ $ ha 276 
ese ,077 , 7 
Freight revenue. - -- _ 195,580 135,193 1,016,207 716,840 ed ae > ie 27) 2? A 2's? 2 Tk 
TMS haah cae cog, aa ——aaaes __ eee ee Too se 930 43,608 ~~ 95.436| 6.045 20.887 ——SI'315 ——8L.991 
Tot., incl. other rev.| 241,299 178,571 1.280.775 962.426 4,116 10,930 43,608 35.436 $045 rtf 9'708 12'103 
Expenses—Maint.way 30,306 23,599 (196.382 143'636 2)231 13,270 33 26.392 110 : oe 13 = "531 
aint. of equipm't. 21,159 18.041 124,721 101.679 3 487 oe 452 40 "28 262 116 
Transportation exps} = 82'746 53'804  434'993 __286:933} 11,351 _—8, 86 —9'087|——lo'194 “70-181 a5 50d 57 ORS 
Pot., incl. general} 147.355 __106,785 823,195 596,947 18,268 _—-20,058 —_59. 901 __79,987|_ a sear = ar enn 
Net from salinet ta - | Bias * T1785 457.580 865 478 ~—14,152 —9,127 —16,293 15,448 5,918 19,725 16,020 selenite 
© operations ne pect alah We _ ao ~_2VO;  —------ ee | i angen Witten. 2} ctneenesemaaetodan  auuienbaeeaan 0.903 
Ter otal net revenue. 98.977 71,703 457.222 365.274 —14,152. —9,127 —16,293 Ba TT sey a bay "Bao 
Biv an ccchesibeoe : 868 005, it, sa - ¢ a os , 
SEINE ie ea 89.816 66,834 432.286 337,608| —16,00 —9,977 —18,768 14,099 +085 18.75 10,473 25,263 
Miies of road operated 546 404 | 29 22 
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FEB., 1913.) RAILWAY EARN INGS 25 
New Orleans Terminal Co. New » York & Pennsylvania Norfolk & Portsmouth Belt Line 
\uananinotnen —vuiy I to Sept. 30— December———— —ae . s3l— December———— —July 1 to Dec. 31— 
EARNINGS 1912. 1041. 19} 1911. 1912. 1911. 1912. 1941. 1912. 1911. 1912 1911 
3 
OS RESETS SS STAI SBS: AMR SMR Se Sea paced, ig Yaga On 6,504 4,494 31,618 0, ee re en ye ci 
| Ler. <ndghees > aia --" 55 “"93 66 200 2.419 2,523 15,141 BRreee | wenn es  nocese wanes | nekeee 
721 6,809 1,361 856 9,920 7,766 51,623 48,520 17,355 15,007 108,927 98,274 
penser Maineway| 10347 «81028 «29599-2410 329 1,342 "829 —-:14,459 ‘877. 2.537 16:16 16,631 
aint. of aadieat, 4,216 2.332 14,143 606 ,275 896 ,345 44 ,689 ,269 11,5 9,230 
Transportation exp.| 38,982 30,812 _—98,267 _—88,870| 4,786 = 4,140 90,360 0300/7474 4B 306 80,5 
Tot., incl. general 51,369 43,901 _ 150,561 _131,096 8,996 6,961 46,916 43 695 13,104 10,141 77,138 61,696 
Net from railroad_...| —43,648 —37,091 —129,199 —112,239 923 805 4,707 4,824 4,250 4,866 31,788 36,578 
“Sas Ss aes =a Ser Ses a as es | is i i — 
_| —43,.899 —37,091 —129,907 —112,239 923 0 ; ; 1, 36,578 
~ remeabeien 5,266 5,328 15,798 15,989 242 242 1,457 1,45 500 C(t (§$ (Gs 3,000 3,000 
Pinal net ......... —49,165 —42,419 —145,706 —128,229 680 562 3,250 3,367 3,750 4,366 28,788 33,578 
Miles of poe operated 18 18 56 ' §6 13 13 
Norfolk & Western Norfolk Southern North & South Carolina 
December —July 1 to Dec. =e Covers line operated by steam only. December —July 1 to Dec. 31— 
EARNINGS 1912. 1911. 1912. 1911 roigvecem ress Tote, to Dec. 4 31— 1912 1911 1912. 1911. 
Freight revenue_.___- 3,027,557 2,767,584 18,879,756 16,934,916; 178,366 166,842 1,035,409 961.102 11,298 7,719 66,759 47,972 
Passenger revenue --.- 417,475 379,388 2,556,747 2,353,429; 80,423 71,834 M437 941 390,238 860 3,840 i 25,418 22,080 
Tot., incl. oth 3,566,509 3,257,244 22,138,936 19,985.571| 282,113 256.523 1,616,301 1,474,382 16,765 11,831 95,386 71,941 
Expenses—Maint. way 380,807 347,750 2,912,722 2,464,993 34,821 23.489 189,592 158, 3,033 1,662 18,153 10, 870 
Maint. of equipm’t.| 611.830 631,619 3,979.396 3,725,974 35,808 31,376 $217,871 180,96 426 287 2,983 1,677 
expenses - 56,121 58,199 332,181 | 308.974 4,080 5.01 28,§ 28,979 226 193 1,335 1,166 
Pvamuportonins exp.| 1,084,086 984,884 6,344,876 5,680,428) 89,992 84,552 472,621 5,511 3,328 28,295 20,334 
Tot., incl. general| 2,197,631 2,093,103 3,975,441 12,555,747| 180,580 157,379 1,024,866 914,574 10,617 6,578 58,683 41,111 
Net from railroad _- 1,368,878 1,164,141 8,163,494 7,429,823; 101,532 99,144 591,435 559,807 6,148 5,252 36,702 30,829 
Outside operations,net|} —1.830 —4.754 -—17,418 —14,696 —603 —60 —8,852 —3,207 cit tiatn pes-bimibes sian << dilemeliniacs ss eels 
Total net re _.| 1,867,047 1,159,387 8,146,076 7,415,127} 100,929 99,083 583,083 556,599 6,148 5,252 36,702 30,829 
PO wenae eet. | 120,000 115,000 720,000 690,000 7,509 6,724 45,058 40,347 300 200 1,800 ,050 
Final net ._______- 1,247,047 1 044, 387 7,426,076 6,725,127 93,419 92,359 538,025 516,252 5,848 5,052 34,902 29,779 
Miles of road operated 2,019 2.004 (See this road on p. 31) 562 561 77 55 
Northampton & Bath Northern P ‘acific S —— 
—July 1 to Dec. 3i— Northern ron nnesota & International 
EARNINGS 1912. 1911. 1912. 1911 December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
$ $ $ $ 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 
Freight revenue______ 11,044 11,581 83,853 85,848! 4,683,589 3,744,724 28,742,233 23,631,307 49,874 40,462 261,821 233,378 
Passenger revenue _.._|  _—s 335 330 1;880 _ 1,916| 1,289;135 1,158,349 8,649,849 8,648,156 23,716 231 120,029 27,061 
pent.» incl. other rev. 14,420 14,006 08 205 101,827) 6, 355. 776 5,253,317 39,721,737 34,479,769 77,771 65,857 411,160 387,323 
Expenses— Maint. Way 787 992 7,315 8.978} 512,67 481,854 5,095,396 4,314,128 4,334 5,307 74,496 54,331 
aint. of equipm’'t_ 1,868 2,629 12,588 15.554| 709:020 4,906 4,300, 556, 7,524 418 ,990 43,762 
Traffic expenses _ 21 175 ,208 1,12 102,180  100,857- 612,638 — 594,497 448 285 3,103 1,793 
Transportation exp_| 10,723 9,402 64,750 58,001! 2 083: 459 1,771,900 11,947,928 10,421,367 25,102 21,055 127,126 113,510 
Tot., incl. general 13,919 13,432 87,543 85,493 | 3,493,176 3,003,013 22,460,013 19,371,883) 39,852 35.529 262,116 —- 227,178 
Net from railroad __-__ 500 »«=§©573.—~S=é«<*L' 7«KGSD!_~—é«~iCG 3B) 2,862,599 2,250,304 17,261,724 15,107,886| 37,918 30.327 = —s«149,044 ~=—«:1600,145 
O'S Re Oo OE ee Z nentuiihateaed 52,609 83,743 258,880 291 ,567 Saesee  erewen i: weebhine oi. seem 
Total net revenue__ 500 573 17,662 16,333 2,915,208 2,334,047 17,520,604 15,399,454 37.918 30,327 149,044 160,145 
HAS 260 276 1,562 1.658, 340,550 262,666 ~=1,899.716 1,723,979; 310 2,606 16376 15,417 
wae wet oo 240 297 16,100 14,674| 2,574,658 2,071,381 15,620,888 13,675,475 34,816 27,720 132,667 144,727 
Miles of road operated 7 6,240 6,018 17 177 
Northwestern Pacific | Norwood & St Lawrence | Ohio River & Western 
r —July 1 to Dec. oh December —July 1 to Dec. 31—., ber a - to Dec. 31— 
EARNINGS 1912. 1911. 1912. 1911 1912 1911. 1912. 1911 912 1911 1912 1911. 
Freight revenue_____- 100,851 98,981 821,856 810,051 4,987 4,778 39.968 42,104 5,807 3,898 41,856 34,628 
Passenger revenue _._| 132,205 126,942 1,093,067 : 1029 #966 6,637 », 144 9,713 9,282 58,088 53,691 
Tot., incl. other rev 257.700 246,026 2,050,419 1,982,923 6,655 6,156 52,773 54,753 18,124 15,528 114,701 100,858 
Expenses— Maint. way 49 ,604 44,987 275,398 294,25 72 975 462 2 8,027 4,536 43,7 34,778. 
Maint of equipm't- 39,272 42,028 226,730 247,23 871 556 955 6,217 700 1,983 15,31 ,649 
Traffic ex 3,347 2,821 22,035 19,878 4 34 84 82 34 569 
Transportation exp.| 109,482 103,239 694,038 667,539 2,379 2,664 14,701 15,967; 4,909 4,689 28,917 26,925 
Tot., incl. general; 215,073 202,919 1,296,031 1.284.616 4,366 4,545 27,538 30,922 14,665 14,137  . 93,470 81,443 
Net from railroad ____ 42,627 43,107 754,387 698,307 2,288 1,610 25,235 23,830 3,458 1,390 21,231 19,415 
Outside operations,net| ------ ------ Poa ma ee —196 205 —452 —336 a TE 5 en eee ' aeeees om natans 
Total net revenue__ 42 627 43,107 754,387 698,307 2.092 1,816 24,782 23,494 3,458 1,390 21,231 19,415 
RN Sc aS 12,579 11,077 75,474 75,211 200 200 12,000 12,000; _ 996 1,028 549 ), 26 
Wivel net ..-...... 30,048 32,030 678,913 623,096 1,892 1,616 23,582 22,294 2,462 361 15,681 14,154 
Miles of Tend operated 400 403 19 19 111 111 
Oklahoma Central | Ouachita & Northwestern Pacific & Idaho Northern 
December —July 1 to Dec. 31—)| December —July 1 to Dec. 31— December —July 1 to Dec. 31— 
EARNINGS | 192 1911. 1912. 1911. | 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 
Freight revenue_____- | 30,900 23.179 126,128 123,028) 12,613 9,340 88,231 75,926 9,335 8,406 74,380 82,064 
Passenger revenue _..| 5,837 5,184 28,904 27,83: ween nnn eee eee eee 4,899 5,107 41,435 43 ,536 
Tot., incl. other rev. 37,498 29,083 159,971 155,387 12,624 9,355 88,319 75,995 15,492 15,079 124,484 134,188 
Expenses— Maint. way 7.559 8,780 58,841 90 3,000 2,412 18,148 15,361 3,060 3,214 713 2 228 
Maint. of equipm’t- 3,95 3,215 20,555 19,767 2,378 3 21 ,490 Cr 167 1,683 ,980 
Traffic expenses _ 48 590 3,246 3,737 374 402 ,617 959 372 346 2,801 1,719 
Transportation exp- 8,225 7,358 40,184 40,299 3.300 2,790 23,814 17,504 5,068 4,926 26,888 8,84 
Tot.,incl. general) 21,668 21,589 131,492 108,112 9,212 _ 8,206 55,866 45,652 8,912 11,148 75,889 69,122 
Net from railroad__..| 15,830 7,494 28,479 47,275 3,411 1,148 32,452 30,342 6,580 3,931 48,505 65,065 
ee eo ------ w----- | = e-e | ee cnee +én4es Bene = 
Total net revenue__ 15,830 7,494 28,479 47,275 3,411 1,148 32,452 30,342 6,580 3,931 48,595 65,065 
ES a fee Biko Bice Be Sg RE BER _ 1,020 _1,020  O8C 349  ~=—4,080 = 2, 849 
al met... .... | 14,202 5,720 18,709 36,727 3,241 978 31,432 29,322 5,500 3,582 44,515 62,216 
Miles of road operated | 135 135 | 59 S 89 
Pacific Railway & Navigation | Paris & Mt. Pleasant Peoria & Pekin Union 
cember —July 1 to Dec. 31— December , December —July 1 to Dec. 31— 
EARNINGS 1912. 1911 1912. i911. 1912. 1911. 1912. 1911. 1912. 19}1. 1912. 1911. 
Freight revenue______ 1 Meas eae NS sae 6,981 6,697 31,131 27 452 9,477 5,794 47,050 31,432 
Passenger revenue ___ GR: Rae =  S) eae eee eee 411 4,568 3,554 23,100 706 
Tot., incl. other rev. ki S230 pep ee... gee. 9,525 8,760 42,036 38,229 80. 943 79,890 467,815 445,941 
Expenses— Maint. way Bee nape See. endece 1,090 1,075 4,983 4,960 10,054 10,491 78,576 58,946 
Maint. of equipm't_ BYR agape BE. eneoti | 307 65 2,099 1,035 525 411 44, 141 49,392 
Traffic expenses _ Ee SAE go at Ria ees 120 86 827 Ee F > -0% cxesiieiae 56 16 -273 
Transportationexp_| _‘10,757 ae cs ee | 2030 1,795 8,593 7,788; 39,082 41,646 202,996 212,727 
Tot.,inel. general; 26,318 --_-_-- SE ie et 19,070 17,396 60,968 64,290 348,336 344,008 
Net from railroad_...| —9,205 _____- ee >> wow cewt 5,553 4,665 22,965 20,832 19,975 15,600 119,479 101,933 
i a in et bc ela |. wenawe pened tes Sne@ee LU aadeke.. » pe wecewe 12:1) meee lela 
Total net revenue__| —9205 _..... MES. woke. | 5,553 4,665 22,965 20,832 19,975 15,600 119.479 101,933 
RRR spesge Me ie I ioe et 100 _202 ___—«600 70 106 _ 4,494 27,087 26,965 
Pinal net . 5... .... —10,705 —._.- —18,046 As Geel 5,453 4,463 22,365 20,130 14,868 11,106 92,442 74,967 
Miles of road operated aii sin | 24 24 | 18 18 
Peoria Railway Terminal | Pere Marquette | Pittsburgh & Moon Run 
| December —July 1 to Dec. 31— December —dJuly 1 to Dec. 31— | December —July 1 to Dec. 31— 
EARNINGS | 1038. 10]1. 1g) 2. 1911. | 1912. 1041. 1912. 1911. | 1912. a 19t2. 1931. 
| 
Freight revenue_____. | 4,042 4,412 24,288 22.870 1,121,025 1,055,024 6,159,180 6,027,549. 10,505 9,970 66 053 67 681 
Passenger revenue --_| —_ 7,863 6,424 46,448 36,468 322,031 339,668 2 ,316,522 2,339,243 | 136 168 796 825 
Tot., incl. other rev. 19,335 15.698 ° } 113.065 91.669! 1.566.646 1,520,680 9,249,848 9,093,726 10,699 10,172 67,201 68,731 
Expenses— Maint. way ,899 3,078 21,730 ll, 35,003 187,502 5 1,083,688 ,429 1,041 11,198 9,842 
Maint. of equipm’t_ "127 2'255 : 215,613 249,874 1 523, 604 1,347,123 301 469 3,575 2,040 
Traffic expenses. ._- 65 113 608 32,726 30,940 583 220 254 90 64 446 323 
Transportation exp- 10,728 10,299 66,090 67,137; 657,294 671,830 3 608. 119 3,840,846 | 1,141 1,056 6,661 6,420 
Tot., incl. general 17,838 17,140 108,982 98,774| 1,174,513 1,167,381 7,023,374 6,686,292 3,359 saan Wal 24,189 20,921 
Net from railroad__._- 1.497  —1,442 CO ___: 2 ~ 392,133 353,298 2,226,473 2,40 1339 7, 
Outside operations ,net Pn Pe ete Pb Seay Ringer icy — >—9,762 179 14,849 nn pry io iy _— — bthes 
Total net revenue_- 1.497  —1.442 4.082 —v7.104 382,370 354.478 2,241,323 2.394.985 7,339 #£«7~,151 43,011 47,810 
@X@S ..------------ 127 5,961 342 956 56,934 59,666 342,019 341,011 350 60 ,025 175 
Final net ___...--- 370 —7,403  —2,259 —16, 325,436 294,811 1,899, ,053 ,978 | 55) 5 
nee na Pein ses ‘3 0 5 6,061 5.436 L 899,303 2,053 978 6 989 6,551 40,986 44.635 
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RAILWAY EARNINGS 





(VoL. XCVI. 








EARNINGS 


Freight revenue. _.._. ' 
Passenger revenue _._. 
Pd. incl. other rev. | 
Maint.way 
ae: of equipm’'t 
raffic expenses _ 
Spamanaeeien exp. 
Tot., incl. general 
Net from railroad... 
Outside operations ,net 


Total net revenue... 
axes 





Final n 


EARNINGS. 


Freight revenue. _____ 
Passenger revenue __._ 
Tot., incl. other rev. 
£ penses—Maint. way 
Maint. of equipm’t. 
Traffic expenses __. 
Transportation exp- 
Tot., incl. genera; 


Net from railroad___- 
Outside operations,net 


Total net revenue_.-_} 
axes 


~r si 





Final n 


EARNINGS ‘ 


Freight revenue____._. | 
Passenger revenue __. 


mene: , incl. other rev. 
nses—Maint. way 
aint. of equipm’t_ 
Traffic expenses _. ¥ 
Transportation exp- 


Tot., incl. general 

Net from railroad ___-. 
Outside operations ,net 
Total net revenue... 
Di cienecdhh bien 


EARNINGS 


Freight revenue______ 
Passenger revenue ___ 
Tot., incl. other rev. 
Ex Maint.way 
aint. of equipm’ od 
c expenses . 
Transportation exp. 
Tot., incl. general 
Net from railroad -_--__ 
Outside operations, net 
Total net revenue... 
, AE ps earner 


was OOO 4. 


EARNINGS 


freight revenue_.____-_ 
Passenger revenue ___ 
Tot., incl. other rev. 
Py penses—Maint. ‘way 
aint. of equipm’t_ 
Traffic expenses ___ 
Transportation exp-_ 
Tot., incl. general | 


Net from railroad___. 
Outside operations ,net 


Total net revenue.___; 
axes 


| PTL. 





Final n 


| 
EARNINGS 


Freight revenue ) 


Passenger revenue ___/ 
Tot., incl. other rev. 
&x enses—Maint. way 
aint. of equipm’t- 
Traffic expenses _.. 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations ,net 


ae net revenue. 


EARNINGS 


Freight revenue______ 
Passenger revenue __. 


Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipm’t- 
Traffic expenses __ 
Transportation exp_ 


Tot., incl. general 
Net from railroad..-_-— 
Outside operations,net 


Total net revenue... 
, RRR des 


Final net 

















Pittsb Allegheny & McK Rocks 
Decem 








Pittsburgh Shawmut & Northern 
December 












































































































































































































































































































































Miles of road operated 



























































































































































mae ommefeie to Aug. 3l— 
—Ju I— — 1 to Dec. 31— Augus Ju ; 
a ee te AL. 1932. 1911. 1912. 1911. 1012 i011. 1912 19}1 é 
; 63 34,825 21,33 
2.798 105,538 860,852 625,936 15,837 5,6 
eee — wee ee | ae 9:227 59.952 56.079 738 ; A ene 8 os 
17,142 ~11.453 710| 175,853 116,835 037.184 ~ 693.630|~ 17,673 : 
Mois 1000 90°307 OF sl 22,19 10,829 125.855 134 2.456 1,690 818 2.892 
1,069 "945 ‘923 8'636 36.134 A73 03 043 145 1332 628 454 417 1.571 
“8.085 ~4,984 46,304 27,005) 58,285 34:585 2891364 196.580 2,771 3,261 ia aes 
12.909 9.673 ~ 78.327 ~58,548| 121.342 74,742 647.979 456.514 6.747 6.546 15.97 ase 
4,232 1,780 15.423 —3,837 54,511 42,092 289,204 237.116 10,925 333 22,355 ; 9,478 
'203 —720 679 ~----- ~----- wwawes wae ene siinans sn woce=- TT wis 
4,315 1,983 14,702 —3.158 54,511 42.092 289 204 237.1 16 10,925 333 35 478 
"56 526 3,319 , ’ ’ ’ : ’ «“ os PS. ste. a 
3,752 1,457 11,383 —6,099 52,916 40,535 279,667 227,643 10.640 19 21,785 8,864 
te 1 
Pullman Railroad Co. uanah Acme & Pacific Raleigh Charlotte & 0 Non 30— 
cember —July 1 to Dec. — ecember —July 1 to Dec. 31— November ars att 
1912 1911. 1912. 1911 1912. 1911. 1912. 1911. 1912. 1911. 1 ) 
. . ° 394 10,375 102,115 79,610 OS eee ee Ne oe : 
cmeee aueteer: cnmeaee= (SS) | 1,524 12,408 9,085 010 ------ eee jesess 
cca: § 9 AarmaReReE 2,010 12,807 121,940 95.871 0” Taare goee iui 
1 O45 Eoekee 99180 pitas . ‘403 1.004 8,068 5,539 Se. tees 1,880 Spe ae 
2.522 Ce i apevecum 1.224 1,109 6,465 6.447 SE ie ae 816 ------ 
"21 a Be Soo oe 187 273 1,287 1,466 NFS dim 345 ------ 
Oe 4 shene- AG ©! wiswes 3, O82 3,456 22,979 19,562 Ss - awn 22: 
she emees a erpaneperaa 8,371 7,584 48,538 42 367 RAT a: ediem i 
ee eveee SD - < webice 13,639 5,222 73,401 53,504 8. pene 66,782 ------ 
[....... "aa... "Se" oa” ee San. scanee 6.708 .2<<2- 
8 00 Ce ae 43000 ee Com 13 033 , 754 302 2,704 MN ied oe Rg ete 
>  eapeowee ee * neeee. 13,005 4,467 70,099 50,799 5.371 ET aes. wdeden 
I ere a, eae ee eT Ter ea OGD ee, ee Be 
Raritan River Ray & Gila Valley Reynoldsville & Falls bee _ 
— Dec. _ ecem —July ec. 31— 
i 1011. ior. r 1911 1912 1911. 1912 1911. 1912. 1911. 1912. 1911 
ie 629 ie 858 110,041 110,570 28,676 28,923 150,309 156,967 7,006 8,186 45,855 45,047 
"742 526 773 3,993 89 1,145 5,460 ,660 linn ikaidiiee ih i oe 
18,210 18,283 121,960 122,326 31,288 31,169 175,349 171,670 7,123 8,276 47.231 972 
3,612 1,935 ‘970 20,319 761 4 11 271 1,433 508 0.631 798 
1,603 1,469 9,295 3,301 2,182 17,420 13.894 Cr391 798 134 585 
'326 "184 1,589 1.625 101 81 1,508 544 38 739 11 220 19 he 
4,853 5,214 30,719 30,059 3,897 1,535 19,358 17,230 1,970 1,704 ae 
11,964 10,217 72,020 69,718 8,799 4,215 44,898 38,534 3,641 4,829 30,834 
6,245 8,066 49,939 52,608 2,488 26.954 130.451 133,136 3,482 3,447 10,396 15,364 
$245 ~ 8.066 49,939  52,608|~ 22.488 26.954 130.451 133.136 3,482 3.447 ‘16,306 15,364 
'83 730 ,980 38 613 7 3,7 043 9 a ot 
5,415 7,336 44,959 48,228 21,875 26 882 126,723 132,092 3.388 3.353 15, ‘ 
"2 21 
Richmond-Wash |ington 1 System - eran Rio Grande & Jue lt Pass a. 
eel qo duly ‘Wy Deco i— December : —Jul « f to Dec. : gi 1912. 191 1. 1912. 1911. 
é 2 1911 1912. 1911. 1 ' 
135 346 103.706 720.770 594,548 42,174 32,753 229.2 ,960 5,621 6,897 35.452 41 392 
83,638 80,021 458,385 _ 428,337 39,503 224,240 214,583 835 saese __ Se 
250,924 ° 210,212 1,350,572 1,169,402} 113,496 96.734 613,841 545,753! 6.791 8.467 2 50.378 
17.659 18,695 156,513 123,412 10,581 10,744 79,873 65,947 906 5.943 157158 12.576 
38'840 -«20'365-«162'360 ~—«:153'384 13,243 9,556 71,052 58,654 2, : —_— 
3381 == 8.074 7. 17, 1,358 41,245 . S'5i3| 1383 0847 7880 718 
92,099 78.032 489,294 439,830 44.357 37.440 236,224 ; , Af sane 
143,908 126,388 866,559 758,728 72,495 62,157 411,311 __ 357,634 6,193 10,179 57-499 
107,015 83,824 484,012 410,673 41,000 34,576 202,530 188,118 598 —1,712 7,530 12,878 
5, i ae aa | oe ass es ss] “is ca fs ia 
a. Ta. “au Os eKits 3,244 20,773 19,469 398 359 2,392 eet 
105,523 82,730 478,855 404,109 35,550 31,331 180,347 168,648 199 —2,071 5,137 : 
87 
Rock Island System 
Chic ° Rock Island ? ux a Chicago Rock ee suly > a 8) St evel dl Kansas ) Oty "i to Deen “a 
sal a oe va | 4912. 1911. of. 1911 
1912. 1911. 1912. 1911. | ge 101g. 1911. 1912 1911 1 = AL O13.000 
é; 3,618 23 Bat 550 20,507,827 29,708 38,5 : 
250383 ane 313 565 685 m 33°092 Bt O83 ert 310 10,449,396 10,045,845 16,343 13.873 111,112 a ee 
311,274 317,219 1,770,989 1,532,313| 6,803,345 5,235,091 36,450,934 32,603,468 48,836 55,548 360,452 621 
26:874 11,261 212,971 163,746 04°79 674.468 5.486. 15.098 266 93 642 39.333 
20.471 144,409 105,505 "652 648.239 4.995.749 4,301,086 7,206 6,111 8.914 830 
9.070 10.269 60,701 59,438] 161.379 157,044 9,326 ‘876 1,328 pi-f12 9-443 | 8.578 
117,864 92,578 581,181 486,859] 2,418°299 2,186,488 13,785.710 12,478,564 36,146 _ eee —inee 
185,730 143,443 1,047,065 864,116) 4,358,368 3,813,368 26,034,922 23,546,286 61,187 46,050 201.288 
125,544 173,776 723,924 668,196 1,444,976 1,421 723 10,416,011 9.057.181 —12,350 9,498 49,751 11,335 
—753 —] ’ ae _ 9 — 9 comma ® — ’ oe ee ce ---- 
751 + 111,335 
720,110 660,839) 1,426,840 1,391,194 10,323,342 8,964,681| —12,350 9,498 49, 
178580 113529 135 35,950 , 348412 232.980 1,435,458 1,315,887 2986 1,450 = 34) aan 
119,210 171,085 678,974  630,888| 1,178,428 1,158,213 8,887,884 7,648,793| —15,337 8,048 ; 0 
476 476 (See this road on page 32) 7,566 7,551 12 so & Hennihe! 
Rock Island Southern Ratlwa ! pet, Lou B - y 
a a ee? 1912. 1911. 1912. 1911. 
» ¥ . : ‘ 136 , 737 +, 399 82,424 
13 038 1e'756 $3’ tea oo oe Se! Se cd Ke est 6.431 42,791 42.016 
2 See Se ee eee 127.306 134,539 
sb} ead ae 7 2: | 5 aE Se. Ee oe et ‘3'480 38/528 a7 'B1B 
2043 1 730 14,304 a =: ey Rie NR 2 2,572 2,326 14,664 14,988 
"526 69 3,087 7,113 woe, (ORO cae) SS din Sa ‘ 210 “ 252 =i 391 36 
8,179 7,420 53,306 eR oe RIE gE SAILS BPE 8 a 
12,836 11,014 82,620 8) 1 eee apenas eee ec . . nm tes 17,013 16.670 114,863 125, 
a oe ee eco eeree eeees eT Sanmew Ere). ee ee: ee 
14.090 12.821 ~ 68.928 ~48.902|——._ —. ON. et Beaks 106 907 12.443 9,216 
393 5 2,362 eR es 2 ieece _. dineens 2) dommes 7 a ee sare 
13,696 12,321 66,566 ee 2 eg Oo keke 2) abese —670 252 
St Louis & O’Fallon St Louis Rocky Mount & Pacific St Louis Transfer 
—_— December —July 1 to Dec. 31— Decembe —July 1 to Dec. 31— December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911 1912. 19}1. 1912. 1911. 1912 1911. 1912. 1911. 
. . 

274 OR BO Oe COR” Shape ae 
ante eaes | Sear’ sedenda 14 021 tS 14,390 21,118 nine EF <meta sesess anaes 
26,059: 0.553 ~ 140,175 » 117,090 ~ 129,.415|~ 33.247 28.003 ~ 209,23 
ss 6.058 20,553 140 ho 10} 99 18-315 2} 009 35,630 251 1,436 23.830 18,978 

3" 118 3,035 17,776 19,581 6,025 43,952 42,519 30 3,192 9,679 044 
90 "20 598 459 634 586 3'421 07 12 185 951 1 3 
2,803 2,801 _15,776 14,259 6,851 7,387 37,225 38,882 16,822 15,461 107,286 91,33 
8,710 8,172 52,195 48,284 27,314 21.432 155,857 135,267; 27,772 21,536 161,327 143,192 
17,349 12,380 87,979 52,850} ~—- —8,995 479 —38,767 —B5,851 5,475 6,467 47 ,907 41,537 
17,349 12,380 87,979 —52.850| 8.098 479 88,767  —6.851 5.475 6,467 47,907 41,537 
729 11.080 —Bee60 aa gO a a rer 5s | —a504 Bas "ag SGD BS EES 
030 84,259  44,750|— — 479 —38,76 — ; : 
19,728 11,089 84,259 44,750 8.995 479 a Oe toag one Eh 
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EARNINGS 


Freight revenue... .~.- 
Passenger revenue ~~~ 


Tot., incl. other rev. 
E —Maint.way 
aint. of equipm’t- 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 
Net from railroad_- - -- 
Outside operations ,net 


Total net revenue 
iin wet i ewe 


Pe WT  inwoed 
Miles of road operated 


EARNINGS 


Freight revenue. -.-~-.- 
Passenger revenue _.. 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm’t- 
Traffic expenses __. 
Transportation exp_ 


Tot., incl. general 
Net from railroad_--- 
Outside operations,net 

Total net revenue-_ 
axes 


Final met ......... 
Miles of road operated 


EARNINGS 


— revenue.__._.- 
Passenger revenue ___ 


~. Tot., incl. , oeper rev. 
ain way 
* Waine oft equipm't. 
Traffic expenses ___ 
Transportation exp. 
Tot., incl. general 
Net from railroad. _-_- 
Outside operations ,net 
Total net revenue_. 
Taxes 





Final net ........- 
Miles of road operated 


EARNINGS 


Freight revenue... _._- 
Passenger revenue __. 
2 Tot., incl. oe rev. 

nt.way 
Maint. of equipm't . 


Tot., incl. general 
Net from railroad. ___ 
Outside operations ,net 

Total net revenue_. 
, ARAN Se aaa 
ee 
Miles of load operated 


EARNINGS 


graens revenue...... 
Passenger revenue __-. 
Tot., incl. other rev. 
E nses— Maint. way 
aint. of equipm't-. 
Traffic expenses __ 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations net 

Total net revenue. . 
WE cddciucehehes<, 


Final n 
Miles of tend operated 


EARNINGS 
Freight revenue_.__-_- 


Passenger revenue ___ 
Tot., incl. other rev. 
E nses— Maint. way 
aint. of equipm’'t_ 
ic expenses _._ 
Transportation exp. 
Tot., incl. general 


Net from railroad... _ 
Outside operations,net 
Total net revenue... 
EY ditandidhins tb tect seve 
ee 
Miles of road operated 


EARNINGS 


Freight revenue. __-__. 
Passenger revenue ___ 
Tot., incl. other rev. 
Ex nses— Maint. way 
aint. of equipm’'t-_ 
Traffic expenses... 
Transportation exp_ 


Tot., incl. general 
Net from railroad. _-__ 
Outside operations ,net 


Total net revenue... 
eee ee ne 


Final ne 


Miles of A operateg 


St Louis Troy & Eastern 














St Paul Bridge é & Terminal 
December 














































































































































































































































































































Spokane International 
December —Ju 

































































De July 1 to Dec. 31— 1 to Dec. 31— De —July 1 to Dec. 31— 
1912. 1911. ~ 1912. 1911 1912. 1911. “Wei, 1911. 1912. 1911. 1912. 1911. 
; Snes. . ERED ce cncen, eh es: ns 5,887 2,912 53,778 43,003 
— ee | eee) enee ae cmneee per 2,892 ,039 17,507 18,873 
398 17,306 140,133 108,853 13,889 11,224 85,394 82,216 9,043 8,197 75,036 67,350 
7048 Cr411 14,371 9,82 1,061 848 ,440 10,675 604 914 13,620 9,831 
7,631 820 44,630 41,100 1,764 1,756 450 109 274 1,058 068 8.64 
5,130 4,394 26,904 24,660 9,402 4,509 39,564 32,192 5,578 2,275 24,609 18,460 
18,712 12,321 99,365 88,988 12,557 8,421 62,553 52,939 8,988 4,837 48,245 41,156 
4,683 4,984 40,768 19,865 1,331 2,802 22,840 29,277 55 3,360 26,791 26,194 
gun <a) aa 373 133 1,980 825 auido ene meetin spac ea 
40,768 19,865 1,705 2,935 24,820 31,103 55 3,360 26.791 26,194 
: 900 4 900 5,400 4 567 588 48 3,910 450 449 .700 2,698 
3,783 4,084 35,368 14,465 1,137 2,347 21,337 27,192 —394 2,910 24,091 23,495 
25 25 22 2 64 64 
Salt Lake & Los Angeles San Antonio & Aransas Pass San Antonio Uvalde & Gulf RR 
December —July 1 to Dec. 31— ber —July 1 to Dec. 31— December —July 1 to Dec. 31— 
1912. 1911. 1912. 911. 1912. i911. 1912. 1911. 1912. 1911. 1912 1911 
$ 
,374 1,641 15,698 12,768| 287,007 254,531 2,030,446 1,743,074 19,454 4,586 81,145 24,343 
’ 360 287 42,791 54,971; 119, 101.219 775,496 668,949 8,505 3,118 27 ,233 15,042 
’ 931 62,166 70,011| 429,727 377,541 2,935,298 2,546,540 28,575 8,657 113,310 43,968 
, °36 , 388 2,219 017 55,996 49,252 397.797 385,589 2,199 484 13,796 4,359 
46 192 2,483 5,305 : 44,801 325,402 78,853 2.655 1,179 11,199 9,182 
ninig ie 709 481 3,093 5,937 6,140 36,295 33,774 326 6 433 
1,733 3,231 30,310 27,330| 163,286 151,885 973,080 53,513 12,030 5,380 42,490 23,781 
2,158 5,530 44,561 59,177; 290,038 262,022 1,794,486 1,610,150 18,861 8,155 76,015 43,465 
475 —3,599 17,605 10,834; 139,689 115.518 1,140,811 936,390 9,714 502 37,295 502 
a7. —3,.599 — 17,605 ~ 10,834| 139,689 115.518 1.140.811  936,390| 9,714. +502 37,295 B02 
348 : 376 1650 1,656 2,000 1,000 —_—_ 72,000 6 1,389 4,079 3,249 4,079 
200° ~ —3,875 15,954 9,177| 127,689 104,518 1,068,811 870,390 8,325  —3,577 34,046 —3,577 
15 1 727 727 2 120 
San Diego & Southeastern San Pedro Los Angelesé& Salt Lake Seaboard Air Line 
December —July 1 to Dec. 31— Decem —July 1 to Dec. 31— December —July 1 to Dec. 31— 
1912. 1911 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 
3,437 . A 197,404 >: 549,198 409,500 3,234,488 2,574,609) 1,467,337 1,295,275 7.910.527 7,470,898 
PS a Eee 275,331 (224,229 (1,578,356 1,513,984| (492,447 492,410 2,581,451 2,533,041 
EE eink Eo pe des 889, 219 694,351 5,180,749 4,382,427) 2,165,595 1,992,462 11,655,269 11,151,686 
ES aS iw scan ee eas 141,583 75,663 8,078 5,229; 285.904 265,035 1,642,026 1,613,382 
sees Rape ogeaas 137,914 172,16) 693 88,512 259,829 1,610,577 1,608,103 
Oe cane Bee eetenes 31,137 36,731 184,660 — 193,967 65,638 4,071 6,33 45,084 
OAR 2 nuns SE edna 293.634 287,058 1,622,522 1,699,280) 769.457 727,310 4,200,494 3,919,212 
*.) eieorenes oo 624,093 587,298 3,330,880 3,728,791| 1,472,420 1,377,273 8,180,885 7,829,480 
wen waccun Se? aSeees 265,125 107.053 1,849,868 653,635) 693,175 615,188 3,474,384 3,322,206 
e. ae saiiaiiaten si.) UMMM | calaataliad 478  —3,000 —10,050 —22,900' —3,089 232 —15,934 5,058 
SS! ee ae 2 nieuws 263,646 104,052 1,839,817 630,735; 690,086 616,421 3.458.450 3,317,147 
1338 ene: Se 34,022 24,710 195,332 148,761 $1,000 75,000 486,000 447,000 
2 Bross cpgee EE «ek die 229,624 79,342 1,644,484 481,974) 609,086 541,421 2,972,450 2,870,147 
iba 1,134 5 3,070 3,053 
Shannon Arizona Sierra Railway of California South Buffalo 
r —July 1 to Dec. 31— —July 1 to Dec. 31— Decem —July 1 to Dec. 31— 
1912 1911. 1912. 1911. 1912. 1911. 1912 1911 1912. : “Ton. 1912. 1911. 
,362 57,252 54,184 24,682 22,034 158, 164,304 37,031 27,943 207,816 150,557 
B scoot —— a tie lies 9,094 9,217 55,933 60,52 88 99 731 
371 9,952 61,248 57,746 35,860 33,214 225,663 235,718 71,494 52,901 452.837 306,171 
10396 2,134 13,27 16,51 6,294 5,826 696 42,567 , 4,971 929 35,742 
874 916 5,7 32 3,657 2.781 21,713 18,568 041 631 28,212 
PoE ie ME EL PE tae, SR 326 356 1,751 2,118 117 701 1,198 
1,937 1,991 10,773 14,934 7,241 6,911 464 46,541 30,913 22,898 168,708 129,549 
5,535 5.462 32,073 41,553 18,980 17,768 123,697 118,395 41,637 36,627 245,566 204,534 
4,835 4,490 29,175 16,192 16,879 15,445 101,965 117,322) 29,857 16.273 207,271 101,636 
“4,835 4,490 29,175 16,192) 16.879 15.445 101,965 117,322| 29.857 16.273 207.271 101,636 
te ye Bae eee ,700 7 10,481 10,200 1,196 911 7,177 ,468 
4,773 4,490 28,698 16,192 15,179 13,745 91,484 107,122 28,661 15,361 200,094 96,168 
10 10 7 75 36 36 
South Dakota Central south Georgia Southern Utah 
December —July 1 to Dec. 31— r —July 1 to Dec. 31— —July 1 to Dec. 31— 
1912. 1911 1912. 1911. 1912 1911. 1912. 191 a; 1912 1911. 1912. 1911 
21,249 10.297 125,075 62,105 10,021 10,160 73,383 71,663 13,880 10,492 78,608 53,430 
4,86 4,519 33,080 30,241 5,148 761 27 534 32,214 552 439 3,160 3,295 
27,481 15.816 166,723 100,593 17,182 17,092 113,228 112,309 17,456 11,076 87,638 58,360 
(731 2,416 30,424 18,29 632 3,160 18,100 18,694 521 1,668 11,746 ,893 
2,018 14,213 11,195 011 2,430 , ll, 877 4,659 16,345 10,576 
209 188 1,542 1,69 318 421 ,580 2,11 ee 23) 191 
8,670 5,179 45,523 28,176 5,191 4,151 34,658 24,129 4,559 5,154 24,057 20,152 
18,147 11,381 99,009 66,909 14,184 11,266 75,182 62,402 9,625 12,137 55,128 42,266 
9,333 4,434 67,714 33,684 2,997 5,825 38,046 49,907 7,831 —1,061 32,510 16,093 
“9,333 4,434 67,714 33.684 2,997 5,825 38,046 49,907| 7.831 —1,061 32,510 16,093 
8 ,010 5,510 667 522 ,003 13 400 65 55 661 
8,533 3,424 62,714 28,173 2,330 5,303 34,042 46,772 7,431 —1,126 30,951 15,431 
102 10 77 77 20 


Standard & Hernando 







































































ly 1 to Dec. 31— —dJuly 1 to Dec. 31— December. —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 192. 1911. 1912. 1911. 1912 1911. 1912. 1911. 
55,085 43,581 436,447 266,087) 269,907 238,126 1,674,045 1,504,392 6,944 6,071 44,624 49.208 
23,861 17.908 147,344 131, 139,162 131,565 921,578 946.930 "194 141 1,256 109 
81,577 64.387 605.765 423,712) 438,052 408,938 2.800.805 2.621.694 7,841 7,316 52,365 58,279 
887 115,065 82,54 54.501 33,522 296,952 252.741 1,159 (027 10,900 15,496 
5,762 5,254 34,129 34,418 38,891 : 230,802 (851 242 2,346 8,840 11,556 
242 1.943 12,754 6,342 6,266 47,709 ee te ee 30 :) 
28,602 23,492 70,184 145,007) 106,181 97,021 645,078 632.820 3,000 2,991 16,731 16,755 
72,218 43.364 352.977 295.111| 219,299 180,488 1.296.645 1.219.131 5,402 7,365 37,838 45,141 
; 252,788 128,600 218,752 228.450 1,504,159 1.402.563 2,438 —48 14,527 13,138 
a a a "339 7. lh.” CO ee ee 
9,359 21.023 252.788 128.600! 218.520 228,638 1,507,414 1,411,681 2,438 —48 14.527 13,138 
7,934 —144 747 14,122 53,400 32,2 20,400 233.200 41 417 ,507 ,507 
1,424 21.168 232,041 114,477| 165,120 196,438 1,187,014 1,178,481 2,020 —466 12,019 10,630 
161 16 556 550 3 3 
Sumpter Valley Sunset Railway Susquehanna & New York 
—July 1 to Dec. 31— December —July 1 to Dec. 31— December —Jul 4 to Dec. 31— 
1912 1911. 1912. 1911. 1912. 1911. 1912. 1911. 1912. 1911. 191 1911. 
17,543 8,861 134,639 94,159 re Oe ae eee ee ema 26,378 22,236 153,966 152,911 
3,628 3,802 26,068 31,065 eine mapas RE Fee 2.862 2.779 17,008 17,620 
22,077 13,918 167,675 133,947 Be Ee ee tae ee ee 30,478 26,935 177,900 181,922 
‘827 934 31,992 2.151 Re ee ue SR ee 4,222 039 25,933 247 
3,144 3,452 22.679 '309 2,029 oe a 6.702 eh kad 5.468 643 28, é 5.850 
” 6,486 ~ 8,585 46,302 35,945 20,354 ee, te ee 14,073 10,664 69 .698 64,514 
14,945 17,940 } 105,713 99,366 WS Sierras aguenaee Rec iauuaee 25,243 19.819 132,546 124,072 
7,131 —4,021 61,961 34,580 Eh sees apenas ieee magaae 5,235 7,115 45,354 57,850 
iii a Gn. a”: U8, ... Tee i ee ee ee 
82 ‘920 659 5 Ag ugmtvah des ee 4 3 ,700 2;100 
6.311 —4,631 57,041 30,921 tS Rpemmarapaaye wees ~..... 4,785 6.765 42,654 55,750 
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RAILWAY EARNINGS 


(VoL. XCVI. 











EARNINGS 


k Tot., incl. other rev | 


Maint. way 

t. of equipm’'t. 
Traffic expenses ... 
Transportation exp. 


Net from railroad... __ 
Outside operations ,net 

Total net revenue__ 
Taxes 


EARNINGS. 


Freight revenue. ___. _ 
Passenger revenue __. 


ee incl. other rev. 
Expenses—Maint. way 
aint. of equipm’t_ 
Traffic expenses _ 
Transportation exp_ 


Tot., incl. general | 


Net from railroad... 

Outside operations ,net 
Total net revenue... 

Taxes 


EARNINGS 


Freight revenue. _..._ 
ger revenue _.__ 
Tot., incl. other rev. 
aoe nses— Maint. way 
er fe of equipm’t_ 
Traffic expenses ___ 
Transportation exp_ 
Tot., incl. general 


Net from railroad_.-_ 

Outside operations,net 
Total net revenue... 

Taxes 


wets WS i. onc. 
Miles of road operated 


EARNINGS 


Freight revenue______ 
Passenger revenue __._ 
Tot., incl. other rev. 
Expenses— Maint. .way 
aint. of equipm't-_ 
ic expenses _ 

Transportation exp. 
Tot., inel. general 


Net from railroad.___! 
Outside operations ,net 


then Sates net revenue _- 


EARNINGS 


Freight revenue._.__. 
Passenger revenue __. 


Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipm’t_ 
Traffic expenses __-_ 
Transportation exp-_ 


Tot., inel. general 
Net from railroad. __- 
Outside operations ,net 


Total net revenue... 
Taxes 


ee OOS oo 
Miles of road operated 


EARNINGS 


Freight revenue_..--_- 
Passenger revenue __. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipm't-. 
Traffic expenses _ _- 
Transportation exp. 


Tot., incl. general 


Net from railroad. __._ 
Outside operations, net 


Bi ay net revenue. 





ee 
1912 


Tennessee ‘Alabama & Georgia 





"Tee. 


31— 


Tennessee Central 













































































































































































































































































































































































































































EARNINGS 


Freight revenue_____. 
Passenger revenue ___ 
Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm’'t. 
Traffic expenses __- 
Transportation exp - 


Tot., incl. general 
Net from railroad. _-_- 
Outside operations,net 


Total net revenue... 
TE « chivstitbehoowe 


Final 


net 
Miles of road operated 




















































































































































































































r — Ta 1 to Dec. 31 
1912. 1911. 19}2. 191. mart be 1912. 1911. 2. 1911. 
, 576,303 536 
,826 7,036 ,822 $5,680 7,735 98,160 78,692 . 
MS Bie 19.168 e4.178 33. 061 871 3330 16,585 13,608 35,794 34,564 nat i ase 
. 75 7.355| 10,868 8, 68,659  56,691| 141,696 120,052 5, 
eet ett 74 708 16481 3,130 500 20,001 4 27 986 22,7 B10 133-68) 7 
2,591 3,036 2,825 13,533 350 3 ‘Alz 10,025 12,287 14,559 18,3 839 98.242 
a "157 173 1,020 64 4,385 5,217 5,897 5,121 938: Rie Hl 
4,735 3,481 24,339 21,407 4,431 4 820 27 683 28,215 57,110 598 2,531 
10,664 11,322 55,812 57,889 10,302 _—«:18,722 66,495 73,826| 112,181 98 398 ea Eat __ 607,756 
“5 3a7 3.371 ~ 32.965  19.465| 566  —4,762 2.163 ~—-17.134|~ 20.515 21.653 ~ 214.530 187, 
1150 1000 6: 900 "6,000 784 768 849 61 264 18 25,587 351243 
4,137 2.371 26,065 13,465 —218 —6,531 —2,685 —21,747 25.251 17,469 188,942 162,257 
60 6 
nal 
Terminal Railroad Associ ation of St seals System Texas City Termi 
rminal Railr t Louis| St Louis Merchants’ dge & Terminal Decem —July 1 to Dec. _ 
= De bee reel De, 31— cember— — July 1 to Dec. 31— 1912. 1911. 1912. 1911 
1912 {911. 1912. 1911. 1912. 19hk. 191 = » B45 56,908 49.970 131,620 
ae 5 = $85. APO 1,500 334 317 2,169 Peet Oe ee Samet me 
59 1,355.518| 195,202 134,506 1,091,777 847.687 12,660 27,553 62, ' 
259.659 230.158 1580731 214,067, 30621 BaTBS2'176'S19 «148907 614 395 81483 ‘830 
22,546 30.471 95,885 38,257 12,979 46 46,079 ‘810 936 720 9.240 6.217 
99,274 85,892 551943 475:706| 97.856 80,982 527,664 453.613 9,797 14,796 44,386 - 55,509 
167.447 163, 968 928,557 869,009 147,308 124,703 792,396 697,337 15,662 20,208 80,487 84,056 
92,212 66,190 622,802 486,508 47,893 9,803 299,380 150,349 —$.002 7,345 —18,083 55,542 
7,771 9,312 66,651 49,14 msiiiiae aaa al POC PRG Cae x Pear. gud SO + > 
eG 5,654 47,893 9,803 299,380  150,349| —4,302 7,345 —21,201 55,542 
31988 58'989 OOo 488 768368 Bee Gan a aeD eens) ae CD 179 774 
77,994 45,513 523,964 367,286 42,743 3,421 263,730 115,017) —4,631 7,195 —23 ,381 54,767 
ae 35 
Texas & Pa cific System Texas Mexican 
Texas & renee Weataeere: a Wells & North Western December —July 1 to Dec. 31— 
December —July 1 to Dec. 31— me ar —July, 1 to Dec. 31— 1912. 1911. . 1912. 1911. 
1912. 191 1912. 
,298 9,374 5,475 55,035 37,188 16,361 12,799 124,474 88,729 
4 996: O37 " D6. 20 6.798, 339 2" 308, 512 4,636 3,274 36,041 28,266 7,187 5,185 46,808 BR 
5! 205, 674 14,921 9,548 96,799 71,595 25,233 19,649 180,54 ‘ 
Teaeags Tanz oie 9-ge7.oe) Patras! "hier = Safe ToSts| 7S TRH 7ERHag TERRE 
233,270 74,583 1,502,078 1,16 635 
174,34 109 254 853 5 6 486 4,161 
80921 744" i340 4,291, 340 3,591,525| 3, 573 ___ 8,080 _—«20,776 17,595| 11,231 _—_—:13,963 64,658 63.925 
1,283,005 1,154,797 7,543,792 6,105,321! 7,016 6,507 42,930 35,658) 19,957 __—22,085 119,340 __ 114,316 
563,987 653,113 2,363,277 3,100,352 7,905 3,041 53,868 35 937 5,276 —2,436 61,202 25,220 
Sao ee see ete — 788 —Sal SS aaa es ns 0 3 
1 tal 2, 343, 271 3,076, 945 7 ’ ’ ) , , en et * , , 
*Or "$40 137. 212 339.687 418,900 419 42 78 aL : ose i as MSs. Sie 
48 2,618 51,080 : —3,7 : 
458,863 504.558 2,003,584 2,658,045 7 486 18 oa ‘61 
land Texas Oklahoma & Eastern | Tionesta Valley 
tn = _— to Dec. December —dJuly 1 to Dec. 3i—| December —July 1 to ma 31— 
1912 1911. 1912. 1911 1912. 1911. 1912. 1911. | 1932. 1911. 1912. 1 
+ 940 50 742 343 625 .¥ 911 4,138 5, 390 66,671 £4,506 | 9,024 16,896 128,560 123,655 
19,287 14,361 101,796 82,527 1,415 1,211 7,923 5.319/ 1,302 1,100 6,489 6.571 
3.540 68,855 467,769 393,825 15,980 14,780 76,231 50,961 20,766 18,401 138,210 32.171 
13,318 12,404 177 00 3,242 563 25,577 22.369 2.7 2,324 21,9 18.931. 
11,038 '322 69.254 3.163 1,304 12,991 0,126 2.871 3,207 4,0 6.705 
o5'413 27/367 146°490 127.019 5,192 2,963 24,176 13,615; (7,204 _—_—«6 279 43,940 ___37,914 
55,778 59,667 310,767 _-278,874| 12,825 13.179 69,176 51,982| 13,904 ___12,772 ___ 85.402 78,953 
40,761 9,187 157,002 114,950 3,154 ~—:11,600 7,054  —1,020 6,862 5,628 52.807 53,218. 
40,761. 9,18 37 157,002 — 114,950) 3.154 1.600 7.054  —1,020 6,862 5,628 52,807 53,218 
or We Fike” Bite ele fetid Reeyan ‘i ae ee 
39,261 7,687 148,002 105,950 3,042 1,600 6,494 —1,020 6,512 5.278 50,707 51,118 
125 125 
Toledo St Louis & Western Toledo Terminal Tonopah & Goldfield 
December —July 1 to Dec. 31— —July 1 to Dec. = December —Ju ly 1 to me. 3 -— 
1912. 1911. 1912. 1911 1912 moll. 1912. 1911 1912 1911. 1912 } 
325 425 276 365 1 789 094 1 678 901 bs a per . epee 2.0 . ees J Pua $5,905 33 079 280,592 323, 
8 er «ie Of ee ome eore iggy aera ge ___9,840 __ 7,487 ,__ 55,920 aus 
378,696 336,757 2,112,695 2,061,080 34,717 24,384 207,497 164,403 59,215 63,834 355,715 340 
23,899 30.983 307.624 255.594 31 1,460 28, 17,589 5,097 13,031 39,582 639 
ce ne ee ne 
130488 124'002 7081467 —-735:180| 17,567 «18,014 90.848 80.461; 13,885 17,831. 80,611 a 
221,211 236.277 1.431.985 1,471,916 24,278 19,884 144,906 128,383 31,100 44,411 191,520 __ 249,346 
157,484 100,480 680,710 589,163 10,439 4,500 62,590 36,019 28,115 19,423 164,194 145,993 
Teena: siigciinimemmes examen qusiieialicene srliniteicte tiene $2505 > 2 Ahi = ant Oe nme Wiki 903 
80,710 589,163 10,439 4,500 62,590 36,019 28,115 19,423 164,194 145,99 
174'800 18500 “38. 00 37 000 3,846 3,179 979 13,303 992 2,672 14,006 ioe 
142,684 85,980 591,910 502,163 6,592 1,321 46,611 22,716 26,123 16,750 150,187 —-130, 
450 45 
Tonopah & Tide) water System— Tremont & Guilt SO 
sonepen & Tidewater Bullfrog-Goldfield December — +: § ae 
cem — ae 1 to on, 4 31— oid . Sti a 1 to De a 1933. ai ; ¢ 
1912. , ; 
135.059 19815 59 118,244 105,595 6,078 6,802 36,35 36,351 5,523 17.380 43,227 87. 223 
,555 ,234 965 21,73 1,625 1,701 76 9,732 Ae ae DE oo 
' 49,749 137,188) 8,442 9,254 50,269 50,279 10, 0" r 
93'473 7F 942 19442 90 2,116 ,057 ,800 ,708 2.427 5,828 36,666 37, 500 
ee 7 i eh 
6.448 6'889 37.662 9,814 2,967 3.436 17,797 _19.253 4,241 4,483 _ 28,519 zee 
14,686 17,008 91,428 92,865)  —_ 7,618 8.728 _ 46,647 48,577 9,380 14,713 84,277 82 
16.675 11,274 58,820 44,323 823 526 3,622 1,702 789 4,364 —14,694 15,342 
tat Acct ET tT Rl Re AO MB Bede ot lat hae Rech. ttt a atch Bcc ty the FR cl BBL FE hm A sh a » allan ete. mee > 
5 Kk 320 44,323 823 526 3,622 1,702 789 4,364 14,694 15,34 
387 bas 978 33 612 658  —_- 3,696 4:00 50 150 300 050 
15,387 9,726 50,564 34,986 21 1 —132 —73 —2,304 739 4,214 —14,994 14,292 
18 180 
Uintah Ulster & Delaware P a Union Ry (of Memphis) ie 
——— —dJuly 1 to Dec. 31— December —July 1 to Dec. 31—)|——— ao — 
Ty maeeien (ST 1912. 1931 1912. 1941. 1912 . 1911 1912 Tg. 1912. 1911. 
. $ 
7,145 40,976 213,975 177,295 56,506 I :. CRU A Ti ead 
pike © 98 1345 7,919 9,028 17,278 17.474 245,754  248,.272| __...- ere aosags, un ooREs 
38,943 43,003 226,286 190,774 7,998 ° 65,080 640,783 633,203 13,058 165: 
Be #807 36766 39°13 "3490 9,326 85,682 84,664 ,707 2,216 5,366 39 g 
4,283 6,234 27,358 20,674 13,295 11,430 63,756 288 2,073 i,l 3 29 
108 91 54° 41 894 ‘941 8,393 ee ee 4 or en 
$691 6.603 31,612 35,464 38,130 31,935 252,490  242,532| Cri,543  _—«16,165 1,607 : 
__ 15,568 21,471 :107,008 _—*103,518| 63,503 56,445 438,814 414,951 2,533 21,385 23,152 93,227 
23 375 21,532 119,278 87,255 14,494 8.635 201,968 218,251 10,524 5,268 24,017 4,567 
—3,753 —1,422 —20.527 —11.7 16) 231 182 336 ee ome hae ee oats 22 mans. 
19,621 20,109 98,750 75,539 14,726 8,817 202,305 218,758 10,524 5,2 ; if 
2,000 1,133 12,080 "8:880 ___ 3,300 3,300 _19,800 800 801 799 ___—4,005 998 
17,621 18,976 86,669 68,589 | 11,426 5.517 182,505 198,958 9,723 4,468 20,012 568 
68 66 128 128 20 20 : 
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RAILWAY EARNINGS 








EARN 





Tot., incl. 


INGS 





Freight revenue.£_....- 
- Passenger 


revenue .... 


aint way 


aint. = a t. 
Transportation exp. 
Tot., incl. general 


Net from railroad... 
Outside operations ,net 


Final n 
Miles of Sood operated 


EARNINGS 


revenue ... 


Tot., incl. 


other _ 


—Maint. 
aint. of eqaipan’ t. 


expenses 
Transportation exp. 


Tot., incl. general 


Net from 


railroad 
Outside operations ,net 
r Total net revenue... 


EARNINGS 


Freight revenue... ‘ 
Passenger revenue ___ 


Tot., incl. other rev. 
Expenses—Maint. .way 

heat of equipm’t_ 
Traffic expenses ___ 

Transportation exp_ 


Tot., incl. general 


Net from railroad_._. 
Outside operations ,net 


Total net revenue.__ 


Final n 


EARNINGS 


Freight revenue______ 
Passenger revenue _._ 
we: incl. other rev. 
Expenses— Maint. way 
Toa: of fn od t. 


Sensation exp_ 
Tot., incl. general 


Net from railroad 


Outside operations, net 
ath ‘Total net revenue. 


Sind a 


EARNINGS 
Freight revenue______ 


Passenger revenue 


Tot., incl. other rev. 

Expenses— Maint. way 
aint. of equipm’'t_ 

Traffic expenses _ 


Transpor 
Tot., 


tation exp 


incl. general) __ 
Net from railroad 


Outside operations,net 
Total net revenue... 
es 


Final net 


Miles of road operated 


EARNINGS 


Freight revenue 


Passenger revenue _._ 
mene: incl. other rev. 
Expenses—Maint. .way 

aint. of equipm’'t_ 
Traffic expenses __ 
Transportation exp. 

Tot., incl. general 


Net from railroad 


tside operations ,net 
Total net revenue... 
Taxes 


Final n 


EARNINGS 


revenue ___ 
= Tot., incl. other rey. 


Maint. way 


aint. of equipm’t_ 
c expenses. 
Franeportation exp. 


Tot., incl. general 
wes from railroad... _ 
operations ,net 

Total net revenue... 








UnionStock Yds.Co.of Omaha(Ltd) 
—— Decembe 
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United Verde & Pacif ic oon 
































Victoria Fisher & Western 
December 1 to aye 























































































































Pewnineenta anne 
1912. 1911. — me Tt ty i91a-” 1911. Yi. 1911. 1912. 1911. 1912 
$ $ $ $ $ , 
“Tegeetea Eggs Ee, a gee 1:83 1,464 ig 678 1 | eee eS eee 
38,719 35.492 241,346 255,382 21,116 17,921 3.675 105,940 23.940 5,834 74,501 27.607 
4.986 6 28.624 4,186 5,464 40,001 TRG 138 061 710 
13,690 ae 83,303 78,691 "6,767 ~~ ‘5,558 36, "480 33,414 2,752 1,509 15,834 585 
31,393 23,208 182,469 160,607 19,589 20,734 111,053 —_—«116,862 8,522 5,746 44,027 35,380 
7,326 12,284 58,876 94,685 1,526 —2,813 4,621 —10,921 15,418 87 30.473 —7.773 
“7-396 ~~ 12,984 —$8.876 ~04.685| ~~ 1.596 ~ > 813 ~~ 4,621 ~—10,921| 15.418 87 30.473  —7,773 
le eS 
6 002 11,454 41,787 85,681 808 —3,122 771 —13,339 15,145 112 28,835  —8,973 
3 26 
Truckee Virginia-Carolina Virginian 
7 Virginia & Tr —July 1 to "Dee. $1-— —Ju uly, 1 to Dec. 31— r —July, 1 to ee. 31— 
1912. 1911. 1912. 1911. 1912 1911. 19 1911. 1912... 1911. 19 ese 
1 16.819 116,300 119,640 ‘B51 8,041 55,297 55,108; 412, 901 2,441,592 2,143, 
383 oT56 wit 714 7.490 1,273 1,289 8,058 Rh spaces “ari nal “Fart te “Kak 
; 167 855 176,350 0,277 9,489 345 ‘ ; ; 677, 356, 
2F 390 73998 34,005 32. 748 1,185 1,170 9,725 ,50 56, 878 49,426 ar 276" 53 
7 ee ee” (ae cc 
8,538 8.469 _53:738 53.081 2,003 1,926 11,143 10,814) 121,447 110,229 —649, 648,227 
16,999 18,089 114,689 113,992 4,391 4,674 28 084 29.732! 277, 408 241094 ; 808. so7 1.418.004 
886 ; 130, 
oe) a eee ee ee eee 
“$386 ~~ 7.810 53.16 815 36,260  35,005| 185,122 137,014 1.111,195 969,849 
1768 $030 10:59 12 ate 1087 : 380 5,121 2,280 17,600 _ 13,000 105,500 _—88,600 
6,620 5,579 42,570 50,175 3,819 4,435 31,138 33,325 167,522 124,014 1,005,695 881.249 
67 





























































































































































Wabash Chester & + Western | Was n Idaho - Montena i Western ‘Allegheny . Pe 
1 to Dec — r Ju — — 

1912. gee =F ~The, 1911. 1912. 1911. 1912. : 1912. i911, 1912. igi}. — 
7,307 5,893 44,103 31,946 18,279 207,777 5,786 7,265 ' 70,505 
L646 i sit wry aa a4 as Rit 5°585 10,124 57,914 89,425 

} 650 64,824 38,217 22.349 241,003 178, : . ; : 
3731 3/088 31037 16,545 2,371 29,381 32,338 2,927 378 25,569 18,364 
1207 st es 2 18 002 530 as ns 8 1313 07 met "635 706 
3.781 3,797 21,983 26,392 8,911 7,564 52,276 54,508 3,874 5,566 —-24,309 31,790 
9,815 8,380 60,666 61,630 16,890 16,194 110,176 128,674 8,560 11,849 68,196 72,161 
277 663 1,983 3,193 21,327 6,154 130,826 49,574 725 —1,.725 —10,281 17,263 
“977 ~~ 663 1.983 3,198|~ 21.327 6.154 130,826 49,574 725 —1,725 —10.281 17,263 
569 582 3,419 3,478 5 887 4,193 ,54 200 2 ' 
—292 110 —1,435 —285 20,823 5,267 126,633 45,031 525 —1,975 —11,481 15,763 
64 64 ! 
Western Mar yland System Western Ry of Alabama 
ate Marylan y Seakee e's Creek & eeeemene December —July 1 to Dec. 31— 
—July, 1 to Dec. 31— Dae r —July 1 to Dec. 31—| 1912. 1911. 1912. 1911. 
487, ion i74 3, 038.079 2,968,402! {3076 *°B311 90-067 44.464] 64.252 «69.731 362.808 402,103 
431486 67.661 559.648 538,518 52 108 1,025 37 53,601 avers 2 HE aeecocs 
827 225 3,792,295 3,663,533 14,251 8,856 5,749 47,942| 127,777 ' ‘ 
ee ee aa ee a oc GG 
95 401 74,6 , : : , 4> , , , ’ ’ 
93.46 359 67 168 3,003 ,257 6.292 4,896 34,512 ‘984 
3676 212 628 1,548,597 1,246,538 8,721 3,800 57,743 18,425 32,997 33.792 196,257 185,323 
~ §04,570 362,885 2,874,093 2,300,428 16,753 10,345 141,047 67,482 81,446 83,074 507,125 495,169 
90,256 205,339 918,201 1,363,104 —2,501 —1,488 —45,298 —1i19,540 46,331 44.137 201,135 218,136 
eas ate —1,133 Seca i ade emailed beets is arias 7 
256 204,205 918,201 1,362,761; —2,501 —1,488 —45,298 —19,540 46, 357 45,134 201,202 218,206 
S388 *81:000 _120:000 "1265660, —*0)_ "890 Hein 1800) BTL “Eth ara Pe 
256 183,205 798,201 1,236,761, —3,401 —2,388 —58,698 —24,940 41,173 40,522 172,427- ~*190, 
10.833 2.4 343 , 50 31 '133 133 


















































Williamsport & North Branch 


Winston-Salem Southbound 








Wisconsin & Michigan 




































































































































































cember —J' 1 to Dec. 31— | December —dJuly 1 to Dec. 31— December —July 1 to Dec. 31— 
112. rae 't 1912 20 $5357) 1 561 1k B69 168-001 150.928 19 a < 17 357 106.798 
4 , , , ’ , ’ 
3 oto 3 536 30171 34,554 | 4,695 .726 24,947 ,14€ 627 1,732 4,739 - ens 
~ 67,940  72,763\ 35,020 30,004 197 ,423 174,403 8,878 10,733 44,424 ; 
" 370 } $15 Ono18 13.172 3.978 4,33 0 2.094 2,491 10,964 16,335 
690 2.064 11,883 6,896 | 1,507 1,447 10,83 7 524 3,442 2,841 6,634 13,121 
90 29 90 1,475) 1,768 1,422 10,329 8,373 209 378 1,171 2,402 
2,878 3,641 22,601 23,699; 9,988 9,896 55,069 52,140 4,357 —_ 5,666 19,546 29,033 
 §,295  _—*8,253 __ 49, 253 _—«50,158) 18,644 20,119 110,866 103,197 10,936 12,165 53,430 66,571 
3,075 662 18,686 22,604; 16,375 9,884 86,557 71,205} —2,057 —1,432 —9,006 —12,242 
“3.075 662 18,686 22,604|~ 16.375 9,884 86.557 ~~ 71.205| ~~ =—2.057 1.432 ——0.006 ~ 12.242 
ad 5 6 1,052 1,47 2.000 ‘000 ,000 708 1,175 4.252 7,05 
“mar KX ees) ee 17,633 21,128 14,375 7,884 74,557 59,205 2.796 —2.607 —13,258 —19,292 
5 84 
Yazoo & Mississippi Valley Yosemite Valley Youngstown & Ohio River 
December —July 1 to Dec. 31—}| De —July 1 to Dec. 31— Decem —July 1 to Dec. 31— 
3 aw 3862-049 3.470.997 lO 35 SOT 1S 593 a 785 1912 70 197 380 1 365 1 166 
33,4 8 , ’ ’ . ’ , 
71 ‘07 oe 31a 1,439,460 1,409,903 4,405 3,854 83,559 74 ,844 12,328 aoe ore 
144, 073,550 5,684,383 5,261,922 13,484 12,875 148,685 165.762 20,005 18,781 128,4 , 
Oat , 131.311 1,034,164 994.865 ,435 ,046 13,509 18,166 1,447 891 13,456 11,145 
152,283 147.557 792.597 29 326 1,655 1,710 83 80 1,262 1,246 990 994 
15,568 16,516 92,799 97,651. 833 806 6,464 6,074 | 230 255 1,537 606 
446,133 402.376 2,172,114 1,929,122 3.756 3,563 27,115 25,127 | 6,200 5,672 35,270 32,90 
767,598 723,538 4,254,642 3,909,779 9,588 10,390 59.467 61,790 10.278 9,136 64,916 60,244 
"$77,322 350,012 1,429,741 1,352,142 3,896 2,485 89,218 103 tied 9,727 9,645 63 556 65,205 
495 ’ 8) ee Om mm ee lll ee ll lll ee llc ee 
731 1,430,079 1,350,136) 3,896 2,485 89,218 103,972. 9,727 9,645 63,556 65,205 
337000 33 ORD . 222,000 227,982 55 119 6,720 758 | 938 784 6,625 3 
340.818 313,749 1,208,079 1,122,153 3.345 2,366 82,497 99,213 | 8,788 8,861 56,930 58,822 
1,373 1,373 7 35 35 
HAWAIIAN RAILROADS. 
lo Kahului Oahu Ry & Land Co # 
—Jul to Dec. 31— December 1 to Dec. a De —_ . sl— 
a. tall. Tote. : 1911. 1012. 1941. Tio: 1911 1912. 1911 Tota. 1911. 
$ 7 < 
' ; 02,216 13,865 17,707 90,719 807 48,626 52,208 411,146 356,161 
1oiss et: Paes 12 488 1,099 1,018 8,233 767 24,554 20,343 135,357 109,485 
, l, . 39,395 18,502 23,4388 122,545 118,851 78,972 78,402 585.045 501, 548 
2,258 2,504 19,590 46 2,131 237 21.084 13,885 6,612 6.471 37.459 39.988 
O11 , ; 
11,038 6.916 61.703 44,117 15,430 14,906 78,859 64,984 19,857 17,516 123, 104,495 
19,061 12,687 }§ 114,136 75,871 20,356 ___ 23,237 __ 125,139 104,994 44,378 36.177 247,166 216,309 
9,432 520 48,100 63.524 —1.854 200 ——<a, 13.857| 34,503 eae 285,234 4 
343 ar + 1,700 1,286 45,517 54,056 46,893 57,689; 33,088 9, 18,51 + pers 
9.776 8.483 49.801 64.811 43,663 64,256 44.209 ~~ 71.646| ~~ 67 689 81 685 356,306 ‘Al 
«#45 432 267 2,596. ‘660 189 3,935 1,889 — 8,51 5.000 36,01 36 '000 
9,231 8.050 46,534 62,214 43,103 54,067 40,364 69,707 64.166 76, 688 "$80,388 ~ 279,411 














RAILWAY EARNINGS 
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COMPANY RETURNS 





All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State 


Commerce Commission at Washington. 


Many railroad companies also issue monthly statements of their own, and 
the form of the returns in such cases is often different from that prescribed by the Commerce Commission. 


In some 


instances the figures 1 in the two returns correspond, but the company statements go beyond the requirements of the 
Commission and give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the ‘‘Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. 
Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns. 
In these instances, of course, uniformity is lacking. Each company makes up its statement according to its own 
conception of what will serve best to convey a correct idea of the course of its i income in the distinctive circumstances 


that may attend its operations or the character of its business. 


furnished by the companies. Obviously, 


We in turn give the statements in the precise form 


we cannot undertake to reconcile differences or discrepancies that may 


appear between the company figures and the Inter-State Commerce returns. 
It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 


Commission, we do not undertake to repeat them here. 


In such cases the reader must look for the figures among the detailed 


statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 
There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 


mission. 


Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 


introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe. 














December —July 1 to Dec. 31— 
1912. 1031. 1912. 911. 

Gross operating revenues__._____ 10,420,242 9,198,975 61,228,358 54,936,783 
Operating expenses----.......-.-- 6,977,022 6,203,006 39,880,675 36,362,177 
ot operating revenue.__.____ 3, “ 919 2,995,969 21,347,683 18,574,606 
Te ie ecnamdoe 409,094 313 :369 2 336, 139 2,103,822 
insane EE ES 3,034,125 2,682,599 19,011,543 16,470,783 
Average operated mileage. _______ 10,734 10,712 10,734 10,546 


Bangor & Aroostook. 








December —July 1 to Dec. 31— 

a se tas  « as a 
Revenue from operation......... 269,100 246,051 1,596.751 1,669,486 
Operating expenses_............- 171,653 167,075 1,043,811 1,062,751 


























Net revenue from operation__.._ 97,446 78.976 552.940 606,734 
Additional income (hire of equip.) - 26,132 17,322 127,380 99,859 
Total net income. -............. 123,579 96.299 680,320 706,593 
Fixed charges and other deduc’ns.. 110,223 105,640 __ 667,038 __ 632,749 
Surplus over charges.........- 13,356 —9,341 13,281 73,844 

Bellefonte Central. 
December —July 1 to Dec. ail 
«w - 1912. 1911 

I es 7,450 6,347 77,263 70,642 
Operating expemses_............. 5,932 5,590 61,326 50,292 
EINE SES a a eS 1,517 757 15,936 12,350 
Interest and taxes..............- 244 250 2,928 3,000 
Surplus over charges.......... 1,273 507 13,008 9,350 


Buffalo Rochester & Pittsburgh. 




















December —July 1 to Dec. 31— 
1912. 7 a. “+. 
Operating revenue............-- 816,563 739,148 5,655,598 4,861,085 
Operating expenses_...........-- 582,635 490,815 3,918,564 3,265,427 
Net operating revenue.__.... 233,927 248,333 1,737,034 1,595,658 
Outside operations.......-....-- —278 #73 —1,279 — 1,258 
SE a La a 233, 648 248,407 1,735,755 1,596,916 
Taxes -..-.---2-- 22-222 2222222- 17,000 __17,000 __'102,000 __'102,000 
Operating income............-. ~ 216,648 231,407 1,633,755 1,494,916 
Ne onesie 93,993 68, 278 441,167 '340,145 
Gross corporate income_-_._.__- ~ 310,641 299,685 2,074,922 1,835,061 
Fixed charges and other deduc’ns.. 163,557 154,127 972,588 93 £ 338 
Surplus over charges.........- ~ 147,083 145,557 1,102,334 903 ,723 
Central RR. of New Jersey. 
December —July 1 to Dec. 31— 
ot i a sy ta 

EE SCE RE 3,020,291 3,001,110 17,041,750 15,642,705 
Operating expenses............-- 1,461,725 1,404,811 9,118,921 8,448,843 
aon emed 1,558,565 1,596,299 7,922,829 7,193,862 
Fixed charges and taxes........-- __ 605,368 557,415 3,218,573 3,178,804 
Surplus over charges--........ 1,053,197 1,038,884 4,704,255 4,015,057 


Chicago & North Western. 



























































December July 1 to Dec. 31— 
1912. 1911. 1912. 11. 
Average miles of road operated __-.-. 7,975 7,859 rf ,972 J: 774 
Operating a 6,748,995 5,815.765 43,854,869 39. 260 ,057 
l other receipts..........._... 445,251 516,523 1,809,446 1,547,175 
I NS i i 7,194,247 6,332,289 if 664,315 40,807,232 
Operating expenses and taxes____- 4,950,186 4,635, 314 31,072,124 28,554,875 
i cc ancdehinnes 2,244,060 1,696,976 14,592,190 12,252,357 
Sn cing ab ain dinlndinse ___ 887,637 881,361 5,180,186 4,491,718 
Dt inadhedcdequae nhmas 1,356 ,422 $15,614 9,412,004 7,760,639 
Chicago Great Western. 
December —July 1 to Dec. i 
1912. 1911. 1912. 1911 
Mileage operated.............-..- 1,496 1,496 . 
$ 

Total operating revenue._.....-.. 1,192,315 1,086,533 7,280,789 6,779,651 
Total operating expenses. -.... ...- "845,682 803,479 5,104,874 4,863,014 
Net operating income- ---..-..-- 346,633 283,054 2,175,915 1,916,637 
Other ti cepeuenhescoees 6,863 ___ 10,298 48 ,398 67 ,837 
ESSE 353,496 293,352 2,224,313 1,984,474 
Taxes and other charges. ......-.- 217,142 228,787 1,338,353 1.358 431 
Surplus over charges.......... 136,354 64,565 885,960 626,043 








Chicago St. Paul Minneapolis & Omaha. 

























































































Decem —July 1 to Dec. 31— 
1912. 1911. 1912. a 
Average miles of road operated __-.-_ 1,744 1,743 1,744 1,743 
O ting revenues__............ 1,412,321 1,283,188 9,163,494 8,060,177 
All other receipts_..........-..-- 30,910 29,384 111,607 73,479 
Pi 1,443,232 1,312,573 9,275,102 8,133,656 
Operating expenses and taxes- ---.- 1,026,263 906, 847 6,595,868 5,784,306 
Pee Ge. 2. cuddibndacouwelk 416,969 405,726 2,679,233 2,349,350 
(RRR EE RE 191,172 177, 580 1,154, ‘081 1,047 ,412 
Surplus over charges... .... 225,797 228,145 1,525,152 1,301,937 
Colorado & Southern. 
December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 
Mileage operated..............- 1,813 1,846 $ $ 
Operating revenue_............. a tr ett 1,271,571 8,023,967 7,734,660 
Operating expenses... .........-- 914,258 821,207 5,212,583 4,891,470 
ay operating revenue__....._ a0. 642 450,364 2,811,384 2,843,190 
y RRR REI 1a, ca PR Se Se 44,248 44,550 ‘264.917 254,114 
canal a in i cite, ines — 353 304 405,814 546,466 2,589,075 
Misc. charges and credits to income 32,803 37,736 274,233 215,036 
Balance available for interest. 487 ,197 443 ,550 820.700 2,804,111 
QE chee siiidilndamenie ens 635 228,055 1,431,548 1,398,568 
RE ETT RE NS 8 FA 248,562 215,494 389,151 1,405,543 
Delaware & Hudson. 
December —Jan. 1 to Dec. 31— 
1912. 1911. 1912. 1911. 
ES a ce | 1,994,287 1,753,628 22,417,070 21,357,924 
Operating expenses............-- 1,208,294 892,279 13 |.998,.357 12,712,793 
I a i 785,994 861,350 8,418,714 8,645,132 
Outside operations—net._.....-- —1,026 1,091 —20.733 —12,434 
Total net revenue............. 784,968 862.441 8,397,981 8,632,696. 
I pik tac alas Schiele neaiesen nadibiah dvgeteeihl ___ 61,768 57,821 597,399 561,276 
a i call 723,200 804,620 7,800,582 8,071,420 
Denver & Rio Grande. 
cember —July 1 to Dec. 31— 
19]2." ag}. oe or as 
Total operating revenue... 2,031,601 1,863,536 13.553.008 12,619,257 


Operating expenses and taxes... 1,432,950 1,398,087 9,446,708 9,324,985 




































































Operating income__........--- ~ 598,650 465,449 4,106,900 3,294,271 
I 166,822 151,528 604,521 523,059 
NERD: eR 765.473 616,977 4.711.421 3,817,331 
Propor’n of fixed ores: & rentals.. 577.661 517,892 A 341,681 3,076,771 
RES EI PT 187,811 99,085 1,369,740 740,559 
Deduct: Renewal fd.& ref.M.sk.fd. 20,000 10,000 oe 10,000 60,000 
i ~ 467,811 89,085 1,259,740 680,559 
Duluth South Shore & Atlantic. 

December — hy 1 to Dec. 31— 
6778 334.3 828 1,7 03-720 1 658.966 

O ain an siiinttted chile Roy é 658, 
Soorediak St cccanbaneneee 194,274 172,194 1, ‘348, 251 1,144,124 
Net operating revenue_.....--.- 52. 503 62 ,634 375,468 514,841 
Other ican. ales aigh dike aeke @itestis ‘bie * pase * | Sthaiwe 8.856 24,750 
I adil a 043 65,286 384,325 539,591 
eee. See. Ce, . Sm emboncet 105,992 92,293 611,383 576,594 
Net income or loss.........--- ~~ 61,049 27 ,008 227,057 37 ,002 

Georgia. 

December —July 1 to Dec. 31— 

1912. 1911. 1912. 1911. 
Total revenue from transportation 276,437 305,770 1,544,255 1,766,054 
Revenue other than transportation _ 1,057 2,082 11,430 10,067 
Total operating revenues---_--.-- 277,494 307,853 1,555,685 1,776,122 
Total operating expenses. ..-....-.- __ 220,197 203,653 1,388,339 1,226,760 
ee 57 ,297 104,199 167 ,346 549,361 
Railway tax accruals_-.......--.-- 2,626 1,753  _—_17,593 12,253 
Operating income. --.-..-.-.-.---- 54,670 102 ,446 149,752 537,108 
Other income- ---.-------------- __18,165 12,742 58,269 58 ,460 
Total net income. .........-.-- 67 ,836 115,188 208 ,022 595,568 
Deductions from income.....-..-.- 58,412 63,783 356,165 364,272 
5 SRS a SE Se eee 9,424 51,405 —148,142 231,296 
Addithons and betterments_..._.- 2,13 313 32,021 35,796 
Delayed income, debit. ---------- 2,354 548 6,367 1,866 
MaleRGS. cocnccoceesscesesess 4,938 50,5438 —186,531 193 ,634 

Illinois Central. 
ber —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 

Miles operated...........--.... 4,763 »763 4.763 4, 763 


5,700,980 5,019,239 33,413,641 30,493,338 
4,375,253 4,401 736 27,413, '389 25,980,362 


1,325,726 617,503 6,000,251 4,512,975 


Mette) PERS. accoceesdncosesas 
Total expenses and taxes......... 


ek CAE... .ccocaeeoeeseocese 
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Mineral Range. 1912. font. dona” ini 
December —July 1 to Dec. 31— Cleveland Cin Chic & St Louis § $ 
1912. 1911. ‘® 1912. 1911. Operating revenues............-- 3,038,364 2,622,721 32,714,238 30,431,915 
Cperating revenue.........-.---- 71,305 63,689 429,499 374,823 | Operating expemses.........-...- 2'381.290 1.926.614 24'359.744 22°685.707 
7.678 336,479 297,337 
Operating expenses. .........--.-- 50,620 47,6 Net from railroad_..........-. 657,074 696,107 8,354,493 7,746,208 
N revenue. ......-- 20,684 16,011 93,020 77 486 Net—outaide operations......... —2,255 —1,302 -—28'482 46,086 
et operating 
Other income. ..........-------- 232 147 2,510 5,665 Total net revenue.........-..- 654,819 694,805 8,326,011 7,700,122 
ORS RSS IRE AR, 20,916 16,159 95,530 83,151 | One-twelfth annual taxes.......-- 125,242 92,512 1:190:242 1,062,513 
Interest, taxes, &c...-.--.------ 10,220 1 aer ees i} nag Operating income........----- _ £529,576 602,293 7,135,768 6,637,609 
Wed MetNO. occ cnccecsccccss< 10,696 6,1 Lake Erie & Western 
Operating revenues._.......----- [530,439 457,163 5,839,629 5,420,821 
Operating expenses. .....-..----- 418,227 349,130 4,459,366 4,295,620 
Minneapolis & St. Louis. Net from railroad...........-- 112,212 108,033 ~ 1,380,263 i 125,201 
Including Iowa Central Total net revenue___......-..- 112,212 108,033 1,380,263 125,201 
ecem —July 1 to Dec. 31— | One-twelfth annual taxes. ......-- 20,548 19,887 238 ,866 arth 532 
1912. 1911. 1912. 1911. perating income__.....------ 91,664 88,148 1,141,39 893,669 
Gross earnings. .-~-.--.---------- 840,281 686,042 5, a 027 4,213,934 Oo ting 6 
Operating expenses and taxes. -..-.. 620,339 564,843 3,661,299 3,288,355 Lake Shore & Michigan Southern 
Operating revenues. ........----- 5,019,375 4,165,654 54,283,616 48,360,997 
NTE ee wioma 219,942 121,199 1,489,727 925,578 
£5 | Operating expenses..--..-------- 3,282,064 2.569.867 35,.534.644 32,443,875 
AGEMONS OMENS... --------- —10,297 __—5,730 _—18,604 ote | Wee fees ae 1,737,310 1,595,787 18,748,972 15,917,122 
Total net_.-.---------------- — 209,644 —115,468—1,471,123 933,699 | net outside operations..------- _—4,897 _—4,757 ‘115,404 —31,077 
eee Bar Sas HAG) TERN ADE TPA SS 
ne-twe annua SB. nwccccoece ° ’ 
Minneapolis St. Paul & Sault Ste. Marie. Operating income.........--«- 1,531,315 1,472,090 7 093,278 14,212,106 
December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. Michigan Central 
Railroad and outside revenue--..- 1,853,573 1,371,627 11,702,264 9,184,543 CORES TUEEEES..~-----='--==- SOD Tee Thos ase Ss Conon oy ean dhe 
Railroad and outside expenses... 970,088 (765,114 5,831,327 4,665,428 perating expenses ---..---------- nous eae 
— Net from railroad_........---- 880,807 702,354 9,902,997 8,818,735 
Bees SOVEREEE. anbucceactessoed 883,485 606, 513 5, 870, 937 4,519,115 N tsid ti 3.687 2.048 28.098 & ‘009 
NE nukes dua 74,142 82,297 (660,052 636,134 aa sraer ne he EB. cen ennas 554404 700405 “0081-008 “SRST aaa 
oO n revenu ~<a ee ee ae = ’ ’ , , , , 
Operating income----.-.-..--- 809,342 524,215 5,210,884 3,882,980 | 5.6 + weifth annual taxes_--.----- 100,984 131.621 1,366,984 1.322'621 
Operating income-.........---- 783 ,509 572,781 8,564,111 7,505,023 
HICAGO DIVISION 
Railroad and outside rovene..... 89.315 696,556 5,531,666 4,786,311 PR Abn geo 1,085,031 1,024,311 12,226,237 11,258,007 
Railroad and outside expenses.... 557,382 504,144 3,489,973 3,249,337 Operating e penses_--..--------- 707.076 659.609 8.699.108 8.020.197 
BD TOPO dinvas dintimmemeset 333,933 192,412 2,041,692 1,536,974 Net from railroad ........-~««< 377.955 364,702 3.527.129 3,237,810 
Taxes -..---------------------- $4,124 33,302 204,913 __200,549 | wet—outside operations. -------- __ 2166 = — 2,089 —23'857 _—19,203 
Operating income-............- 299,808 159,019 1,836,778 1,336,424 Total net revenue.........---- 375,789 362, 613 3,503,271 3,218,607 
One-twelfth annual taxes_-....---- 21,583 Cr8,875 389,133 368,522 
Operating income._....-.----- 354,206 371,488 3,114,138 2,850,085 
pag stat 082 er aR July 1 to Dec. 31 Oo Se ee 345,621 294,352 3,429,866 3,218,284 
— . Bait Ce SSPE, caucncecsesanca ° ° , , 
s en 1912, 1911, 92, SL Open 2<—.............. 232926 179/261 2'494'523 2'501.416 
Sieg. ae 43/958 289.706 268,121 nota railroad_-_-.--------- ID foe ae : oo aaa ae see 
ie ae Oo newt revenue. ....-<«<«<-<-<- = ° : P 9 
Taxes 2222222222721 *3:800 78:00 _716:400 __"17;000 | One-twelfth annual taxes_------- -__ 151548 __5.703 __ 127,548 __ 115,203 
gS EE en eae ey A ~~ 39.634 56.773 902.434 167.791 Operating income.-........-.-- 97,146 109,388 807,795 601,665 
Pittsburgh & Lake Erie 
Missouri Kansas & Texas. Sones PE accsiidthdonce 1,576,935 1.208.360 18,162,118 15,308,560 
Decembe —July 1 to Dec.” 31— pera expenses ..........---- ’ ’ ’ , p , , 
1912. 1911. 1912. a Net from rauroad......------ . 819,077 488,767 9,006,159 7,351,726 
i en _2:817 3,398 3,538 3,398 Net—outside ¢ operations._-..-.---- —327 226 —6,285  —3,889 
T ] <<“ e8e"%@ ’ ’ 4 , ’ 
Qecieties rovence..........---. 2,971,491 2,568,553 17,624,286 15,554,571 osha. rye «6 o8799 'S7eees | 'Sey'SRS 
Operating expenses_.._....------ 1,936,492 1,858,601 11,315,818 11,251,350 O 
_1,936,4$ perating income_____..-.--- . 786,961 462,742 8,627,084 6,990,449 
Net operating revenue__.....-- 1,034,999 709, 952 6,308,467 4,303,220 
Se, en aneesos on 2,815 31,895 __12,803 | |, ee tha = Aggy 441,662 406,050 5,363,018 4,938,646 
perating revenues.-...........- - . , , ’ , ’ 
Taxes ntti Y38'84) 1072003 _°°662'643 _*"550;413 | OPerating expenses_-~-----72-2-- 335,885 320,865 3,886,585 3,646,022 
Net from railroad__........._- 105,777 85,185 1,476,432 1,291,724 
Operating income --—<—Ssa ese eeeaanaece 894,204 600,073 5,613,928 3,740,003 Net outside operations SS aa —939 —1,376 —8,016 —8,581 
Total net revenue. ._.......... 104,837 83.809 1,468,416 1,283,143 
Missouri Pacific. One-twelfth annual taxes.__......- 26 ,633 Cr1,720 252,576 246,237 
December —July 1 to Dec. 31— Operating income---.---.-...- - 78,204 85,529 1,215,839 1,036,906 
1912. 1911. 1912. 1911. 
Operating revenue_....._.___-.- 5,377,870 4,588,775 32,847,645 28,667,315 New York Ontario & Western. 
Operating expenses. -........----- 3,838,434 3,360,113 23,917,540 22,488,640 December —July 1 to Dec. 31— 
Net revenue (rail)__........_---- 1,539,436 1,228,662 8,930,105 6,178,675 1912. 1911. 1912. 1911. 
Net deficit (outside)..........--- ___ 6,318 17,051 44,313 59,100 yen a ~------ peennnansn 705,241 690,422 5,046,361 4,777,334 
ii Ga ee 1.533.117 1.211.611 8.885.792 6.119.575 perating expenses and taxes... 538,538 561,145 3,419,074 3,488,572 
a ME a ARN A a 186,885 166,215 1,107,810 988,039 wince ee. oweceueseneceoce 166,703 129,277 1,627,287 1,288,762 
Railway operating income-_-_-_--- 1,346,232 1,045,396 7,777,982 5,131,536 XO? CAFES, AC... ------ee-o-- 117,825 109,566 719,337 679,962 
PE ctasesncakn screen 186,418 287,700. 1,110,666 1,115,508 Surplus_...------------------ 48 ,878 19,711 907,950 608,800 
ES IES 1,532,650 1,333,096 8,888,648 6,247,044 
I 1'289:276 1.066.905 7.912.708 7.682.086 New York Susquehanna & Western. 
a 243,374 266,191 975,940—1,435,042 ae ess —wem 1 to De. 
Sree et aaa i lasts Cae las fee 
i chant nncesisr ended, 89 aE pares Operating income__.........-- 95,888 112,768 438,344 665,327 
Total operating revenue--_-__-_--.-- 1912, 191.695 249-353 190,320 Norfolk & Western. 
Total operating expenses - ------- 21,339 20,707 157,084 128,986 Tee estaoae or Ta ~— 31— 
— operating revenue. -_----.-- 7,230 988 85,169 61,334 | Miles operated................. 2.019 2.004 2.018 My 004 
Taxes -...-..-.-----------.---- ae 1,822 9.421 10,931 | Total operating revenues---_-_....- 3,566,509 3,257,244 22,138.936 19,985.571 
sacra SERRE Saar 5,660 —834 75,748 50.403 | Total operating expenses. _....-.- 2,197,631 2,093,103 13,975,441 12,555,747 
Other income. -...-------------- 198 443 Ss 33,057 1,936 Net operating revenues--..---.- 1,368,878 1,164,141 8,163,494 7,429,823 
SLES ENE 5,858 390 78,805 52,339 | Other income. -.......-....-.--- __196,018 119,548 676,781 409,896 
Total deductions.-........------ ___ 5,269 4,266 32,042 20,595 CE Ro cnn ccntinckncade 1,564,897 1,283,689 8,840,275 7.839.719 
i 589 —4,656 46,763 31,744 | Fixed charges and taxes___..-._-- 458,997 477.516 2,757,206 2.857.586 
Net Income. ......cnceneo---e 1,105,899 806,173 6,083,069 4,982,132 
New York Central System. Pacific Coast Co. 
December —Jan. 1 to Dec. 31— Tete oo 11. —duly 1 to Dec. 31— 
1912. 1911. 1912. 1911. Ct i 582.940 586.969 4 373 4 Tt ae 
New York Central & Hudson River a E ‘ 
Bg TNE RENE IR 528,546 512,848 3.540.865 3'306.157 
Operating revenues. _..........-- 9,584,162 8,645,587 109900,015 103954,862 Net ? 2038 
Operating expenses_.........._.- 7.035.301 6.466.554 81,311.153 75,700.202 el cearmings..--.--------.---- 54,394 74,120 756,508 768,620 
Net from railroad_.........._- 2,548,861 2.179.033 8.862 28,254,660 
Net—outside operations... __ 61,516 pO rik 38. Bee 262 28 "350'4 455 Pennsylvania Railroad System. 
Total net revenue............- 2,610,377 2,229,744 28.913.550 28,584,115 ecemoer —dJan. 1 to Dec. 31— 
SS neon '345:878 "421,195 5,802,521 _5:447:759 | Torsl operating revenues... 14,993.301 13,746.379 174 508 157487,412 
Operating income............- 2,264,999 "1,808,619 23,021,029 23,136,356 | Operating expenses, incl. taxes__._12,442'138 10,831,595 133799825 120054.462 
Net operating revenue____.___- 2,551,253 2,914,784 40.807.% 
o Onionge Indiana & Southern Outside operations—net.-........ —137, 644 —180,998 % $ eres aa 7 535: 202 
Operating expenses-..----2222227 B85.333 -DOBTS? B'3t0;313 S277 '920 | mpberating Income. .....----.-- 2.413.609 ~2,788:786 30'650,788 35:007.748 
“siiepemecare tia 285,323 187 3,349 3,277 es of line operated__.........- 4,025 3,981 
Net from railroad............- 109,6 , 
Net—outside operations ....____. o B16 1g Lhd ay * bn 545, 5.282 Baltimore Chesapeake& Atlantic 
Total net revenue_-__-......-.. 109,317 81.272 892.413 544.526 E Meeedhs amipree deivdag en gyre a 16,543 16,875 302,506 273,545 
pian caine" 34705 et Re BS Re De pe : g P c es.... 22.149 6,774 255,880 209,216 
Operating income....-.--.-..- 84,611 75,673 710,707 386,027 | Outside operations—net.--7--7.  ergee «49-490, 46.626 84-329 
Operating income.__......._. 498 23.838 : 
Cincinnati Northern , 184,987 226,923 
Operating revenues.............. 139,079 117,569 1.418.645 1.248.676 Miles of line operated ...-.......- 88 88 
Operating expenses. ------------- 96,157 97,437 1,192,912 1.066.802 | poral Hoos peney ain tie: ost te cc 
Net from railroad. -----.---... 42,922 20,132 ~ 225,732 "181,874 | Operating expenses, incl. taxes... 225'3 1,331 
acti 367 181,191 2,296,414 2:0 
w Total net rovenne .-.<.a..a0.. 48.053 ——BOI35 —BSETEE —iaTazd | onGhoperating.revenue--------- 53.23 00,073 Oo 946 ~ 821-86 
One-twelfth annual taxes_-._..--- 6.362 To eee | ee eennnns $8 346 2,914 4,187 
Operating income.....-------- 36,550 12,541 161,070 118,582 | Milesof line operated.~222727777. "75g «(9419 997,860 826,068 











RAILWAY EARNINGS 


[VoL. XcvI. 











Pennsylvania Railroad peter threaten, 


————December 
1912. #I9f1 O12, 


11,186,656 a 1 
aise wee 


691,049 8, 817,119 119 
2,006, 
695,003 


46,499 2,369,537 
49,351 646,983 
3,016,520 2,701,857 


95,850 
399 














134,232 
139,263 


—5,031 


9,000 141,525 
8,974 58,880 

25 —17,355 
8,102 113,785 


-——~ 


8,127 
84 











Miles reine operated 
somaaens 
yd York & Sate one 3. 326.4 


261,980 3503 B74 


210,232 








1,024,812 12,844,716 tere 
907.965 11,408,655 11,144,908 


116,847 1,436.061 1,600,959 
280 6,236 6.218 
117,127 1,442,207 1,607,177 








1,581,121 20,280,042 18,914,244 
1,344,177 16, 715,698 14,998,413 
3,915, 


236,944 3,564,345 832 
713 





460,539 6,395,256 
437.913 5.161.138 5,147,228 


22,625 1,234,118 1,100,440 
—4,423 —42,720 42,799 


18,202 1,191,398 1,057,641 
356 


362,581 6,247 ,667 


358,417 








Operating income 
Miles of line operated 


ennsylvania Company 
ee 4 5,300,813 


Operating expenses, incl. taxes.... 4,403,991 3,471, 
Net operating revenue. 783,894 15,568,993 14,285,009 
Outside operations—net. —2,396 —32,205 —35,825 


781,498 15,536,788 14,249,184 
1,760 


4,255,024 62,950,425 53,673,302 
129 47,381,431 39,388,292 








407 ,024 


Rapids & Indiana 
ae r- 5,435,270 
333,332 4,515,910 4,131,496 


ting revenues 
Sestution Gapeusen, ae taxes... .- 
73,691 919,360 900,165 


Net opera revenu 
Outside operat ie nae 49 76 —5,629 —4,137 
Operating income 73,767 913,731 896 ,028 


Miles of line operated ‘578 587 
urgh Cincinnati Chicago & St Louis 
otal op ™ 3,882,447 3,288,972 43,604,082 38,549,933 
expenses, incl. taxes.... 3,113,703 2,563,689 33,287,184 29,071,287 
Net operating revenue 


725,283 10,316, 898 9,478,647 
“ieee operations—net —923 —477 —9,549 —10,838 


724,806 10,307,349 9,467,809 
Mile ot of road operated 1,467 


Vandalia 
Pond oO ting revenues 
expenses, incl. taxes. ~~. 


erating revenue 
iNet op line operated 
Pennsylvania System—East and West of Pittsburgh 


December —Jan. 1 to D 
— 1911. ie ia 


458, 5,031,661 
368 ,432 














843,966 10,748,709 
671,715 8,474,509 


172,251 2,274,200 
827 


984, 9,970,327 
716,626 








ec. 

1911. 
Lines East— 

Total operating revenue 





Net operating revenue 3,277,705 
Lines West— 
Total operating revenue 10,753,979 
Total oper. exp. (incl. taxes accr’d) 8,702,021 


Net operating revenue 2,051,958 1,769,271 29,416,949 26,808,118 


Lines Eastand Vest— 
Total operating revenue 1,362,244 27,912,855 371440,120 334543,208 


Total oper. exp. (incl. taxes accr ‘a 26" 052,581 22,682,620 289171,694 258965,689 
Net operating revenue 5,2°9,663 5,230,235 82,268,426 75,577,519 


Reading Company. 
December —July 1 to Dec. 
Railway Company 1912. 1911. 1912. 1 
Receipts 4,405,830 4,050,368 26,405,411 
2, 574 981 2,437,842 15,594,672 


1,830,848 1,612,526 10,810,738 
4,138,152 


1,234 3,408,410 20,175,166 17,512 
676,918 


251,808 2,921,139 
Net income 171,347 


Net earnings of all companies.__.. 2,679,114 

Sromartien 'é of annual fixed charges 
and taxes of all cos. (estimated). 852,000 
1,827,114 


Rio Grande Junction. 


November —Dece 1 to 
1912. 1911. oe tone 


$ 
35,330 32,325 323,420 
8,333 333 =: 100, 
26 ,997 23,992 223,420 
Rio. Grande Southern. 
<a December 
: 1912. 1911. 
56 ,833 46.257 344,793 261,527 
31,071 60,123 239,236 245,474 
25,762 —13,866 105,556 16,053 
2,800 2.800 16,800 16,800 
22,962 —16,666 88,756 —746 
696 = 3,923 4,902 


92,680 
16,510 16, 347 99,345 or 4st 
7,147 


—~32,252 6,664 —93,278 














8,377,037 





818,334 
Reading Company 
g P 167,326 1,003,428 


2,031,662 14,735,306 
839,916 5,112,000 











Nov. 30— 
FOLO EE 


990,931 
297 .279 


197,279 


y 1 to Dec. 
Toh 12. 


31— 
1910-11. 




















125,790 





8,131,963 | 
1,838,364 | 


31— | 
| Gross earnin 


$ $ 
20,628,265 19,005,253 247258,811 225999,486 | 


Total oper. exp. (incl. taxes accr’d) 17,350,560 15,544,289 194402 334 177230,085 : Interest 
3,460,964 52,851,477 48,769,401 | 


8,907,603 124186,309 108543,723 | 
7,138,332 94769.360 81735.605 | 





31— | 
1 


3. 
23,282,687 | 
14,905,650 | 


3.660.219 23,096,306 17,830,396 | 





9,690,188 | Tax 


i 5,039,496 | 
1,191,746 9,623,306 4,650,692 | 





_Rock Island a 
1911. 


ts sae nal wa 


a +4 500 11,139, 
. 0,697 96,483 


1, at 803 11 ony 4 
238,629 1,476, S88 


367 
1,326,174 9,566,358 8, 260. 653 


—dJuly 1 to Dec. 31— 
eee 1911. 
8,0 











Rutland. 
December —Jan. 1 to Dec. 31— 
= a 8 1912. 1911. 
264,966 3.612.521 3,416,713 
tts 467 2,725,559 350s: iF 
69,499 886,961 


69,499 886,961 
12,825 10.894 149,063 


35,070 58,605 737,898 


St. Louis & San Francisco Lines. 
D —Jul 1 to Dec. 31— 


5,233 


22, it .220 
14,619,300 








124,937 
723,659 











St Louis & ancis 
ephane mikes el oh 


4.115.489 
2,595 673 
1,517,816 
1,517 ,816 7.577 ,920 

17 r 4 973,773 


1 345,341 6 604,146 














0 
1,054,246 
304,274 
2,205 
302 ,069 
50 ,000 
252 ,069 





perating revenue 
Outside operations (debit) 


fe a net revenue 





2,163,231 
261,000 


1,902,231 





ed aot revenue 
Total All Lines 


350,914 


6,520 6,530 6,508 

5,043,583 32,603,792 30,352,427 

» 3,440, 977 22,028,684 20,275,285 

perating rev 1,602,606 10,575,107 10,077,142 

Outside operations ( (debit) 2,205 4,398 13,851 14,901 
Total net revenue 1,598,207 10,561,256 10,062,240 
74 176,707 1,310,008 1,184,366 

1,597,410 1,421,499 9,251,247 8,877,874 


St. Louis Iron Mountain & Southern. 


—dJuly 1 to Dec. 31— 
912. 1911. 


1 17,680,643 15,598,236 
1,965,558 1.695.876 12,009, 638 10,792,102 


Net revenue, rail o tions__.. 1,038,838 998.375 5,671,005 4,806,262 
Net deficit from a oper... . 3,752 11,934 27 263 37.495 


et railway operating revenue... 1,035,086 986.441 5,643,741 4,768,767 
Tax 88.695 83.615 542,670 2,440 


at operating income 946,391 902,826 5,101,071 4,276,327 
Other income 22.865 174,477 172,505 


—11,027 
969,256 891,799 5,275,549 
617 ,054 


__ OLis 534, 795 3,808,425 
352,202 357,004 


357,004 1,467,124 
St. Louis Rocky Mountain & Pacific. 
Dece —July 1 to Dec. 31— 
1912. 1911 


mw 1911. 1912. 1 
203,926 183,267 1,069,541 913,773 
149,369 124,465 786,843 619,612 


54,556 58 ,802 282 ,698 294,161 
82, 059 31,566 194,925 189.963 
104,198 


~ 923.497 #27,235 87,773 


St. Louis Southwestern. 
December —July 1 to Dec. a 

1912. 1911. 1912. 1911 

y 1,175,115 7,080,662 

2,842 715,465 4,604,643 
468,249 459,650 2,476,018 
___ 37,333 39,043 213,897 
430,916 420,606 2,262,121 
90,50 64,029 468,535 
484,636 2,730,656 
208,018 1,366,578 
276,617 1,364,078 


PURE Bat Pacific. 
December —July 1 to Dec. 31— 
1912. 1911. 1912. 1911. 
10,316 9,941 10,304 9,943 


12,151,501 11,296,477 75,648,104 69,069,365 


8,163,640 7,694,371 46,041,570 43,200,884 
536 ,638 595,390 2,916,870 2,633,665 


Total expenses and taxes 8,700,279 8,289,761 48,958,440 45,834,549 
Net over expenses and taxes... 3,451,221 3,006,715 26,689,664 23,234,815 


Toledo Peoria & Western. 


December 
1912. 1911. 


$ $ 
106,915 724,811 656,078 
92,277 560,384 527 ,428 


14,638 164,427 128,650 
3,739 21,252 18,405 


18,378 185,679 147 055 
23,971 144,808 144,140 


—5,593 40,871 2,915 
Union Pacitic System. 


i912” 
Average miles of road operated_.-_ 7,321 1911, 


$ 
7,175,161 51,580,269 47, 175868 

, 4,343,020 27, 35, 

633 626,915 2 328°473 “2'500'360 


5,210,992 4,969,936 29 z18 a8 37 
Net over expenses and taxes... 0.639 156 “3.208.924 321.864.6729 0,15,906 2.62.16 


2,273,727 




















Total operating revenue 
Total operating expenses 


























4,448,832 
3,664,427 


784 a 405 





Expenses an 








Operating revenues 
Operating expenses 
Net revemue 
Taxes and deficit outside operation 


Railway operating income 
Other income 

















1,320,434 





Average miles of road operated_-_- 














——July 1 to Dec. 31— 
1912. 1911. 


Railroad and outside revenue 
Operating nses 








Net earnings 
Other income 
Total net income 








1 to Dec. 31— 
1912. 1911 
7,268 7 











